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wowreac: ORIGINAL

THIS MORTGAGE ("Securicy instrument”) is given on February 23, 1998, The mortgagor is Walter W.
Halatek and Mary C. Halaiek, his wite ("Borrower™y.. This Security Instrwinent is given to Merrill Lynch Credit Corporation and/or
assigns, which is organized and existing under the luws of Delaware, and whose address is 4802 Deer Lake Drive East, Jacksonville,
Florida 32246-6484 ("Lender™). Borrower owes Lendorane principal sum of One Hundred Thousand and 00/100------- Dollars
(U.S. $100,000.00). This debt is evidenced by Borrower s note dated the same date as this Security Instrument ("Nete™), which
provides for menthly payments, with the full debt, if not paid tarlicr, due and payable on March 1, 2028. This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note withinterest, and all renewals, extensions and medifications of
the Note; (b) the payment of all other sums, with interest, advanced nnder paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreenierts under this Sccurity Instirument and the Note. For this
purpose, Borrower does hereby mortgage, grant andt convey to Lender . [uHowing described property located in Cook County,

Ilinois:

——

Legal Description attzehed hereto, and made apan hereof:

pLel1=110 007
which has the address of 1133 Thackery Drive , Palatine, Ulinois 60067 (" Property Address™),

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and alk casements, appurtenances,
and fixiures now or hereafter 2 part of the property.  All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is fawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuirbered, except for encumbrances of record. Borrower
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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All insurance policies and renewals shiatl be acceptable 1o Lender and shall include a standaed mortgage clause. Lender shall
. have the right 10 bold 1he policies and renewals. 1T Lender requires, Borrower shall prompily give to Lender all receipts of paid
. premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. [ the restoration or
repair is not economcally lfeusible or Lender's security would be Jessened, the insurince proceeds shall be applied 10 the sums
secured by this Security Insteument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured by this Securily
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or postpone
the due date of the monthly payments referred to in parageaphs | and 2 or change the amount of the payments. I under paragraph 21
the Property is acquired by Lender, Borrower's right to any insutance policies and proceeds resulting from damage 10 the Property
prior (o tiie acquisition shall pass to Lender 1o the exient of the sums secured by this Security Instrument immediately prior to the
acquisition

6. Occupuncy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shaitoczupy, establish, and use the Property as Borrower's principal residence within sixty days afier the
execution of this Security Instiarient and shall continue to ocewpy the Preperty as Borrower's principal residence for at least one yea
after the date of occupancy, unless epder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which sre.beyondd Borrower's control,  Borrower shall not destroy, damage or impair the Propenty,
allow the Property 1o deteriorate, or comait waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is 2o that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maerially impair the lien created by 15is Security Instrument or Lender's security interest,  Borrower may cure such i
default and reinstate, as provided in paragraph 15, hy causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Berrower's interest in the Property or other material impairment of the lien
cremed by this Security Instrument or Lender's securivyrierest. Borrower shall also be in default if Borrower, during the Joan
application process, gave materially false or inaccturate information or stalemets to Lender (or faited to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but net limited to, represeniations concerning
Borrower's occuparcy of the Properly as a principal residence. [ Znis Security Instrument is on a leaschold, Borrower shall comply
with all the provisions of the lease. 1T Borrower acquires fec title 15 the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1t Borrower fults o perform the covenants and agreements contained i
this Security Instrument, or there is a {egal proceeding that may sigatficantly affoct Lender's rights in the Property (such as a
proceeding im bankruptcy, probate, for cendemnation or forfeiture or to enforce (aws o regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights ia 2 Property.  Lender's actions may include
paying any sums secured by a lien which has priorily over this Sccurity [nstrument, appearing-in cotirt, paying reasonable attomeys’
fees and enlering on the Property to make repairs. Although Lender may take action under vhis parapraph 7, Lender does not have to do
50,

Any amoutits disbursed by Lender under this parageaph 7 shall become additional debt of Brerovrer secured by this Security
Instrument.  Unless Borrower and Lender agree (o ather terms of payment, these amounts shall bourapierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower mqvesting payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any resson, the morigage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of the
mortgage insurance previously in effect, from an allernate morlgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in liew of mongage insurance. Loss reserve paymients may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender oc its agent may make reasonable encries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspuection.

