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RECORD AND RETURN TG:
J M MORTGAGE SERVICES. 1

3400 OUNDEE ROAD, SUITE 150 CUDK COU.”Y

NORTHBROOK, ILLINOIS 80082 RECORD;.

Prepared by /\ JESSE VVIH‘.(E
GENA noozeu ) ROLLING MEADC WS

g 80518 -

MORTGAGE

7810041561

THIS MORTGAGE (" Securty Instrvinat’i1s gvenon FEBRUARY? 18, 1998 . The mortgagor s
STEVE KANG
AND ELIZABETH KANG, HIS WIFE, IN JCINT TENANCY

("Borrower™ . This Secunty Instrument s g:ven to
J M MORTGAGE SERVICES, INC.

which 1s organized and evisting under the lawsof  THE STATE COF ILLINOIS . and whose
address 1s 3¢0C DUNDEE ROAD, SUITE 159
NORTHBROCK, ILLINOIS 60C€2 e wler”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND AND 00/100

Dollars LS. 160,000.00
s debt is evidenced by Borrower's note dated the same date as this Securiti instrument «*Note*), which provides for
monthly pay:nents. with the full debt. if not paid earlicr. due and payablz cr  MAKTH 1, 2028
This Secunty Instrument secures to Lender: (a) the repay ment of the dedt evice xed by the vote, with interest. and all mma!s
exteasions and modifications of the Note: (b the payment of all cther surie, aith interess. advanced und-r paragraph 7 to
protect the secuntty of ths Secunts Instrument; and (o) the performance of Bosrower’s covenanis axd agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does heredy mrigage, grant and convey 2o Lender the following
described property focated n COCK County, Hlinois:
UNIT NUMBER 3-1A IN TRIUMVERA TOWNHOME CONDOMIZNIUM NO. 3 AS C=zLINBATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL LSTATE: PART OF THYL 50UTH
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

04-32-4C2-C73-1009

Pascel D #
which has the sddress of  41C9 FLORENCE WAY , GLENVIEW ISceet. Cuyl.
lihnots 50025 {23 Casz) ("Propenty Addrsss™),
uuuo-s S.090 s FNMA FHLMC UNIFORM
e '/ INSTRUMENT Form 3014 9%
Amended 8 96
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this Secursiy Instrument. Lender may give Borrower a potice dentifying the lien. Borrower shall sausfy the lien or take one or
more of the actions set forth above within 1u days of the giving of notice.

5. Hazard or Propurty Insurance. Boirower shall keep the imprinenients now custing or herealter erected on the
Property insure:d against loss by sire. hazards included withis the term “ert:nded coverage” and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shil be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain ¢overaze descnbed above, Lender may, at Lender's
option, obta:n cuveraye o protect Lender's rigits in the Propenty in accordarce 'a:th paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender anc shall include a standard mortgage clause. Lender
shall have the right 0 hold the policies and renewais. If Lender requires. Bo-tower shall promptly give to Lender all receipts of
pad premiums and renewai notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carmier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wriiing, insurance procexds shall be applied to restoration or repair of the
Propenty damaged, if the resioration or repas is economically feasible and Lende:"s security is not lessened. i1 the restoration or
repair is not acopsmically feasible or Lender's security would be lessened. tie 1acurance proceeds shall be applied to the sums
secured by this Security_Instrument, ahether or not then due, with any ex:ess paid to Borrower. |f Borrower abandors the
Property. or does not inswer within 30 days a notice from Lender that the it.urance carmer has offered 1o settie a claim, then
Lender may collect the Zase.ance proceeds. Leader may use the proceeds ¢ repair or restore the Property of (o pay sums
secured by this Security Instramernt, whether or not then due. The 30-day pent xi wil! begin when the notice is given.

Unless Lender and Borrowe! ntherwise agree in writing, any application ¢f proceeds to principal shall not extend or
postpone the due date of the mont!!s payments referred to in paragrephs | and 2 or change the amount of the paymenis. If
under paragraph 21 the Propeity s acquired by Lender, Borrewer's right 10 any msurance policies and proceeds resulting from
damage to the Property prior *o the acquisizion shall pass to Lender to the exte v of the sums secured by this Secunty Insirumeat
immediately prior {o the acquisition.

