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MORTGAGE

THIS MORTGAGE ("Security Insirument”) is given on Pebruary 21, 1998
The morizagor is  VASANT #A)DYA AND DAMAYANTI PANDYA. HUSBAND AND WFIE

("Borrower”). This Security Instrument is given o

FINANCIAL FEDERAL TS2
. and whose address is

which is crgamzed and existing under the laws 0f, the United States of America
21110 & WESTERN AVE, OLYMN®BI? FIELDS, ILLINJIS 60461

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY ONE THOUSAND 'TWO. HUNDRE: AND 00/100

Dallars (11.8. % 141,200,00 ). This debr is'evidenced by Borrower's note dated the same date as this Security
Instrument {(“Note"). which provides tor monthly payments,/wih the full debt, if not paid carlier, due and payable on

March 1, 2028 . This Security Instrument aecuns to Lender: ¢ay the repayment of the debt evidenced
by the Note. with interest, and all renewals, extenstons and modifications’ of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of thic Security Instrument; and () the performance of
Borrower's covenants and agreements under this Security Instrument atsd the Nate, For this purpose, Borrower does herchy
mortgage, grant and convey o Leader the foliowing described property located
. Stule} 4 County, Hlinois:
LOT 80 IN SHAGBARK MILLS, BEING A SUBDIVISION OF ThZ &hST 657.08 FEET
OF THE WEST 1/2 CF THE NORTHWEST 1/4 OF SECTION 14, TOvNSWIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGCIS.,

1///%(73( g
- 61T

PERMANENT PROPERTY TAX NUMBER(S) 27-14-110-005-0000

which has the address of 15221 8 LAWRENCE CT ORLAND PARK
{Street] [Ciry)
lllinois 60462 (" Property Address™).
1Z1p Cocde
LOAN NUMBER! 139‘923&?48;,90
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TOGETHER WITH all the improvements now of hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereaficr a part of the property. Afl replacements end additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security fnstrumeit as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised oF the estate hereby conveved and has the nght to
mortgage, gramt and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrawer warrams and will defend generally the title wo the Property against all claims and demands. subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covemants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptiv pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurunce. Subject to applicable law or 1o & written waiver by Lender, Borrawer skall pw
to Lender on the dzv momthly payments are due under the Note, until the Note is paid in full. & sum ("Funds™) for: (s} vea Iv
laxes and assesstacnts which may aftain priority over this Security lnstrument as a lien on the Property: ) vearly leasehold
payments o ground.ronts oft the Property, if any; () yearly hazard o5 property insurame premiums. (dy yearly flod
insurance premiums, i chy: {¢) yearly morigage insurance premiums, if any. and (fy any sums payable by Borrower to
Lender, in accordance -witi-the provisions of paragraph 8, in licu of e payment of morigipe nsurance premisms These
items are called "Escrose ome. " Lender may, at any time, collect and hold Funds in an amoum net to exceed the maximum
amount a lender for a federany selated morigage loan may require for Borrower's eserow account under the federal Real
Estate Setilement Proceduses A<t 011974 as amended from time 1o time. 12 U.S.C. § 2601 ¢f seq. ("RESPA™), uniess another
law that applics to the Funds sets-asesser amount. If so, Lender may, at any time, colleet and hold Funds o an amount not to
exceed the lesser amount, Lender-may estimate the amount of Funds due ob the basis of curreat dita and reasonable estiniates
of expenditures of future Escrow liems Or stharwise in accordance with applicable law,

The Funds shall be held in an instiction. whose depasits are insured by a federal apency. instruirentality, of entity
(including Lender, if Lender is such an instittion) or in any Federal Home Loan Bank. Lencer shall apphy the Funds to pay
the Esctow ltems. Lender tmay not charge Bosrower for holding and applymg the Funds. annually analvzing (he escrow
account, or verifying the Escrow lems, upless Lepder pavs Borrower interest on she Funds and applicable [aw perntits
Lender 1o make such a charge. However, Lender nay riquire Barrower to pay a ene-lime charge for ai indepencent real
estate tax reponing service used by Lender in connection with this Joan, anless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest fo be pad, Lender shall not be required 1o pay Burrower any irterest or
carnitigs on the Funds. Borrowcr and Lender may agree in weiting, however, tha interest shald be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting o the Funds, showing credits atd dedits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds Gre pedged as 2dditional security for all sums secured by

this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to vz held by applicable law, Lender shall accouint 1
Borrawer for the excess Funds in accordance with the requirernents of avpiicable law. 11 the amount of the- Funds beld by
Lender at any time is not sufficient to pay the Escrow fems when due, Lendy may so notify Borrower in writing, and in
such case Borrower shall pay to Lender the amount necessary to make up ibe doficiency. Bortower shall maks up the
deficiency in no more than twelve monthly paymwuts, at Lender™s sole discrenion