Form 3014 9/90  (page 3 of 7 pages)




UNOFFICIAL COPY

(sa8vd 2 Jo p 280d)  (6/6 $10€ W0]

UAURASH] 11423
SI) JO 1P oYt JO sB Me [RIapy AQ panqijord S| asilava J1 JpUT £Q POSIDIDND 0q 10U |[BlS UONDO SN TIAADMUN  TIURWININY)
AIN2ag st Aq pasnods suns Jje jo |ny ul JuawAed auipswt aainbai ‘uondo sy Ie *ARW JAPUST “IUISUOD UDNLM 1oud s 1apud]
noyiA (U0sIad [RINIRU © 10U St 13MOMOG PUR PILIAJSURIY JO PIOS SI JOMOLIOG U1 ISDINN |RIDNDURG B} 10) PILISULH 10 pos
st 11 U1 1s23a1 A 3o Auadosd sup Jo ued Aue Jo jje )] "damoliog Uy JSo1a)u] [BIapgtAg B J0 Auadodd ay) jo a3jsuet), L]
“JUAUTISY] AMANDAS S JO PUE 210N A jo Adod paaojuod suo uaald aq [jeys famallog -ide) s amoenag 9]
“3]QBIAATS 3G 0) PASE|ISD D18 DICN SY) PUB MAWNNSUY ANINIIS S JO SUOISIA0LD DY) pua SIY) 0L uoistaoad Bunai|uca ays Inoylim
133)59 USAL3 9G UED YOIYM MON 2 10 WMmnsu] Anoag Siyl JO SuolsIAeId 9410 )L 10U J[BHS 1911JUCD YIS "] ajqeaydde
Yl SIO1[JUCD DION Wi 10 IANLMISY) AIINSOG SIY1 JO OSAE(D IO UOISIA0KD AU 1eY) AR A1 Ul pAIELdO] S Auadoeig ap youm
U} UONIDIPSLING 1) JOME} S1) PUR Mty [RIP3) AG Pausaaod aq ({eys wwatnasu] A1UN0ag syl *AIIGRIAIE * ve'] BURLI3A0D) “§)
‘ydesFesed snp ur papracid se U213 USYM JOPUST 10 JAMOIOG OF UIATT UDBY JALY O) PALIAIP 3Q [[BYS
JUBWNLISY) AIINIIG SIYY L3505 DOPIACId 2310U AUy  *Jomoniog o} 200U Aq saeudisop JopuaT ssappe Jayio AUt 1o uiasay patels
§S2IppE §,JaPUFY 0) [1RW $S¢JS-4$715, Aq UDAIT 9Q |[eys Japu] 01 donou AUy "I3pUI 01 30U Aq sajeudisap Jamonog $sappe Jayle
Aue 10 ssaippy Kuadold oY) 01 p317ann 5q |jBYS 20N0U YL POLIGW IYI0UE JO 3sn sarnbas mey ojqeondde ssajun (lew sselY ISy
Aq 1t Burjrens £q 30 1 Funiaaljep A Ua41F 20 |[RYS JuAWNIISUL AIINDIE S UL 10) PAPIACId 20MOLI0F 0192110U AUY "SIMON 'bY
310N 3 Jopun aZreyd wowkedsid A moyna juawkedaid ied v se paeat og jiim vononpa: ay “|ediound saonpaz puryl
BJ] “Jamoliog o1 lswwAed 12311p ¢ Suryew 040 GioN 31 Japun pomo fediduiid a1 3uranpal AQ pun3L SIGI AREUL 01 AS00YD Aew 1apuary
'JaMOLIOG O1 Papunyal aq [ Siiy PoNIuLIDd P=5a20%d YoIyM Jomolsog wWoy pard)jod Apealje swins Aue (q) pue i panwiad
21 o1 a81eYd 3Y 39NPal 0) AILSSAdU JROUIE L1 4Q DaInpal aq tleys a8reya ueol Yans Aue (€) tuay ‘suwy paniwisd ;i PaodXd
Weo] 241 YIIA UOHOIUU0D U PAIDDJ|eD 9Q 0) SO PAI|I0r $aTIeyd UEO] JAYIO JO 1S20010] 3Y) 1Y) 0§ pardxdigIun Ajjeuny 51 me) ey pue
‘sagIryD EO| WNLIIXEW S138 YDIYM Agj & O1 193(qus §1 Ursisu) AUNDdg sy A painass weop o) J) “sadaen) weo'] “gl
‘JU3SUO0 §_1OMOLI0g 1BK) INOYIIM DION 9Y) JO UAWRSI} AIINdG SIL JO U oY) ©) Pardal yim
SUONEPOUIIINDTE AR AYRUL 10 1810} *KyIpowl *puaixs o) 3335 Avill JomnaI0g oo A pue JopuaT] 1eys sa0u3e () pie uaWnnsy)
Annosg sip Aq painoss swins aui Aed ol paedigo Ajfeuosad-ou st (Q) Huswnsup AINndg S JO SIS A Japun Auadoig
QYUY 1SALA16L § Jam0LI0g 1R £2Au0D pue ued *oFeduow o) AuS paumasu) A1noeg shpy SuuBis-00 st () [0N JY1 ANdXD 08
s20p Inq waLRnsu] AN siyl sudis-03 oym J1amollog Auy [RIsads puiTutol aq Jeys SRS PUL SITRUDAGD § JAMOM0F T[]
