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MORTGAGE
THIS MORTGAGE ("Secunty Instrument’: 1s Jiven on Pebruary 12, 1998 . The montgagor is
WAYNE HOWARD Unmarried
¢"Boerower™ .. This Secunity Instrument 1s given 1o EquiV.atage Inc.
which 1s organized and cxisung undes the lawsof  the State of Dulaware . and whose

addressis 13111 NW Prwy Ste 300, Houston, TX 77040

{"Lender™): Borrow er owes Lender the principal sum of
SE/ENTY THREE THOUSAND ONER HUNDRED & 00/100

Loty (LS. S 73,100.00 ).
This debt 15 evidenced by Borrower's note dated the same daice as this Sccunty Instruiaest 17Note”™), which provides for monthly
pavinents, with the fuil debt, of not pad carlier, duc and! payablc on March 15, 2Ci3s . This Secunty

Instrument securces to Lender: (a) the repayment of the debt evidenced by the Note, with wteresy, and all renewals, extensions and
modificatons of the Note: (b) the payment of all other sums, with interest, advanced under paragrzph 7 0 protect the secunty of
this Securnty instrument; and (<) the performance of Borrower's covenants and agreemeats under thee Soodanty Instrument and the
Note. For this purpose, Borrower docs hercby mongage, grant and convey W Lender the follow:ng deseribod property locaked n
Coak County, llinots:
All that tract or parcel of land as shown on Schedule *A® attached heis’o
which is incorporated herein and made a part hersof.

Parcel ID »:
which has twe address of 162 N. LARANMIE CRICAGO {Street, City .
Hisnows 60644 [Zp Cade) ("Property Address™);
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TOGETHER WITH all the improvements now or hercafter crecicd on the property, and all casements, appuricnances, and
fuxtures now or hereafier a part of the property. Al replacements arii addibons shall also e covered by this Secunty Instrument.
All of the foregomu ts referred to in ths Secunty Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the nght to mongage.
grant and convey the Propesty and that the Property ts uncncumbered, except tor encumbsances of record. Borrower warrants and
will defend generally the utle to the Property against alt clums and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis ior natonal use and non-uniform covenants with hmited
vanauons by junsdxuon 1o consutule a umform securky instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and inwerest on the debt evidenced by the Note and any prepayment and late charges duc sader the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a wntten waiver by Lender, Borrower shall pay to
iender on I day monthiy payments arc duc under the Note. unul the Note 15 pad 1n fuli, a sum ("Funds”) for: (3) yearly taxes
and assessments which may aiian pnonty over this Secunty Instrument s a lien on the Property: (bj vearly leaschold payments
or ground rents on e Propenty, if any; (¢) yearly hazard or property insurance premums; (d) yearly flood insurance premiums, if
any; (¢) vearly mongagc 1surance premiums, it any; and (f) any sums payable by Borrower to Lendet, in accordance with the
provisions of paragraph ¥. 2 licu of the payment of mortgage wmsurance premums. These items are called “Escrow fiems.”
Lender may, 4t any ume. coltatand hold Funds in an amount pot to exceed the maumum amount a lender for a federally refated
morgage kan may require for Soriower's escrow account under the federal Real Estate Scttkement Procederes Act of 1974 as
amended (rort ume to ume, 12 US54 Sectien 2601 er seq. ("RESPA”), unless another law that applics to the Funds scts a Jesser
amount. It so, Lender may. at any tume, collect and hold Funds 1n an amount not 1o exceord the lesser amouni. Lender may
ssumzic the amount of Funds due on the v2ats of current data and reasonable esumaies of expenditures of future Escrow fems or
otherwise in accordance with applicable law.

The Funcs shall b held in an insttstion wiscss-deposits are insured by a federal agency, instumentahity, or eauty (including
Lender. if Lender 1s such an msitution) of in any-i7acral Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
lterrs. Lender may not charge Borrower for holding aing «onlving the Funds, annually analyzing the escrow account, or venfying
the Zscrow liems, uniess Lender pays Borrower interest on the-Funds and applxable law perinits Lender to make such a charge.
However, Lender may raquire Berrower to pay a one-tume charge for an tndependent real estate tax reporuing service used by
Lender i connecuon with tis loan, unless applicable law provides otherwise. Unless an agreement 1s made or applicable law
roquires wnicrest 10 be paid, Lender shali not be required to pay Borrswer any interest or carmings on the Funds. Borrower and
Lender may agree in winiing, however, that wnicrest shall be paid on the Furds. Lender shall give o Borrowes, without chasge, an
ann 1al accounuag of the Funds, showing credits and debits to the Funds and the purpose for which each debit o the Funds was
mace. The Funds are pledged as additional secunty for all sums secured by this Secanty Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by apy licabl: law, Lender shall account o Borrower for
the excess Funds in accordance with the requisements of apphicable law. If the amoar. of the Funds held by Lender at any ume is
not sufficicnt 1o pay the tscrow fiems when due. Lender may so notfy Borrower in winring. and, in such casc Borrower shall pay
o0 Lender the amount necessary 10 make up the deficiency. Borrower shall make up e Geficiency in no morc than twelve
monthly pay neats, at Lender's sole discretion.

Upon payment i full of all sums secured by this Secunty Instrument, Lender shall prompily efund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, Lender, pnor to-ie aeguisition or sake of the
Property, shall appiy any Funds held by Lender al the ume of acquision of sale as 2 credit against & sums secured by this
Secenty [nstrument.