Upon payment in full of all sums sccured by this Security Instrument, Lender shaii riompily refund to Borrower aay

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell ihe Propertys “onder. prior 1o the acquisition ar
sale of the Property, shal) apply any Funds heid by Lender at the time of acquisition or salz as a credit apaiss the s.ans

sccured by this Security lnstrument.
3. Application of Payments, Unless applicable law provides atherwise. all payments freceved by Lencer uncer

paragraphs 1 and 2 shall be applied: first, to any prepayment chages due under the Nute; second, searionts pavable uneer
paragraph 2; third, to interest due: fourth, to principal due: and last, to any e charges due under the Neze

4. Charges; Licas. Borrower shafl pay all taxes, assessmems. charges, fines and impositions (attvibutatle to the
Property which may auain priority over this Securiy fustrument, and leaseold pavments or ground rents, 17ary. Borfowver
shall pay these obligations in the manner provided in paragraph 2. or if nov paid in that manner. Borrower shail pay theni on
time directly 10 the person owed payment. Borrower shall prompt y furmsh o Lender all notices of amounts to be pad uskdet
this paragraph. If Borrower makes these paymients directly, Borower shall prompily furnish 1o Lender receipts ¢ videncing
the payments.

Borrower shall prompily discharge ary lien which has prior ty over this Sceurity Instrument unless Borrower: ta) agrees
in writing 1o the payment of the obligation secured by the ien in « nanner acceptable ty Lender: (b) contests in pood faith the
fien by, or defends against enforcement of the lien in. legal proceedings which i the Lewder's apinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the dien an agreemen satisfac:ory 10 Lender subordinatng he hen o
this Security Instrument. 17 Lender determunes that any part of the Propeny is sudject 1o a tien which may attair prisnity over
this Security Instrument. Lender miay give Borrower a notice idemti®ving the Jien. Borrower shall satisfy the lien or take oue or
more of the actions set forth above within [0 davs of the gising of rotice.

8. Hazord or Property Insurance. Borrower shall keep the improvements now existing of hereafier erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” ane any other hazards, including
flvods or Mooding, for which Lender requires insurance. This insurance shall be maintained i the amounis and
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for the periods that Lender requires. The insurance catrier providing the nsurance shall be chosen by Borrower subject to
Lender's approval which shalf not be unreasonabdy withheld. If Borreewer fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage (o profect Lender's rights in he Property in accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable 1o Lend:t and shall include @ standard mongage clause, Lender
shafl have the tight 1o hold the poiivics and renewals, If Lender requt es, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal potices. In the event of Joss, Borrower shall give prompt nolice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borsower,

Unless Lender and Borrower otherwise ngree in wriling, insurzce proceeds shadl be applied to restoration or repair of
the Property damaged, i the restoration or repair is cconomically feasible and Lender’s security is not Jessened, If the
restoratian or repair is not economically feasible or Lender's seeur ty would be fessened, the fnsurance proceeds shall be
applied 1o the sums secured by this Sccurity Instrument, whether or not then due. with any cxcess paid 10 Borrower, If
Borrower abandons the Propesty. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered w serle a claim, then Lender may collect the insurance proceeds. Lender my use the proceeds to repair or festore the
Property or to iy sums sectred by this Security iustrument, whether or not then due. The Y0-day period will begin when (ke
nolice 15 gived.

Unless Lender and Borrower otlierwise agree in writing, any pplication of proceeds 1o principal shall not extend or
postpore the dug dae of the monthly payments referred w in paragraphs and 2 or change the amount of he paymens. f
under paragraph 21 #% Vroperty is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Propiny’ prior to the acquisition shall pass o Lander to the extent of e sums secured by this Securily
Instrument immediately prioro fie acquisition.

