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Onthis o day o1 /M 19(J . betose me the  subserniber
personaliy .sppc ared: __Marsaret Khollest “and_ Glora Moreno ) .
who. Iam satrfied. are the persons named in and wWho executed the within instruiment.
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LOAN TYPE: fHA ARM
D DATE The date of this agreement is 02/23.98

2 DEFINITIONS - Some of the words used in this Agreement are detined as tollows:

] COOK coyp
. p SRECORDERTY‘
ooeder means | JOHN ECWARD BROWN wdHALLIE]. BROWN Sf—v&fH ”.E

b "Buver” medans ___JON STUABT PIRRIE and JENNIFER LYNNE FIRRIE RQ L- L WG” Mm D
- LADOWS

4 "Agreement” means this Assumption Agreement.

dr "GE Capital” means G Capital Morntgage Services., lne. or a prior lender who
assigned 1 rights to GE Capital.

"Loan” means 2 montgage loan in the original amount of  __ $90,95000
ma-Je by MARGARLTTEN & COMPANY, INC. to Selle on 01,1494

The Toan has a repamire principal baiance of

The GE Capiial loan asinber for this loan is #

"Mortgage”  means the Mortzage. Deed of Trust or Security Deed given w
MABGARETTEN & COMPANY, INC._ by Seller. dated  _ o01.14.94 ___ and recorded
intae ettice of the _ Recorder 70 . of COOK County, _1
on 01694 Lo ombook e atpagets)
_document sion, 9485394 -

"Note” means the pronissory pote evideacing the Loan

"Property” means the real esiate deseribed in tie dengage which s
_ 116 STRATFORD CT UNIT A BLGIN, 1L 60120

AGREEMENT:
By sizmng this Agreement. Buyer. Seller and GE agree

ar Buyer has agreed to purchase the Property trom Seller on the conditioz that
Buser be permtted to assume the remaiming balance o the loan on s
onginal terms.

GF Capital has exanined the credit of the Bayer and has agreed to pzamat
suct assumption.

Buver will make all payments due under the Note and »fontgage. Buver will
also pertorm all of Scher’s obligations under the Mortzzage which do noi
frequire pasment of pioney.

It the Buyer does not perform these obligations, GE Ciputal may entoree the
Mortgage and the Note against Buver.
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218 agreed upon receipt of all requested documeniatior and satistacton
compaetion of all conditions that the Seller will be issucd a release ot hathiy
Once the reicase has heen issued to the Seller. the Sellor s free of any habihiy
o this loan and no deticiency judgement will be taken a anst the Sclier it the
nortgage is forechned.

.

AT AN




UNOFFICIAL COPY .

¢ 40

UNIT 6 A)-] TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN OGAKWOOD HILLS CONDOMINIUM AS DELINEATED AND DEFINED IN TRE DECLARA~

TION RECORDED AS DOCUMENT NO. 93401383, AS AMENDED, IN THE SOUTR 1/2 OF
SECTION 18, AND PART OF THE NORTH 1/2 OF SECTION 19, TOWNSHIP 4] NORTH, RANGE 9,
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ALSO SUBJECT
TC MORTGAGE DATED JANUARY 14, 1994 AND RECORDED JANUARY 26, 1994 AS DOCUMENT
NO. 94085394 MADE BY JOHN BROWN AND HALLIE J. BROWN, HIS WIFE, TO MARGARETTEN &
CO., INC. TO SECURE AN INDEBTEDNESS OF $90,950.00. GRANTOR ALSO HEREBY GRANT:
AND ASSIGNS TG GRANTEE, ITS SUCCESSORS AND ASSIGNS, PARKING SPACE NO. Gb Al-l
AS A LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE AFOREMENTIONED
DECLARATION OF CONLOMINIUM.

PERMANENT REAL ESTATE INDEX NUMBER: 06-~19-219-0i7-1013

PROPERTY ADZRESS: 1106 STRATFORD COURT, #Al, ELGIN, IL 60120

Y - 74 TR°} £:7




