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MORTGAGE

THIS MORTGAGE « Seciity Instrument™s 1s given on oK . The morigagor 1s

LI IE TR Y . .- - e . - ~ ve
VAFTTNIRNG ZRCEA wid MARIA T 2ZRERA, HIS WIFE,

This Secunity Instrument i givento Neaw e

whow address 1y 3237 70w la Treex Bivd. #0320, Dalias, TX 78213 ("Lender”).
Borrower owes Lender the prinapal sum of one indred. f2vty wwo thousand ard NC/1llths

Dollaes (U8 232,372.27 »v \Tas “dett 15 ev :denced by Borrower’s note dated the same date
as this Secunty Instrument < Note”"nwhich provides for monthly paysaries. with the full debt, if not paid carlier. due and pasable
Qon varoh L, z.es This Secunty Instrument sccures 107 famer: «ar the repayvinent of the dedt evidence by the
Note, with naerest, and @l renewals, cttensions and moditications ¢f the Yo (b the payment of all other sums, with interest.
adhrvanced under pacagraph T to protect the secunty of this Sevunty Bastrument., ana (o) the performance of Bostower's cosenants
and agreements under this Secunty Instrument and the Nete. For this purpese. Serrower does herebs morigage, grant and convey
0 Lender the following desenbed propenty located in YK County, lllinos, heteby releasing
and wanving all nghts under and by sirtue of the homestead exempt:on laws of this Siate
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OT A0 IN Roa. ZPERUS SURIIVISION OF TUE SOUTHAEST Ly L SOUTHAEST /a4 C
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Mo RUTHEAST 14 AV 21, TUWNSRHIP . - s 2S5 0CF THE THIRD

.o nar -y SZvea 28 PN

PRINIIFAL MERIZIAN, I COCK COUNTY, ILLINCIS.

PR Re]

. cagm T ~aer R ~
TN AN, LAk W LE-2l-ql7-020

which hay the address o2 5101 WoST MEIRCEL STREET, GHITAXC
[Serect] 1C.n)
Elnons CPropenty Address” i,

TOGLTHER WITH all the improvements now or heralter erected ¢n the property, and all caements, appurtenances,
and finturss now of kereafter a part of the property. Al replacements and additions shail also be covered by this Security
Instrument  All of the foregoing 1s referred (o in this Securnity Instrument &s he “Propenty.”

BORROWER COVENANTS that Borrower 1s lawlully scised of the sstate heredy conveved and has the night to grant
and convey the Propenty and that the Property is uncncumbered. cxcept for enc imbrances of record. Borrower aarrants and will
defend genzeally the tile to the Propenty againsi ail claims and demands, subjxct to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines umifonm cosenants fot national use and non-umferm covenants with limited
vanatiors by junsdiclion 1o constitufe a uniform secunty instrument cover ng eal property.

UNIFORM COVENANTS  Borrower and Lendzr covenant and agree as follows:

. Pavment of Principal and Interest: Prepasment and Late Charges. Borrower shall promptiy pay when due the
prinaipal of and nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payment are duc under the Note, until the Note 15 pad 1n full. a sum " Fands™) for: (a) searly taxes
and assessments which may attamn prionty over this Secunty instrument a5 a hien on the Property: (by searly leaschold payinents
or erourd rents on the Propenty, 1f amy: (¢ yeatly hazard or property msurance premiums: (dy vearly flood surance premiums,
if any: e0) yearly mortgage insurance premiums, f any, and «f) any sums pasable by Borrower 10 Lender. mn accordance with the
provisions of paragraph X, :n hicu of the payment of morigage insurance premiums.  These sems are called “Escrow liems.”
Lerder may. at any ime. collect and hold Funds 1n an amount not (o exceed the maumum amount a leader for a federally related
morngage foan may doquire for Borrower's escrow account under tae fedetal Real Estaie Settlement Procedures Act of 1974 as
amended from time @ e, 12 U.S.C Section 2601 ¢t seu. ¢ "RESPA") unless another faw that applies to the Funds sets a lesser
amount. I so. Lendér <any. at any ume. collest and hotd Funds 1n an amxunt not 10 cxceed the iesser amount.  Leoder may
estimate the amount of F'ural: due on tiic basis of current data and reeonabic estimates of cxpenditures of fature Escrom liems
of otherw:se 1 accordance “wi applicable law.

