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T35 31 MORTGAGE
THISMORTGAGE ! Securlsspumentnghanon 02110/ MAY00D OFFIGE

The mortgagoris X171, . 21T 2wl sy

f‘aonowor’]. This Securi y Instrument is piven to ASSOCIATES HONE EQUITY SERVICES, INC.
ts SUCCOS9079 and/or as igns, @ NEN TOR corporation, whose sddress is
(*Lende-").

250 EAST CARPENTER FRE :WAY IRVING, TX 75028-

Borrower owes Lender ti @ principal sum of
FICTY ONE THOUSAMD ONE MUNDRED TWENIY THREE 240 NO/!.OQ dollars (US. $ 51.123.00 ).

This debt is evidenced t / Borrower's Note dated thi shme date as this Security lmgpmo?t (*Note°). which provides for
monthly payments. with the full debt if not paid esivir. duo end payeblo on  00.23/¢8 | This Security Instrument
secures to Lender: (a) th ) repayment of the debt evidenced > the Note. with interest. and all renewals, extensions and
moifications: (b) the pe» ment of all other sums. with intere st aivanced under paragraph 8 to protect the security cf this
Security Instrument and c) the performance of Borrower's covesiants and agreements under this Security Instrument and
the Note. For this Surpos 1, Borrower does hereby mortgage. gron’. znd convey to Lender the lollowing described property
located in Cocx County, Yino s:

SEE SAHIAIT A ATTAZHED MERETD, INCORPORATED HEREIN AND MACE & PASI @ 2f0f
SEE CAMIBIT A ATIATHED WKEPETO . INCORPORATED HEREIN AND WADE A PAR® HE/EQH

which has the address of 2402 ALGONQUIN RQAD
ROLLING MEADONS. IL 6 D08- (*Property Address’),

TOGETHER WITH Ii the improvements now or hereafter erected on the proceity. ~2d all easements. rights,
appurtenance:, rents, 1c alties, mineral, oil and gas rabt.s and profils, ~ater rights and stsck and all fixtures now or
herealter 8 prrt of the pre serty. All replacements and additions shall alsc be covered by this Secia’, instrument. All of the

!ongoin%is referred to in this Security Instument as the *Property.’
B8ORROWER COVE! ANTS that Botrrower is lawfully seised of the estate hereby conveyed e’c, has the 8::0’“ to

mortgage, grant and cor sey the Property and that the Property is unencumbered. except for cunen® isxes. Borrower
viarrants and will defend enerally the title to the Property agasinst all claims and demands.

1. Payment of Prin sipal and Interest Late Charges. Borrower shell promptly pay when due the principal of and
interest on the debt evide ced by the Note and any late charges due under the Note.

2. Application of § syments. Unless applicable law provides otherwice, all payments received by Lender under
paragroph 1 shal! be apph 1d- first, 1o iate charges due under the Nota: second. to interest due: and last, 1o principal due.

3. Chmgos: tiens. lorrower shali pag.cll taxes, assessments, charges. fines and impositions attritutable to the
Property which may attair priority over this Security Instrument, and loase 1old payments or ground rents, if m. Borrower
shall pay on time directly ‘o the person owed payment Borrower shall prc mptly futnish to Lender receipts evidencing the

ymiants.

pe Borrower shall p:or ptly discharge any lien which has priority ove- this Security Instrument unless Borrower: (o}
agrees in wnting 15 the p iyment of the obligation secured by the lien in 8 manner acceptable to Lender: (b} contests in
good faith the lien by, o1 defends against enforcement of the lien in, lejal proceedings which in tho Lender’s opinion
operate to prevent the en orcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of
the hen an agreement sat sfactory to Lender subordinating the lien to this Security instument If Lender determines that
any part of 3‘0 Property s subject to a lien which may attein priority cver this Security Instrument, Lender may give

rower a notice identihy ng the lien. Borrower sheil satisfy the lien or teke one or more of the actions set forth above

within 10 days of the givir J of notice.
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. 4. Hazard Insu ance. §o’ _ Py s rovy, exi . buqm&ﬁ on.the Pfoperty
insured against loss b fire. halards in.;uded within the (§Tm "éxtehddd coverags: and any other hazards for which Londes

requires insurance. T is insurance shall be maintained in the amounts and for the periods that Lender requites. The
insurance carrier proy ding the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unressonebiy withhele

All insurance pc icies and renewals shall be acceptable to Lencer and shall include a standard mortgage clause.
Lender shall have the ight to hcld the policies and renewals. If Lender -equires, Borrower shall promptly give lo?.onder all
receipts of paid prem: ims and ‘enewal notices. In the event of loss, Ecrrower shall g've prompt notice to the insurance
carrier and Lender. Lar der may make proof of loss if not made promptly by Borrower.