ydesFexed jo suoisiaoad ay1 01 105fqNS 1OMOLIOY PUR JIPUFT JO SUTISSE Pire SI0SSIIINS NI 1JaUDQ PUE PUY 1[PYS JURMNLSU] Amnang
supy Jo sjuawaarde pue sUeUdA0d ayl  staudis-0) LNNIqRIT jBIdAeg pur alop fpunog sulissy pue siossaong 7]
Apnual
10 1yFu A Jo 2512100 A1 2pNjoaId JO JO JDAIEM ¥ aq 10U [[eYs APAWAL 10 1YL AU UL 31AXD UL JOPUAT AQ aaueieaqio) Ay IS
Ul SJOSS3II0NS 5,J9MOLI0Q JO Jomouog EWTU0 ay AQ apews puewap Aue Jo uoseal Lqraumnansu) AlLmoag sy AQ paanods swng
alf3 JO UOTIEZIMOUNE AJIpow aSIMIaY10 10 1UaWARd J0j WN PUAIYI 0) 3ENJaJ JO 1S3INUI BE JOSST YIS Aue 1surede s§mpasonad sauswned
o1 peanbal 3q JoU |jeYS Jopua] ISSIANI UI SI0SSAINS 5,JamoLiog 10 Jamonrog [eulfo Ay o ANjiqer} ayi asedjdl o) aredado
101 JBUS JOMOLIOG JO JSIANUL U} JOSSIHONS AU O 19pUaT Aq pawesd jawnnsup AN0ag Sy £ PAINDIS SWNS BU) Jo BONEZRIOMIE
1O UoIESYIpow 10 justiAed JOJ W ) JO UOISUAIXT "JIAIBAL B JON JOPUIT Af] IDURIBIQIO,] PISEIRY JON Jamoriog ‘||
-sjuawAed yons Jo Junowe sy a8ueya 2o 7 pue | sydesdesed w of PasIa)al SIUSWARE Aiauous ay1 10 1ep P AR
auodisod Jo puaixa 10u jjeys fedipunad o) spasoord jo uoneotdde Aur *Bunum ur 32138 ISINMIDYI0 IOMOLIOY PuP-IIPUFT SN
20 UIYY 10U JO JAIIYM TUPTLIISU] ARG SIY
£q painoas swns a1 03 Jo Awadod ) jo hedas 20 uonrelolsal 01 Jaya ‘uondo si 1k ‘spaadcad sy Ajdde pue-i23)j0d O] PAZHOYINE
§1 Japua] ‘usArd si 110U ) 1P SY) 13)E SAED (¢ UIYIUM JOPUIT] Ot PUOSI Ol S|1BY JAMOLI0g SABRWLR SO WIEID ¥ D[RS 10 pieme
UR YW O] $33JJ0 JOULAPUOD SY3 1BY) Jamoriog ) Jopua] £q 2IN0U JAYE J1 10 ‘1omoliog Aq pauopueqe st Auadold ay1 )
“IRP VAL T SWNS A 10U IO IJAYIDYA UANUNIFYY ALNDSS
Si Aq pandas swns ai 0) parjdde aq jeys spaaooid sy ‘sapiaoid asimiagio me| alqeanpdde ssajun Jo Sunitim Ul 33482 as1AUSYI0
19pu| pUe 1amo110g Ssajun ‘Fuiye oyl 210)3q AJDIRIPOURL] PAINDDS SWNS Sif) JO JUNOWE ) UM §59] S) SuiNe 3yl a10104) Alaieipauitl
Kuadolq ayp Jo anfea 19w ey 2 yiym ui Auadoig ot jo Funyer fened  Jo WAk ayi uj “Jamodiog o1 pred aq [eys aduejeq
fuy -Suyes o azojag Kpteipawun £uadoad oy JO anfea e 18] 341 () AQ paplalp “SuINel ) 210Joq A[RIIPAUIL PAINDAS
SIINS 31 JO JuNoWe [210) 2 (2) :uonoes) Sumoloy 2y Aq pardnjnw spaadoid sy JO WUNOWE I A PIOND3S 3G |[BYS tUSWINIISU]
ALN3G SR AQ PaImods swins ») ‘Bunum m ane 2510 JOPUT PUR LMOUOg SSPIUN *SUDE] Q) 10§39 A[AIEIPAWNLL TUAWNIISY]
Auncag sip AQ PaInaas swns ayp Jo junoure dy uel Ja1eaid Jo o fenba s1 Guiyer ayr 2103 AvieIpaL Auadoiy ay: Jo anjea
1oyFeWw e} Sy yaym m Auadoid ays jo Suryer feiued e jo 1waad ol U] “udmotiog o) pied $520%3 AU Yl “ONP UALN 10U 16 JIYRYM
uatnnsuy AIUN3ag SIg Aq parnass swins 1) 01 paridde aq (reys spassoad au *Auadold Ay Jo SuLNE) [LI0) B JO 1343 JYI U]
-1apua o) pred
aq |feys pue paudisse Aqalay 518 ‘UONBLWAPUOD JO NI Ul 99UeA3AU0S 20 Jo ‘Auadoig ay) jo ued AUe Jo BUINEI JAYI0 10 UOTIEUIPUOD
Aure yhm uonssuuod Ut ‘renuanbasuoo 10 103J1p ‘safewep Jo) wie Io pieme Aue jo spaosoad 2yl CuoyBuuRpuo) (i