The Funds shall be neld 3 an msttution whose deposits are insured by 2 federai agency. mastrumentality, o7 entity
ancluding Lender 1f Leader 1s such ansastitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems  Lender naas not charge Porrower for holding and applyving the Funds, annually analy zing the escrom account, or
venfvnzthe Escrow ftems. unless Lender plss Borrower anteres: of. the Funds and applicable law permuts Lender to make such
acharge. Howerver, Lender may require Borrowes to pay a onc-timc Ciarge S0f an independent real cstate tax feporting service
used 5 Leader 1n connect:on wath this loan, utless xoplicable law provides ctheraise  Unless an agreement 1s made or apphcable
law requifes terest to be poid, Lender shall not b required 1o pay Borrowe: any anterest or carmings on the Funds. Botrower
and Lender may agree 12 wrniting. howeser, that micros: shall be pad on the Funds. Lender shall give to Borrower, without
charge. an arnual account:ng of the Funds. showing credits and debus 1o the Funds and the purpose for which cach debat 10 the
Funds was made. The Funds are pledged as addiiional securty for all sums secured by this Security lnstrument.

1¢ the Funds held by Lender exceed the amourts permittad 1o be beld by apphicable law. Lender shall account to Borrower
for the exvess Funds 1n avordance with the requitements of appirvabic law  If the amount of the Funds held by Lender at any
ume 15 not setticient to pay the Escrow Jtems when due, Lender may” s no'sty Borromer in writing, and. 1n such case Bortower
shall pay 10 Lender the amount negessary to make up the deficiency. "sorromer shall make up the deficiency in po more than
twelve monthly pavments, at Lerder's sole discretion.

Upon pasment 1a full of all sums sevured by this Securty instrumen . Lepder shall prompily refund to Borrower any
Funds held by Lender i1, under paragraph 21, Lender shall acquire or scll the Projciiy, Lender. pnor 10 the ccquisition ot sale
of the Property. shall apply any Funds held by Lender at the tine of acquisiien of 32! 25 a credit against the sums secured by
thts Security [nstrument

3. Applicationof Payments. Unicss applicable law provides otherwise. ali paymeatsirocsived by Lender under paragraphs
! and 2 shal: be apphied  first. to any prepayment charges duc undes the Nute. sevend. to amovits pavable urder paragraph 2.
third. 10 mterest due. tounk, 1o prinaipal due; and last, to any late charges Cuc under the Note.

4. Charges; Liens. Borrower shall pay all taves, assessments, charges, fines 2nd impositions ztributable to the Property
which may auan prionts over thes Secunty Instrument, and lcaschold paymen:s or ground rents, 1f any. Bogrower shall pay thes
oblizations :n the manner provided 1n parazzaph 2, or 1f not pard in that manner. Borrower shall pay them oname directly to the
reron owed payment.  Borrower shall promptiy furmish to Lender all notices ot amounts to be pard under this paragraph. I
Borrower makes these payinents directly, Borrower shali promptly furmish 1o Lender receipts cvidencing the paymenis.

Borrower shall prompily discharge any lien which has poianty over th s Secunty Instrument unless Borrewer: 12) agrees
:n wnting to the payment of the obligation secured by the lien 1n a manncr acc-ptable to Lender: (by contests in goud faith the
lien by, or defends against enforcement of the hien in, legal proceedings which n the Lender’s optaion operate 10 prevent the
enforcemnent of the iien, of 1¢r secures from tae holder of the lien an agreemen! satisfactory to Lender subordinating the lien to
this Secunty Instrument. [ Lender determines that any pant of the Property i< subject to a lien which may attain pnionty over
this Secunty instrument, Lender may gise Botrower a notice sdenttiving the Ler Borrower shall sausfy the lier: of take one or
mere of the ations set forth above within 10 davs of the giving ol notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now eusting or hercatisr creted on the
Propenty insuted agaimst loss by fire, hazards included within the term “evtended coverage” and any other hazards. including floods
or flooding. for which Lender requires insurance. This tnsurance shall be maintamned 1n the amounts and for the periods that

ILLINOLS- Single Family - Famwe Mae Freddie Mac Page 2ol 6 SILC2 10
UNIFORMINSTRUMENT FORM 3014 990




UNOFFICIAL COPY




UNOFFICIAL COBR¥ie¢m25.., ... .