Unless Lender a d Borrower otherwise agree :n wnting. insuranca proceeds shali be applied to restoration or repair
of the Property dama; 1d. if the restoration or repair is economically feasibie and Lender's secunty is not lessened. If the
resturation or repair 1s not econsmically feasible or Lender's security would be lessened. tha insurance proceeds shall be
applied to the sums s cured by this Security Instrument, whether or -0t then dus. with any excess paid to Borrower. If
Borrower abandons th ) Property, or does not enswe: within 30 days & notice from Lender that the insurance carrier has
offared 10 settle a cla m, then Lender may collect the insurance procesds. Lander may use the proceeds to repair or
restore the Property o« t0 pay sums secured by this Security instrumen’, whether or nct then due. The 30-day period will
begin when the nouce s given.

Unless Lender ar 4 Borrower otheraise agree in writing. any applicaton of proceeds 10 principal shall not extend or
postpone ihe due dati of the monthly payments referred to in paragriph 1 or change the amount of the payments. If
under dparagraph 20 th) Proporty is acquited by Lender, Borrower's right to any insurance policies and proceeds resulting
from demage to the | roperty prior !> the acquisition shall pass to Lender to the extent of the sums secured by this
Security instrument ‘in nediately prior to the acquisition.

5. Presatvation-nd Maintenence of Property; Leaseholds. Bor-ower shall not destroy, damage, or substantal
change the Property, . licw the Property to deteriorate or commit waste. If this Secusity Instument is on a iease. A
Bor:ower shall compiy itk the provisions of the lease. and if Borrower ecquires fee title 1o the Property, the leasehold and
fee titte shall not mergi un'es: Lender agrees to the marger in writing.

6. Protection of Lunde. s Rights in tho.on?onY. if Borrower fails to perform the covenants and agreements
contained in this Secu ity Instruriant, or there is o legal proceeding thst may significantly atfect Lender’s rights in the
Property (such as a prc ceading 1n Lenkruptey. probate, or condemnation cr to enforce laws or regulanons), then Lender
m.ay do and pay for wh tever is necrszary to protect the value of the Property and Lerder’s rights in the Property. Lender's
actions may include pe: ing any sums se~ured by a lien which has prionty over this Security Instrument, apgearing in court,
paying reasonable atto veys’ fees and (nticip on the Property to make repairs. Although Lender may take action under
this paragraph. Lender: oes not have 1o de 'so.

Any emounts dist ursed by Lender undor this paragraph shall become additional debt of Borrower secured by this
Sezunty Inst:ument Ur. «ss Borro.ver and Lendar 2aree to other terms of payment, these amounts shall bear interest from
the date of disburssme nt at the Note rate and sfall be payable, with interest upon notice from Lender to Bormrovrer
reguesting payment. ‘ ) ) _

7. Inspection. Ler der or its agent may make res 2nable entries upen and inspections of the Property. Lender shall
give Borrower notice at he time of or pnor to an inspeclion *>acifying reasonable cause ‘or the inspection.

8. Condemnation The proceeds of any award or claim fcr damages. direct ot oomuonual. in connection with any
condemnation or other aking of any part of the Property. oi-ici conveyarce in lieu of emnation, are hereby assigned
and shall be paid to Len ler.

In the event of a ote! taking of the Property, the proceecs shall be applied to the sums secuted br this Secunty
Instrument, whether or 10t then due. with any excess paid 1o Borzovar In the event of a pertial taking of the Property,
unless Borrower and Le der otherwise agree in wniting, the sums sectier by this Secunty Instrument shall be reduced by
the amount of the ;ioceds multplied by the following fraction: (a) th'-iotal amount cf the sums secured immediately
::,‘3“ \&o al;mg. dnnde | by (b) the fair market value of the Property immed.ately before the taking. Any balance shall be

to the Borrower.