6. Occupancy, Preservation, Maintenance 7ad Protection of the Prope)y: Borrower’s Loan Application: Leasehoids.
Borrower shail occupy, establish, and use the Property as Rorrower’s principal 125:d2nce within sixty days after the execution of
this Security Instrument and shall continue to occupy the Troperty as Borrower's prancipal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wriing, which conscr t shall not be unreasonably witkheld. or unless
euienuating circumstances cust which are besond Borrower's control. Borrower shall not Jestroy, damage or impair the
Property. allow the Propenty ‘o deteriorate, or commut waste o (re Property. Borrower shall be in default :f any forfeiture
action of proczed:ng, whether civil or criminai, is begun that 1n Lerdei's geod fanth judgment could result in forfeiture of the
Property or otherwise matcrial.y impair the lien created by this Secunty irsirunint or Lender's security interest. Borrower may
cure such a de‘ault and reinstat?, as provided in paragraph 8, by causing t'12°at on or procecding to be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forteirere of the Borrorver ¢ interest ia the Property or cther material
impairment of the lien created by this Security Instrument or Lender's security-snerest. Borrower shall also be in default if
Borrower. during the loan appl:cation process, gave materially false or inaccura:e infomnation of statements to Lender (or failed
to provide Lender with any matenal information) in connection with the ioan evidenced ke the Note, including, but not limiied
1, fepresentations concerning Borroser’s occupancy of the Propenty as a principe] residerce. 4i this Security Instrument is on a
leasehold, Borrower shall comaly with all the provisions of the lease. If Berower acquires fa= title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger 1 wating,

7. Protection of Lender's Rights in the Property. If Borrower fails to pericrm the covenants ard “greements contained in
this Sxcurity instrument. or there is a legal proceeding that may significantly atfect Leader's rights in<p Propenty (such as a
proceeding in barkruptcy. probate, for condemnation or forfeiture of to enforce 1aws or regulations), thes ender may do and
pay for whateser is necessany fo protect the value of the Property and Lender's nights in the Propenty. Lender’s actions may
include paying any sums securad by a lien which has prionty over this Secualy Instrument. 2ppeanng in court. paying
reasonable attorneys fees and ertenng on the Property to make repairs. Althoug) Lender may tahe action under this paragraph
7. Lender does not have to do so

Aay amounts disbursed by Lender under this paragraph 7 shal! become additional dedt of Borrower sccured by this
Security Inscrument. Unfess Bortower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upor aotice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If _ender jequired morgage insurance as a conditicr of making the loan secured by this Security
Instrument, Botrower shall pay the premiums required to maintain the monigagy wsurance i effect. If, for any reason, the
mortgage Insurance coverage reguired by Lender lapses ot ceases to be in effect. Borrower shall pay the premiume required 10

. d .
[ ) :
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Lender's address stated heren or any other address Lendder desigrates by notice to Borrower. Any notice prosided for in this
Sccunty instrument shall he daemad 1o have been given to Bortower or Lende:r s.hen given as provided in this paragraph.

15, Goserning Law: Severability. This Secunty nctrument shall b governed by ederal law and the law of the
junisdiction . winch the Property s focated. In the cven: that any provision ¢ clause of this Security Instrument of the Note
conflics with appitcable law. such confisct shall not affect other provisions o! t s Secunty Ins:rument or the Note which can be
guven effect without the conficting provision. To this end the provisions of Uus Sevunty Inst-ument and the Note are declared
10 be severable.

16. Borruwer's Copy. Borrowet shall be given one confermed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrovwer. | (1! or any part of the Property or any iterest in it
15 sold or transferred o7 1f a beneticial interest in Borrower is sold or transf:red and Borrower 1s not a natural persen) without
Lender’s prior writen consent, Lender may, at s oplion, require imme fiite payment in full of all sums secured by this
Securnty Instrument. However, this option shall not be exercised by Lender [ 2vercise is protubited by federal law as of the date
of aus Secunty Iasirument

It Lerder sxercises this option, Lender shall give Borrower notice of scicleration. The notice shal! provide a period of not
less than 30 days fion) the date the notice 1s delinered or mailed within ahich Borrower must pay all sums sccured by this
Secunty Instrument 1f Borrower fatls 1o pay these sems prior 10 the expira 1on of this period. Lender may invoke any remedies
permutted by this Secuniiy Jastrument without further notice or demand on Besrowet.

i8. Jorrower's Riznt 1o Reinstate. If Borrower mevts centaun conditions, Borrower shal! have the nght to have
entorcement of this Secunty ((ny.mment discontinued at any time prior to he earlicr o1. «a) § days (or such other penod as
applicable law may specify for rerastatement) before sale of the Properts pursuant fo any power of sale cortained in this
Security lasirument: or «by entry of o udgment enforcing this Secunity Ins-nument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as 1 no aceeleration had occurred; (b)
cures any default of any other covenants ¢! agreements: «¢) pays all expenses tncurred in enforcing this Secunty instrument.
including. but not hmuted to. reasonadble attorieys | fees: and «d) takes such action as Lender may reasonably reguire fo assure
that the Lien of this Secursty Instrument, Lender's <ights 1n the Propenty and Borrower’s obligation to pay the sums secured by
this Secunty Instrument shall continue unchangwd:” U'pon reinstatemxn by Borrower. this Security Instrument and the
oblzations secured hereby shall remain fully effective 27 1400 acceleratior had occurred. However. this right tc reinstate shall
not apply 1w the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The N\ate or a pert.al interest in the Note (together with this Security
Instrument) may be sold one or more tirnes without prior notice (o Berroaer. A sale may result in a change in the entity (known
as the “Loan Senicer”) that collects monthly payments due under e vzte and this Secur:ty instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if thei¢ is a change of the Loan Serviver, Borrower will be
given wnitien notice of the change in accordance with paragraph 14 abov: vad-applicable law. The notice will state the name anc
address of the new Loan Servicer and the address to which pavments should b made. The notice will also contain any othe-
informztion required by applicable law.