Lender requires. The tnsuranee carnier providing the nsurance skal! ke chosen by Borrower subject to Lender’s 2pproval which
shall not be unreasonably withheld. If Borrower farly to mantam coverage described above, Lender may. at Lender’s option,
obtain coverage 1o protect Lender’s rights i the Propeny an accordance with paragraph 7.

All insurance policies and renewals shail be acceptable 10 Lender and shall include a standard mongage clause. Lender
shall have the righi to hold the policies and tenewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of pand premiums and renewal notices. In the event of loss. Botrower shall give prompt notice (0 the insurance camrier and
Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrawer otherwise agree 1n wnng, insurance proveeds shall be applied to restoration or repair of
the Propery damaged. 11 the restoration of repair is cvonomically feasible and Lender’s secunity 1s not lessened. !f the restoration
or repatr 15 not economically feasible or Lender’s secunts would be lessened, the insurance proceeds shall be 2pphied 1o the sums
secursd by this Suriy Instrument. whether er not then duc. with any excess paid to Borrower. [ Borrower abandors the
Property, or does not answer “aithie 30 davs a notice from Lender that the wnsurance carnier has offesed to setile a claim, then
Leader may collectthennsurance proveeds. Lender may use the proceeds 13 repair or restore the Property ot (o pay sums secured
by this Security instrupcat, whether of not then due. The 30-dav peniod will begin when the notice is given

Unless Lender(apd Borrower otherwise agree 1n writing, any application of procecds to prinipal shall not extend or
postpone the due date ofhe monthly pavments referred o i paragraphs | and 2 or change the amournt of the pavments. If
under paragraph 21 the Propeny is acquired by Lender. Borrower's nght te any inscrance policies and procesds resulting {rom
damage 10 the Property prior to'the yrquisition shall pass to Lender to the 2xtent of the sums secured by this Secunty instrument
immediately prior to the acquisiion

6. Occupancy. Preenation, Manitenance and Protection of the Property; Borrower’s L.oan Application; Leaseholds.
Borrower shall occupy. establish, and use e Propenty as Borrower's prinaipal restdence within sinty day s after the execution of
this Sccunty Instrument and shall conunue W occupy the Property as Borrower's pnincipal residence for at feast one vear after
the date of occupancy. unless Lender otherwise 2gives i writing, which coasent shall not be unreasonably withheld. or ualess
exienuating crrcumsiances exist which are bevoud Borivwer's controi. Borsewer shall not destroy . damage or impair the Propenty.,
allow the Property to deteriorate, or commut waste opthe Propery. Bowrower shall be in defauk 1f any forfetture action or
proceedings. whether civiior cnminal, is begun that 10 Lende:™s goud faith judgment could result in forfentuze of the Propenty or
otherwise matenally tmpair the lien ¢reated by this Securiy Instrument or Lender’s secunty interest.  Borrower may cure such
a defaglt and remnstate as provided 1n paragraph 18, by cauun the action of proceeding to be dismissed with a ruling that, in
Leader’s good fath determuination, precludes forfeiture of the Botroares’s 1nterest n the Property or other material impairment
of the lien created by this Secunty Instrument or Lender’s sscunts imerz<1 Borrower shall also be in default 1if Borrower. during
the loan application provess, gave matenialiy false or inaccurate informatior, o7 statements 1o Lender (o1 farled to provide Lender
with any matenial informationy n connectieni with the loan evidenced by the Yote, including, but not limated to, representations
concerning Borrower’s occupancy of the Propenty as a principal sesidence. 1 thes Selunty Instrument ts on a leaschold. Borrower
shall comply with all the prosisions of the lease. 1f Borrower acquires fee title to tnd Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform (e covenants and agreemnents contained
n this Securky Instrument. or there 1s a fegal proceeding that may s:grificantly aftect Lenkde! s nights in the Property (such as a
proceeding 10 bankruptcy. probate, for condemnation or forfenure or o enferee laws or regulition:s, then Lender may do and
pay for whatever 1s necessary 1o protect the value of the Propeny cnd Lender’s nights in the Frorar, Lender’s actions may
include paing any sums sevured by a lien which has prionity over this Secunty nstrument, appeanng’ir e, pasing reasonable
altormey s’ fovs and entening on the Propenty 10 make repars  Although Lender may take action under thisparagraph 7, Lender
does not have to do .