3. Application of Payments. Ualcss applicable law provides otherwise, all payments recesved by Lencer ‘under paragraphs
1 and 2 shal be appixd: first, to any prepayment charges duc under the Note: sccond, to amounts payable under paragraph 2;
third. to interest due: fourth, o principal duc; and last, o any laic charges duc under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and imposivons altnbutable to the Property
which max attain prionty over this Secunty Insorument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligauons 1n the manncr provided in paragraph 2, of 1f not paid in that manncr, Borrower shall pay them on tme directly 1o the
person owed payment. Borrower shall prompty fumish to Lender all nouces of amounts to be paid under this paragraph. If
Borrow cr makes these payments directly, Borrower shall prompty (urnish to Lender receipts evidencing the payments.

Bocrower shall promotly discharge any lien which has pnonty over this Secunty Instrument unless Borrower: (a) agrees in
wnlting 10 the pavment of the obligation sccured by the hien in a manner acceptable to Lender; (b) contests 1 good faith the Lien
by. or defends against cnforcement of the hen in, kegai proccedings which in the Lender's opinion operate o prevent the
eaforcemen: of the hen: or () secures from the holder of the lien an agreement sausfactory 1o Lender subordinating the bicn 1o
this Secunty Instrument. §f Lender determines that any part of the Propenty is subject to a hea which may altain pnonty over this
Secunty Instrumeat, Lender may give Borrower a notce identifying the bien. Borrower shall ausfy the lien or take onc or more
of the acuons sct torh above within 10 dus s of the giving of nouce. intan
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§. Hazard or Pruperty lnsucance. Borrower shall keep the improvements now exsung of hereafier crocted on the Property
wsured aganst loss by fire, hazards included wathin the term “cxtendod coverage™ and any other hazards, including floods or
{koding. for which Lendir roquires mnsurance. This insurance shall be mawntasned in the amounts and for the penods that Lender
requuces. The insuranc: camee prosiding the msurance shali be chosen by Borrower subyect to Lender's approval which shall net
be unrcasonably withheld. if Borrower fails 10 maniain coverage descnibed above, Lender may, at Lender’s opuon, obtan
coscrage o protect Lender's nghts in the Property in accordance with paragraph 7.

All nsLrance policies and rencwals shall be acceprable o Lender 3nd shail include a sarmlard morgage clause. Lender shall
hawc the nght w hold the polics and rencwals. If Lender requures. Borrower shall prompily give to Lender all recespts of paxd
premiums axd raxcwal notces. [n the event of loss, Borrower shall give prompt noixce 10 the insurance carmkr and Lender. Lender
may makc proof of loss 1f not made promptly by Burrower.

Unkess Lender and Borower otherwise agree in wnrag, nsurance proceeds shall be applied to restorabion of repair of the
Property damaged. of the restorabon or repair is ccoromcally feasibe and Lender’s secunty 18 not kessencd. 1f the restorabon of
repaur 1s net cconomically fcasible of Lender's secunty would be lessened, the nsurance proveeds shall be apphied o the sums
secured by s Scraniy [asrument, whether or not then duc, with any excess pad to Borrower. I Borrower abendons the
Property. of does rot 22swer wathin 30 days a notxce from Lender that the snsurance <ammer has offered to settic a claim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds 1o repaur of restore the Property of o pay sums secured
by hus Sccunty Instrument; w)icther of not then duc. The 30-d2y penod will begin when the note 1s given.

Unicss Lender and Borrorsve otherwise agroe tn wnung, any appli =:0n of proceeds o prncipal shall not exiend or postpone
the duc date of the monthly payren’s referred w in parageaphs | and 2 or change the amount of the paymenis. If under paragraph
21 he Property is acquured by Lendes, Borrower's nght 1o any insurance poliies and procoeds resulung from damage w the
Property pnor 1o the acquisivon shall poss 10 Lender 1o the eatent of the sums sccured by this Secunty Instrument immediaicty
pnoe o the acquisibon,

6. Occupancy, Preservation, Maintenanc: ami Protection of the Property: Borrower's Loan Application; Leaseholds.
Bor.uwer shall occupy. establish, and use the Freprity as Borrower's pnncipal residence within sty day's after the execution of
this Secunty Instument and shall coatinue (0 occups 2w Property as Borrower's pnncipal residence for at keast one year afier the
date of occuxancy, unkess Lender otherwise agrees i sanung, whxch consent shail not be urrcasonably withheld. or unkess
exienuaung ¢ rcumstances exist which are beyond Borrow.r's rentrul. Borower shall noi destroy. damage of impaus the Property,
aitow the Property 10 detcriorate, or commit wasie on the “roperty. Borrower shall be i default if any Torfeiture action or
proceeding, whether civil o cnmunal, 1s begun that n Lender's tocd faith judgment could resuit in forfaiture of the Property of
oterwise macnally impair the lien created by this Secunty Instruiaerc or Lender's secunty interest. Borrower may cure such a
default and remnstate. as provided tn paragraph 18, by causing the acuo « proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'sanrerest in the Property of other maicnial impawment 0f
the ben created by tas Sxcunty Instrument or Lender's secunty interest. Borrowr:shall also be in default if Bocrower, dunng the
loan apphcation process, gave matenally false o7 inaccurate informauon or stateinents o Lender (of failed 10 provide Lender with
any matcnal :nformaton) 1 coancction with the loan evidenced by the Note, inciuhing, but not himited to, eprescntabions
cor.ceming Borrower's occupancy of the Property as a prncipal residence. If this Secunty 1nstrument is on a keaschokd, Borrower
shall comply with all the provisions of the kease. If Borrower acquires fec uthe w the Prope ty, the keaschold and the fec utie shall
not merge unkess Lender agrees (o the merger in wnling.