It the Property is . bandoned by Borrower. or if, alter notice by Lender *o Corrower that the condemnor offers to
make an award or settle a claim fcr damages, Borrower fails to respond to Lender vathin 30 days atter the date the notice
is given, Lendor is autho ized to ccllect and apply the proceeds. ot its option, either (0. estoretion or repair of the Property
of i the sums secured t / this Secunty Instrument, whether of not then due. o

Unless Lender and Borrower otherwise agree in wnting, sny applictbon of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraph ° oz change the amor:=¢ of such payments.

9. Borrower Not Relessed: Forbearance By Lender Not a Waiver. Extension ¢/ th) tme for payment or
modification of amortzi 3on of the sums secured by this Security Insttument granted by Lcacor 1o any successar in
interest of Borrower sha not operate 1o release the hability of the onginel Borrowe: or Borrowsr 2 susccessors in interest
Lender shall not be req. ired to commence proceedings against any successor in interest or refuss "o extend time for
payment or otherwise n odify amortization of the sums secured by this Security instrument by rexscar of any demand
made by the original Bor ower or Borrower’'s successors in intefest Any forbearance by Lender in execcising any right of
rermedy shall sot be = wi ver of or praciude the exercise of anr right or remedy. _

10. Successcrs sn | Assigns Bound; Joint and Several Liability; Cc-sidqnon. The covenants and agreements of this
Secunty Instrument shail 7ind and benefit the successors and assigns of Lander and Borrower. subject to the provisions of

aragraph 15 Borrower covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not ixecute the Note: (a) 13 co-signing this Security rsuument only tc morigege. grant and convey
that Borrower's intarests the Property under the terms of this Secunty Insttument; (b) is not personally obligated to pa
the sums seured by this Secunty Instrument; and (c} agrees that Lender and any other Borrower may agree to extend,
modify. ‘orbear or make iny accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. . . ) 4 '

11. Loan Charges. If the loan secured by this Security Insttument is subjoct to & law which sets maumum loan
charges, and that law 13 finally interpreted so that the interest or othe loan charges collected or 1o be collected in
connection vath the loar axceed the permitted limits; then: (a) any suct loan charge shall be reduced by the amount
necessary 1o ;educe the ¢ 1arge to the parmitted limit; and (b) eny sums already collected from Borrower which exceeded
permitted imits will be r funded to Borrower. Lender may choose to meke this refund by reducing the gr'mapa! owed
under the Note ¢ by mab ng a direct payment to Borrowe:. If a tefund reduces principal, the reduction will ueated a3 2

partial prepayment.
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12. Logislation M’loctiww':‘F E’c@nlﬁkt_«?ﬁ W fias d\"o'bﬁo_ rendénng
any provision of the “lote or (hrs unty tnstrufnent ulEniGIced 2 Ing™To fts terrns, Lender, at its option, may

require iImmediate pay ment in full of all sums secured by this Smn'lz Instiument and may invoke any remaedies permitted
by paragraph 20. It ender exercises this option, l2nder shall take the steps specified in the second paragraph of

aragraph 16
P 'O'g. Notices. An notice 1o Borrower provided for in this Security Instrument shall be given br delivering it or by
* mailing it by first claz  mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or a1 y other address Borrower designates by notice "0 Lender. Any notice to Lender ghall be given by
first class mail to Lend ~'3 address statvd hersin or any other addrese Londer designates by notice to Borrower. Any notice
provided for in this Sicunty instrument shall be deemed to have besn given to Borrower or Lender when given es
provided in this paragrs >h.