Any amounts disbursed by Lender ander this paragraph 7 shal! become zdditional debt of Borrowcer secured by this Secur-
iy Instrument Unless Botrower and Lender agree 10 other terms o payment. these amounts shall bear mterest {rom the date
of disbursement at the Note rate and shall be pavable, with interest, upon not.ce from Lender to Borrower requesting pavment.

8. Mortgage Invurance. 1f Lender required morigage msurance as a condinon of making the loar secured by this
Secunity Instrument, Borrower shall pay the premiums required 1o mamntain the mortgage insurance in cffect. If, lor any reason,
the mortgage mnsurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain coverage substanially equivalent to the mongage nsurance dreviously in cfiect, at a cost substaniially equivalent to the
cuss v Borrower of the morgaze surance previously in effect, from an alternate morntgage insurer approved by Lender. If
substantially equivalen: morngage 1nsurance coverage 1s not available. Borrower shall pay to lender cxh month a sum cqual 1o
onc-twellth of the vearly mortgage incurance premium being paid by Borrower when the insurance coscrage lapsed or ceased to
be 1n effect  Lender will accept, use and retamn these payments as a loss resenve in licu of mortgage insurance.  Loss resence
payments may no longer be required, at the option of Lender, if mongage insurance coverage 1in the amount and for the peniod
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that Lender requires) provided by an nsurer approved by Lender again becomes available and 1s obtained.  Borrower shall pay
the prerums reguired 10 Mamiam MOMEage INSULRACT 10 efiect, of o provide a loss resenve, until the requirement  for mongage
nsurance ends In acordance with any written agreemernt betweer. Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasorable entnes upon and 1nspections of the Preperty. Lender shall give
Borrower notice at the tinx of or prior (o an mspecticn specitying reasonable cause for the nspection.

10. Condemnation. The proceeds of any award or clauy for danages. direvt of consequential, in connection with any
condemnation of other taking of any pant of the Property. or for ceaverance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propenty. the proveeds shall be applied 1o the sums secured by this Secunity
Instrument. whether or not then due. with any excess pand to Borrower. Ir the cvent of a parnal takang of the Property in which
the fair markei value of the Property immediate!y before the taking 1< equal 1o or greater than the amount of the sums sccured
by this Secunty mstrument immediately before the taking, uaicss Borrower and Lender otherwise agree in writing, the sums
secured by this Secunty Instrument shall be reduced by the amoust of the proveeds multiplied by the following fraction: (a) the
totai amount of the wuals secured immediately before the taking. dixided by (by the fair market salue of the Property immedia‘ely
before the taking. Ady balance shall be paid 10 Borrower. In the event of a parual taking of the Property in which the fair
market value of the Preosit immediately before the taking is less than the amount of the sums secuted immediately before the
taking, unless Borrower i znder otherwise agree 1n writing of unless ap-phicable law otherwise provides, the proceeds shafl be
applied to the sums secured oy this Security instrument whether or not the sums are then duc.

If the Property 1s abandorad’ by Borrower, or 1f, atter notice be Lender o Borrower that the condemnor offers to make
an award or szttle a clam for damiges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lerder 1s authorized 10 coilect and appls the proceeds. at its option, cither to restortion or repair of the Propernty of 10 the sums
sccured by this Secunity {nstrument, whetker or not then due.

