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This Mortgaje prepared by: PALCS BANK ANDO TRUST COMPANY
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PALOS HEIGHTS. IL 60463

ViIORTGAGE

TH!S MORTGAGE IS DATED FEBRUARY 10, 1998, beuveen JAMES SCHRADER, DIVORCED AND NOT SINCE
REMARRIEC. whose acdress is 11042 THERESA CiSCLS #1A, PALOS HILLS. IL 60465 (referred to below as
“Grantor™);, and PALOS BANK AND TRUST COMPANY. whose address is 12600 SOUTH HARLEM AVENUE,
PALOS HEIGHTS. IL 6C463 (referred lo below as “Lender”)’

GRANT OF IMORTGAGE. For valuable consideration, Grantor mrrigages. warrants, and conveys (o Lender ali
of Grantor’s ignt ttie. and interest 1n and to the foliow.ng describ2c real property. together with ali existing or
subsequently erected or affixed buildings. improvements and fixiures. all easements. rnights of way. and
appurtenanc-is  all water. water nghts. watercourses anc dich nghts (ncuding stock n ulihties with dich or
Irngatuon ngrts; and ail other rights. royalties. and profits relaung 0 the rear p/operty. including wizhout imitation
all minerals. 9i. gas. g2othermal and similar matters located in COOK Ccunty. Slate of Hlinois (the "Real
Property”):
SEE ATTACHED FOR LEGAL

The Real Property or its address is commonly known as 11042 THERESA CIRCLE #78, PALOS HILLS, IL
60465. Tne eal Properly tax identiication number 1§ 23-14-300-084--1001. 23-14-400-084.-1014.

Grantor pres:ntly assigns to Lender all of Grantor’s night. ttle. anc 1nterest in and to all leases of the Property and
all Rents from the Progerty In addition, Grantor grants to Lender a Unitorm Commercial Code secunty interest in
the Personai “roperty ard Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage. Terms nol
otherwise cefined in thie Mortgage shall have the meamings ainbutad 10 such terms in the Uniform Commercial
Code. All references io Jollar amcunts shall mean amounts in lawfu! money of the United States of America.

Grantor. The word "Grantor® means JAMES SCHRADER The Grantor i1s the mortgagor under this Mortgage.

Guarantcr. The wcrd “Guarantor™ means and includes wihcut imitation each and all of the guarantors.
sureties and accommodation parties in connection with tha indedtedness

Improvements. Th2 worZ “Improvements™ means and inclu:es without hmitation all existing and future
mprovernents. bulcings, structures. mobile homes atfixed on the Real Property. faciiies, additions.
replacements and otner construction on the Real Property
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legal Description:

UNIT NUMBER 1-A IN GREEN VALLEY ESTATES CONDOMINIUMS, UNIT NINE,
AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

PARCEL 1:

THAT PART OF THE SOUTHEAST 1/4 SECTION 14, TOWNSHIP 37 MNORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS :

COMMENCING AT THE SOUTHWEST CORNER OF SAID SOUTHEAST 1/4 OF
SECTION 14,  THENCE EASTERLY ALONG THE SOUTH LINE OF SAID
SOUTHEAST /4 OF SECTION 14 A DISTANCE OF 76.59 FEET TO A POINT;
THENCE NORTHIXLY ALONG A LINE PERPENDICULAR TO THE SOUTH LINE OF
SAID SOUTHEAST ./4 OF SECTION 14 A DISTANCE OF 85.96 FEET TO A
POINT OF BEGINNING, THENCE EASTERLY AT A RIGHT ANGLE TO THE LAST
DESCRIBED COURSE A DISTANCE OF 71.00 FEET TO A POINT; THENCE
NORTHERLY AT A RIGHT AMNGLE TO THE LAST DESCRIEED COURSE A
DISTANCE OF 101.00 FEST fO A POINT: THENCE WESTERLY AT A RIGHT
ANGLE TO THE LAST DESCRIBZU, CCURSE A DISTANCE OF 71.00 FEET TC A
POINT; THENCE SOUTHERLY AT 2 RIGHT ANGLE TO THE LAST DESCRIBZD
COURSE A DISTANCE OF 101.0C IEST TO THE POINT OF BEGINNING; ALL
IN COOK COUNTY, ILLINOIS, ANL. COUNTAINING 0.165 ACRES THEREIN.

UNIT NUMBER G-2 IN GREEN VALLEY ESTAYES CONDOMINIUM, UNIT NINE,
AS DELINEATED ON THE PLAT OF SURVEY (Ff THE FOLLOWING DESCRIBED 4
PARCEL OF REAL ESTATE:

PARCEL II:

THAT PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DLSZRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF S2ID SOUTHEAST
1/4 OF SECTION 14; THENCE EASTERLY ALONG THE SOUTH LINE OF SAID
SOUTHEAST 1/4 OF SECTION 14 A DISTANCE OF 139.08 FEET /fO) A POINT:
TRENCE NORTHERLY ALONG A LINE PERPENDICULAR TO THE SOU LINE OF
SAID SOUTHEAST 1/4 OF SECTION 14 A DISTANCE OF 191.07 FEEL TO A
POINT OF BEGINNING: THENCE WESTERLY AT A RIGHT ANGLE TO THI JAST
DESCRIBED COURSE A DISTANCE OF 52.00 FEET TO A POINT: THENCE
NORTHERLY AT A RIGHT ANGLE TO THE LAST DESCRIBED COURSE A
DISTANCE OF 77.00 FEET TO A POINT; THENCE EASTERLY AT A RIGHT
ANGLE TO THE LAST DESCRIBED COURSE A DISTANCE OF 52.00 FEET TO A
POINT; THENCE SQUTHERLY AT A RIGHT ANGLE TO THE LAST DESCRIBED
COURSE A DISTANCE OF 77.00 FEET TO THE POINT OF BEGINNING: ALL IN
COOK COUNTY, ILLINOIS, AND CONTAINING 0.092 ACRES THEREIN.