29. Hazardous Substances. Borrower shall not cause or permit the presence. vse, disposal, storage, of release of an;
Hazardous Substances on or in the Property. Berrower shall not do, nor allow ansore else to do, anything affecting the
Propery that is .n violation of any Envircnmental Law. The preceding iwo sentences <hull ot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances tha: arc generully recogrized to be appropriate to normal
residential uses and to maintenance of the Properts.

Borrower shall promptly give Lender written notice of any mve.t:gation, claim, demand. lawsus.or other action by any
governmwntal er regulatory agency or private party nvolving the Prop:rv and any Hazardous Substance o= Environmental Law
of which Borrower has actual knowledge. If Borrower leamns. or is n).Jied by any governmental or regelarory authority. that
any removal or vther remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 10, "Hazardous Substances” are those sudbstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. keroscn:, other flammable or toxic petroleum products, toxic
pesticides and hervicides, volatile solvents, materials containing asbestes or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and liws of the junsdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe - covenant and agree as follows:
21. Accdleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Bosrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 3-1A IN TRIUMVERA TOWNHOME CONDOMINIUM NO. 3 AS DeELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REA!, ESTATE: PART OF THE SOUTH
1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE-THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A®"/TC THE DECLARATION OF CONDOMINIUM REGISTERED AS DOCUMENT
NUMBER LR3856£27, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

04-32-402-073-1009
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made tus  18TH day of FEBRUARY
1298 .and 1s invorporated into and shall be deemed 10 arend and supplement the Mortzage. Deed of
Trust or Secunty Devd tthe “Secunty Instrument’™ of the same date, given by the undersigned (the

Borroucr' ) 10 securs Borrower's Note to
I M MORTGAGE SERVICES, INC.

tthe "Lender™)

of the same dJaie and covering the Properts described in the Secutiny Instrument and located at:
4109 FLCRENCE WAY, GLENVIEW, ILLINOIS 60025

{Property Address;

The Property mnciuces but 1s not limited to. a parcel of jand imp-oved with a dweiling. together with other such
parcels and cenan conirmon areas and facilities. as descnibed 1n
THE CCVENANTS, (CONDITIONS AND RESTRICTIONS OF RECORD the *"Declaration’).
The Property s 4 part of aplanned unit devclopment known as
TRIUMVERA HOMIOWNERS 'ASSOCIATION

IName of Planned Unit Develd proenzl
che "PUD "1, The Propenty also inc udes Borrower's imerest 1n the homeowners association of equisalent
entity owning of managing the common a.ca’ and facilities of the PUD «the “"Owners Association™) and the uses,
~enetits and [rroseeds ot Borrower's interest.

PUD COVENANTS. [n addition to tic covenants and :greements made it the Scvunty [nstrument,
Borrower and Lender further covenant and agree as fufions:

A. PUD Obligations. Borrower shall perform 2l of Borrew ct's obligations under the PUD’s Constituent
Documents. The "Constrtuent Documents'” are the: (1 2:claration: () artscles of indorporation. trust tnstrument
or any equinalent dovument which creates the Owners Fasccasen: and runr any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly'pay. when due. all dues and assessments imposed
pursuant to ihe Constituent Documents.

B. Hazard Insurance. So losig as the Owners Assoctaiot nainairs. with a gencrally accepted insurance
carrier. 3 “master’” or “blanket’” policy insunng the Property wuch is sairixctony 10 Lender and which provides
insurance coserage n the amounts, for the penods, and against 1ac hazards fender requires, including fire and
hazards included within the term “extended coverage.” then:

1y Lender wanves the provision i Uniform Coverant 2 for the morihly payment to Lender of the
vearly premium installments for hazard insurance on the Property . ard

an  Bortoaer's obligatron under Uniform Covenant £ 1o mammtain hazard insurance coverage on
the Properts :« deeraed salisfied to the ettent that the tequired covcrage is provided by the Uvaers Association
policy .

Borrower shall give Lender prompt notice of any lapse tn required hazard insurance coverage piovided by
the mmaster or blaniet policy .

Ir: the event of a distnibution of Razard insurance proveeds it 1.cu of restoration or repair following a loss 1o
the Property. of to common areas and fac:litics of the PUD. any proveads payable to Borrower are hereby
assigned anc shall be paid to Lender. Lender shali apply the procends to the sums securad by the Secunty
{nstrument. with any cxcess pand lo Borrower.

C. Public Liability Insurance. Borrower shall take such xuens as may be reasonable to insure that the
Ouwnen Assouiation matains a public liability :nsurance polcy acceptable 1n form, amount. axd evtent of
coverage i Lender.

MULTISTATE PUD RIDER - Singie Famdy - Fonree Mae Fredde Mac UN FORM INSTRUMENT Form 3150990  DPN 4922
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