AL AL




UNOFFICIALGEPY

) It Lender exercises this option, Lender shall give Borrower noticd on. The notice shall provide a period of not

less shan 30 days from the date the notice is delivered or mailed withwn witich Borrower must pay all sums secured by this Security
Instrurment. [ Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any renedies permitied by
this Secutity Insteument witheu! further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discomtinued at any time prior to the earlier of: (a) S days (or such other pericd as applicable
law may specify for reinstatement) before sale of the Property purswam to any power of sale contained in this Security Instrument; or
{by emry of « judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any other
covenamis or agresiments, (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attornevs' fees: and (d) 1akes such action as Lender may reasomably require o assure that the len of this Security
Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchangec. Upon reinstatement by Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully
effective as i no acceleration hat occurred.  However, this right 1o reinstate shall nov apply in the case of acceleration undey
paragraph 17,

i9. Saleor Mote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) sy be sold one or more {imes without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer') thatcoliects monhly payments due under the Note and this Security Insirument. There also may be one or
more changes of the Loanseraser uarelated 1o a sale of the Note, [f there is a change of the Loan Servicer, Borvower will be given
written natice of the change in acceidance with paragraph 14 above and epplicable law, The notice will staie the name and address of
the new Loan Servicer and the adrress to which payments should be made. The notice will also contain any other information
resuired by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, wse, disposal, slorage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor altow anyone else to do, anything affecting the Property
that is in violation of any Enviranmental Law, (The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, dewmand. lawsuit or ether action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower lcarns, or vnotified by any governmenial or regulatory autherity, that any
removal or other remediation of any Hazardous Substance affeciiug the Property is necessary, Borrower shali prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoue substances defined as t1oxic or hazardous substances by
Environmental Law and tae following substances: gasoline, kerosene, other Zammable or toxic petroleum products, toxic pesticides
am! herbicides, volatile solvents, materials comaining asbestos or formaldehyde, nd ridioactive materials, As used in this paragraph
20, "Environmental Law* means federal laws and faws of the jurisdiction where the Proverty is located that relate o health, safety or
environmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree-as-follows:

21, Acceteration; Remedies. Lender shall give notlee to Borrower prior to acceleration following Bovrower's breach of
any covenant or agreement in this Sccurity Instrument (but not prior to ncceleration under sarazraph 17 unless applicable lnw
provides otherwise). The notice shull specily: (n) the default; (b) the action required to cure the Jefuult; (c) o date, not less
than 30 duys from the date the notice is given to Borrower, by which the default must be cured; a4 (s that failure to cure the
default on or before the date specified In the uotice mny result in ncceteration of the sums secured by 20ls Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of <in» right to reinstute
after acceleration and the right to assert in the foreclosure procceding the non-existence of a default or any other defense of
Borrower to acceleration wnd foreclosure. I( the default Is not cured on or before the date specified in the notice, Lender ot lts
option may require immediate payment In full of all sums secured by this Security Instrument without Turther demand and
may foreclose this Security Instrument by judicial proceeding, Lender shali be entitled to collect alt expenses incurred in
pursulng the remtedies provided In this paragraph 21, including, but net limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Relense. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security Instrument
withowt charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right to homesicad exemption in the Propenty.

Form 3014 9/90  (page 5 of 7 pages)
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. STATE OF ILLLNOIS
COUNTY OF Q

0o )<iﬁ )8s.

-* I, the undersigued, a Notary Public in and

for said County., in the State aforesaid, DO

- HEREBY CERTIFY bLhat Walter W. Halatek apd ,

"Mary G,  Halatek personally
‘known to me to he the same person(s) whose
-name{g) isfare subscribed to the foregoing
ingtrument appeared before me this day in
person, and acknowladged that
they signed,
sealed and del:.vered the said instrument

as their

free and voluntscy act, for the useas and
purposes set fortn, including the release
therein and waiver) of the right of
homestead.

Given undermy hand and cfficial seal this 23rd

[Space Below This Line For Azkpowledgment)

STATE OF ILLINOIS
COUNTY OF }ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

t
personally
known to me to be the same person (s} whose
name{s} is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free &nd voluntary act, for the uses and
purpeossas set forth, including the release
therein and waiver of <the right of
homestiead.

Givan under my hand and official seal this ____
day of , 19

Motary Public

Commission expires:

5 ; A L "
NO%?J%LJ' SATE QT ( e
- IC, STATE OF ILLINOIS NI f et A
MY COMMISSICN expms? 7/.’5:51;‘20&.2 S&1budih

STATE OF ILLINOIS )
COUNTY OF 155.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

known £o me to ke the same persgon{s) whoge
name(s) is/are subscribed to the foregoing
instrument appeared hefore me this day in
persen, and acknowledged that

signed,
sealed and delivered the said instrument
as

Eree and voluntary act, for the uses and
purposes set forth, including the release
ctherein and wsiver of the right of
homestead.

Givenundermy hancd and official seal this __
day of ., 19

Notary Public

Commission expires:

personally'

SENTE COF ILLINOIS
COUNTY OF )88,

I, uhie updargigned, a Notary Public in and
for said Courty, in the State aforesaid, DO
HEREBY CERTLFY that '
—— . AY S personally
known to me to ¢ the same person(s) whose
name (8) isfare’ subscribed to the foregoing
instrursnt appearea before me this day in
person, and acknowledyed that

-y 2 signed,
sealed and delivered rie(said instrument
as

free and voluntary act, for . che uses and
purposes set forth, including the release
therein and waiver of the yight of
homestead.

Given under my hand and official seal this ____
day of . 19

Notary Public

Commiss:.on expires:

Form 3014 9/90  (page 7 or 7 pages)
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FIXED/ADJUSTABLE RATE RIDER

(I YEAR TREASURY INDEX-RATE CAPS)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of February, 1998 and is
incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security [ustrwment”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Fixed/Adjuniable Rate Note (the "Note”) to Mesrill Lynch Credit Corporation, a Delaware corporation, whose
stteet address is 4802 Deer Lake Drive East, Jacksonvitle, Florida 32246-6484, (ihe “Lender”) of the same dte
and covering the property described in the Security Instrument and located at: 1133 Thackery Drive Palatine,
llinois 60067,

THENOTE PROVIDES FOR A CHANGE INTHE BORROWER'S FIXER INTERESTRATE TO AN
ADYUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RA1E Tt BORROWER MUST PAY.