6. Occupancy, Preseivitien, Maitenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security lnstruinesd s shalf cotinue to occupy the Property as Borrower’s principal residence for at
least cne vear after the date of occopancy. unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld. or unless extenuatitg crcumsiances exist waich are beyond Borrower's control, Borrower shall not
destroy, damage ot impair the Property, allow <i¢ Property o dete iorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceegisps whether civil o criminal, is begun that in Lender's pood faith judgment
could resnlt in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's sccutity interest. Borrower may care such a d2faultand reinstate, as provided in paragraph {8, by causing the action
or proceeding to be dismissed with & ruling thal, in Lender's gdod Dith determination, precludes forfeiwre of the Borrower's
interest in the Property or other marerial impairment of e Yen created by this Security Instrument or Lender’s security
interest. Borrower shatl also e in default if Borrower, during e la:n application process, gave materially false or inaccurate
information ot Jatements W Leader (or failed to provide Lender witheany material information} in comection with the loan
evidenced by the Note, including. but not limited 10, represemtations. crneerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold. Borrower shatl comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leasehold and the fee vitic sisail rer merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property, I Forrower tadis <o-nerform the covenams and agreenients
comatned in this Security Instrument, or there is a legal procecitg it may sdowiticamly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemu tion or forfeinere orso enforce laws or regulations), then
Lender may <o and pay for whatever is necessary 1o protect the vidue of the Property @nd Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a tien woichk has priority over this Security Insirument, appearing
in court, paving reasonable avorneys’ fees and entering on the Preperty 1o make repairs, Althorgh Tender may take action
under this paragraph 7, Lender does not Tave 1o do so.

Any amouns disbursed by Lender under this paragraph 7 ¢ sl become additional debt of Eorrower secured by this

Security Instrument. Unless Borrower and Lender ageee to other 1e-ms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with imerest, upen notice from Lender to Borrawsr requesting
payment.
8.  Mortgage Insurance. If Lender required mortgage innurance as a condition of making the loan secured by this
Security Insteument. Borrower shall pay the premiums requived o maintiin the morigage insurance in effect. If, for any
reason. the morlgage insurance coverage required by Lender Lopses or ceases to be in effect, Borrower shall pay the
premiums required fo obtain coverage substamially equivalent vy the morigage insurance previously in effect, at a cost
substantially equivalent w the cost to Borrower of the morigage msurance previously in eifect. [rom an aliernale morngage
jnsurer approved by Lender. I substamially equivalent morigage ‘nsurance coverage is not available, Borrower shall pay 1o
Lender each mond a st equal to one-twelfih of the yearly mort age inswrance premium being paid by Borrower when the
insurance coverage lipsed or ceased 10 be m effect, Lender will ac.ept, use and retain these payments as a loss reserve in licu
of mortgage msurance. Luss reserve paviments may no longer be required, aw the option of Leader, if morigage  insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again beconies
available and is ohizined. Borrower shall pay the premiums requin d to maintin morigage insurance in effect, or to provide a
toss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Iaw,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection speciting reasonable cause for the inspection.
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10. Condemnation . The proceeds of any award or claim for damages. direct or consequential, in connecticn Witk
any condemnation or other 1aking of any part of the Property. or for conveyance in licu of canemmation, are herehy
assigned and shall be paid 10 Lender.

In the evem of a total 1aking of the Property, the procecds shall be applied to the sums secored by this Securiy
Instrument, whether or not then due, with any excess 2aid 10 Borrower. In the event of a pariial taking of the Properiv in
which the fair markel value of the Property immediatelv before the 1aking is equal to or greater than the amoum of the sams
secured by this Security Instrument immediately before ihe taking, unfess Borrower and Lender otherwise agree in wining.
the sums secured by this Security Instrument shall be reduced by the amoum of the proceeds multiplied by the followiny
fraction: (a) the total amount of the sums secured immcdimely before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any batance shall be paid 1© Borrower. In the cvent of a partial takmg of the
Property in which the fair market value of the Propeniy immediately before the taKing is Jess than the amount of the sumis
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums securec by this Securily Instrument whether or not the sums are
then due.

IT the Provany is abandoned by Borrower, or if, afier notice by Lender to Borrower that the ¢ sndernnor offers 1« mahe |
an award or settle 2.c'aim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice s gaven,
Lender is authorized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Propenty or 1o the
sums secured by this Serarity Instrument, whether or not then due.

