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Preferred Loan

UNOFFICIAL COPY
MORTGAGE

o
: PRISTEED .
Ths instrument was prepared by CITIBANK 6077/0095 52 01 19901 é
¢/o Citicorp Mortgage, Inc. Coal ve JUi 139803 04 “ Iﬁ a9
Kortney GonZales, Manager Mail Station 747 ook County kscorder 350
P.O. Box 790147
Ref. No.: 2705995450 St. Louis, MO 63179
THIS MORTCAGE ("Mortgage™) 1s made (his FEBRCARY [7, 1998,
between Mortgager, THOMAS HOBBS and ESTELLA HOBBS, HIS WIFE,
AS JOINT TENANTS ("Borrower"), and the Mortgagee, Citibank, Federal
Savings Bank, a corporation organized and existing under the laws of the
United States, whose address is 500 West Madison Sircet, Chicage, [llinois
60661 ("Lender™.
WHEREAS; Borrower is indebted to Lender in the principal sum of
U.S. $15,000.00, ‘wuich indebiedness is evidenced by Borrower's note dated
FEBRUARY 17, 1994 «ad cxtension and renewals thereof (herein "Note"),
providing for moathly inzta’irents of principat and interest, with the balance of
indebtedness, if not soonce pui;due and payable on FEBRUARY 21, 2003;
TO SECURE to Lencar thie repayment of the indebtedness evidenced
by the Note, with interest thereon; Zoe’ payment of all other sums, with interest
thereon, advanced in accordance. hziewith 1o protect the security of this
Mortgage; and the performance of the cuveants and agreements of Borrower
herein contained, Borrower docs hereby morigage. gramt and convey to Lender
the following described property located in (Fe County of COOK, State of
linois:

Legal Description:
(See Attached Legal Description) oyt L .-7

P.ILN. #: 14-08-201-018-1021
which has the address of 1050 WEST CATALPA AVENUE UNIT 1, CHICAGO, 11. 60640 (heren "Property Address),

TOGETHER with all improvements now or hereafter erecled on the propenty, and all casemerts, rights, appurtenances and
rents all of which shall be deemed to be and remain a part of the property covered Dy this mortgage; and all of the foregoing, together
with said property (or the leaschold estate if this Mortgage is on a leaschold) are nezetnafter referred "o as the "Property.”

Borrower covenants that Borvower is lawfully scized of the estate hereby conveyer-ard has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of recsrd.. Borrewer covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, suljact lo encumbrances of record.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when duc the princiral sl interest indebledness

evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. Unless applicable law provides otherwisc, all payments received by-Lzader under the Note
and paragraph | hereof shall be applied by Lender first to interest pavabie on the Note, and then to the principal of the Noie.

(continued on page 2)
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