7. Protection of Lender’s Rights in the Property. f Borrower fails 1o pesform the covenan's and agreements contained
this Sccunty Instrument, of there 1s a kgal proceeding that may significantly affect Lender’s ngiiic v the Property (such as a
peocecding in banksuptcy. probaie, for condemnation of fotferture of W enforce laws or regulabons), thes Lender may do and pay
for whatever ts necessary 1o protect the vatue of the Propernty and Lender's nghts in the Property. Lendes’s uctions may include
paywng any sums sccutcd by a hen which has pnonty over this Sccunty Instrument, appeanng i court, Laying reasonable
anorneys' fees and entering on the Property o make repairs. Although Lender may take acuon under this paragraph 7, Lender
docs not have 10 do so.

Aay amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intercst from the date of
distursement at the Note rate and shall be payable, with increst, upon notice from Lender to Borrower requesuing payment.

8. Mortgape Insurance !f Lender required morigage insurance &s a conditon of making te loan secured by this Secunty
Instument, Borrower shall pay the premiuims required to maintin the morigage insurance 1n cffect. If, for any rcason, the
mor-gage insurance covarage requiced by Lender lapses or ceases 10 be i cffect, Borrower shall pay the premiums required o
obtain coverage substantally cquivalent to the mongage insurance previously in effect, at a cost substanualiy equivalent to the
cost 1c Borrower of the morigage insurance previously in effect, from an alternate morigage wnsurer approved by Lender. !f
substantially eq uvalent mortgage nsurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 0
onc<twelfth of the yearly moftgage nsurance premium being paid by Borrower when the insurance coverage Lapsed of ceased to
be in cffect. Lender witl accept, use and retan these payments as a loss reserv: i licu of inortgage insurance. Loss reserve

gl
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payments mly nc Jonger be requured, 3t the opuon ol Lender, if mortgage insazance coverage (in the amount and for the penod

that Lender sequites) provided by an insurer approved by Lender again bocomes avaitable and 1s obtanced. Borrower shall pay the

premiums requined L mauntain Mofgage insuranve 1n offe<t, of o provide a loss reserve, unul the requuirement for mortgage

wnsurance ends th accordance with any wnitien agreement between Borrower and Lender or applicable faw.

9. Inspection.  Lender of sts agent may make reasonable entnes upon and nspections of the Property. Lender shall give
Borrower notce at the :me of of pnof 10 an 1nspoction specifying reasonabic ciuse for the inspacuon.

10. Condemnation. The proceeds of any award or <lum for damages. direct or consequenual, 1 connection with any
condemnabon o7 other taking of any pant of the Property. or for conveyance 1 heu of condemnauon, are hereby assigned and
shall be paxl to Lender.

In the cvent of a total Wking of the Property. the procoeds shall be apphicd 10 the sums sxcured by this Secunty Instrument,
whether or 0t thiern due, with any excess paxd 10 Borrower. In the event of a parual taking of the Property in which the fair market
value of the Propeny immediately before the taking ts equal o or greater than the amount of the sums sccured by Uns Security
Insttument mmediaicly before the aking, uniess Berrower and Lendcs otherwise agree in wriung, the sums sccured By Whis
Sccunty Instrument sihall be reduced by the amount of the proceeds muluphied by the following fracuon: (a) the total amount of
the sums securcd sminaduately before the taking. divided by (b) the farr mesket value of 3¢ Propenty immediately beforv the
aking. Any balance sn2’i te pad 1o Resrower. in the event of a partial king of the Property in which the fair market vaiue of the
Fropernty inmedately beicid the aking ts less than the amount of the sums secured immediately Iefore the aking, unless
Borrower and Lender otherwi ogres n waung or unkess applable taw othcrwise provides, the proceads shall be applied to the
sums secured by this Secunty Insiusmont whether o not the sums arc then duc.

If the Property 1s abandoned Oy, Barrower, o 1f. aficr notxe by Lender 1o Borrower that the condemnor offers o make an
awasd of scttie a clam for damages, Borrswer (ails 10 respond to Lender wthun 30 days aficr the date the notice 1s given, Lender
1s authonzed 20 collect and apply e proccess, al 1ts opbon, cither 1 restoration of repair of the Property of 10 the sums secured
by this Secanty Instrument, whether or not then

Uniess Lendai and Botrower othemw ¢ agfoe in wniing, any appikaton of prococds to principal shall not extend or postpone
the Jue daz: of the monthly payments referred 1o 1n pou2zraphs | and 2 or changs the amount of such payments

11. Borrower Not Released; Forbearance By Luoze: Not a Waiver.  Extension of the ume for payment of modificabon
of amoruzabion of the sums secured by this Secunty [nstrument cranted by Lender W any successor in interest of Borrower shall
not operaic 1o reicase the habuity of the onigwnal Borrowers or Borrower's successors an interest. Lender shall not be required to
commence prococdings against any SUCCESsof 1 intctest of sefuse 10 2aiend bme for payment of otherwise modify amortizabon of
the sums socurad by tis Sccunty Instrument by reason of any demaxt-made by the ongmal Borrower or Borrower's successors
1n nterest Any forbearance by Lender in excrcising any nght or remedy <zl not be a waiver of o preclude the exercise of any
night or remedy.

