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MORTGAGE

THIS MORTGAGE { Sscurity Instrument”) lsé eiv\;en on February 24, 1998 . The mortgagor is

Saourt
JOHN M PLACKO AND SHeZMMA PLAC cu:nj FE
7/ CYNIRIA A((N
L. {'Borrowar").

This Security Instrument Is Slven tc”,) MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPORATION
which Is organized and existing under the laws of ILLINOIS , and whose
addressis 1020 31ST STREET, SUITE 500, POWNERS GROVE, IL 60515 ("Lender”).
Botrower owas Lander the principal sum of Ora Hundred Forty One Thousand Dollars and no/100

Dcilarg (U.S. § 141,000.00 ). This

debt is evidenced by Borrower's note dated the sar 1@ date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid ear'ier, due and payableon  March 1, 2028 .
This Sacurity Instrument secures to Lendar: (a) the repavment of the debt evidenced by the Note, with interest,
and all renewals, extenslons and modifications of the Note: £} the payment of all other sums, with Interest,
acivanced under paragraph 7 to protect the security of this Sacurity Instrument; and (c) the performance of
Borrowet's covenants and agreements under thig Securlty Instramart and the Note. For this purpose,
Borrower doas hersby mortgage, grant and convey to Lender the ‘ol owing described property located In

COOK County, lliinois:

ING A SUBDIVISION OF PART OF LUTS 1, 2, 3 IN CIRCUIT COURT PARTITION
4 . AND THE NORTH 1/2 OF THE SCLTHEAST 1/4 AND THE SOUTHWEST
TOWNSHIP 41 NORTH, RANGE 12 £4ST OF THE THIRD PRINCIPAL
EST OF THE EAST LINE OF ROAD OF THE NORTHWEST 1/4 OF SECTION
THE THIRD PRINCIPAL MERIDIAN, ACCURDING TO THE PLAT
ENT 14750290, IN COOK COUNTY, ILLINO'S,

Tax 1.D, #: 10-30-102-023
which has the address of 7922 N NEVA AVE , NILES
Slreetl (City)

é(’) é I%g " o,
illinols cha] ("Property Ac}drass X

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easemants,
appurtenances, and fixtures now or hereafter a part of the property. Al replacemants and acditions shall also
be covered by this Securtty Instrument. Al of the foregoing s referred to In this Security Instrument as the

"Property.”
EGOHROWER COVENANTS that Borrower Is Iavdullr‘asaised of the astate hereby conveyed and has the
right to mongage, grant and convey the Property and that the Property Is unencumbered, except for

and demands, subject to any encumbrances of record.
|u.m0|%-sme FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 \g
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ancumbrancas of record. Borrower warrants and will defend generally the title to the Properly against all ciaims Q
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LOAN NO. 09-24-99427
malntained in the amounts and for the periods that Lendar requirss. The insurance carrler providing the
Insurance shall be chosen by Borrower subject to Lender's approvat which shall not be unreasonably withheld.
If Borrawer falls to maintaln coverage described abova, Lender may, at Lender's option, obtain coverage to
protect Lender's rights In the Property In accordance with paragraph 7.

All Insurance policies and renewals shall be acceptabie to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptiy give to Lender all receipts of paid premiums and renewal notices. In the event of inss, Borrower shall
gwg prompt riotice to the Insurance carrler and Lender. Lender may make proof of loss If not made promptly

Qrrowar,

Y Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be appiled to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. It the restoration or repalr Is not economically feasibie or Lender's security would be lessened,
tha Insurance proceeds shail be applied to the sums secured by this Sacurity Instrument, whether or not then
dus, with any excess paid to Borrawar. If Borrower abandons the Property, or does not answer within 30 days
a notlce from Lander that the Insurance carrier has oifered to settle a claim, then Lender may collect the
Insurance procesus. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by
thig Sacurity Instrurent, whether or not then due. The 30-day period will begin when the nctice Is given.

