UNOFFICIAL COPY

% RECORDATION REQUESTED BY:

¢,  Harris Trust and Savings Bank
i 111 W. Monroe

) R.Q. Box 765
o Chicago, IL 60690

?8166232 Fage lof  §

A -
©» WHEN RECORDED MAIL TO: (0 7008,0236 11 001 1998-03~03 14351232
tmrrlvsv .T&uar}rggd Savings Bank Cook County Recorder 37,50
.0. Bo
Chicagq, L. 60690
/‘\
g / FOR RECORDER'S USE ONLY C\
A3

This Mortgage prepared by:  J. J=NSKY
gage prep y 201 2. 430VE AVE,
BARRINGTGN, L. 60010

7" HARRIS —
ﬁé BANK. o svrsss S20p1

MOFTGAGE

THIS MORTGAGE IS DATED NOVEMBER 21, 1897, betwser DARREN T, WILSON and CHRISTINE M, WILSON,
HIS WIFE JOINTLY, whose stdress is 4311 N, MONITOR 2vE.. CHICAGD, IL. 60634 (referred fo below as
"Grantor”); and Harria Trust and Savings Bank, whose addresc is 111 W, Monroe, 2.0, Box 755, Chicago, IL
60690 (referred lo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantur mortgagce, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following closcribed real nionarty, together with all existing or
subsequently arected or affixed buildings, improvements and fixtures; ai_2asements, rights of way, and
appurtenances; all water, water rights, watercourses and di-ch rights (including swck in utilities with ditch or
ireigation rights), and all other rights, royaities, and profits reliting to the real property, including without limitation
all minerals, oil, gas, geothermal and similar maters, loca‘ed in COOK County, S.ate of lllincis (the "Real
Property"):

LOT 22 IN BLOCK 1 IN MCINTOSH BROTHER'S IRYING PARK BOULEVARD ADDIT(01.TO CHICAGO,
A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSK/P 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {ILLINOIS.

The Real Properly or its address ia commonly known a8 1311 N. MONITOR AVE,, CHICAGO, L. 60834. The
Real Praperty tax icdentification number is 13-17-403-021,

Grantor presently assigns to Lender all of Grantor's right, tith, and interest in and to all Jeases of the Property and
all Rents from the Property. in addition, Grantor grants to Lander a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the followin; meanings when used in this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meaning: attributed to such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shaif mean amounts n lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness" mean the indeblecness descrined below in the
Existing Indebtedness saction of this Mortgage.

Granior, The word "Grantor” means DARREN T, WILSON and CHRISTINE M. WILSON. The Grantor Is the




" UNOFFICIAL COPY ..

%Jpesmosgp Ajgnonaid se 1daox3 ‘udaq sey asay) zeul 8ABl19q 0) LOSESS JO )0 abpaimauy Ou SBY Joluesty ()
‘Ajadoid 8yl WoJj Jo INage “iapun ‘uo uosiad Aue AQ 9IURISQNS 10 BISBM SNOPIRZRY AUB JO 8SESIB) PausIealUl
J0 asga|a: '[esodsip ‘lwewies)) ‘ofelols ‘aumoeinuew 'uoneseusd 'ssn ou ueaq sey asayl ‘Auadoly BU) jO
diysseumo 8 J0JURIE) Jo pouad BQA Bung (8) Byl Jepuan o& SWWeLBM PUB S1UBS.0E) JOIUBID 'SOISEQSE puB
joaieyl uchoes AU 10 S1onpold-Ag Wnejcisd pue wnaioNsd ‘UORBYLLY INOUYM ‘BPRIDLI 0SB |BUS BouRisqns
SNOPJBZRY, PUB ,B1SBM SNOPIEZEY, SUUS) eLH_e ‘BujoBaso) eyl jo Aue 0] wensind paidape suctieinGes o 'sainl
'SMB| [BIBP34 10 BjElS 3jgedydde By Jo "Des 18 ‘10RY UDIISS "O'S'N gp 10Y AJBA0ISH PUE UOHBAIBSUOD
82/n0sal al} "bes 15 ‘L0gL UoNIeg O'S N 6P 1OV udhELodsuel) S[ELBIEW SNODIBZRH Ul {LyYvS.) 66v-66
‘ON " ‘Gnq 9861 JO LY UO!EZEJONmEGF pue sluswipuaily punpadng sy} ‘(,v10830.) 'bes 18 1086 U0NIES
S 20 PSPUBWIR SE '0RGL 0 10V AlljigelT pue ‘vouesuadwien) ‘asucdsal [BluBILoNALT aasuByeIdwo)
8yl Ul uyuoj Jes se sBujuEaw BwWes ayl eAey jEYS ‘o0EBLOW sul w pasn se ‘osEsias pausreaiyl,
pue 'esesias, '\esodsip, ,'aouBiSgns snopsezey, ,'9lSem SNOPIBZEY, SULIS) 3yl SIJUMSONS SNOP.EZRH