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY MARQUETTE NATIONAL BANK, AS TRUSTEE
UNDEP. TRUST AGREEMENT DATED MARCHE 17, 1983 AND KNOWN AS TRUST NO.
10446 RECORDED IN THE OFFICE OF RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NO. 86454733 TOGETHER WITH ITS PERCENTAGE OF
THE COMMON ELEMENTS AS SET FORTH IN SAID DECLARATICON (EXCEPTING
THEREFROM ALL THE SPACE COMPRISING ALL THE OTHER UNITS AS SET
FORTH IN SAID DECLARATION}, ALL IN COCK COUNTY, ILLINOIS.
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indeoledness. The wird “Indebledness” means ail prncioal and interest payable undet the NXe and any
amounts expended or ¢éd.anced by Lender 1o gischarge ostijatons. of Granior or expensas incurred by Lender
1o erforce (ohgatons ¢f Grantor under this Morigage. togeiner wih int2rest on such amounts as providec in
s Morigage At no ime shali the principal amount of indcbledness secured by the Mortgage. not
including sums advanzed tc protect the security of the Morigag2, exceed $61.000.00.

Lender. The worg “Lender” means PALOS BANK AMD TRUST COMPANY 1S successors and assigns. The
Lenger 1S the mortzagee under s Morgage

Morigage. The word “Norizage” means tris Mortgage tetween Grantor and Lender. and inciudes without
hmitation al assigrmerts and secur-ly Interes! provisions relating { > the Personal Property and Rents

Nole. The aorg “Note™ means Ihe promissory note of credit agreement dated February 10. 1998 in the
original principal smount of $61,000.00 from Grantor 1o Lencer. togetner aitr ali renewais of. ecensions of.
moa:hcansng of rehnzncings of  consohdat.ons of. ang SLDSHLILt 0ns for the promissory note of agreement.
The interes! rale o1 the Note s 9 000%  The maturity gate ¢! tis Mortgage s March 1. 2003

Persona! Fropest, - The words “Personal Property” mean ail equipment fixtures and other arucles of

gersonal property. 107, _or hereatter owned by Grantor. anxt now or hereafter attached or afhixec to the Real
roperty together wiir @ accessions. parts anc aaaiions 1o ali r2placements of ang all substitutions fof, any

of such properly anc tugether with all proceeds (includ ng wrhout hmitation ail insurance proceeas and

refunas of xremiums) {-o0m ay sale or other 3ispos:Lion of the Property

Property. “he worc "Property” means coliect:vely the Reai Prope ty and (ne Personal Property

Real Property. The woras “Razi Troperly” mean the preperty nferests ang nghts gescribed above in the

“Grant of Morlgag2" section

Related Documents. The words “Helatag Documents™ Mean ¢ %0 incluce aithoul hmitation al promissry

NOtas credl agreements Inan agreerienis. environmental agreements guarant:es secunty agreements

mortgages decds of 17us! and all other irsiiuments. agreements and dJocuments whether now of hereafter

existing 2xeculed :n conneclion with the indcriesness

Rents. Tne word “Reals™ means all present ang fuiure rerts. revenues INCoMe. 1Ssues. royalties. profits ano
other bere!ts gerved zom the Property

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RZMTS ANC THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE i) PAYIAENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF AL_ OBLIGATIONS OF GRANTOR UWLEF THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED GN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provid2d in {7is Mortgage. Grantor shall pay to Lender all
amounts secu-ed by this Mortgage as they become due. and shel siricliy perform all of Grantct s obhigatons
undger iris Marigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees taa Grantor's possessicn and use of
the Property $1ail be governed Dy the {ollcwing provis«ons

Possessicn and Use Untlin default or until Lender exarises 1 s rght to coiioct Rents as provided for in the
Assignment of Rents form executed by Grantor in conrection with tne Prypert;. Grantdr may remain n
pOSSESSIZN ana contrul of and operate and manage the Preperty and coilect the Rents rom the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantab e congition and peeinnay perform ali repaus.
replacemerts. angd meintenance necessary {0 preserve its valye

Hazardous Substances. The terms “hazardous wasie.” “hazardous substance.” “dispesai” “release.” and
“threatered release” as used in tus Mortgage. shall hav2 the same meanings as.set forth in the
Comprerensive Environmental Response. Compensaton. and Liab kty Act of 1980. as amended. 42 USC.
Section ¥01 et seq. &"CERCLA'). the Superfund Amendments inc Reauthornzaton Act of 198€. Pub. L. No.
93-499 (“SARA") (ne Hazardous Matenials Transporiation Act. 43 U .S.C. Section 1801, et seq.. the Resource
Conservanon anc Recovery Acl. 42 US.C. Section 6301. et sa:.. or other apphcable state or Federal laws.
rules or regulations acopted pursuant to any of the foregeng  Tne terms “hazardous waste” ard “hazardous
substance” snall aiso include, without hmdation. petroleum and petraleum by-progucts or any fraction thereof
angd asb2it0s  Grant)r represents and warrants to Lender that  (a) Dunng the period of Grantcr's ownership
of the Property. ther2 has been no use. generation. manufacture storage. treatmen!. disposal. release of
threatena§ release of any hazardous waste Or substance Ly any person on, under. about or from the Property:
(t) Grantur hias ro knowledge of. or reason 1o believe that the:e his been. except as previously disclosed (0
ang acknaowledgea by Lender wn wnting. (1) any use. generation, nanyfacture. storage. treatment, disposal.
refease. or threalened release of any hazardous waste or subsiance on. under. about of from the Propenl by
any pnor owners or occupants of the PropenJ or {n) any actud of threatened htigaticn or clams of any kind
by any parson relaling 10 such matters. and (C) Except as revously disclosed to and ackiowledged Dy