Unlass Lender ar4 Rarrower otherwise agree in writing, any application of proceeds to principai shall not
extend or postpone tia 2.2 date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of the payments. i under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and praceess resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of the sum secured by this Security Instrument immediately prior to thie acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower sbaii occupy, establish, and use the Property as Borrowar's principal
residence within sixty days after the execi”ion ot this Security Instrument and shail continue to occupy the
Property as Borrower's Prlnclpal residence foi at least one year after the date of occupancy. unless Lender
otherwise agrees In writing, which consent shali not be unreasonably withheld, or unless ex:enuating
circumstances exist which are beyand Borrowe: s tontrol. Borrower shall not destroy, damagz or Impair the
Property, allow the Propearéy to deterlorate, or corn”. - waste on the Property. Borrower shali be in default if any
forfeiture action or proceeding, whether civil or criminal -is begun that In Lender's good faith judgment could
result in fortelture of the Property or otharwlse materlal.y Impalr the lien created by this Security instrument or
Lender's securlty interest. Borrower may cure such a detaat aind reinstate, as provided in paragraph 18, by
causing the action or proceeding to he dismissed with a ruiinz that, In Lender's good fafth determination,
preciudes forfelture of the Borrower's interest in the Property ¢/ ziiisr material impalrment of the lien created by
this Security instrument or Lender's security Interest. Borrower shab a’so be in default i Borrower, during the
loan applization pracess, gave materlally false or inaccurate informaticii or statements to Lender {or falled to
provide Lender with any material information) in connection with the loan avilanced by the Note, including, but
not limited to, representations conceming Borrower's occupancy of the Fropeity as a principal resldence. If this
Security Instrument is on a leasehold, Borrower shall comply with ail the provis'ons of the leeise. If Borrower
acquires fev?ﬂttllﬂe to the Property, the feasehold and the fee title shall not merge \:4e5a Lender agrees to the
marger in writing.

\ Ptoiect'.:?u of Lender's Rights In the Property, It Borrower falls to perform the covenants and
agreements contained in this Security Instrument, or there Is a legal proceeding that may sizniflcantly affect
Lender's rl?ms in the Property (such as a proceeding in bankruptcy, probate, for candematicn or forfeiture or
to enlorce laws or regulatians), then Lender may do and pay for whatever is necessary to pratsct e value of
the Property and Lender's rights in the Property. Lender's actions may includa paying any sums serured by a
lien which has priority over this Security Instrument, appearing in court, Faylng reasonable attomivs faes and
gntorlng oh: the P:;Jpeny to make repairs, Although Lender may take action under this paragraph 7, Levder

0es not hava to do §0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interast from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrawer requesting payment.

&8 Morigage insurance. If Lander required mortgage insurance as a condition of makirg the loan secured
by this Security Instrument, Borrowsr shall pay the premiums required to maintaln the mortgage insurance In
aftact. If, for any reason, the mortgage insurance coverage required by Lander lapses or ceases to be in effect,
Borrawer shall pay the premiums required to obtaln coverage substantlalty equlivalent to the mortgage
insurance previously In effect, at a cost substantialy equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate montgage insurer approved by Lender. If subistantially
aquivalent mortgage insurance coverage Is not avallable, Borrower shall pay to Lender each month a sum
equal to one-twelfth of lmeariy mortgage insurance premium being pald by Borrower when the Insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments: as a loss reserve

B
ot e Twoo

FTET T e

T

N nal e Rkl N
- h

In lieu of morigage Insurance. Loss reserve payments may no longer be required, at the option of Lendar, If

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/9
ISC/CMDTIL//0491,/3014(8-90)-L / PAGEJ OF 6 A0




WNQEFICIAL COPY

340 F 39 7 ‘6)#108/16#0//'11.! ai
mawnu;sm INN omsw’mns ATy ONIS 5}
A;unaes 8141 Jo #8NBro 40 uo;s;no.adafue i 8} 1y Po1EOG Y Auadmd 84 Yoy 4 YOuYIDS n

M8l ey v Mi fesopg, Aq P3pacg 8 wewru;su; Awnaas iy -/{quqm MY By A

Y988 oy Sy PepInG,q Usng 0;
8ABY oy Pélpay, g jeys JUB%-UHJJSU} »(mnoss I} u) 4o Ps Hou
J8puay $86/pp0p 48410 Aug 0y 018y Py
Ol 904 Aty 18Dy 1 81101 Ag
89 lreyg




F ) { '[f!