"anpea sl aasald 0) AKBSSaDaU FOUBLANUIBW PUE ‘sjuswade|dal
‘suedes e wuopad Ajdiwoid pue woRipuUDI B|qRILELS) Ul AUBT0Id S URIIBW EUS JOIUBID) tisjulel O} dma
"Auadolg 3y} Wl Sludy Byl 1981100 pue Auadold sy abieuew
pue 9181800 PUR O [0JIU0D pue LOISSAssod Ul UIBWES ABW JOWURID 'YNBjBP Ul JILN 98N PUR UOIS3ass0d
suoisin0sd Buimoyo) sy) Aq pausanoli aq jleys Auadosd sut
JO 98N pue UDISEaRsLd S, JOWEID) J1BYI $30.08 JoWRID ‘ALHA4OMY IHL 0 IDONYNIINIVIN INV NOISSISSOd
-‘abebuon sy Bpun
suoebygo s Joels) )o e wioped Apouls (feys pue ‘anp awooeq Asy; se abebuop sl AQ painues sjunowe
e 1epue ) Aed jeys unpirig ‘abebuoy syl ui papinosd BSIMIBYID SE 130X “JONYWHOIHIY ONY INJWAYD
‘SIEZS SNIMOTIOZ SHL NO G31d30JV ONV NIAID 51 3DVOLHONW SIHL "SIN3WNO0Q
QAUVYISH 3L ONV 3DVDL4DW SIHL H3IANN HOLNVYHD J0 SNOLYDITE0 TV 40 JOINVANHOIHSA
(2) ONv SS3NCQILEIAN! 3kl 40 INSWAVD (1) 3HNDIS OL NIAID Si ‘ALHIHOMd TYNOSHId ONV
SINIH FHL Nt LSIHIUNI ALIBI1D3S 3HL ONV SINIH 40 LINIWNDISSY JHL INIGRTIN! ‘FDVOLHON SIHL
‘Auadord ayl wol pasusp siisudy JaL.o
pue ‘s)j0id ‘salljeAos 'sansst ‘BWoIl) 'saniiana) ‘Sludt aininy pue Juesasd |8 sUeaw SIUBY, PIOm 8yl ‘SN
‘$S9UPSIGAPU] 3Y) YuMm UONIBUUDD Ul paIndaxa 'Bunsixa
Jeyesiat J0 MOU JBYIBUM 'SIUBNI0P PUEB sitawnaltie ‘sluswniisw Jayio ne pue ‘iIsna jo sgaap ‘sabBebuow
‘swewnsife Aunoas ‘ssiuesend ‘sjuswogibe P WUONAUD 'SIUBWSSISE URO 'sjudwedibe upsd ‘salou
Aossiucsd e UOHBULY) INOYUM BpNjoUl pue UB3L. ,BIUBLINJ0E PRRIdY. SPIOM Byl SIUdNI0g YoBoN

"uonoes abebuop 4o 1ueiD,
8yl ui enoqge paquossep siybl pue sisaseiu) ‘Auadoid e veaw Apsdoid jesy, Spiom BY) AlBdOId [BOY