Lender in writing (1) nextner Grantor nor any tenant, contractor. 3gent of other authonzed user of the Property
shall us2 generate. manufacture, store, treat, dispose of or r2 ease any hazardous waste or substance on,
under. aboutl or frocm the Property and (i) any such activiry shali be conducted in complance with ail
apphicati: federal state. and local laws. regulat:ons and ordiré nces. including withoul hmitation those laws.
regulanors. and ordinances descrioed above. Grantor euthorizes Lender and its agents to enter upon the
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Property to make such inspections and tests, 2t Grantor's expense, as Lender may deem aporopriate 10
determine compliance of the Property with this section of the Morigage. Any in ions of tests made by
Lender shall be for Lender's purposes only and shail not be construed 1o create any responsibility os liability
on the part of Lender to Grantor or 10 any other person. The reprsentations and warranties comeined hererr
are based on Granlor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granlor hereby (a) releases and waives any future claims against Lender for wdemnity or
contribution in the event Grantor becomes liable for cleanup o other costc under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all cldims, iosses, liabilities. damages,
2nalties, and expenses which Lender may directly or indirectly sustain or suifer resulting from a dreach of
his section of the Moripage or as a consequence of any use, generation, manufaciure, storap2, disposal,
refease or threatened release occurring prio: to Grantor's ownersh:p or interest in the Froperty, whather or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage,
including the obligation to indemnify. shall survive the payment of the Indebtedness and the s3itistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of anv interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permi, o° suffer any
stroping of ur.vaste on of o the Property or any portion of the Property. Without limiting the generality of the
forgoing, Grainor will not remove, or grant to any other party the right 10 remove, any timber, manerals
(including cil anyu pas), soil, gravel or rock products without the prior writien consent of Lender.

Removal of imprive.nents. Grantor shall not demolish or remove any Improvements frcm the Real Propesty
without the prior written consent of Lender. As a condition 10 the removal of any improvements, L.2ncer m.ag
require Grantor 10 uke arrangements satisfaclory 10 Lender 10 replace such Improvernents wil
improvements of at least ~qual value.

Lender's ngm to Enter. cender ard its agents and representatives may enter upon the Real Propenty at all
reasonabie limes 10 attend t) l.ender’'s interests and to irspect the Property for purposes of Grantor's
compliance with the terms and coiitions of this Morigage.

Comg:!anee with Governmental Re quic2ments. Grantor shall promptily comply with all laws, ordinances, and
regulations, now or hereafter in effecy,-0% all governmental authorities applicable to the use or accupancy of the
Pr . Grantor may contest in good fuith any such law, ordinance, or regulation and withhold -omplance
during any proceeding, including appropriite 2ppeals, so long as Grantor has notified Lender in wir'ing priof 10
doing so and so long as, in Lender's sole vennion, Lende:'s interests in the Property are not j2opardized
wender may roquire Grantor to post adequate securilty or a surety bond, reascnably satistactory to Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither ic abandcn rior leave unattended the Property. Grantor shall do all
other acts, in acdition (0 those acts set forth above ir. this section, which from the character and use of the
Property are reasonably necessary to protect and preseivs the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its ¢ption, declare immediately due ano oayabie all
sums secured by this Mortgage upon the sale or transfer, without the-Londer’s prior viritten consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sa.e or ‘ransfer” means the conveyanse of Real
Property or any right, title or interest therein; whether legal, beneirisi or equitable; whether vountary or
involuntary; whether by outright sale, deed, instaliment sale contract, land. coraract. contract for deed leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale. assignment, or transfer of any
beneficial interest in or (0 any land trust hoiding title to the Real Property, or by any other method cf conveyance
of Real Property interest. 1f any Grantor is a corporalion, partnership or Emited liccilny company, transter aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting siocr. partnersh:p interests
of limited liability company interests, as the case may be, of Grantor. However, this opticn shall not be exercised
by Lender if such exercise is prohibited by feceral law of by lllinois law.
m)r(tﬁgi gQND LIENS. The foliowing provisions relating 10 the taxes and liens on the Property-are a pan of this
P . . . . ' 5. .
o s Wb e 3 Sovh SEvee e o SO o o Secou o Bropa
and shall pay when due all ciaims for work done on or for services rendered or malerial furnished 1o the

Property. Grantor shall maintain the Pr free of all liens having priority over of equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so lon& as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the: hien. or if
requested by Lender, deposit with Lencer cash or a sufficient corporate surety bond or other security
satisfactory to l.ender in an amount sufficiant to discharge the lien plus any costs and attorneys’ fecs or othef
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satis‘y any adverse ;uggmem before enforcement against the Propivty.
Grantor _shall name Lender as an addtional obligee under any surety bond furnished in the contest

proceedings. .
Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymrert cf the ,
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taxes or assessmen's and shall authorize the appropnaie gove ~mentdl othcial 1o deliver 10 Lender at any ime
a sntten statemant ! the taxes and assessments against the P:operty