UNOFFICIAL CORY,s¢g43

LOAN ND. 09-24.99427
instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this
Sacurity Instrumant or the Note which can be given effect without the conflicting provision. T this end the

pravigions of this Security Instrument and the Note are daclared to be sevarable.
18. Borrower's Copy. Borrower shall be given one confarmed copy of the Nota and of this Security

Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or
any Interast In it ls aoild or transferred (or if a beneficial interest In Barrowsr is sold or transferrad and Borrower
Is not & natural persan} without Lender's prior written consent, Lender max_., at its option, require immediate
anment In full of ali sums secured by this Sacurtty instrument. Howaever, this optionh shall not be exerclsed by

ender If exerclse Is prohibited by federal law as of the date of this Security instrument,

If Lender exercises thia option, Lender shall give Borrowar notlne of acceleration. The notice shall provide
& perlod of not less than 30 days from the date the notice Is delivered or matied within which Borrower must
pay all sums sgcured by this Securlty instrument. If Batrower falls to pay these sums prior to the explration of
this period, Lender may invake any ramedies permitted by this Security Instrument without further notice or

demand on Brirower,
18. Borrows.'s Right to Reinstate, I! Borrower meets certain conditions, Barrower shall have the right to

have enforceme:it <! this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such
other pericd as applizeble law may specity for relnstaterment) before sale of the Property pursuant to any
powar of sale contalriar in this Security instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditic:te are that Borrower: () pays Lender alt sums which then would be due under this
Securlty Instrument and tha Noje as if no acceteration had occurred; (b) cures any default of any other
covenaris or agreements; (¢; r.5;a all expenses Incurred in enforcing this Securlty Instrument, including, but
not limied 1o, icasonable attornaye’ {aes; and (d) takes such action as Lender may reasonably require to
asgure that the lign of this Security inst-ament, Lender's rigis In the Property and Botrower's abligation to pay
the sums secured by this Securlty Instrumant shall cantinue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the abligations vacured hereby shall remain fully effactive as If no acceleration had
occurred, However, this right 10 reinstate snaf not apptnln the case of acceleration under paragraph 17,

19, Sale of Note; Chiange of Loan Servicur. The Note or a partial interest In the Note (together with this
Sacurity Instrument) may be sold one or more tiioze without prior notice to Borrower. A sale may result Ina
change in the entlty (known as the “Loan Servicer") that 2allacts monthly payments due under the Note and
this Security instrument. There also may be one or mcre cianges of the Loan Servicer unrelated to a sale of the
Note, !t there Is a change of the Loan Servicer, Borrower v be given written notice of the ¢change in
accordance with paragraph 14 above and appiicable law. Tra notice wil state the name ard address of the
naw Loan Servicer and the address to which payments shouic ramade. The notice will also contain any other
infarmation required by applicable law.

20, Ha::ardous Substances. Barrower shall not cause or parim'c e presencs, use, disposal, storage, or
releasa of any Hazardous Substances on or in the Property. Borrower sbaii not do, nor allow anyone slse to
do. anything affecting the Propeny that Is In violation of any Environmen:al Lew, The preceding two sentances
shall not apply to the presence, use, or storage on the Propenrty of small quariaiss of Mazardous Substancas
that are generally recognized o be appropriate to normal residentlal uses anu-tr wzintenance of the Property.

Borrower shall promptly give Lendar written notice of any investigation, claim, Ssmanci, lawsult or other
actlon by any governmental or regulatory agency or private party involving the Propar y.and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrows: (ears, or Is notifled by
any governmental or regulatory authority, that any removal or other remediation of any H 1zarjous Substance
affecting the Propeny Is necessary, Borrawer shall promptly take all necessary remedial aziions )3 accordance

with Environmental Law,
As used In this paragraph 20, "Hazardous Substances® are those substances delined as toxic or

hazardous substances by Environmental Law and the following substances: gasoling, kerosene, otrer
flammable or toxic patroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law”
means federal laws and laws of the jurisdiction whare the Property Is located that relate to health, safety or
snvironmental protaction.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remadies, Lender shall give notice to Borrower prior 10 accelaration following
Borrower's breach of any covenant or agreement in this Security instrument .g::t not prior (0
accaleration under paragraph 17 uniess spplicable law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 diys from the date the
notice is given to Borrower, by which the default must be cured; and (d) that fallure 10 cure the defauli on
or before the date specified in the notice may resuit in accelerstion of the nums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrowsr of the right ta reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of & default or any other defense of Borrower to acceleration and foreciosure, If the
default Is not cured on or balore the date specified in the notice, Lander at its option may require
ILLINOIS--BINGLE FAMILY-FNMA/FHLMC UN!IFORM INSTRUMENT FORM 3014 9/80
1SC/CMOTIL/ /0491 /3014{9-90).L PAGE5 OF 6
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