‘Aliadoig [BU0SIad BUI PuB AUBTOId BBy B4)-AEANSBIDY Suesw Auedoid, Piom ol Auadosd

‘Auadosd Byl Jo uolisodsry BUI0 JO 9jeS AUE WOJ) (SWMWaLd Jo spunis
pue spses0id eJuesnsul (B uoiENW| oyum Buipniouy) spesor.d e yim Jeyebol pue Auadosd yons jo
Aue 10} BUOINYISQNS (e PUB 'Jo SiuBlBdR|dRS (je ‘0l SUOIPPE puB 'sied 'Sutissanoe Jje yim Jaiiabol :Auadmg
{eay Syl Ul pPaXie Jo payaele Jaueeja%éo MOU pue JOINRIE AQ-LHUMO. RYuBIaY J0 MoU AuBdoid [BuDSs

i

0 SaoUe ey pue 'seumixy uswdinba (e ueaw ,Auadaid [BUDSId, SDIOM By ‘AJaddlg JRucsiad

'91'981$ J0 sludwAed Ajuluow Qg1 ul sigeded s1 10N 8UL "%UDE S 81 SION BY) UD BB Jsaelu! ay L
‘Jwewenibe 10 8jou A108siWOLd SUY) JOJ SLUORNINSANS PUB 'JO SUONBPNOSUDD 0 5510UBLYas SO SUCIEDIPOW
"o SUOISUIX® 'JO S[EMBUSS |18 uum souiebo) ‘JapuaT 0) JOIUBIY WO O0'000'SLS 19 tnowe (edioud fewbuo
oY) Ul ‘/8BL ‘17 JOGWSAON patep Juswealbe lipald 10 Al0U AJoSSLuCId Byl SuBaUl | BION, PiOM BY] ‘RJON

‘gluay pue Apadold jeuokiad syl 0} Bunejsl SUDISIACID 1S99)U1 ANINIBS pue SILBWI DISSE (e U

Inoyym s8pnioul pue ‘JapusT pue JoeID usamieq sbebuow siu) suesw S6eBUOW, PJor Ryl aBebuow
‘abeBuow sy 1opun sHorbuow &yl s1

18puat oy 'subipse pue s1085800ns 81 ‘Yueg SBUINBS pUR 1SNIL SUUBH SUBBW ,BpUsT), PIOM Tl “Jopudn
'00°052'81$ Paoaxe ‘ebefiyow o) jO AInoas 3y} 1wato.id 0] paoueape swns Suipniouy

Jou ‘aBeBuopw oy} Aq peindcas ssaupalgepu) 0 Junows edioupd Yy jeys awn ou v abeblow s
U} papiaoid 8B SIUNOWE YINs O 1sa.40)u yum Jatebor ‘abebuow siup sepun Jojuesg 4o suonebiao asiops o)
lepusn Aq paunau; sesuadxe 10 Jowes) jo suonebiyqo abileyasip 0} JOpUs AQ PROVEBADPE 10 PPUSXS SjUNDLUE
Aue pue QlON sy Japun siqeded jsamul pue |ediouud e suesw SSAUPIIQSNUY, PIOM BY§ ‘SBRUPIGEPL

‘Auadoid feay aL) UG UONDNISUOD JBYIo pue siuswaoedal
'SuojIppE 'seflior; 'Ausdold {eSH SYL UD PBXYE SSWOoY ajigow ‘Saumoniis ‘SBUIPHNg ‘'SluBwRACIAL,
ainn; pue Bunsixa e uoneluly INCULM SBPNIDUI PUB SUBSUS SIUAWUSAOIOW|, PIOM 3Ul ‘SIUIWIACIDIW)

'SSBUPAIGAPU| BUI WiIM LONDBULDD Ul SBILBd LUONBPOLWWODJE PUe ‘Saiens
'SJOMRIENG SY) JO JlB PUE YJED UONBNWI OWIM SBPN{OUl PUE SUESW ,JOWE/END), PJOM Byl ‘Jojueient)

