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THIS MORTGAGE IS DATED FEBRUARY 18, 153}, between SANG KU KANG and MISUK KANG, HUSBAND
AND WIFE, whose address is 11038 W 1 PlACL. ORLAND PARK, IL. 60462 (referred 10 below as
“Grantor™); snd Beverly Nstionsl Bank, who: lddnu is 8811 W. 159th Street, Orland Hills, IL 60477
(referred to below as “Lender”).

GRANT OF MORTGAGE. For valusble consideration, Granlor rurigages, warrants, and conveys o Lender all
of Grantor's right, litle. and interest in and (o the following descri_cd real property, together with all existing or
subsequently erected or alfixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water. water rights, watercourses and dilch rights (rcuding stock in utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the reat p:operty, including without limitation
all minerals. oil. gas. geothermal and similar matters, located in COOK Ceouniy. Slate of lllinois (the “Real
Property”):

LOT 13, IN LAUREL HILLS SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 29,

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIUIA., 'N COOK COUNTY,

ILLINOIS, ACCORDING TO THE PLAT RECORDED AS DOCUMENT NUMBER 90-£4£.579.

The Real Property or its address is commonly known as 11038 W 169TH PLACE, ORLAND ~N3K, IL 60462,
Tne Real Property tax identificat:on number is 27-29-104-005.

Grantor presently assigns 10 Lender all of Grantor's right, title. and interest in and to all leases of the Property and
2)l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings atribu'ed 0 such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement The words “Credit Agreement” mean the revolving line of credit agreememt dated
February 18. 1998, between Lender and Grantor with a credit limit of $70,065.00, together with ait renewals
ol. extensions of, modifications of, refinancings of, consolications of, and substitutions for the Credit
Agreement. The interest rate under the Creddt Agreement is a variable interest rate based upon an index.
The index currently is 8.500% per annum. The Credit Agreemert has liered rates and the rate that applies to
Grantor depends on Grantor's credit limit.  The interest rate o be apphed (o the credd imit shall be at a rete
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MORTGAGE

¢2-18-1998

‘Loan No 9008830 (Continued)

other benefits getived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TH:S MORTGAGE IS INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mnder tt:,ss&c:'{gdsogy this Mortgage as they become due, and shall slrictly perform all of Grantot’s obligalions
J L .

POSSESSION 24D MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Pogsession and Use. Until in defau’t, Grantor may remain in possession and control of and operate and
manage the Propert; ad collect the Rents from the Property.

to Msintain. Granic/ shall maintain the Property in tenantable condition and promptly perlorm all repairs,
replacements, and maintcna .ce necessary 10 preserve its value.

Hazardous Substances. i%.c-ierms "haza:dous waste,” “hazardous substance,” “disposal,” ‘release,” and
“threatened release,” as used.in this Morgage, shail have the same meanings as set forth in the
Comprenensive Environmental iespmse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA®). the Hazardous Malriais Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservaticn and Recovery Act, 42 U.S.C. Section 6901, et seq.. or other applicable stale or Federal laws,
rules, oF regulaions adopted pursuant to ary of the foregoing. The terms “hazardous waste® and "hazarduus
substance” shall also include, without limitaaoi, petroleum and petroleum b(-ptodqcts Or any fraction thereot
and asbestos. Grantor represents and warran'=-'o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, gencralien. manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subrtance by any person on, under, about of from the Property;
®) Grantor has no k of o reason to behove-that there has been, except as previously discloeed {0
and acknowledged by Lender in writing, (i) any use. feneralion, manufacture, slorage, treatment, disposal,
release, of threatened release of any hazardous waste Cr substance on, under, about of from the Pr oy
any prior owners of occupants of the Pr of ﬁ&any =cthal or threalened litigation of claims of any kind
by any person relating 1o such matters; (c) Except s previously disclosed to and acknowledged by
Lender in writing, (i) nesther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, of releass any hazardous wasle or substance on
under, about or from the Property and (i) any such activity s1all be conducted in compliance with all
applicable federa!, state, and focal laws, regulations and ordinances, ‘il a'?S without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lerco: and its agenis to enter upon the
Property (G make such inspections and tesis, al Granlor's expense, &€ Leader may deem appropriate to
determine compliance of the Property with this section of the Monggge. Ay '.nspecz»ons or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to creat: any responsibility or liabiiity
on the part of Lender to Grantor or 10 any othet person. The representations anv) warranties contained herein
are based on Grantor's due diligence in investigaling the Property for hazardrus waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lueder for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any. cuch laws, and (D)
agrees to indemrnify and hold harmiess Lender againsl any and all claims, losses, ‘@Rilities. damages
penalties, and expenses which Lender may directly o indirectly susiain of suffer resulling fram a breach ol
this section of the Mortgage or as a consequence of 27y use, generalion, manufacture, ticrage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Crantor, The provisions of this section of the Mortgage,
including the ooligation to indemniy, shail survive the payment of the Indebledness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Of permit any nuisance nROf Commit, permit, of suffer any
stripping of or waste on of (0 the Property or any portion of the Property. Without limiting the genetality of the
foregoing. Grantor will not remove, of ?!am 10 any other party the right to remove, any timber, minerals
(includirg oil and gas), soul, gravel o rock products without the prios written consent of Lender.