Notice cf Construciion. Grantor shall nctify Lender at ieas! fi=2er (15) days before any wark s commenced.
anry senvces are furusheg. or any matenals are supphed to the Prcperty if any mechanic’s hen matenalmen’'s
hen or utner lien ¢culd be asserted on account of the work. sernces or matenals  Grantor wiil upen request
cf Lender furmsh 10 LenGer advarce assurances sausfactcry to Leder that Grantor can ang will pay the cosl
o! such mprovemer's

:’ROPERW DAMAGE INSURANCE. The loliowing provisions rel: :ng to insunng the Property are a part of ths
ortgage

Maintenance of Insurance. Srantor shall procure and mawntaiy pohcies of fire insurance with standard
extendx3 coverage endorsements on a replacement basis for the full insurable ‘aive covenng ali
improvements 01 th2 Reai Property :n an amount sutficient 10 a~n¢ apphcat:on of any consurarce clause. and
vath a stangarg mortgagee clause in favor of Lender. Pohicies shildl be «r.2en by such insurance compames
and in such form as may be reasonably acceptable 1o Langer G antor shall deliver 1o Lender certficates of
coveraje from each insurer containing a stpulat:on that covera 32 vill not be cancelled or dimin shed without a
minimem often (1Ch days’ pnor wntten nolice o Lender ang not contaiming any disclaimer of the insurer’s
habiirty for tanura te give such notice  Each insurance policy a 50 shall inciude an endorsemen: proviing that
coverage in fave—at Land2r wil not be impaired in any way by an - act. omission of defaul: ¢f Grantor or any
otner peson _ Chzuig the Real Property ai any time become i ¢atd in an area designated by the Director of
the Federal Emergercy Management Agency as a special floxt hazard area. Grantor ac_ifees to obtain and
mairtain Federal Fiond Insurance for the full unpaid pnncipal a!ance of the loan. up o the maximum policy
hmits se undger the Naronal Fiood Insurance Program. or as xherwise required by Lender. ang to maintamn
such inss-ance for 11e terin ol the loan

Application of Proceeds:~Grantor shali premptly notfy Lancer ¢t zny loss of gamage 1o the Property Lender
may ma«e proc! of loss :f Granior-fais 10 do sO mthur hfteer (" 5) days of the casualty \Whetner or not
Lender’'s securiy 15 imparred lender may al s elechon. apgly the proceeds 1o the reducuion of the
ingebiecness. payrent of any hen giocung the Propery. or ‘he restoration and repair of the Property. if
Lenger e:eCis 10 apoly the proceeds 10 :estoration ang repar. 3rastor shail repair or replace the dama?ed or
dgastroyed Improvemrents in @ manner satsfactory to Lender  Lender shall upon salisfactory prool of such
expend:tyre pay of remburse Granlof Tinm the proceeds for (ne reasonatie ¢cst of repair cr restoraiion
Grarior s not in ge‘autt nereunder  Any pegneeds whict ha.e not bean dishursed witrin 180 days a‘ter therr
recapt ang which Lender has not cecmmitted [0 the repar of restcration of the Property shall be used 5ist to
pay any amoun! ow Q’g 1o Lender under this Morigaye then to prepay accrued interest and the remasnder. f
any snhezil be apphad 10 the prinCipal balance of the nded! xinass ! Lender holkds any proceeds after
paymentn fuil ¢f th2 ingeblecness such proceeds hatl be paxd to Grantor.

Unexpired Insurance al Sale. Any unexpurad insurarce srall inure 10 the denefit of. and pass to. the
purchaser of the Froperty covered Cy thus Mortgage z( any ‘ristee’s saie or otner saie held under the
provisicns of thus Morigage cr at any foreciosure sale of suc’ 2<oparty

TAX ANC INSURANCE RESERVES. Grantor acrees 10 estabiic!: 7 rezerve account (0 be retained from the loans
proceeds in such amout deemed (o be sutficient by Lender ang std | pay morthly nto that reserve account an
amourt equi-alenr! 1c 1/°2 ¢! the annual real estate taxes anrc insyr 1°.22 p'emiums. as est:mated by Lender. so as
10 provide suthcient funis for the payment ¢l each year's taxes arg 1lirance premiums one morth pnor to the
gate the laxes and insurance premums become gelinguent  Granti+ s1a:turiher oay a menthly pro-rata share of
an assessments and other charges which may accrue agans: the Fraterly © Al sych payments sha i be carned m
an interest-1-ee reserve account with Lender. provded thai if thus Mortgage is executed in conrechion with the
grant.ng of a mortgage on a s:ngle-family nowner-cccupred resicert:il property. Grantor. n heu of estabhshin

SuCh reserse account May piedge an .nlerest-peanng $a.ngs acco Nt with Lende 10 secure he payment O
estmated tes. insurarce premums assessmants and other char s  Lemer shall ha e the ngh: to draw upon
e reseive (Or pléage) ICCount 1o pay such items angd Lender shail not be requred caciermine the vahdity of
accuracy o' any 'lem be‘ore payng it Nothing in the Morlgage shal b« consirued as requiniq Lender 1o advance
other momtes 1or such purposes ana Lender shall not incur any hatilry for anything 4 may 00 of omit 10 do with
respect to h2 reserve account  Subject to any hmitations set gy isoecavie law. if the amour 0 estimated and
pa:d shatl pove 1o be syt cient 15 pay SucCh [axes Insurance Or amiums  assessments omd cther charges
Grantor shali pay the di*lerence as required Dy Lender  All amoun's :n ihe reserve acccunt are reredy plecged 1o
furtrer sacure the indedbtedness ang Lender 1S herety aulhonzed 1o withdraw and apply such amounts on the
Ingebtedness upon tne occurrence of an even! of default as a2scribeg below