12. Successors and Assigns Bound: Joint and Several Liabdility; Co-sgners--The covenants and agreements of this
Sccunty Dstrument shali tand and benefet (B3 sucoessors and assigns of Lenier apd Burrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreemcnts shall be jount and several Aary Borrowsr who co-signs this Security
Insyruinen: but docs not execute the Note: (3) s co-signing this Security !nstrumeni 0%y W mortgaze. grant and coavey that
Borrowet's anterest 1n e Propeaty undet the wrms of this Secunty Instrument: (b) is n4 personally obligaied 10 pay the sums
socured by this Secunty Instrument; and /c) agrees that Lender and any other Bormrower may ayree to exiend, modify, forbear or
make any accommodauons with regard to the torms of this Secunty instrumant of the Note without Pt Morrowes 's consent.

1. Loan Charges.  If the loan secured by this Sccunty Instrument ts subject 1o a law ahici. ez aaumum loan charges,
and that law s finally interpreted so that the inierest o other loan charges collected or 10 be collecied in connecuon wath the loan
excead the permetied himits, then: (3! any such loan charge shall be reduced by the amount recessan 1o resuce the charge 1o the
permutied Lumst; and (b) any sums alrcady coliecied (rom Boerower which excecded permutted hmuts will be refundad 1o Borrower.
Lender may choose 1o make this refund by reducing the pnncipal owed under the Noie or by making a durect payment W
Borrower If a refund reduces pancipal, the reducuon will be trcated as a parual prepayment without any prepayment chaige
under the Note.

14. Novices.  Any notce to Borrower provided for in tus Sccunty Instrument shall be given by delivenng it o by maling it
by first c.ass masl unless appixcabic law requires use of another method. The notsce shall be duccted o the Property Address o
any other address Borrower designates by noucs 0 Lender. Any notise o Lender shall be given by fint class mail w0 Lender’s
address s:ated herein of any othe: address Lender designates by rotice 10 Borrower. Any nouce provided for 1n this Secunty
Instrument shall be deemed 10 have been given w Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccunty Instrument shall be governed by federal law and e law of the
junsdicuon 1n which the Property 1s localed. In the event that any provision or clause of this Secunty [nstruent or the Note
conflxcts with applicabic law, such conflict shall not affxct other provisions of this Sccunty instrument of the Note which can de
given ¢ffaxt without the conflicung provision. To this end the provisions of this Secunty Instrument and the Noie are dectared 10

be severadic.

]
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16. Borrower's Copy. Borrower shall be given oac conformed copy of the Note and of this Sccunty lnstrument.

17. Transfer of the Pruperts or a Beneficial Interest in Borrower. 1f all or any pan of the Propecty or any intctest in it is
sold or transicered (or if a beneficial interest in Borrower 1s sold or vansferred and Borrower is noi a natural person) without
Lender’s pocr wntten consent, Lesder may. at us opuon, require immediate payment 1n full of all sums secured by this Secunty
(nstrument. However, this option shall not be exercised by Lender f exercise 1s prohibuied by federal law as of the date of this
Secunty [nstrument.

If Lender excreisss this opuion, Lender shall give Borrower aotice of acceleration. The nouce shall provide a period of not less
than 30 days from the datc the notice is delivered or matled within which Borrower must pay all sums secured by this Security
{nstrument. |7 Borrower fails 1o pay these sums prict o the expraton of this penod. Lender may invoke any semedics permitied
by Uus Sccur:ty Instrument without furthcr nolce or demand on Borrower.

18. Borrower's Right to Reinstate. If Bormower mects certun coadivons, Borrower shall have the nght o have
enforcement of s Sevurity Instrument discontinued at any ume priof to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sake of the Property pursuant to any power of sale contained in this Secunty
fnstrument; of (b ~aty of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower. (a) pays Lender all
sums which then wov' be duc under this Sccunty Instrument and the Note as 1f no acceleration had occurred: (b) curcs any
default of any other coscnants or agreements: (c) pays all expenses incurred in enforcing this Sccunty Instrument, including. but
ot iimited 1o, reasonable “domeys” fees: and (d) wkes such action as Lender may reasonably requare 10 assure that the licn of this
Secunity Instrument. Lender’s Jighis in the Property and Borrower's obligabon to pay the sums sccured by this Secunty
Instrument shall conunue unchungzd. Upon reinstatement by Borrower, this Sccunty Instrument and the obligauons sccured
heredy shall remann fully effectve ac 1o accelerauon had occutred. However, this nght to renstatc shall not apply in the case of
accekerabon Lnder paragraph 17,

19. Sale of Note; Change of Loan Scrower.  The Note o a parual inicrest in the Noie (logether with this Sccunty
Instrument) may be sokl one or more Umes winout prior notice o Borrower. A sale may result 1n 3 change in the enuty (known
as the “Loan Servicer”) that coliects monthly paymzats duc under the Note and this Sccunty Instrument. There also may be one of
more changes of the Luan Servicer unrclated to a-sube-of the Note. If there 15 a change of the Loan Scrvicer, Borrower wall be
given writicn notice of the change 1n accordance with joragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wich zavments should be made. The nouce will also contaun any other
informauon raquired by applicabic law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or i the Propenty. Borrower shall not de’ v allow anyone clsc to do. anything affecting the Property
that is in violation of any Environmental Law. The preceding two senienezs.shall not apply 10 the presence, use, of storage on the
Property of small quanuues of Hazardous Substances that arc generally rorognwzed to be appropnaic to normal residential uses
and 1o mawnicnance of the Property.