‘9BeBuoN sy Japun JoBebuow

(panunuod) OpN Ueo
z ofivg SOVOLHOW 266L-42-¢1

R A4 1§13




4t

" 11.21-1997 MORTGAGE Page 3

UNOFFICIAL COP {4432z -

Loan No {Continuec!

and acknowledged by Lender in writing, () any use, ge:ecation, manufacture, storage, treatment, disposal,
releass, or thraatened release of any hazardous waste or substante on, under, about or from the Propenu by
any prior owners or pccupants of the Proper? or (ﬁé any actuat or threatened litigation or claims of any kind
by any person relating to such matters; and (c) xcetpt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Proparty
shall use, generate, manutacture, store, treat, dispese of, or release any hazardous waste or substance on
under, abaut or from the Property and (i) any such zclivity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and crdinances, including without fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property ta make such inspections and tests, at Grantoi's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortggge. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shail not ba construed to create any respansibility of liability
on the part of Lender 1o Grantor or 10 any other person. The representations and warrantles contained hersin
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In-the event Grantor becomes lable far cleamp or other costs under any such laws, and (b}
agrees to inderwnify and hold harmiess Lender against any and all claims, losses, labilities, damages
Fenaltles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his sectlon of ‘tha Mortgage or as a consequance of any use, generation, manufacture, storage, disposal,
releage of threatenar relgase occurring prior to Grantor's ownership or interest in the Property, wnether or not
the same was or-chuitd have been known to Grantor, The provisions of this section of the Mortgage
including the obliq_iatlm tJ.indemnity, shall survive the paymient of the Indebledness and the satisfaction and
reconvayance of the llen of tnis Mortgage and shall not be affected by Lender’s acquisition of any intersst in
the Property, whether by fcreclnsure or otherwise,

Nuisance, Waste, Grantor shal-not cause, conduct or pernit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to tha Frzperty or any portion of the Property. Without imting the generality of the
foregoing, Grantor will nat remove, or grant to any other party the right to remove, any timber, minerals
(including oll and gas), soil, grave! or ‘ock products without the prior written consent of Lender.

Removal of Improvements. Grantor siiuir nat demolish or remove any improvements from the Real Property
without the prior written consent of Lenacr.~Aa a condition 19 the removal of any Improvements, Lender ma
require Grantor to make arrangements <eksfactory to Lender to replace such Improvements wil
improvements of at least equal value.

Lender's Hiﬁht to Enter. Lender and its agents und representatives may enter upon the Real Prolperty at all
reasenable times to attend to Lender's interests-and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortyaye.

Com'pllance with Governmental Requirements. Granter-st.a | promptly comply with all laws, ordinances, and
regulations, now or hereafter in eHect, of all governmental avtzrities applicable to the use or occupancy of the
Property, Grantor may contest in good faith any such law, «'dinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s0 long-us Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sale opinion, Lender's intrress in the Propert?v_ are not jeopardized.
Landar may require Grantor to post adeguate securf\y of a si.rety hane, reasonably satistactory to Lender, to
protect Lender's imerest.
Duty to Pratect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, which t'ori the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediali'y due and payable &l
sums secured by this Mortgage upon the sale or transfer, without ' he Lender’s prior wiiie:t sansent, of alf or any
part of the Real Property, or any interest in the Rea! Property. A "uale or transfer” means 0% conveyance of Rea!
Property or any right, title or interest therein; whether legal, jeneficial or equitable; whether voluntary of
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract to: deed, ieasehold
interest with a term greater than three (3) years, iease-cption coni-act, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Feal P:operty, or by any other method of conveyance
of Real Property interest. il any Grantor is a corporation, partne'ship or limited liability company, transfer also
includes any change in cwnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by Hinois aw.

ahﬁsggggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
) .

Payment, Grantor shail pay when due (and in all events prior 12 dennquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the #ropeny.
and shall pay when due ali claims for work done on or for s:rvices rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of all fiens having priority aver or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and nssessments not due, except for the Existing
indebtedness referred to below, and except as otherwise providet in the foliowing paragraph.