EXPENDITURES BY LENDER. If Grantor fads 1o comott with any gecvision of this Mortgage. or «f any action of
rOCeesing 15 commenced thal would matenally affect Lencer’'s iwrter2sts in the Properly Lender on Grantor's
enhal! may but shal' no! De required 10. lake any achion that Lende  dvems aprropnale  Any amownt that Lender

expends in §: doing will bear interest al the rate providcd for in the No'e rom the date :ncurred of pad by Lender

19 the date of repayment by Grantor  All such expenses at .ender’'s uphion will (a} be payable or: demand (b)

be adaed 10 "he baiance of the Note and b2 apporiioned among an § D2 payable with any insialiment payments (o

Eicome due duning either (i) the term of any apphcabie 'nsurance oy of (u) the remammg term of the Note. of

(c) be treatac as a balioon payment which wili be due and pasable a: the Note's maturty  This Morigage also wil

secure payment of these amounts The nghts prowded for in th:s piragraph shail be in adaition to any other

rights of any remedies *0 which Lender may be entitied on accou. v «f the default  Any such action dy Lender

:nagli rot De construed as curng the defaull so as 1o bar Lender f-on: any remedy that it otherwise would have

gARRANTY; OEFENSE OF TITLE. The following prosisions relaung 0 ownersnip of the Property are a pan of this
orgage
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Title. Grantor warrants that: (a) Grantor hoids good and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
of in any title insurance policy, titie report, or final title opinion issued in favor of, ang accepted by, Lender in
connection with this Morigage. and (b) Grantor has the tult right, power, angd authority 10 execute ard deliver
this Morigage 1o Lender.

Defense of Title. Subject to the exception in the paraaﬂraph above, Grantor warrants and will forever defend
the title to the Property againsi the lawfu! claims of all persons. In the event any action of procaeding i
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shell defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time 10 permil such partcipation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Propenly comalies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNAT'GN. The following provisions re'ating to condemnation of the Property are a par of this Morigage.

ication o7 B2t Proceeds. If all or any part of the Property is condemned by eminent domain pror.eedings

of by any rvocemmg or purchase in lieu of condemnation, Lender may a its election require that all or any

Bomon of the net prceeds of the award be applied to tne Indebtedness or the repair or resioraiion of the

roperty. The ne. s«oceeds of the award shall mean the award afier payment of all reasonable costs.
expenses, and attorncys'‘ees incurred by Lender in connection with the condemnation.

Proceedings. | any picceading in condemnation is filed, Granter shall promptly notify Lender in witing, and
Grantor shall promptly (2ke such steps as may be necassary to defend the action and oolain the award.
Grantor may be the nominal partv in such proceeding, but Lender shall be entied to participete in the
proceeding and to be representar’ in the proceeding by counsel of iIs own choice. and Grantor will delivet of
gg::‘gg ';g'%eh delivered 10 Lender suc™-instruments as may be requested by it from time to time 10 pemit such
icipation.
IMPOSITION OF TAXES, FEES AND CHAR(ES BY GOVERNMENTAL AUTHORITIES. The foliowing peovisions
relating to governmental laxes, fees and charf,es are a pan of this Mortgage:

Current Taxes, Fees and Chu‘es. Uperi vequest by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever of.cr action is roquested by Lender tc perfect and cortinue
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Lender's lien on the Real Property. Grantor shail reimburse Lender for all 1axes, as described below togethes
with all expenses incurred in reco:ding, perfecting 7 continuing this Mortgage. including without linwtation ait

taxes, fees. documentary siamps, and other charges ‘or recording or registering this Mongage.

Taxes. The following shall constitute taxes 10 which 18 /saction applies: (a) a ffic tax upon this type of
Mort ae of upon alf or. aery part of the Indebtedness secuieZ by this Mongaege: ) a specific tax ca Grantor
which Grantor is authorized or required to deduct from pay.nenis on the Indebledness secured by this type of
Mongaq_e: {c) a tax on this type 0 Mon?age chargeable ag2iist the Lender or the holder of the Note: and g)
(a; sp?cu ic tax on all or any podtion of the Indebledness or on oayments of principal and interes! made Dy
rantor.
Subsequent Taxes. |f any tax to which this section_applies s enucted subsequent w0 the geve of this
Mortgage, this event shall have the same effect as an Event of Defau” (2s defined beiow), and Lender may
exercise any or all of its available remecies for an Event of Default as pioviied below unless Graor either
‘a_) pays the tax before it becomes delinquent, or sug))_comests the tax as p.oviced above in the “axes and
e esr ‘s,%c'tuon and deposits with Lender cash or a icient corporate surety 0ond or other security sausfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The \ollowing provisions relaiiny o this Morcage as a
security agreement are a pan of this Mortgage.
Security Age L This instrument shail constitute a security agreement 10 the extent 2ny of tha Property
constitules Yixtures or other personal property, and Lender shall have all of the nights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Security Inferest. Upon request by Lender, Grantor shall execute financing Slatements and take. whatever
other a~ion is requested by Lender 10 perfect and continue Lender's securty interest in the Zents and
Personal Property. In addition to recording this Mortgage in the real property records. Lender may, al any
time and without further authorization from Grantor, file executed counterparts, cop:es of reproductians of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfacting ot
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reascnably convenient 1o Grantor and Lender and make it available 10 Lender within thioe: (3) days