Borrower shail promptly giwve Lender wnitten nouce of any invesugabon. claur. demand. lawsuit of othes acuon by any
governmenta. or regulatory agency of pavate pasty invelving the Property and any Hasardous Substance o Environmental Law
of which Botrower has actual knowledge. If Borrower bearns, of 1s noufied by any goveraipintal of regulatory authonty, that any
removal o other remediaion of any Hazardous Substance affecung the Property is nocestarny, Borrower shall prompily take all
necessary remedial acuons in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ arc those substances defined 3s tox'c 0y hazardous substances by
Environmentl Law and the following substances: gasoline, keroscne, other flammable of 1o« /prapkeum products, oK
pesicrdes and herbicides. volauke solvents, matenals containing asbestos of formakichyde. and radioucrve matcnals. As used in
this paragraph 20. "Envuonmental Law™ means federal laws and laws of the junsdiciion where the Propery 15 located that refate
10 health, safcty or cnvironmcental protecuion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in (ull of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entithed to collect all expenses incurred in pursuing the remedies provided in this pacagraph 21, including, but not
fimited lo, reasonable attorneys’ fees and costs of title evidence.

‘nedn
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22. Redease.  Upon payment of all sums sccured by this Secunty Instrument, Lender shall release this Security Instrument
without charge W Borrower. Borrower shall pay any recordation custs.
23. Waiver of Homestead. Berrower waives all night of homesicad exempuion in the Propety

24. Riders to this Security Instrument. If on¢ or more nders are executed by Borrower and recorded together with this
Secunty Instrument, the covenants and agreements of cach such nider shall be incorporated into and shall amend and supplement
the covenants and agreements of tiis Security [nstrument as 1f the nder(s) were a pant of this Sccunty lastrument.

{Check appixcable box<es)

. Adjustable Rate Rider __ Condomunium Ruder 'jg’“ 14 Family Rider
_._. Graduatad Payment Rider . Planned Unu Development Rider . Biweekly Payment Rider
. Balloon Ryder - Ratc Improvement Ruder . Second Home Rider
. VA Rxkr _ X Other(s) [specify] RIDER TO SBCURITY INSTRUMENT AND BXHIBIT “A®

BY SIGNING/BELCW. Borrcare accepts and agrees to the terms and covenants contaned in this Security Instrument and n
any nder(s) exocuiad by Borrow oraiat recorded with it

WILNCSseS: . / g /
/ . .
, ’ i ' (Scal)
/ v / NAYNE HOWARD -Borrower

/ s ”, s
. __._/_/‘_H,‘- e gl @ZL_

e (Scaly
S -Borrower
i e —— (Seal) ___ . (Seal)
-Borrower -Borrower

STATE OF ILLINOIS,  _— o “oukity ss:
#’Z(ﬁ; Hoe - ,7’ / Jlﬂ‘ v . a Notary Public tn and for sa’ coanty and state do hereby certify that

“ \,

. i, i
W ULITLA S IR VPN /.
. personally known to me 19 be the swme pcrson(s) whosc name(s)
subs.nbcd (e the foregoing instrument, appeared before me this day in person. and acknowledged that 2
tcfein

signed and del vered the said nstrumentas N frec and voluntary act, fmthcuscsandpy&s /
% //%/

-~

Given undxr my hand and official scal, this ,/’.',h day of 7!’0 /
2

My Commassien Expures: A
Natary Public

OtFICIAL SEAL
ADAM L PINCHUCK

cTATE DF ILLNOIS

TARY uBLIC X

:3 COMIMSS ON exrRES ) 17¢
APA VAARMASSA

q 8R{:L) (vecs) Pajesols Form 3014 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER s made s 12th  day of February . 1998  and s
imcorporsed wto and shall be deemed 1o amend anG supplement the Mortgage, Deed of Trust or Secunty Doed (the
“Secunity Instument”+ of the same dalc given by the undersigned (the “Borrowcer™) w0 secute Bofroaer’s Note to

EquiVantage Inc.

of the aric dic and covinng the Property described in the Sevunty instrument and bocated at:

151 N/ LARAMIE, CHICAGO, Illinois 60644
| Propenty Address)

1.4 FAMILY COVESANTS. In addivon 10 the covenants and agreements made 10 the Secunty Instrument,
Borrowcr and Lender further covenant and agree as foliows:

A ADDITIONAL PROPEP Y SUBJECT TO THE SECLRITY INSTRUMENT. In addiion 20 the
P-operty descnbed in the Sccunty lasirunent, the followang sems are added to the Property descnipuios, and shall
also comutulc the Property covered by e Secunty Instrument: butkling matcnals, apphances and goods of every
aure whatsoever now of hereafier located i, on. of used. or intended (o be used in connection aith the Propesty.
wrcludiny, but not mued to, those for the pur;~:es of supplying or distnbuung heatng, cooling, clectrxity, gas,
water, ar and hight, {ire provenbion and caunguishir g doparatus, sevuisty and access control apparatus, plumbing,
bath whs, watss heaicrs, water closets, sinks, ranges, swves, refngesators, dishwashers, disposals, washers, dryers,
aanings. storm windows, storm doors, screens. blinds, (hzdes, curtams and curtaun rods, atached mirrors, cabincts,
panclin,: and atached {Joor covenngs now of hereafles iached 10 the Property, ali of whxh, including
replacements and addibons thereto, shall be deemed 10 be and revaiza a past of the Property coverad by the Security
instument. All of the foregowng together with the Property descaibast in the Secunty Instrument (of the kasehokd
esate if the Secunty Instrument 1s on 2 ‘easchold? are seferred 10 v uus 14 Family Rider and the Secuniy
Iastrument as the "Propernty.”