Right To Conteat, Grantor may withhold payment of any tax, ausessment, or claim in connection with a good
faith dispute over the cbligationto pay, so long as Lender's interv:st in the Propeny is not jeopardized. I a'lign
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Title., Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances othe- than those set forth in the Real Property description
or In the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted br. Lender in connection with this Mortgage, and *(b) Grantor has the full
right, power, and authority to execute and deliver this Moiigage to Lender.

Defense of Title. Subject 1o the exception in the paragiaph above, Grantor warrants and will forever defend
the title to the Propertr against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest o1 Lender under this Mcnga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the ncminal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represanted in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Granfor warrants thal the Proparty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations o* governmenta! authorities.

EXISTING INDF3VSDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebteringss”) are-¢.pan of this Mortgage.

Existing Lien.” Tie llen of this Morigage securing the Indebtedness may be secondary and inferior 10 an
existing lien, Graror expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and (¢ nrevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security Jacuments for such indebteciness.

Defaull. If the payment uf zny installment of principal or .iny interest on the Existing Indebtedness is not made
within the time required Ly the note evidencing such 'ndebtedness, or should a default occur under the
instrument securing such indebtecdness and not be cureq during any applicable grace period therein, then, at
the aption of Lender, the Indebiediiess secured by this M ortgage shall become immediately due and payable,
and this Martgage shall be in defaut.

No Modification. Grantor shall not eiter imto any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priui'ly over this Mon:qa @ by which that agre:ment I8 modified, amended,
extended, or renewed withaut the prior wnesn consent of Lender. Grantor shall neither request nor accept
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any future advances under any such securilv zp:eement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to eandemnation of the Property are a part of this Mortgage.
Apgilcntlon of Net Proceeds. if all or any part of the Praperty is condemned by @minent domain proceedings
or

y any proceeding or purchase in lieu of condermvaisn, Lender may at its elsction require that all or any
ortion of the net proceeds of the award be applied tu the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean pa award after payment of all reasonable costs,

expenses, and attorneys’ feas incurred by Lender in connecticn with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Gran.or shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to #2fend the action” and cbtain the award.
Grantor may be the nominal !JaﬂY in such proceeding, but ‘Lender shall be entitied o participate in the
procaeding and to be represented in the proceeding by counsel of its swn choice, and Grantor will deliver or
cattJt?Q toﬂbe delivered to Lender such instruments as may be requestec v it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEFINMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part ol this Mortgage:

Current Taxes, Fees and Charges. UP°" request by Lender, Grantor shall erecute such documemts in
addition to this Mortgage and take whatever other action is requested by Lender tu.gerfect and continue
Lender’s lien an the Real Property. Grantor shall reimburge Lender for all taxes, as desc:inad below, together
with all expanses Incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for nacording or registering this Morigiae

Taxes. The following shail constitute taxes to which thie section appiles: (a) a specific tax uwon this type of
Monﬁa&e or upon all or any part of the Indebtedness secured by this Mortgage; {b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the |ndebtedness secured by this type of
Morigage; (c} a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; ang %1)
% rsa%‘t!gr lc tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxea, |f any tax to which this section applies js enacted subsequent to the date cof this

Mortgage, this event shall have the same effect as an Eivent of Default (as defined belowi. and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

La) pays the tax before it becomes delinquent, or &b) contests the tax as provided above in the Taxes and

tclel?es %ection and deposits with Lender cash or a sufficieat corporate surety bongd or other security satisfactory
nder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The: following provisions relating to this Mortgage as a
security ajreement are a part of this Mortgage.

Security Agreement. This instrument shalt constitute a securit%\agreement 1o the extent any of the Property
constitutes fixtures or ather personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to t me,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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Breach of Other A%eamam. Any breach by Grantor urder the terms of any other agreement between

Grantor and Lender that Is not remédied within any grace period [Drovlded therein, including without limitation

&Rv agraement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

Existing Indebtedness. A default shall occur under any Exiuting Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Eventa Aftecting Guarantor. Any of the preceding events cccurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or llability
under, any Guaranty of the Indebledness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obllgallons arising under the guaranty in a manner
satisfactary to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itselt insecure.