after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following orovisions relaling to further assurances and
attorngy-in-fact are a pan of this Mongage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make. execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 10 Lender's . and when
requested by Lender. cause to be filed, recorded, refiled, or rerecorded, as the case may be. at such times
and in such offices and piaces as Lender may deem appropriale, any and all such mortgages. deeds o trust.
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secunt, deegs. S3Cufily agreements. financing statements. cortinuation statements. instruments of fuither
assurance. certhicates ang other documents as may. 11 the sye opimon of Lender. be necessary or desirabl?
in order to effectuate complete, perfect. continue. or preserv2 (3) the obhgations of Grantor under the NoOE.
this Mcrtgage. and the Related Documents. and (bj the hens and secunty interests created by this Mortgage
as hrst and cror hens on the Property. whether ncw owr2d or herealter acquired b{ Grantor. Uniless
prohgited dy law or eadqreed to the contrary by Lender in writ:ng. Grantor shall resmpurse Lender for all costs
ang expenses ncirred in connection with the matters relerred 12 n this paragraph.

Altorney-in-Fact. It Grantor fails 10 do any of the (ings refe-red 1o 1n the preceding paragraph. Lender may
do so for and in the rame cf Grantor and at Grarlor's expense  For such purposes. Grastor herebv
irrevocably appoints Lender as Grantor's attorney-in-fact for th2 purpose of making, execuling. delivering
fiing racording. ang do:ng ali other things as may be recessa'y or cesirable. n Lender’s sole opinion, Lo
accomghist the matters eferred (0 in the preceding paragraph.

FULL PERFORMANCE. If G-antor pays all the Indebtedness wher due. and otherwise performs all the obiigations.
imposed upon Grantor under this Mortgage. Lender shall 2xecute and dehver (o Grantor a surtable satisfacticn o’
this Mortgage and sutable statements of termnation of any hiran:iing statement on fie evndencmP Lender's
secunty intares: in the Rents and the Personal Property. Grantar will pay.  permitted by appiicable law, any
reasonaple termingt.en fee as determined by Lender from ime (0 “me. If. however. payment 's made by Grantor
whether voluntan'y ¢ vtherw:se. or Dy guarantor or by any third paly on the Indebledness and thereafter Lender
1s forced to remit the-armcunt of that payment (a) to Grantor’s trust2e n bankruptCy or 10 any simiar person under
ary fegeral or state bak:otcy law or law for the relef of debdlors. (b) by reason of any judgment. decree or order
of any court or administrativ2 body having jurisarction over _ender or any of Lender's property. of iC) by reason of
any settlerrent or compromuse” of any clam made by Lender sir any claimant (including wthout hmitation
Grantor). the Indebtedness sral’ be considerad unpad for the pu-pose of enforcemem of tis Mortgage and this
Mongage shall contnue to -be effecive or snall be renstatec as the case may be. notwithstanding any
cancestation of this Mortgage or of uny note or other instrumant or cgreement evigencing the indebtedness and the
Property wik continue 10 secure the-arnount repaid or recosered tu the same extent as if that amount never had
been onginally recerves by Lender, andg-Grantor shall be 20una 3y any judgment. decree. order, settiement or
ccmpromise relating tc the Ingebiedness or (o this Mortgage.

DEFAULT. Each ¢! the following. at the optiot of Lender. shall cc~st tute an event of default ("Event of Default”)
under this Mongage.

Default on indebtedness. Failure of Grantoi 13 make any paymen: when due on the Indebledness.

Delault on Other Payments. Failure of Grantor vithin the tm2 required by this Mortgage to make any
payment for taxes uf insurance. of any other paymen! necess.ty (0 prevent lihng of or 1o etfect discharge of
any hen

Compiliance Defau't. Fadure of Grantor 1o comply w*ii-any other term, obhgation, covenant or condiion
containey in this Mcrigage, the Note of in any of the Relaiec Dicuments

False Slatements. Any warramn representanon or statement trace or furmished to Lender by or on behaif of
Grantor under this Mortgage. the Nole or the Related Ducumenis 1s false or misleading in any materal
respect. either now 2r al the tme made or furmshed
Defective Collateratization. This Mortgage or any of tne Relata¢ Cozuments ceases 16 be in full force and
eftect (nciuding latiure of any coilateral documents 10 create a .aihd anu pertected securty interest or lien) at
ary tme and fcr any reason.

Death or insolvency. The death of Grantor. the insolvency of Geentor. the appontment of a receiver for any
part ol Grantor's property. any assignment for the benehit of crecitors. any type of crediier workout. of the
commencement of any proceeding under any banksuptcy of insclveacy laws Dy or aganst Grantor.
Foreclosure. Forfeiture. etc. Commencement ot foreclosure cr forfeiture procecuiras. whether by judicial
proceeding. self-neio repessession of any other method. by any creditor of Grantor o« by any governmental
agency against ary of the Property. However. this subsectior shall rot apply in the cvont of a good faith
arspute by Grantor as to the vahdity or reasonabieness of the laim which is (he basis ol ihe loreclosure of
forefeture preceeaing provided that Grantor gives Lender writtén roiice of such claim ang furnishes reserves
or a surety bond for the ciaim sausfactory (o Lender.