B. USE OF PROFERTY; COMPLIANCE WITH LAW. Bormrower shall rot seck, agiee 0 or make a
change n the use of the Properiy or its zoming classification, unless Lender Yas wgreed in wnting (o the change.
Borrower shatl comply with all laws, ordinances. regulabons and requiremets af any governmental body
zpplkable 1o the Property.

C.SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall 1ot alow any lien infenor
10 the Security Instrument to be perfected against the Property without Lender s prior witicn per e 2ssion.

D. RENT LOSS INSURANCE.  Borrowcer shall mainiamn insurance against rent loss in-adcinon (o the other
hazards for which insurance 1s required by Uniform Covenant §.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Unifonn Covenant 18 1s deketed.

F.BORPROWER'S OCCUPANCY. Unkss Lender and Borrower otherwise agree in wntng, the first
seatence in Uniform Covenant 6 concormng Borrowes's occupancy of the Property s delered. Al remauning
covenants and agreements set forth 1n Uniform Covenant 6 shall remais 1n eftoct.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas Freddie Mac Uniform Inslrument Form 3170 3:93
2330192 ., .
@] 47 e oo VWP UOR'GAGE FORYS - -§2¢:52° 27" eas

LA




UNOFFICIAL COP3=itiz

G. ASSIGNMENT OF LEASES. Upen Lender’s toquest, Borrower shall assagn to Lender all ieases of the
Preperty and ali sccunty deposits made 1 connection with keases (f the Property. Lpon the ass:gament, Lender
shall havs the nght w modify, cxtend or termicate the exisung keases and 10 execute new kases, in Lender’s sole
discrebon. As used 10 this paragraph G, the word “lease™ shall mean “sublease™ if the Sccunty Instrument 1s on a
leaschokl.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Bo-tower absoluichy and uncondibonally assigns and uansfers to Ler der all the reats and revenues ("Rents™) of the
Prcperty. regardiess of to whom the Rents of the Property ars paysble. Borrower authonzes Lerder or Lender's
agents 1o collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lerder o Lender's
agents. However, Borrower shall receive the Rents unul (1) Lender his given Borrower notxee of default pursuant o
paragraph 2+ of the Secunty Instrument and (1) Lender has given notce o the teruit(s) that the Rents are to be
pa:l 0 Lender or Lender's agent. This assignment of Rents cotsttutes an absolute assignment and riot an
ass.gnment for i ivonal sccunty only.

If Lender gives nouce of dreach 1o Bosrower: (1) all Rents recersed by Borrower shall be hele by Borrower as
trustee for the beneiit o Lender only, 10 be apphied 0 the sums secur2d by the Sccunty Instrurment; (n) Lender shall
be cnuted 10 collect apsd inceive all of the Rents of the Property. () Borrower zgrees that cach icnant of the
Prcperty shall pey all Reats' due and unpasd to Lend<r or Lender's agents upon Leader's wniten demand 1o the
leasnt; (1v) unkess applaokc lav-provides otherwise, all Reats collecied by Lender of Lender’s agents shall be
apphied first w the costs of @king-<o.trol of and managing the Property and collecung the Rents, ircluding, but not
hmited O, Aomeys™ fees, rccIver's 733, oremiums on recever’s bonds, repair and MaINLENaNCe COsLs, INSURANCE
premiums, e, assessments and other charges on the Propenty, cad then 10 the sums secured by the Sccunty
Insirument; (v ) Lender, Lender's agents of ar.v sdicially appointed recerver shall be lable 1o account for only those
Rents actually reccaved; and (vi) Lender shall be‘entitied 0 have a receiver appoinied (o take possession of and
manage the Property and collect the Rents and profits denvisd frory the Propenty aithout any showing as 1o the
inajoquacy of the Property as secunty.

If the Rents of the Property are not sufficient w cuver the 20sts of taking conurol of and managing the
Prcperty and of collecung the Rents any funds expended by Lender 126 such purposes shall become indebiedness of
Bo-rower 10 Lender secured by the Sccunty Instrument pursuar o L uforin Covenant 7.

Borrower repeesents and warrants that Borrower has not ex:icued any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from cxrsising ats nghts undes this paragraph.

Lender, o Lender's agents of a judicially appointed recever, shall not o requirad 10 ¢nter upon, take control
of > mantan the Property before or aficr giving notce of defaut o Boasscr. However. Lender, or Lender's
agents or 3 judxcaally appomied recever, may do SO al any wme when 2 detaur Sorurs. Any apphcation of Rents
shall not cure of wave any default or nvaldate any other nght or remedy of Lera’cr This assignment of Rents of
the Property shall terminate when all the sums sccured by the Sccunty Iastrument are paxd n full.

I. CROSS-DEFAULT PROVISION.  Borrower's default or breach under anyiNe of agreement in
which Lender has an intcrest shall be a becach ender the Secunty Instrument and Londes mey: avoke any of the
remedics permutied by the Sccunty Instrument.

BY SIGNING BELCW, Borrower accepts and agrees 10 the terns and provisions containcd i this 1-3 Farmily
Rucer.

WAYNE HOWARD -Botrower

e ASCAD
-Borromer

Q.ﬂ 9356 > Form 3170393
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RIDER TO SECURITY INSTRUMENT

The Mongage. Deed of Trust of Secunty Deed (the "Secunty Instrume: ©°) dated 03/12/98 . eaccuted

b WAYNE BOWARD Unmarried
Bquivanzags Inc.

