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ﬁgegyg'm:ﬂfm Rehab » % Cook County Recorder 29,40
12351 S, May Strect ’

Calumet Park, 111inois 60827

SUBORDINATION AGREEMENT

This Subordination Agrocinnnt (tho "Agresment") Is made and entered Into this 4
doy of Feb. 1898 by and batwoan _The Mortgage Team, lnc,

N v O P A yist E e o e w

(the "Lander’) and tha Yi)lage of Calumet Park _____ , an lliinols

munfcipality — lthe " ViTTaoe ™" a5 foliows:

7. Tho _lender s the prosonécl;;gai holdor and owner 0f a cortain mortgage

dated o edDueoo VO TTOM Geptyp Yasse) sd-Nean .
Vessed @}7/7@9’ 2. a8 Mongagors, {the "Borrowors"),

to the _iender . 86 Mortgagee, recordad in-Coak County, iiinole as Dooumont
Number _____and concerning roal proporty in"Cook County, lliinois commonly
known 85 12385, May, Calumak Park - , inols,
60827 and which is legally describod as follows:

Lot 21 {excapt tie north 22 feet thereof), Lot 22 and the sianth 5 feet of lot
23 in block 3 in W.F, Kaiser and Company's Fairland Subdivisian of the east

1/2 of the northeast 1/4 of Sectinn 29, Township 37 North, Range4, east of
the third principal meridian, in Cook County, 111inois.

Pormanant Index Number: &25-29-401-045«000

whioch mortgage sccures the payment of a note in the original principal sum of

seventy-one Thousand, Five hundred ___Dollars ($ 71,500 } plus
advances in the amaunt of . Dollars
6 ___ ), executod by ___ il and made payable
to the .

2. 8. Thatthe  Yillage  for good and valuable consideration, the recaipt

and sufficlency af which ara horeby expressly acknowlsdged, heroby agrees to walve
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the priority of the lien of the mortgage describod in paragraph 1. of this Agreement
but only insofar as the following described mortgage is cancernad but not otharwice:

That certainmorigagedatedthe 12 dayof  December 1995 andrecorded
as Document Numbgr 96029062 In the Cook County Recordar's Office on
the Pth{ da]y of _Jdapuary . 198 ,
from Betfye E. Vasse , as Mortgagors, to
VillageorCarumet . as Mortgages, which said
mortgage securos tho payment of a note In the amount of Thirteen

thousand,Three hundred T“‘e”tyDotlars (513 320,00 dated the 1 doy 01
January o~ 1996 (tho "Lender's dobt"]

b Thet the Lender's debt ahal! he doﬂned to include not only the principal sum
13,3¢0.00  }hytalso any and
all Intorasy, Iate ci.ar,ea, attorney 8 foea. advancaa for real astmn taxas or Insuranco
mado pursuant to the tarma of the sald mortgage nacessary to preserva tha Londar's
lien, The terms of the nc and mortgage are Incorparated harein by roforonco as if
fully sat out harein.

3. The Yillage waorrants+z the Landor as follows:

a. That tho exscution of the note and mortgage to Lender shall not

co{’\ﬁt;tum a dofault of tho - Gorrowers' obligation to the
Village

b. That In tho ovont of a default under ths subordinatod debs, tho
. yillage _ agroes to notity the Lender of such do'ault and any aotions
of the Borrowors which may be required to cure tin-sams.

4, Thattho _ViDlage hereby congents that the llen of tho mortgaga dascrlbe
in poragraph 1. of this Agraomont shall be taken as snoond and irifariar 10 tho llon of
tho mortgage described in paragraph 2. this Agroamant,

5. That the Lendor may, in its discrotion, and at any time and from tirna to timo,
without consent but with notioe to the _ Village , and, with or-without
valunble consideration, roloaso any parson primarily or qacondnruy liablo en tho
Lender's debt or may parmit substitution, or withdrawals of any securlty or callatoral
at any time sacuring payment of said Indebtadness or release nny such security or
collntarnl ar, ranaw and axtond or accapt any partial poyments on tho Londor's dabt
or alter in such manner as the Lender shali desm proper, the terms of any Instrumants
svidencing or sacuring the Lender’'s debt or any pant theroot without in any mannor
impalring the Lander's rights hareunder, It shall not ba necassary for tha Lender, in
ordor to enforce ite rights hereunder to Inatitute suit or exhaust its ramadios againat
any porgon obligated to pay the Londer's debt.
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Thowetin the Lenderand tho __Village agree that nothing in this paragraph
shall be construed to affect or limit the rights of the _yillaqe under its
mortgage or any of tha othar . documents related to said mortgage.

7. That the Lender, in the event of default by the Borrowars on the Lendor’s debt,
warrants that it will notify the _ Village of the default and any actlons of the
Borrowers which may be required to cure the same.

8. That this Agreement constitutes a continuing subordination untll the Lender’s debt
and any renewal, extension, or other tiabilltles arlsing out of said debt or any part
thereof is repaid in full. This Agreamant is cumulative of all other rights and securltisa
of both tha Lendur and the _ Village and no waiver by the Lendar or the
Village of any right hareundar with raspoot to a partioular paymant shall
aftect or impair its rights in any other documents or mattars occurring at any time.

S. That this Agrasmiant shall be governed by the laws of the State of [llinals.

10. That this Agreemen: chall be binding upon and shall inure to the banefit of the
hairs, oxocuters, administredors. successors and assigng of each of the parties heroto,
but the Lendor and the __ [ Village agree that nelthor shall assign tholr
respactive claims or any part tharsof, without making the rights and interests of the
assigneo subjact in all raspacts to ths torms of this Agraement,

Dated this 4 day of __ Fedruary. /1928,

Calumet Park , ILLINCIS

Mayor ‘ T
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aest:  Xdkwwddipe, T Klpboees (SEAL)
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