Unless Lender ang-is=apwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc ihe due date of the-mesihly paymems referred 1o in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Relrasid; Forbearance By Lender Not a Wuiver. Extension of the time for paynent o1
modificaion of amortization of 1%.¢ sums sccured by this Security Instrument granted by Letder o any successor i imterest
of Borrower shall not operate (o releaseithe liability of the original Borrower or Borrower’s successors i interest. Lender
shall not e required to cominence proczedings against aty successor in imercst or refuse to cxiend time for paymer: of
otherwise modify amortization of the sums secured by this Sccurity Insirumemt by reason of any demand made by the
ariginal Borrower or Borrower's successors.in jnterest, Any forbearance by Lender in exercising any right or remedy sha'l
not be a waiver of or preclude the excrcise of any right or remedy

12. Successors and Assigns Bonnd; Joint (nd Saveral Liability; Co-signers, The covenanis and agreemems of thi
Secutity Instrument shall bind and benefit the successcis and assigns of Lender and Borrower, suliject to the provisions of
paragraph 17. Borrower's covenants and agreements shall-‘oc joint and several. Any Borrower who co-signs this Seeuriny
Instrument but does not execure the Note: (a) is co-signing ahis Security Instrument only 10 marigage. grant and convey that
Borrower's interest in the Property under the terms of this Sicviity Enstrument: (b) it not personally obligated to piv the
sums secured by this Security Instrument; and (c) agrees ihat Lerger-and any other Borrowar niay agree o extend. moiify
forbear or make any accommodations with regard w the terms 2t shis Security Instrument or the Note withou: thit
Borrower's consenl.

13, Loan Charges, 1f the loan secured by this Security Instrumeniis subject 10 a Jaw which sets maxinum: loan
charges, and that law is finally interpreted so that the imerest or other foan chalges collected or ta be collected in connectior
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge o the permitted limit; and (b} any sums already collected from Borrowe! “which exceeded permitied Jimits wil! be
refunded 10 Bortower. Lender may choose to make this refund by reducing the principal vy-ed under ihe Note or by makirg a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a-partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumemt shall e given by delivering it or by
mailing it by first class mail unless applicable Jaw requires vse of anvther method  The notice shi't be Sirecied 1o the Propeny
Address or any other address Borrower designates hy notice 1o Lender. Any notic s to Lender shall e ves by first class mail
to Lender's address staled herein or any other address Lender designates by notice 10 Borrower, Anvoaiice provided Jor in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providad iy this paragraph

15, Governing Law; Severability. This Sccurity Instramem shall be poverned by federal Jaw and e faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen: or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nete whick: can
be given effect withour the conflicting provision. To this end the provisions of this Security Insirument and the Notwe are
declared 1o be severable.

16, Borrower’s Capy. Borrower shall be given one conformed copy of the Nole and of this Security Tnistrument.

17.  Transfer of the Preperty or a Reneficial Interest in Borrower. I all or any part of the Property or any int:1est
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namral persun
without Lender's prior writtich consent, Lender may, at its option, require immedisie payment it full of al) sums secured by |
this Security Instrument. However, this option shaii not be exercised by Lender if exercise is prohibited by federal law s of
the date of this Security Insirument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower nwst pay all sums secured by
this Security [nstrument. If Borrower iails to pay these sums prior 10 the expiration of this period, Lender mav invoke any ,
remedies permitied by 1iis Security Instrument without further notice or desnd on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain corditions, Borrower shall have tie right to have
enforcenient of this Security Instruiment disconiinued at any time prior 10 the earlier oft (a) 5 days (or such ciher period as
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b applicable law may specily for reinstatement) before sale of the Property pursuam 1o any power of sale contained in this
- Security Instrument; or (b entry of a judgment enforeing this Sceurity Instrument, Those conditions are that Borrower: ()
; pays Lerder all sums which then would be due under this Sceurity Insicument and the Note as if no acceleration had occurred;
o {b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Sccurity
[nstrumeat, including, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
e require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
L sums sezured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this Security
ih Instrument and the obligations sccured hereby shall remain fully cfe stive as if no aceeleration had occurred. However, this

right to reinstate shall not apply in the case of acceleration under parag:aph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a »artial interest in the Note (logether with this Security
Instrumeaty may be sold one or more times without prior notice to dorrower. A sale may result in a change in the entity
(known s the "Loan Servicer”) that collects monthly payments due wader the Note and this Sccurity Instrument. There also
may be one or<torz changes of the Loan Servicer unrelated (o a <ale of the Note. If there is a change of the Loan Servicer,
Borrower will be piven written notice of the change in accordance w.th paragraph 14 above and applicable law. The notice
will state the name aad address ol the new Loan Servicer and the addrss 0 which payments should be made. The notice will
also contain any other viosmation required by applicable law.