14. Governing L1 w; Soverability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which th. Property is located. In the event that any prov.sion or ciauss of this Security instrument or the
koto conflicts with app cable lavs. such conflict shali not affect other provisions of this Security instrument or the Note
which can be given efe 3t withou® the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be everable. ‘

15. Borrower's Ct 0y. Borrower shall be given one conformed copy of the Note and of this Secunty instrument.

~ 18. Transfer of the Property ot & Beneficial Intarest in Borrower. if all or any part of the Proporty of any interest in
11 i3 sold or trensferred { ¢ it a beneficial interest in Borrower is sold or Uansferred and Borrowrer is not a netural person)
without Lender’s prior w tten consent, Lender may, at its option, require immediate payment in full cf all sums secured by
this Security Instrument {owever. this option shall not be exercised by Leader 1 exercise 1s prohibited by federal law a3 of
the date of tus Secu ity hstrument.

It Lender exeiciscs. is option, Lender shall give Borrowsr notice of ecceleration. The notice shall provide & period of
not less than 30 days f.o1:> the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by
this Security Instrument! Jnrrowsr fails to pay these sums prior to the ecpiration of this period, Lender may invoke any
remedies parmitted by the _Secunty Instrument without funthet netioe 67 de nand on Borrower.

17. Borrower’s Rig - Neinstate. If Borrower meets certsin conditions, Borrower shall have the right to have
enlorcement of this Secur 'y lrnetivment discontinued at any time prior to the sartier of: (a) 5 days (or such other period as
apphicable law may specif for ruinzwatement) before sele of the Property pursuent to any power of sale contained in this
Secunity Instrument; or (b) atry of 8 judgment enforcing this Security Instrument. Those conditions are thet Borrower: {a)

ays Lender all sums whic then wuld be due under this Security Instrumant and the Note had no acceleration occurred;
b) cures any default of & iy other sovnante or ugresments; (c) pays all axpenses incurred in enforcing this Security
instrument, including. but 1 ot limited 10, iessonable attorneys’ fees: and (d) takes such action as Lender may reasonably
requirs 10 assure that the h-n of this Secuity Ayisement, Lendar’s rights in the property and Borrower’s obligation to pay
the sums secured by this ! scurity instrument shall continue unchanged. Uon reinstatement by Borrowsr, this Security
Instrument and the obligatit n secured hereby siia’i ramain fully effective as i no acceleration had occurred. However, this
right to roinstate shall not & ply in the case of accelaration under paragraphs 12 ¢~ 16.

18. Sale of Note; Chi nge of Loan Servicer. 'h *¢ote or a partial intorest in the Note (together with this Security
Instrument) may be sold on or more times without piicr notice to Borrowe:. A sale may result in 8 change in the entity
(known as the ‘Loan Servio :*) that collects monthly paymniy due under tie Noto and this Security Instrument. There
also may be ona or more c! inges of the Loan Servicer un'afated to a sale ¢f the Note. If there is 8 change of the Loan
Senvicer, Borrower will be gr en written natice of the change ir. aicordance with paragraph 13 above and applicable law.
The notice will state the nam. and address of the new Loan Setvicer and the tddress to which payments should be made.
The notice will alco contain a v other information required by apprzat's low.

19. Hazsrdous Substs .ces. Borrowsr shall not cause of pernit th> presence, use, disposal, storage. or relesse of
any Hazardous Substances or or in the Property. Borrower shall not do, o/ allc w anyone eise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding tw. sen'ances shall not apply 10 the presence, use,
ot storage on the Property of mall quantities of Hazasdous Substances that <o gsnerally recognized to be appropriate to
norma! residential uses and to maintenance of the Property, ) )

Borrower shall promptly give Lender written notice of any investigation, cizi7i, demand, lawsuit or other action by
any governmental or regulalry agency or private party involving the Prcperty and any Hazerdous Substance or
Environmenta! Law of which |'orrower has actual knowledge. If Borrower leains, cr 2 netified by any governmental or
regulatory authonty that anv rernoval or other remediation of any Hazardous Sulistence atfecting the Property is
necessary. Borrower shalt prom stly take aif necessary remedial actions in accordance witk te Environmental Law.