Unless Lender and Borrower otherwise agree in writing., any application ot proceeds to principal shall not exiend or
postpore the due date of the montaly payments retorred to 12 paragraphs 1 and 2 or change the amount of such payments.

t1. Berruwer Not Released: Forbearance ¢y Derder Not a Waiver. Extencion of the me for payment or modification
of amortizaiton of the sums secured by this Secunty Insiument granied by Lender to any successor in interest of Borrower shall
not operate 1o release the hability of the ongmal Borroaer G Borrower's successors in interest.  Lender shall not be required
0 commence proceedings Jganst any sUCCessor in nterest o refise o exiend time for pay ment or otherwise madify amortization
ofthe sums securcd by tats Sevurity Instrument by reasor of any deirand made by the onginal Borrower or Borrower's successors
mnterest. Any forbearance by Lender in exerzising any nght or (eredy shall not be a waiver of or preclude the exercise of any
nght or remeds .

12. Succewsers and Assigns Bound; Joint and Several Liabilsty; Co-signers.  The covenants and agreements of this
Secunty Instrument shall bind and benefit the successors and wssigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrewer's covenants and agreements shall be joint and seieta o Any Borrower who co-signs this Security
Instrument but cues not execute the Note: (a) is co-sigmng this Secunty Instruinant only to mengage. grant and convey that
Borrower's interssi in the Property under the terms of this Secunity Instrument; (bs 15700t personally obligated to pay the sums
secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrove! mray agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Secunity Instrument or the Note witheut that Borrower's consent.

3. Loan Charges. [f the loan secured by this Security Instzumen: 1s subject 10 2 law which sets maximum loan charges.
and that law 1s finalls mterpreted so that the interest or other loan charges collected or 19 be coli=vted.in connection with the loan
cxceed the permitted himats, then: (3) any such loan charge shall be rediced by the amount nevessary o reduce the charge to
the permutted himit: and «by any sums already collected from Borrower which exceeded permutied <ivatis will be refunded 10
Borrower. Lender may choose to make ths refund by reducing the principal owed under the Note or by 1iuug a direct pavment
to Borrower. [fa refund roduces principal, the reduction willbe ireated as a parual prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in thes Security Instrument shall be given by delivening it or by mailing
it by first class mail unless applicable law requires use of another method.  The notice shail be directed to the Propenty Address
or any other address Borrower designates by notice to Lender.  Aay notice to Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender desiznates by notice 10 Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower 1o Lerder when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction 1in which the Property is located. In the event that zny proviston or clause of this Securty Instrument or the Note
conflicts with applicable law. such coniint shall not affect other provisions of this Secunity Instrument or the Note which can be
given ctfect without the conflicung provision. To this end the provisions a1 this Securnity Instrument and the Note are deciared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

o s
+ LT
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17. Tranler of the Properts or a Beneficial Interest in Berrower. 17 all or any part of the Property of any intefesi in
101s sold or wanstersed wor if a benetivial interest in Barrower 18 sold or transterred and Borrower 1s not a natural person) without
Leader's prior wintten consent. Lender may . at is ophion, require immediate pay ment in full of al! sums secured by this Secunty
Instrument.  However, this option shall not he exercised by Lender of exercse 1s prohibiied by federal law as of the date of this
Sceurity lastrument.

If Lender exercises this optior, Lender shall give Botrower notice of acceleration  The notice shall provide a penod of
0ot less than 30 davs from the date the notice §s debivered of matled within which Borrower must pay all sums secured by this
Securiy lastrument  {f Borrower fails 10 pay these sums pnor to the expiration of this penod, Lender may invoke any remedics
permutted by this Sccunty Instrument without further potice or deiand on Borrower