Right to Curs. If such a failure Is curable and if Grantor has not been given a notice: of a breach of the same
provision of this Mortgage within the preceding twelve (12) ronths, it may be cured (and no Event of Default
will have occur-ed) If Grantor, after Lender sends written not ce demanding cure of such faliure: (a) cures the
failure within 1lttaen (15) days; or (%) it the cure requires more than fifteen (15) days, immediately inltiates
steps sufficiert o cure the failure and thersafter continues and completes all reasonable and necessary steps
sufficlent to produca. sempliance as soon as reasonably practical.

RIGHTS AND REMERIES ©*. DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may &xercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by lav:

Accelerate indebledness. Lesiaar shail have the right at its option without notice 1o Grantor to declare the
entlf?égciabtedness immediatery Ju2 and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect to all or any part of the Persanal Property, Lender shall have all the rights and
ramedies of a secured party under the Uini'orm Commercial Code.

Callect Rents, Lender shall have the right, 4ithout notice to Grantor, to take possession of the Proparty and
collect the Rents, includinq amounts past Zie and unpaid, and apply the net proceeds, over and above
Lendar's costs, against the Indebtedness, In wurthzrance of <his rith. Lender may require any tenant or other
user of the Prcg)enr to make payments of rent ¢r use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocablr designates Lendr as Grantor's attorney-in-fact to endorse instruments
racelved in payment thereol in the name of Grantor-#ad 1) negotiate the same and collect the proceeds.
Parmants by tenants or other users to Lender in respoiss ta Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proger orounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Fy agent, or through a receiver.

Mortgagee in Posaession. Lender shall have the right to be Buacef! a8 mongagee In possession or to have a
recalver appointed to take passession of all ar any parnt of the Prorerty, with the power to protect and Brasame
the Proparty, to operate the Property preced!nﬁ foreclosure or sale,-anu to collect the Rents from the Property
and apply the proceeds, over anG above the cost of the receivarsn»g. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permibed by law  Lender's right to the
appointmant o a recelver shall exist whether or not the apparent vel:= of the Property exceeds the
In e{:tedness by a substanttal amount. Employment by Lender shall not disjuslity a person from serving as a
recelver,

Elhudglal Fr?racloaure. Lender may obtain a judicial decree toreclosing Grantor's ‘ntevgst in all or any part of
e Property.

Deficlency Judgment, If permitted by applicable law, Lender may obtain a judgmer: for any deficlency
remaining in the Indebtedness due to Lander after applicatior of all amounts received fror tha exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and reinedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall ba frea to sell afl or any part
ot the Property together or separately, In one sale or by separate sales. Lender shall be entitied to bid at any
public sale on"all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice: of the time and place of aniy public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
&roper}ty is é? besmade. Reasonable notice shall mean notice given at least ten (10) days before the time of

¢ salé or disposition.

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall not
constitule a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
ar any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a delault and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
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v o 11-21-1997 MORTGAGE Page 9
Loan No (Continuedl)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGRELS TO ITS TERMS.

GRANTOR:

éjj)cm

) DARFIENT WILSON

BT TIPS

INPAVIDUAL ACKNOWLEDGMENT

VWAARAAANAAAAAAAAAA,..
STATE OF Tiiineis ) OFFICIAL SEAL
ANTONIA VRAVOSINOS
NOTARY #uLLIC, STATE OF ILLINMIS
COUNTY OF QDOK.. MY mj:mmm 5IF)N. LXPIRES: 02/25/00

ANRARL SAAARA

On 1his day betore me, the undersigned Noiary Public, persunilly appeared DARREN T. WILSON and CHRISTINE
M. WILSON, to me: known to be the individuals described in 210 who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary ¢ and deed, for the uses and purposes therein
mentioned.

Given urder my hund an Higial seal this _ X 14—"’. day of MM‘:' ber 1947 .
WAL GJUQAM.QQ Hesldlng at e i Pfcodq (e (\aim Il
Notary Public in and for the State ol (Tl ‘,] i gr; \_) @’0("3
My commission expires 0’{ / 96 / D O
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