Breach of Other Agreement. Any breach by Grantor under he terms of any other agreement between
Grantor and Lengder that 1s not remedied within any grac? period p-ovided therain including without hmitation
any agreament conc2rming any indebtedness or other colrgation cf -3rantor to Lencer. whether exising now G
later.

Events Affecting Guarantor. Any of the preceding even:s occus vath respeci to any Guarantor of any of the
indepiedness or any Guarantor dies or becomes incompetent. or ‘esokes or disputes the vahdity of. or hadbility
+nder, any Guaranty of the Indebtedness.

insecurity. Lenger r2asonably deems «seif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang al any time thereaher.

Lender. a! iis option. may exarcise any one or more of the fcllowing nights and remed.es. in addition {0 any othes

ngnts or remedies providad dy law
Accelerate Indebladness. Lender shall have the night &t s opL:ot without notice to Grantor 10 declare the
enlire Ingedledness immediately due ancG payable. inCiug ng any pr2payment penalty which Grantor would be
required 10 pay
UCC Remedies. 11 respect 10 all of any part of the Personal Jreperty. Lender shall have ali the rights and
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remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right. without notice to Grantor, 10 1ake possession of the Proparty and
collect the Rents, qncluqu amounis past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebledness. n furtherance of this n?m. Lender may require any tenant or other
user of the Pr to make payments of rent or use fees directly to Lender. il the Rents are collected by
Lender, then Grantor irrevoc_abir designates Lender as Grantor's attorney-in-fact 10 endorse insiruments
received in payment thereof in the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lenxer shall have the right 1o be placed as morigagee in possession or 12 have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and abov2 the cosi of the receivership, a%amsx the indebtedness. The
mortgagee in ion or receiver may serve without bond if permilted Dy law. Lender's night to the
ntmen. of a receiver shall exist whether or not the ent value of the Property exceeds the
| g?tedness oy a substantial amount. Empioyment by Lender shall not disqualily a person from serving as 3
receiver.
&udlglal F‘?reciw',:e. Lender may obtain a judicial decree foreciosing Grantor's interest in all or ary part of
e Property.
Deficiency Judgmen\. -!f permitted by applicable law. Lender may oblain a judgment for any ceficiency
remaining in the Indeb.er'12ss due 1o Lender after application of ali amounts received from the exerc se of ihe
rights provided in this sect'on.
Other Remedies. Lender shui have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.
Sale of the Property. To the extert permitted by applicable law, Grantor hereby waives any and ail right to
have the property marshalled. In e.ercising its rights and remedies, Lender shall be free to sel all or any part
of the Property together or separately, in one sale of by separate sales. Lender shall be entitied to bid at any
public sale on all or any porticn of the Fropernty.

Notice of Sale. Lender shall give Granior i zasonabie notice of the time and place of any public sale of the
Personal Property or of the time after which ary nrivate sale or other intended disposition of the Personal
Property is {0 be made. Reasonable nolice sh\d( mean notice given at least ten (10) days before the time of
the sale or digposition.

Walver; Election of Remedies. A waiver Dy any pary of a breach of a provision of this Morigage shall not
conglitute a waiver of or prejudice the party's rights oit.erwise 10 demand strict comi)hance with that provision
or any other provision. Election by Lerder {0 pursue 2o, remedy shall not exclude pursuit of any other
{ y, and an election to make expenditures of take acio. 1o perform an obhgation of Grantor under this
Mortgage after failure of Grantor io perform shall not affect-Lender’s right 1o declare a default and exercise s
remedies under this Mortgage.

Attorneys’ Fees; Expenses. !f Lender institutes any suit or acuen 10 enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the coun (pay adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invcived, all reasonable expenses incurred
by Lender that in Lender's opinicn are necessary at any time for (ne protection of its interesl of the
enforcement of its rights shall become a of the Indebtedness payable or: demand and shall bear irterest
from the date of expenditure until at the rate provided for in the ilute. ExPens,es coverad by this
?axagraph include, without limitation, however subject 10 any limits under applicabl law, Lender’s atlor '
ees and Lender's legal expenses whether of not there is a lawsuit, including attrincys® fees for bankrupicy
proceedings (including efforts 10 modify or vacate any automatic stay of injunct.on). appeals and any
antici post-judgment collection services, the cost of searching records, obtaining *ife reports tincluding
foreclosure reports), Surveyors' reports, and appraisal fess, and title insurance, 10 {fe extent permitied by
applicable law. Grantor also will pay any court costs, in agdition to all other sums providec Ly law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morlgage, including without limaiation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimde (uniess
otherwise required by law), and shaii be effective when actually delivered, or when deposited with a nationaily
recognized overnight courier, or, if maied, shall be deemed effective when deposited in the United States mail first
class, certified or registerec mail, posiage prepaid, directed 1o the addresses shown near the beginning of this
Mortgage. Any party may change its ress for notices under this Mortgage by gwing formal writien natce 10 the
other parties, specifying that the purpose of the notice is to cha_n% the party’s address. All copies o° notices of
foreciosure from the holder of any lien which has priority over this Morigage shall be sert te Lender's a0dress, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The {ollowing provisions apply if the Real Property has been submitteds 10 unit
ownership law or similar law for the estabilish of condominiums or cooperative ownership of the Real Proper:y:

Pow=r of Atlorney. Grantor grants an irrevocable power of attorney 1c Lender (o vote in its discrebon on any

r
matter that may come before tqﬁe association of unit owners. Lender shall have the right to exercise this power
of attorney only after default by Grantor; however, Lender may deciine 10 exercise this power as it sees fil.