Removal of Improvements. Grantor shall not dsmolish or remove any Improvements from the Real Property
without the pric: written consent of Lender. As a condition 10 the removal of any impiovements, Lender m.a’yl
require Granlor 0 make arrangements salisfactory I Llender 1o replace such Improvements wi
improvements of at least egual value.

Lender's RBPM to Enter. Lender and ils agenis and representalives may enter upon the Real Pr at all
reasonzble limes to atend o Lender’s interesis and to nspect the Property for purposes of Granie’'s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
reguiati>ns, now or hereafter in elect, of all governmental authorities applicable 10 the use of occupancy of the
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Losn No 9008830 (Continued)

Lender elects 10 apply the proceeds 1o restoration and repair, Granior shall repair or replace the
destroyed Improvements in a manner salisiaciory o Lender. Lender shall. upon sali [
expenditure, pay of reimburse Granior from the proceeds for the reasonable cost of repair
Grantor 18 nat in default hereunder. Any proceeds which have not been disbursed within 1
receipt and which Lender has nol commitied to the repair or resicraion of the Property shall ) ¢

ww to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be 10 the principal bajlance of the Indedtedness. Il Lenoer hokds any proceeds aler
payment in full of the indebtedness, such proceeds shall be paid tc Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass (o, the
purchaser of the Property covered by this Morigage at an; trusiee’'s sale or other sale hekd under the
provisions of this Mortgage, or al any foreclosure sale of such Progerty.

Complisnce with Indebledness. During the period in which any Existing indebledness described
below is in effect, e with the insurance provisions contained in the instrument evidencing such
Existing Inded’2dness shall constitute compliance with the insurence provisions under this Mortgage, to the
extent comgianca with the tesms of this Morigage would constitul2 a duplication of insurance requirement. If
any proceeds from the insurance become payable on 1068, the provisions in this M'g.tgago for division of
ﬂ\'a°§€?'£ shall 2.0'y only 10 that portion of the proceeds ndt payable 10 the et of the Existing

EXPENDITURES 8Y LENCZR. M Grantor fails lo comply with any provision of this Morgage, inciugie? any
obligation 10 maintain Existing «ndebledness in Qood standing as required below, or if ang action of proc is
commenced that would materi2\y affect Lender's interests in the Propenty, Lender on Grantor's ! may,
shall not be required 1o, take an. sction that Lender deems appropriate. Any amount that Lender expends in 80
doing wil: bear inerest at the raie pro-aded for in the Credit Agreement from the date incurred of paic by Lender 10
the Cate of rmn( by Grantor. Al 3:ch expenses, al Lender’s ogtion, will ag? be gayablg on demand, (b) be
added to the ce of the credd line'and be apporioned among ard be payable with any instaliment pa

to become due during ether (1) the term ¢ any apphcable insurance Jolicy of (i) the remaining term of the Credit
Agreement, or (c) be treated as a bailoca payment which will be Jue and peyable al the Cradit Agreement’s
maturity. 'hus, Mortgage also will secure pIyment of these amounts. The rights provided for in this graoraph
shall be in addition (0 any other rights or any re.nedias 10 which Lencer may be entitled on account of the default.
Any such action by Lender shall nat be consiryes s curing the defait 8o as to bar Lender from any remedy that

it otherwise would have had.
a:nﬁw DEFENSE OF TITLE. The following provisions relating 10 ownershig of the Property are a part of this