("Bortower™) for the benefit of
("Lender™ 1o secure the repay ment of indebisdncess

evidenced By 3 prowusson nole (the “Notc™) in the pancipal amount of 73,100. 0% xccuted by Borrower pavable

to the order of "he Lender, coveniag ihie property (the “Property ™) located Gt

Crok

161 N. LARARMIE

Counts. Illinois s morc partiularly de-cnbed theren. is herebs amended as rollos\s

Uniform Coxenant 1 of the Socunty Instrument ts modificd to add the following

In the cvent a cheok or other nstrument recerved B Leader i pavment of sums duc under the Note or the Secunty
Instrument 15 retumed, Lender may request subsoquent pavmet 1o be nuide by certified or cashicr’s check drawn
on a2 iastitution whese deposits are federally insured.

Al zavenents under the Note or the Secunty Instnnent wi 1 be docmed made when received by Lender at the
address 40 gnated for payvments, and

Subjest 1 applicuote taw and  regulations. no offsct of cla m which the Bortower may now or hereafter have
azuns: Lenader shatl (cheve the Borrower from Borrow:r's ob 1gations under the Note or the Sccunty Instrumment.

Uniform Corenant 2 of the Sectat. Yastrument 1s modificd to provide

C

Escron nems shall inciude caithquake insurance premsums, 1f any, and sums ncoessan to pay any items, the non-
pavment of which could result in i lin on the property wath prionty over this Secunity Instrument;

Unless prohibited by apphicable law or e gulation. the Funds may be apphied to the parment or partial pavinent of
any and all sums duc under the Note or this foquinty lustrunwst, and

The Funds shall be additional secunity for all sums s&curad by this Secunity Instrument.

Uniform Covenaat 3 of the Sccunty [nstrument s modificd "1 previde that paviments receined by the Lender under
Covenants 1 and 2 of the Sccunty Instrument shall be applicd as follois:

Toany prepavinent charges due under the Note,

To amounts advanced by Lender for the proteciion or muantenancs #f the Property and the
Lender’s interest an the Propenty,

To interest duc.

To pancipal duc,

To am late charges due under the Note. and

To other fees and chatges duc under the Secunty Instrument

Uniform Covenant £ 1s hereby amended o add the following

The Borrower shall keep the improvements now existing or hercafler crected on the Propenty insured against loss
by fire. hasards :ncluded within the term “extended coverage® and any other hazards. including fleods or flooding
and carthquakes, for which Lender requires insurance. whethior such hazard casts at the time the loan was made or
was later deiermined 1o exust,

If Borrower fails 10 maintain coverage descnbed above. Lender may, at Lender's option and Borrower's expensc.
obtamn insurance concrage with an nsurance carner of Le wer’s choice in such amounts and of such types as
Lender deems adequate to protect Lender’s imterest in the Propeny. Lender shall have no duty to obtain insurance
coveraee that duplicaics any insurance coverage Borrower may have previoushy obtined:

Page 1 of 3
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¢ inthe avent 'yaoln\almr canels 3 polngl!c IHT a.g; Qu rephi.ccs 1t with a different pollc\ Lender

may charge Borrower a reascnable foc (subject to apphicabl : iaw or regulation 1f any ) to offser Lender’s cost of
shanging s revords 10 reflect the new policy.

d In the cvent that Lerder adsances funds to pav insurance pre niums and Borrowcer 1s subsequentls forcclosed upon,
Horrower assigas to Lender sts nghts 1o amy refund of unc. racd prermums and any other nghts ufl the nsared.
iaciucing the nght to cancel the insurance policy.

¢ To the cvtent the Borrower otains any forin of snsurance co c-age for the Property without being directed to do so
b Lenacr. such as flood. carthquake or hurnicans coverage. sich pohoy shall inklude a standard mortgages clause
and shall name Lender as mongagee Ay insusance procac 3 from such pondy shall be addrtional secunty for the
Note and Lender stall have the same nghts 10 such policv ind proceeds as .t has with regaed to Lender required
msurance pohicics discussed :in this paragraph &, and

f Lnless Lender and Borrower otherwise agree 1n wnting. nsurance proceeds shalf be applicd (0 restorat:on or
rerate of the Property damaged. 1f. at Lender's sole discretso 1. the eestoration o repair 1s cconostucally feasibie and
ender’s seaunts 1s not Iessened  Dunng such repair and sestoration penod Lender shall have the nght 1o hold
sch infurinse praceeds uatl Lender has had an opportunity 10 1nspext such Propenty 1o snsure the work has been
sompleted/sansfactonhd  Londer shall have the nght 1o deowt such snspoction fecs from the insurance proceeds.
Feos for pablis adrasters or ether third parucs retaned by Bcrrower shall not be deducted from the proceeds and
shall be the sole ans saparate obligation of Borrower