18. Borrower's Right 1o Reinstate. If Borrower meets certain condions, Botrower shall have the night to have
enforcemrent of this Secunty fasirument discontinued at any ime pnor 10 the eathier of: (a) S davs (of such other period as
appiicable law may speuify for seinstatement) before sale of the Property pursuant to any power of sal¢ contaired in this Sccuniy
Instrument: or (by cutny of a2 judgment enforcing this Sccunty Instrument. Those cond:tions are that Borrower: (3) pays Lender
all sums which then = ouid be due under this Security instrumen: and the Note as 1f no acceferation had occurred: 1b) cures any
Jefault of any other Corcnants of agreements. (<) pays all expeases incurred 1n enforcing this Secunty Instrument, including. but
not Limiied 10 1easonabic aiormeys’ foes; and (&) takes such action as Lender may reasonadly require 1o assure thet the hen of
this Secunty Instrument. ie7Ger’s rights in the Property and Botomer's obligation 1o pay the sums secured by this Security
Instrument shall cortinue unchaig=d.  Upon renstatement by Barrower. this Secunity Instrument and the obligations secured
hereby shall remann fully effectn C a5 1f no acceleration had occurred. Howerver, this right o reinstate shall noi apply e the caw
of acceleration under paragraph &/

19. Salz of Note: Change of Y2oi senvicer. The Note or a partial interest n the Note (together with this Secunty
fastrument) may be seld aac of more LIMES wiirut prior notice (o Borrewer. A sale may result in a change inthe entity (knewn
as the “Loan Senacer s that collects monthly pavments Jue under the Note and this Secunity Instrument. There also may be one
or more changes .:f the Loan Semvicer unreiated (102 sale of the Note. If there 1s a change of the Loan Servicer, Borrower will
be given written notice of the change 10 accordance (wr.bparagrapa 14 above and applicable law. The notise will state the name
and address of the new Loan Senvicer and the address o which psyments should be made.  The noirce will also contain any other
information required by applicable law.

30. Hazardous Substances. Botrower shall ot cause ¢r perimat the presence, usc, disposal, storage. or release of any
Hazardous Substances o o tn the Propents. Borrower shall noi'do, nor allow amyane clse 10 do, anything afiecting the Property
that 1510 violation of any Environmental Law. The preceding two'vzaistoes shail not apply 1o the presence, use, o storage on
the Property of smail quantines of Hazardous Substances that are geieraly recogmized to be appropriate to normal residential
uses and to maintenance of the Propeny.

Borrower shall promptdy give Lender wnitten notice of any imvestigation, claum, demand. lawsuit or other achion by any
governmental or regulateny agency of private panty invoiving the Propert: and any Hazardous Substance o1 Environmental Law
of which Borrower has actua! knowledge. 1f Borrower icams. of :s nottfied by any vt emmental or regulaiony authority, that any
remoral or other remediation of any Hazardous Substance affecting the Property 1s novresany . Borrower shall promptly take all
necesaan remedial atons in accordance with Environmental Law

As used :n tus paragraph 20, “Hazardous Substances” ife those substances defined-as teric or hazardous substances by
Environmental Law and the following substances:  gasoline, erosene, other tflammable or tou: oetroleum products, tove
pesticides and herbicides, solatile solvents, materials comtaining ashestos of Josmaldehvde. and ramcacive materials. As used n
this paragraph 20, "Easironmental Law “means foderal laws and {aws of the junsdiction where ihe Progeny s Jocated that relate
10 health, safery or environmenial protevtion.

NON-UNIFORM COVENANTS. Borrower and Lender further cosenant and agree as follows.

21. Acceleration; Remedics. Lender shall gis ¢ notice to Borrower prior to acceleration [Gllowing Borrower sbreach of
an) covenant or agreement in this Security Instrument (but not prior tu acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; tb) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower.by which the default must be cured: and (d) that failure to cure the
deflault on or before the date specified in the notice may result in acceferation of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Properts. The notice shall further inform Borrower of the right to reinstate
after acceleration and the rizght to assert in the foreclosure proceeding the non-enistence of a default or any other defense of
Borrower to acceieration and foreclosure, §f the default is nat cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security lastrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
punuing the remedies provided in this paragraph 2i.including, but not limited to, reasonable attornes 's fees and costs of title
cvidence.
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12 Releave. Upon pavment of all sums sevured by this Scounty Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shail pay any recordation costs. Leinier may charge Borrower a fee for releasing this Secunty Instrument,
but only if the fee 18 pard 10 2 third party for services rendered and the ckarging of the fee ts permitted under applicable law.