Tile. Grantor warrants thal: (a) Grantor hokds gooa un! mar«etable litie of record 10 the Property in fee
simple, free and clear of all liens and encumbrances othex '« those set forth in the Real Pr description
or in the Existing Indebledness section below or in any litle inss.rance policy, litle report, of title openion
issued in favor of, and accepled by, Lender in connection witli this Mongage, and (b) Grantor has the tull
right, power, and autharily 10 execute and deliver this Mortgage (o Lender.

Defense of Title. Subject 1o the exception in the par:ﬂraph abow. Grantor warrants and will forever delend

the titie 10 the Property against the lawlul claims of ail persoas. In > event any action or proceeding is
commenced that questions Granior’s title or the interest of Lencer unger this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal garty in suck proceeding. but Lender shall be
entitled 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruTents as Lencer may request
from time to lime to permit such participation.

Compllance Witn Laws. Grantor wasrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ol goverymental authorities.

EXISTING INDEBTEDNESS. The fcilowing provisions concerning existing indeblecizs3 (the °Existing
Indebtedness®) are a par ol this Mortgage.
Existing Llen. The lien of this Mortgage securing the Indebiadness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see 1o the payment of, the Existing
indebtedness and to prevent any default on such indebledness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modificstion. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Monqaee ty which that agreement i1s modified, amended,
extendad, of renewed without the RnOl written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mongage.

ication of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

Bomon of the net proceeds of the award be applied 10 the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reascnable coets,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly lake such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal carty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in t1e proceeding by counsai of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time to lime to permit such
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02-18-1998 MORTGAGE Page 7
- Loan Mo 9008830 (Contlinued)

extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
ndoment, decree, order, settlement or compromise relating to the Inc ebledness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall consttute an event of default (*Event of Default®)
under this Mongage: (a) Grantor commits fraud or makes a material musrepresentation at any time in connection
with the credd line account. This can include, for example, a faise siatement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condiion. () Grantor does nol meet the repayment terms ol
the crecit line account. (c) Grantor's action or inaction adversely alects the collateral for the credit line account or
Lender’s rights in the collateral. This can include. for example, aiure 10 maintain required insurance, waste of
destructive use of the dwelling, (ailure 10 pay taxes, death of all persons liable on the account, transier of title of
sal2 of the dwelling. creation of a ken on the dweiling without Lencer’s permission, foreclosure by the holder of
another hien, or the use of funds or the dwelling for prohibited purpos 2s.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender. al its option, may exercise any one or more ol the following rghts and remedies, in adddion 10 any other
ngAts of remedies prownded by law: .
Accelerste inocoledness. Lender shall have the right at its opt:on without notice to Grantor to declase the
egue eldm:gt:c)gdnes: immediately due and payable, including any prepayment penalty which Grantor would be
requi y.

UCC Remedies. Y.th raspecs to all or an of the Personal Property, Lender shall have all the rights and
remadies of a secvfad na:ty under the Uni o:pr:nc«wwc&al Code. right

Collect Rents. Lender sn2%i have the right, withcut notice to Grantor, to take possession of the Property and
collect the Rents, including 2:iounts past due and unpaid, anc apply the net proceeds, over and above
Lender's costs, aganst the Indeb:odness. In furtherance of this n?hl. Lender may requite any tenant of other
user of the Pr to make puvre s of rent o use fees directly to Lender. (1 the Rents are colected by
Lender. then Grantor irrevocably Jesionates Lender as Grantor's aftorney-in-fact lo endorse instruments
received in payment thereol in the rame ol Graror and to negotiate the same and collect the proceeds.
Payments by lenants or other users 10 Lender in response 10 Lencer’'s demand shall salisly the obligations for
which the payments are made, whether o/ not any proper grcunds for the demand existed.

exercise ds nghts under this subparagraph €Ah21.sn person. by ayent, or through a recerver.