As used in this paragragt *Hazardous Substances® are those substances de'ined as toric ¢t hazardous substances
by Environmental Law and the following substances: gasoline. kerosene, other flammable ¢* touir. petroleum products,
toxic pesticides or herbicides, \ slatile solvents, materials containing asbestos or formaideiyde, ar.d “adiosctive materials.
As used in this paragraph, "En ironmental Law® meana federal laws and laws cf the jurisdiction whare the Property is
located that relate to health, saf. ty or env-ronmental protection. . ) )

20. Accelerstion; Remedis. Lender shail give notice 1o Borrower prior to acceleration lotlowing fiar-ower’s breach
of any covenant or egreement ir this Security In=trument (but not prior tc acceleration under paragrephs 12 and 16 unless
applicable law provides otherwi1 3). The nctice shall specity: (¢} the default; (b) the action required to cure the default (c) 2
date, not less than 30 days irom the date the notice i3 given to Borrower. by which the default must be cured: and {d) that
failure to cure the defsult on or - efore the date specified in tho notice may resul in acceleration of the sums secured by
this Security Instrument, forecic sure by judicial proceeding and sale of the Property. The notice shall further inform
Borroaer of the right to reinstate atter acceleration and the nght to assert in the foreclosure proceeding the non-existence
of a delault or any other defense of Rorrovser to acceleration and foreclosure. If tre default is not curad on o before the
date specified in the notice. Lend: r at its option may require immediate payment in fu'l of 2l sums secured by this Security
Instrument without further demad and may foreclose this Secunty Insttument oy judicial proceeding. Lendsr shall be
enuted to collect all expenses inc urred in cursuing the remaedies provided in this paragraph. including, but not limited to,
reasonable atiorneys fees and cot ts of utle evidence. _

21. Lender in Possession. | pon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the axpiation of any pet od of recemption following judicial sale. Lender (in perscn, by agent or by judicially
appointed recerver) shall be entity | to enter upon, take possession of and manage -he Property and to collect the rents of
the Property including those past ¢ Je Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Prop: rty and collection cf rents, including, but not linited to, recoiver's fees. premiums on
receiver's bonds and reasonable at xneys fees, and then to the sums secured by this Secunty Instrument.
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22. Roloaso. Upon payr MN%&L@}M: C\Q‘@W ty

insirument without chaig to Bo \ . ~
23. Waiver of Hom- stesd. Borrower waives ell right of homsstead exemption in the Property.

BY SIGNING BELOW' Borrower accepts and sgrees to the lerms and covenants contained in this Secufity Agresment.
f 1

s . Yool
Koo /o ety

b
ORLUTIC Bl

N

STATEOFILUNOIS, =~ - '~ County os:
1, Coo s ey { . & Notary Pubiic in and for said county and state, do
) 2
hereby certify that \f P S R A

personally known to me tu be '8 same person whose name subscribed to the

foregoing Instrument. apprared Leiura me this day in person, end acknowledged thet ___ he signad and delivered

the seid instrumaent as; S free volurte'y st for the ueses end purposes trerein set forth.

: '
Ve . g e
. LY

Given under my hamt and officiel saal, tris

My commission expires:

Thiz document was prepared by:

Brokers Titla Insurance Co.
2215 York Raad) Suite 418
Oak Brook, 15 50521
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EXHIBIT "A"

PRCFERTY DESCRIITICN

The land referred %o 1n this Commitment is described as follows:

UNIT NUMBER 4492-2 IN CCACH LIGHT CONDOMINIUM, AS LELINEATED ON A SURVEY OF
THE PCLLOWING DESCRI3ED REAL ESTATE:

PART OF LOT ZA" ANT PART OF LOT 2 IN ALGONQUIN PAPK, UNIT NUMBER 2, BEING A
SUBDIVISICN [N THE WEST 1/2 OF THE WEST 1/2 OF THE 2ZAST 1/2 CF SECTION 8,
TOWNSHIP 41 NOLTE., RANGE 11 EAST OF THE THIRD PRINCIFAL MERITIAN, WHICH SURVEY
IS ATTACHED AS EINYBIT “A" TO THE DECLARATION OF TONDCMINIUM RECORDED AS
DOCUMENT NUMBER 2558f416 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1IN
THE COMMCN ELEMENTS, " COOK CCUNTY, ILLINOIS.

PIN #28-0B-106-024-2124

C¥A: 2422 WEST ALGONCUIN ROAD, AULLING MEADOWS, ILLINCIS 60008

ALTA Comm:toent
Schedute C
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