ADBLTIONAL COVENANTE In addition 1o the covenants and agreements made in the Security Instrwinent, Borrower
and Lender further covenant saod agree as follows:

A ADJIUSTABLE RATE AND MaONTHLY PAYMENT CHANGES 6oy
IO Lt
The Note provides for an initta' fixed interest rate of 6.875%  The Note also provides foré&*g&c in the

initial fixed rae to an adjustable interest waieoas follows:

4. ADJUSTABLE INTEREST RATE AND MiO'VTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed imerest rate | will pay witl charae to an adjustable interest rate on the first day of

March |, 2003, and the adjustable intgrest rate 1 will pay mag change on that day eveey 12th month thereafier, The
date on wihich my initial fixed imerest rate changes to an adjugralle inwrest rae, and each date on which my
adjustable inter2st rate could change, is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, wy adjusiable interest rate will ke based on an Index. The "Index” is
the weekly average yvicld on United Siates Treasury securities adjusted 1o 4 zonstam maturity of ! year, as made
available by the Federal Reserve Board. The most recent Index figure availabieas 27 the date 45 days before cach
Change Daic is called the "Curremt Index.”

[f the Index is no longer available, the Note Holder will choose a new index thar s based upon comparable
informaton. The Note Holder wili give me notice of this choice.

MULTISTATE FIXUD/ADJUSTABLE RATE RIDER--1 YEAR TREASURY INDEN--Single Family--Fannie Mae Uniform Instrument

ARM STANDARD RIDER Form 3182 5/94
108-21-96) ARMSTR {puge 1 of 4 pages)
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B 2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF

THE SFCURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE T0 8E IN

EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT i
SHALL BE AMENDED TO READ AS FOLLOWS:

o

.~ ¥

. Trans{erof the Property ora Beneficial Interestin Borrower. 1fall orany part or any interest init s
A old or transferred (or if & beneficial interest in Borrower is sold or transfereed and Borrower is not a
ratural persan) without Lender's prior written consent, Lender way, at its option, require immediate
payment in futl of all sums secured by this Security Instrument. However, this option shall not be exereised by
Lender if exercise is prohibited by federal faw as of the dace of this Security Instrument. Lender also shail
nat axetcise the option ift (a) Borrower causes to be submitted to Lender information resired by Lender 1o

evalnsie the intended transferee us if a ntew loan were being made 10 the transferee; and (b) Lemder A
reasonably determines thi Lender’s security will not be impaired by the foan assumpiion and that the risk ef a d
breach offany covenant of agreerient i this Security tnstrument is acceplable to Lender. -

Todesexent permitted by applicable law, Lender may chasge a reasonable fee us # condition to
Lender's conzenisn the loan assumption. Lender also mav require the iransferee 10 sign an assumption
y ageement that is‘acceptable to Lender and thit obligates the transfesee 1o keep all the promises and
agreenients made-duthe Note and in this Security Instrument.  Borrower will continue to be obligated
uncer the Note and this Security fnstrument unfess Lender releases Borrower in writing.
If Lender exerciscs theontion to require isnmeddiate payment in full, Lender shall give Borrower !
nottee of acceferation. The navice shall provide & period of not less than 30 days from the date the notice is
deli~ered or mailed within whick Burrower must pay all sums secured by this Security Instrument. I
Boriower {ails 1o pay these sumis prior o expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument witiout further netice or demand an Borrower,

Farm 3182 5/94
{page 3 of 4 pages)
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. LEND REFERRED TO IN THIS COMMITMENT IS DESCRIRED AS
; ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED 7/26/86,

AND RECORDED 8/26/86, AMONG THE LAND RECORDS OF THE COUNTY
AND STLTE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

DOC #86374929,

THE FOLLOR.J DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE CF ILLINOIS, TO WIT:

LOT 7 IN BLQCK £, IN PEPPER TREE FARMS UNIT 2, BEING A SUBDIVISION
IN THE WES'® HALF OF THE NORTHEAST QUARTER OF SECTION 11, TOWNSHIP
42 NORTH, NANGE 10 @2ST, OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF «ECORDED AS DOCUMENT 20484667, IN COOK COUNTY,
ILLINOIS.
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1. MORTGAGI;

j’l‘itlg No.

@ Recorded At Request of
’¢/( Merrill Lynch Credit Corporation
)~O RETURN BY MAIL TO:
[3

Merrill Lynch Credit Corporation
4802 Deer Laxe Drive Rast
Jacksonville, Florida 32246-6484

Attention: Pest Closing Department

RESERVE THI8 SPACE FOR USE FOR RECORDING OFFICE