20, Hazardous Subistznces. Borrower shall not cause or perm t the presence, use, disposal, storage, or release of any
Hazardous Substances on or/in e Property, Borrower shiall net do nor allow anyone else to do, anything affecting the
Peoperty that is in violation of any_Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances tht are generally recognized to be appropriate 10 normal
residential uses and to maintenance ciabe Froperty.

Borruwer shall promptly give Lenller waiiten notiee of any mves jgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prvite party involving the Proserty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge (f Forrower learns, or is notitied by any governmental or regulatory authority,
that any removal or other remediation of any Hazirdsus Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordaice with Envirenmental Law.,

As used in this paragraph 20, "Hazardous Substances are those rubstances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasolise, Kerosene, other Qammable or toxic petroleum products, toxic
pesticides and herhicides. volatile sotvents, materials containing a:best s or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws add fay's of the jurisdiction where the Propesty is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther coverant and agree as Tollows:
21. Acceleration; Remedivs. Lender shall give notice to Borrswer prior o aeceleration following Borrower’s

breach of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the-defuult; (b) the action required to cure the
default; (¢) u date, not less than 30 days from the date the notice is given to Sorrower, by which the default must he
cured; and (d) that failure to cure the default on or before the date specified in the zatice may vesult in acceleration of
the sums secured hy this Security Instrument, Toreclosure by judicil proceeding avd sale of the Property. The notice
shall further inform Boreower of the right to reinstate after accileration and the rigot to assert in the foreclosure
proceeding the non-cxistence of » default or uny other defense o’ Borrower to ncceleration ynd foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may regup: immediate payment
in full of all sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shalf be entitled to coliect all expenses incurred in pusung the remedics
provided in thit paragraph 21, including, but not limited to, reasenable attorneys’ fees and costs of titie vv/dence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge o Borrower. Borrower shall pay any recordi-tion costs,
23, Waiver of Homestead. Borrower waives all right of homestzad exemption in the Property.
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded wopetivr widh
this Security Instroment, the covenams and agreements of cach such rider shall be incorporated o and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parn of this Securiry Inwumcm

{Check applicable box(es)|

—-

@ Adjustable Rate Rider D Condominium Rider [ } 1~ Fartily Rider

Dl’lanncd Unit Development Rider l 'Hu'ec}} Paymens Ruder

D Graduated Payment Rider

D Balloon Rider
D Other{s; tspecily]

BY SIGNING ""‘LOW Borrower accepts and agrees 10 the v:rms and covenamts contained in pages | through 6 of this
Security Instrumem oo iz any rider(s) executec by Borrower and recorded with i,

( Rate Jmprovemem Rider L, Secomd Home Rider

Wilness: W tness:

i Puod Seah) .

VABANT PANDYA Bormower S AMAYANTI PANDYA

=R cwwjlwaui ﬂm 12 vt ... {Seah

Beruwit

Pt coseahy _ {8cal)
v <Bopipwer -Burtower
e ’ ;
M ? _,-(Sﬂul)é o _ (S
2\-\. s -Btsl'ni@c:; -Botrowet
. ’ “‘"'.'"tw’{
STATE OF ILLINOIS, COOK Couny ss:

1. the undersignad . 4 Notzdv-Public in and for said county and siate,
do hercby ceriily that VASANT PANDYA AND DAMAYANTI PANDYA, HUSBATD 4ND WFIE

personally known to me 10 be the sanie persoms: whose name(s) are
subscribed 1o the foregoing instrument, oppeared before me this day in person, and acknovledged ‘i, THRY sigried
and delivered the said insiruments as  THBIR free and volunginy act, D the uses 2ad-purposes tharein se.

forth.