Mortgagee in Possession. Lender shall have v right to be ed as mortgagee in POKsession or (o have a
receiver appoinied (0 take possession of all or any ~w? of the Property, with the power 10 protect and presesve
the Froperty, 0 operate the Property preceding foiaciosure of sale. and 10 collect the Rents from the Property
and apply the proceeds. over above Cool O the receivership, the Indebledness. The

morngagee n Or receiver may serve withzo. bond il permitted law. Lender's 10 the
tment o‘ a receiver shall exist whether of nol "w a;ﬁem value of the Property emos the

:ecéwobt&dness by a substantial amount. Empioyment by Lerde. not disqualify a person from serving as a
Jt:l:igld Foreclosure. Lender may oblain a judicial decree fcreclosing Grantor's interest in all or any past of
the Property.

Deficie: Judgment. il permitied applicable law, Lender may o>tain a j t for any deficiency
retnaini:cqun the Indebtedness due 10 Egnder after application of ali amcue received from the exercise of the
rights prowvided in thus section.

Other Remedies. Lender shall have all other rights and remesies provided ir-this Morigage of the Credd
Agreement or availabile at law or in equdy.

Sale of the Property. To the extent permitted by applicable iaw., Grantor hereby 1¢3ives any and al right t
have the property marshalled. In exercising i nghts and remedies, Lender shall be Ir2€ 0 seil all 0" any pan
ol the Property together or separalely, in one sale or by separate sales. Lender shall be ntitled 10 bid at any
public sale on all or any portior. of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pwlic sale of the
Personal Property or of the ime after which any privale sale ¢r other inl disposition 9 the Personal
Property is 10 be made. Reasonable notice shali mean notice g ven at least ten (10) days before the time of
the sale or dispo.abion.

Waliver; Election of Remedies. A waiver by any party ol a breach of a provision of this Mortpage shall not
constitute a waiver of or preyudice the 3 ngzts otherwise 10 cemand 8trict ¢ e with that provision
m other provision. Election by Lender t0 pursue any reredy shall not exclude pursuit of any other
r y. and an election 0 make expenditures or take action tc perform an obligation ol Grantor unde this
Mongage after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise 18
remedies under this Mortgage.

Atorneys' Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be entitied lo recover such sum as the court may ad reasonable as attorneys
fees a1 trial and on any appeal. Whether or not any court action 1s involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec al any time for the prolection of its interest or the
enforcement of its rights shail become a pan of the indebtedness payable on cemand and shall bear interest
from the date of expenditure until rml the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without lmitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efions 1o modity or vacate ag automatic stay or injnction), and
any anticipated posi- t collection services, the cost of searching records, obtaining titie reports
(ncluding loreclosure reports), surveyors’ reports, and appraisal fees, and title insurance. 10 the extent
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANT OR}

xl/ﬂ'” oA s
SANG KU KANG e

MISUK KANG

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___.__ - gL )
) 88

COUNTY OF RS ay )

On this day before me, the undersigned Notary Public, parsonally appeared SANG KU KANG snd MISUK KANG,
HUSBAND AND WIFE, to me known {0 be the indniduals descrited in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their fre¢ a:x3 volur tary act and deed, for the uses and purposes

therein mentioned. )
Given under my hand and official seal this ___* */ _dsyol Z:*, sy e 19 Y.

-

By : e Ly A{‘_ Re“din‘ at

o !

. , At fl([-\ Sk,
Notary Public in and for the State of ___, . . . . . _ Z’mm;,.w e, GhAF ’

. . ‘ NGTARY SHUS, $147E T
L] d "‘\
My commission expires Ny Caias e 1700 o
WVV\

Ve

LASER PRO, Reg U.S. Pat. & T.M. Oft., Ver. 3.22b (c) 1998 CFI ProServices. Inc. All nghts reseivad.
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