23. Wairer of Homestead. Borrower wanes all nght of homestead cxemptior in the Propenty.

24. Rider to this Security Instoument. If onc o7 more niders are cuecuted by Borromer amd recorded together with this
Securn:ty Instrument. the covenants and agreements of cach such nider shali be incorporated 1nto and shali amend and supplement
‘he covenants and agreements of this Secuniry Instrument as if ‘he ndests) were a part of this Sccurity Instrument.  [Check
ipplicabie boviesi|

¢l

e

(2 Adjustabic Rate Rider (J Condomuinium Ruder [J 1-4 Famils Rider
D Graduated Payment Rider D Planned Unit Development Ruder [0 Bimcekly Payment Rider
T Balloon Ry ] Rate Improvement Rider [J Sesond Home Rider

D Otherts) fsneviiy)

BY SIGNING BYLOW, Horrower accepts and agrees to “he terms and covenants contained :n this Secunty Instrument
.0d 1 any ndersy executed (0w Bortower and revorded with 1.

Witnesses:
/‘ . . . » ') .
- —_— _.A‘.C‘JZLMLLW_#MZLLL.\._______ 4 tScal)
MARTINIAND ZAMCHS Botrower
) Ll ggemr (O Sagliayen. Scal)
MARIA C. ZAMC5A -Botrower
) tSealy
-Borrower
. 1Scal)
-Burnmer
— {Space Beam TR Line For Alhnowindgrcnt|
Sate of Hinois. Lase C oyty 8

The furcgoing xnsm';:‘xmrum;knonlu!zcd before 1 this jf V day of J }’9 Uu’f .l9q,p .
b BTTINAY. ZA0 m@:,\ zensa T edl.

/

« \
Witness my haadanJmelscal’ - /1 L tory
: /7314 BYVAS

J Notany Public A

(L1INOIS- Sagie Vamdy - Vanmie Mae/Vreddie Mac Page 6ol 6 SHLCs 15
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ADJUSTABLE RATE RIDER loan No.: 7267339

(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this < 3rd day of Fepruary
1973 Land s morporawd into and shail be deemed 1o amend and supplement the Mongage, Deed of Trust
or Secunty Ducd tthe “Secunty Instrument”) of the same date given by the undersigned tthe "Borzower®) 10
secure the Borrower's Adjusiable Rate Note (the "Note™jt0 Now America Fimancial, Inc.

{the "Lender™) of the same date and covering the
propeny descnided inthe Gecunty Instrument and located at:

Y71 WeST MEIRGSE STREET, CHIGASC, L €064l
[Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST KA'E CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE BORROWERMUST PAY.

Additional Covenants. In addition to the ¢ovenants and agreements mace 1n the Secunty [nstrument.
Borrower and Lender furiher covenant and agree os follows:

A. INTEREST RATE AND MONTHLY PAYMESNTCHANGES
The Note prosides for an imuial interest rate of £ .52 %/ e Note provides for changes in the interest rate
and the monthly payments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENTCHANGEY

(N Change Dates .

Tae interest rate | willpay may change on the 1IST  day of / 2farch, 2003 .and on that
dav every 1 2th month thereafter.  Each date on which my interest rate could rirange 1s alled a “Change Date.”

(B) The lader

Beginnng with the first Change Date. my interest ratz will be based on arIndex. The “Index”is the
weekly average ncld on Umted States Treasun secuntics adjuslcd 10 a constant atunty of 1 year, as made
avatlabie by the Federal Resenve Board. The most recent Inder figure avaiable as ofthe date 45 days bejore
exh Change Date 1s called the "Current Index

It the Index 1s no longer available, the Note Holder aill choose a new indev whicr s based upon
comparadie nformaiion. The Note Holder will gnve me notice of this chorce.