Lniform Covenant 7 1s heredy aracr ded to add the fotlowing

a Lender man 40 and pay for whate.cr Lender deems nocerss 1y 1o protect the value of the Property and Lender's
aighis under the Secunty Insirument ) Lender's actions ma: avlude pasving any sums secured by a hien which has
prionty over this Secunty Instrumeni, apxarnng in court. paang reasonable attorness™ fees and paving for penodic
mspections of the Propenty as required 17 isagragh 9 In ..ddwion 10 these sctions if the Propenty 1s nol cocupred.
Lender may enter on the property 1o muake rogaits. changy facks, replace or board up doors and windows. drain
water from pipes. ctiminate durkding or other ods yiolati ni or dangerous conditions. have utilitics turncd on or
off, or underiake whatever else Lender doctms nascsean ke protect the value of the Propenty and Lender’s nghts
under thus Sccunty Instrument  Although Lender ma: 175¢ astion under thes paragraph 7. Lender does not have to
40 5. 15 not unde: a duts or obligation 1o do s0. and 1t » i ¢reed that Lender incurs no lizbility for not taking any
action under this paragraph. and

b Am amounts disbursed by Lender under this paragraph T hall bkeeorc additronal debt of Borrower secured by this
Secunty Instrument  Unless Borroner and Lender agra 0 other ¢ns of pasment, these amounts shall bear
icrest from the date of disbursement at the Note rate and shall be payvaole wath interest. upon notice from Lender
1o Borrower roquestiag paymnenl

Uniform Covenant 9 1s hereby amended to add the following

Assignment of Settlement, Procceds, Awards and Causes of Ac ien. Any compunsauon, setifeioca!. awand of damages.
proceeds paid by any third panty of nght of action for (1) damage 1o sud Propesty. (11) condemnation o7 tixer 1aking of all or
an» pan of the Property. () comverance 1n hicu of condemnatior. > (1v) nusrepresentations of the value of the Propeny
sccured herebn. are hereby assigned 1o and shall be paid to Leader who may apply iind release such money received by it in
such inaaner and with (he same effect as provided for the dispositic a of proceeds of hazard or other insurance

Uniform Covenant 13 1s hereby medificd to allow dehivers of notixxs by prepmd overmight deliven senvice or by first Slass
or regrstered or certified mail, subject to requiremicnts of apphicatdc law or regulation.  Notices shall be deemed roeived
upen the oy after marhing if semt by registered or certified manl an | xhenise upon recerpt.

Uniform Coscnant 16 15 herey modified 1o delcte the requirement hat the Natice of Acceicration shall provide a penod of

“not icss than 30 davs from the date the Notice 1s delivered or manlxd™  Amy Notice of Acceleration delivered to Borrower
under the Sccunty Iastrument wall provide for a cure penad only 35 cquired by apphicable law or regulation.

Page 2 of 3
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9 Uniform Covenant 17 1 rovised to delete the Borrower’s antomaus ez € 10 remstaleinent as sct forth in the first sentence

of that Covenant. aind 10 provide that the Lender. at Lender's option. iy atiow the Borrower 10 rainstate the loan. subyect 1o

the conditions sct forth iates in Covenant 18 and the paymient of a rewns a:ement e

10 Non-Uniform Covenant 21 regarding acceleration 1s Lereby amende § 10 delete from hiem “¢” of the second sentenve of

Coverunt 21 the words “not less ihan 30 dmvs from the date the Na:ce 1s gnen to Borrower™.  In addion. the third

sentenze of Covenant 21 refernng 1o the Borrower's nght 10 remnstatement s herets deleted  Upon accuderation. the

Borrower shall be entitied onls to axch notices as are foquired by apphi :abic law or regu.ation

The following provisson 1s added to Covenant 2i  All expenses vxursed by Lender in excraising Lender’s nghts and

remedics under the Note o the Secunty instrument shall be addition2i sums secured by the Secunty Instrument

H Additional Corenants arc addod to the Secunts Instrument as follow:

a Xaieument of Rents; Appointment of Recciver: Lender in Possession.  As additiona! sccunty hercunde:.
Bortswes hereby assigns 1o Lender the rents of the Propert.. provided that Borrower shall. pniot to acceleranion
ander Coveaant Jo or 21 heeeof or abandonment of the Prep»ny. has the nght to collect anc retan such rents as
they besonedie and pavable
Upon aceeleration urder Coverant 1o or 21 hercof or aband sument of the Property, Lender, by judhcialls appornicd
recen er (or 1f ailoveca by applicable law of regulation. 1n p:1son of by agens) shall be entitled 1o cnter upon. take
posscssion of and manage ko Propeny and to collevt the reats of thic Property including those past due Al rents
collovted by the recener (or Lerdar o ats agent. 1f allowed » apphcabic law or regulation) shall be apolied dirst 1o
payment of the costs of manag xment of the Property and co'loction of rents, including, but not limited 1o, receiver’s
focs. premuumms on recenver’s bonds 2ind s=asonable attornc foes. and thex to the sums secured by this Secunty
Instrument as provaded 1n Covenant & abore  Lender and (¢ recenver siall be liable to account only for those rents
dtualls recened,

b Lankruptey.  In any proveeding in banknpio involvin 3 Borrower. Lender shall have a secured claim for the
ameunt of Lender’s total debt regardiess of the Curant s ekt value of the Property. In addition. Lender shall b:
enticled to recover anterest at the fate spovificd 1n ke Movr on any pre-petit.on arrcarages if permiticd by staie L
or regutation and 1o rocover amy focs and costs. includzas actual attorney fees incutred in the provoeding for
protecting Lender's interests undet this Secunty Instrumer ! -and

N Lender. The term Lender as ased herein shall include the Lendr, sis awsussors and assigns and ats loan senicirg
agent. of agents, of am

By sigaag below. Borrower accepts and agrecs to the terms aad covenants contained 1n this Addendum 10 Sexunu

i
Instrument %
Borrower:

WAYNE HOWARD
____Date e . Date __

Page 1of 3
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