Given under my hand and official seal, this 215T Feb )mry 1388
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- Noatgry Bubli
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My Comunission expires:

This instrument was prepared by

NORREN DEMARIE
FINANCIAL FEDERAL TSB
48 ORLAND SQ0RHR DRIVE

ORLAND PARK, IL 60462
{Adkdress)

{TEM 1376L8 (PALB)

MAIL RECORDED DOCUMENT TO:
FINANCIAL FEDERAL TSB
1401 N. LARKIN AVE

JOLIET, IL 60435

Formn M4 9190

Great Lakes Bunnes s borms in: (1

Payr 6 of 6 pryes) To Qraer Catt 1-800-530-#HIL3 Fe 636794113
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ADJUSTABLE RATE RIDER

(! Year Prime Raie - Rate Caps)

: THIS ADJUSTABLE RATE RIDER is made this 257 day of TR

. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

=4 "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure the Borrower's Adjustable Rate Note
Y dhe "Note”) to FEINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender™) of the same date and covering the
property described in the Security Instrument and located at:

February

15221 S8 LAWRENCE CT, ORLAND PARK, IL 50462

{Preperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR. CHANGES IN THE INTEREST RATE
AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE RATE [NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEEFR MUIST PAY,

ADDITIONAL COVENANTS. Ainaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fotlaws:

A. INTEREST RATIL AND MONTHLY CHANGES
The Note provides for an initial interest ratc ot ) 5,750 %. “The Note provides for chasges in the interest rale and
the monthly pavments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The adjustable interest rate [ will pay may change on the firsid:yof  Mareh 1, 1599 , and on thit day
every twelfth month thereatter,  Each date an which my interest rate courd <nzage is called a "Change Date”,

{B) The Index
The “Index” is the "Prime Rate” as listed in the Money Rates section of THE WALL STREET JOURNAL on the first
day of each month, or on the last date of publication immediately preceding the first day o’ each month.  The most recent [ndex
figure available as of the close of business on the last day of the second rionth preceding the Znange Date is called the "Current
Index.” If the Index is no longer available, the Note Holder will choose a new index which i¢ based upon comparable information,
The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculaie my new interest rate by adding 0,040 percentage points
to the Current Index. The Note Holder will then round the result of this addition to the nearest 0,125%. Suaizct-to the limits stated
in Section 4(D) helow, this rounded amount will be my new interest rate until the nest Change Date.

The Note Holder will then determine the ameunt of the scheduled payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments, The result of this calculation will be the new amount of my scheduled payment.
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(D) Limits on Interest Rate Changes
" The interest rate change I am required o pay al the first Change Jate will not be greater than - 7,780 % or less than

v 3.750 %. Thercafter. my interest rate will never increase or decrease on any single Change Date by more than 2,000
! percentage pointis) from the rate of interest | have been paying for the preceding period. My imerest rate will never be greater
< than 10,750 % or less than 0.750 %.

(&) Effective Date of Changes
i My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
.; beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Natice of Changes
The Note Holder will deliver or mail to me a notice of any changns in my interest rate and the amount of my monthly

payment before -he effective date of any change. The notice wiil include information required by law to be given me and also the
telephone number of a Loan Services Representative who will answer any question [ may have regarding the notice,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniforr Covedapt. 17 of the Security [nstrument is amended to read as follows:

It all o any part O the-Property or any interest in it is sold or tre nsferred (or it a beneficial interest in Borrower is sold or
transferred and Horrower 1s nota patral person) without Lender's prior written consent, Lender may, at ils option, requite
immediate payment in fulf of ali surds secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal s as of the date of this Security Instrument.  Lender also shall not exercise this option il (i)
Borrower vcauscs to be submitied to Lendee istecnation required by Lender to evaluate the intended transferce as il a new loan wee
being made to the transferee; and (b) Lender reassaably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any cavenant or agreement in (ks Security Instrument is aceeptable to Lender. Ta the
extent permitted by applicable law, Lender may chirge a reasomable Tee as a condition to Lender's consent to the loan assumption.
Lender may also require the transteree 1o sign an assurantion agreement that is acceptable o Lender and that obligates the
transferec to keep all the promises and agreements made in the Note and in this Seeurity Instrument.  Borrower will continue to be
obligated under the Note and this Security Instrument unless Lenden releases Borrower in writing.

If Lender exercises the option to require immediate paymenrm full, Lender shall give Borrower notice of acceleration.
This notice shall provide a period of not less than 30 days from the date 2 notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails tcpay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withsat further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaiied in pages | and 2 of this Adjustable Rate
Ruder.

R eyt (P dye g

" VASANT PANDYA 'DAMAYANTI PANDYA

(Seal)

{Sign Original Only)
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