Insurance. The insurance as required above may be ce:ried by the association of unit owners on Granior's
behall, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
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rLeo%rmg Of recor siruct.rg the Property  if not SO LSAd Dy e assdcialon. such proceeds shall be pad (¢
enger

Default. Faiure ¢ Grantar to perform any of the obigations irpcsed on Grantor by the declaration submitting
the Real Propenty 10 unt ownersnip. by the Dylaws of the assioaton of unid oaners of by any rules of
regulabions therer 1¢2r. snall e an ever! ¢! default uncer trs Morigage it Grantor's interest in the Real
Prooerty 1S a leas: ~old interest anc such property has been suZmitted 10 unit canersic. any fasure of Grantor
1G ’oerform any of :ne obiigations imposed on Grantor Dy the Irase of the Real Property from ils owrer. any
defay! unaer syc © lease which might result in lermingqion of e lease as ! Ee'tams to the Reaal Property. of
any failure o' Gr:tor as a memper of an associatior of unt owners o lake any reasonable achon within
Grantor's power i« prevent a default under such iease Dy the 15sdciaton of unit pwners of by any member of
the association sn -il be a1 Event of Defauit unger th:s Mgrigag?

MISCELLANEQUS PF JVISIONS. The foliowing miscellaneous prossions are a part of this Mortgage:

Amendments. T~ 5 Mortgage. together with any Related Documents constitutes the entire understanding and
agreement of the arties as 1o the matters set foith in this Mweigage  NO alteration of of amendament 1o this

origage sna' be 2factive ynless given 1n wning and signed by the party or parties sought to be charged of
bounc Dy i7e.aler .on or amengment

Applicable Law ~ This Mortgage has been delivered lo Ler der and accepled by Lender in the Stale of
inois. This Moi yaje shall be governed by and conslrued ir accordance with the taws of the State of
Wlinois.

Capticn Headings Caut .t headings 1n this Mortgage are 10: convemence purposes only ani are not (o be
used 1 nterprel 0 deting the nrovisions of thus Mortgage.

Merger. There sk il be no merger of the interest of estate creied by this Mortgage with any other interest of
estate in the Prog >ty at any wrmeaeld by or for the 2enehit of Lender in any capacity. witrout the written
consent of Lenger

Severability. if . court of compe.ent wnsdicion finds amy, prowision of this Mortgage to be invald or
unenforceadle ds ' any person of cycumstance. such fncng shall not render that provision invalkd or
unenforceable as d any cther persons S cicumstances if easitle. any such offending prov sion shall be
deemed tc he mo fied 1¢ be within the lin:tsof enforceabiity or valdiy. however, if the olending provision
cannot be so mod ied. 1l snall be stricken anc ail other provis cns of thus Mortgage in ali other respects shall
remain vahd ang e ‘forceadle.

Successors and / ssigns. Subject to the hmitatiuns siated in tus Mortgage on transfer of Grantor's interest.
this Mortgage sha be binding upon and inure 10 tha. Leneht ¢! the panies. ther successors ard ass:gns |t
ownership 0! the F -operty becomes vested in a persor. o%1er 1ar Grantor, Lender, without notice to Grantor.
may deal with G 1ntor’'s successors with reference (o ihis Mortgage and tte Indebtedness by way of
roroe%a;%nce or ext :nsion without releasing Grantor from the Ot igations of this Mortgage or habity under the
ngedtedness

Time Is of the Ess 2nce. Time s of the 2ssence in the performince oi this Mortgage.

Waiver of Home:!ead Exemption. Grantor hereby releases ard” waives all ngms and benefits of the
homestead exempt an laws of the State of Hingis as 10 a ! indet:eaness s2cured by this Mortgage.

Waivers and Cont 2nls. Lender shall not be deemed 10 have v aned any ¢ ™s under this Mortgage (or under
the Reiated Docun ents) unless such waiver s 1in wniing and s gned by Lerder.. No delay or omission on the
part of Lender in € cercis:ng any night shall operate as a waive” of such nghtior any other night. A waiver by
ary party of a prov sion of this Mortgage shall not constitute a w aiver of of prejudics e party's nght otherwise
lo demang stnict ¢ '/mphance with that provision or any other grovision. No prior wa'ver by Lender. nor any
course of dealing etween Lender and Grantor. shah ccnstitut 2 @ waver of any o1 LLG7r's ngnts or any of
Grantor's obi:gatior s as to an‘{)fuwre transactons. Whenever consent by Lender i1s reqqurred in this Mortgage,
the granting o su¢ * censent Dy Lender in any instance shatl not constitute continuing ¢oasant 10 subsequent
instances where sy -h consent s required.

GRANTOR ACKNOWL :DGES HAVING READ AiLL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMN'S.

GRANTOR:

i c—— S p

s N ’ /
oo ~¢ le.2 o v L

JAMES SCHRAD-R
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iNDIVIDUAL ACKNOWLEDGMENT

TRCAeTTEY

STATE OF _I [/J oS )

) ss
COUNTY OF (011 f( )

On this day before me, the undersigned Notary Public, persenally appeared JAMES SCHRADER, to me <nown to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his of her free ang voluntary act and deed, for the uses and purposes therein mentioned.

Given uryder mv itand and official seal this /(4 A__ day o ﬁ;[ e

By _;) g PZQI7Z£&/ . Residing at _4’% '?/725%7@
Notary Pubiic in an% 1Gr (o State of é' @ A d,f.r

My commission expires { A:, h%"%cmi %EAOLOD
. \4
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