() Calculation of Changes

Botore eaxch Change Date. the Note Holder will calculate my new interest rate by adding

tweoanz T87°100lth percentage pomntis) (2.755 %1 to the Current Inden. The Note Holder will

then round the result of this addition to the nearest one-cighth of one pereentage point (9.125%). Subjext to

MULTINTATEADJUSTABLE RATE RIDER-ARM Page 1 of 3 LDOCOS2 A 8&
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;l;c amits stated 1n Section D) below this rounded amount wiilbe my new interest rate until the nevt Change
ate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the uppard principal that | am expected o owe at the Change Date n fulion the Matunty Date at my new
interest raeen substantiaily equal payments  The result of this calculation willbe the new amount of my monthly
paynent.

(D1 Limi’s.on laterest Rate Changes

The 1ntersst rate | am required 1o pay at the first Change Date willnot be greater than 3.500
of less than 4,200 . Thereafter, my interest rate will never be increased or decreased on any single
Change Date b more thn two and NO/IT3ITRS  percentage pomnsit 2.CC3 %) trom the rate
of interest | have been praing for the preceding tweive months. My anterest rate will never be greater than
l2.500 %

tE) Effective Date of Chongs

My new anterest rate wilVoevome cifecuve on cach Chinge Date. | aill pay the amount of my new
monthiy payment beginming on the 153t monthly paymeit date after the Change Date until the amount of my
mothhy pavinent changes again.

(F) Notice of Changes

Tae Note Holder willdeliver or mad 1o 2ac a notice of any changes in my anterest rate and the amount
of my monthly pavinent before the effective darz ot any change. The notice will include information required
by .aw 10 be given me and also the title and telephoric aumber o a person who willanswer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEZTCIALINTERESTIN BORROWER
Umiterin Covenant 17 of the Secunity Instument 1isamended 10 read as follows.

‘Transfer of the Property or a Beneficial Inter<st ip.Borrower. It all or any part of the
Property or any anterest in 1t 1s sold ot transferred (o111 a beneficial interest n Borrower s
soid or trapsferred and Borrower s not a natural personi witiwut Lender’s prior written
consent, Lender may. at its option, require immediate payment_o-4ull of all sums secured dy
this Security Instrument.  However, this option shall no: by exerised by Lender af exercise is
prohibited by federal aw as of the date of this Secury Instrumeni. “tender also shal! not
exerctse this option 1f: (ai Borrower causces to be submiatied to Lender i formation sequired by
Lencer to evaluate the intended transterce as 1fa new jean were bang madie 10 the transferee;
and (b Lender reasonably determines that Lender’s sewunty will oot be tmpared by the loan
asumption and that the nsk of a breach of any covenant or agreement 1 _ths Secunty
Instrument 1s acceptable o Lender.

To ihe extent permitied by applicable jaw, Lender may charge a reasonable (ce'as a
condition 1o Lendet's consent to the lean assumption.  Lender may also require the trans(eee
to s1gn an assumption agreement that is acceptabic to Lender and that obligates the trans’erce
io xeep all the promises and agreements made w the Note and in this Secunity Instrument.
Borrower will continue to he obligated under the Note and this Secunty lastrument unless
Lender reicases Borrower in writing.

MULTISTATEADIUST ABLE RATE RIDER-ARM Page 2 0of 3 LDOCOS2B 3 3¥8
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1t Lender exercises the option to require smmediate pasment n tuil. Lender shail give
Borrower notice of acceleraion.  The notice shall provide a penad of not less than 30 days
trom the date the notice 1s delivered or mailed within which Borrower must pay all sums
scvured by this Secunty Instrument. 11 Borrower fails 1o pav these sums prior to the expization
22 this peniod. Lender may invoke any remedies permuttad 53 this Secunty [nstrament without
rueisds notwe or demand on Borrower

By Siciung Selow, Borrower accepts and agrees 10 the terms and covenants contained 10 thrs Adjustable
Rate Ridet

. ) . ‘ 5. . .
loiig tSeai) TS T~ A r A (Sl
Bortewet VYARCA C. ZAMORA -Bornreer

Zteal

Hrromes

LPIRO8C 388
Res. 08 96
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