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THIS MORTGAGE ("Security Instrument”) is givenon  FEBRUARY 21, 1998 . The mortgagor is
DAVID A. COOPERMAN ANO, DENA RACHELLE COOPERMAN, HUSBAND AND WIFE
Seidman

(" Borrower"). This Security [nstrument is given to pgfL MORTGAGE, INC.

which is organized and existing under thelawsof  {{LINOIS , and whase

addressis 1735 NORTH ASHLAND, CHICAGO, IL 60822 y
{"Leadz"). Borrower owes Lender the principal sum of
TWO HUNDRED SEVENTY SiX THOUSAND AND 00/100

Dollars (LS. § 276 ,000.00 ). 'This debt is evidenced by Borrower's no%e dated the same date as this Security
Enstrument {"Note™), which provides for monthiy payments, with the full deby; if-ant paid earlier, due and payable on
MARCH 01, 2028 . This Security Instrument secures to Lendec(a) the repayment of the deb
evidenced by the Nute, with interest, and all renewals, extensions and madifications o-he Note; (b} the payment of all
other sums, with interest, advanced vnder paragraph 7 10 protect the security of this Security Instrument; and (c)
the performance of Borrower's coverants and agreements under this Security Instrumen a~¢. the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following describd-property located in
cooK Caounty, MNinois:

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE
EXHIBIT AMD IS MADE A PART HEREOF,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Parcel ID¥: 14-29-302~158-1080
which has the address of 2728~B NORTH JANSSEN AVENUE, CHICAGO (Streut, City),
filinois 60614 (Zip Code) (" Property Address");
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, TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,

i appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shail also be covered
* by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject 10 any

encumbrances of record,

DU e

= THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenants with
a9 limited varistions by jurisdiction to constitute a uniform security instrument covering real property.
13 UNIFORM COVENAN'TS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note urd any prepayment and late charges due under the Note.

2. Tunds for Taxes and Insurance. Subject 1o applicatie law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b)
vearly leasehols pa)ments or ground rents on the Property, if eny; () yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e} yearly maortgege insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of ga-agraph 8, in liev of the payment of mortgage insurance
premiums. These iterms e called "Iscrow Ttems.” Lender may, st any time, collect and hold Funds in an amount not
10 exceed the maximum amount a lender for a federally relaed mortgage loan may require for Borrower’s escrow
account uader the federal Rén) iistate Settlement Procedures Act of 1974 as amended from time to time, 12 LS.C.
Section 2601 et seg. ("RESPA"). unless another law that applivs 1o the Funds sets a lesser amount. If so, Lender may,
8t any time, collect and hold Funds iz an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dats #id reasonable estimates of expenditures of future Fscrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits ave insured by a federal agency, instrumentality, or entity
lincluding I.ender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Hscrow Items. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, Unizss Lender pays Borrower interest on the Funds and applicable law
permits Lender to meke such a charge. However, Lrider may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
atherwise. Unless an agreement is made or applicable lav reguires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrow:r =nd Lender may agree in wriling, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withou? charge, »n annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dekit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by lender exceed the amounts permizted to be Leld by applicable law, Lender shell account to
Borrower for the excess Funds in accordance with the requireraents of applicable taw. If the amount of the Iunds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to makeup the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at lender's sole discration,

Upan payment in Tull of all sums secured by this Security Instrument, Lender thail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of ecqulsition or sale as a credit
against the sums secured by this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recoived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secand, 17 )8amounts payable
under paragreph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4, Charges; Liens. Borrower shali pay all taxes, assesiments, charges, fines and impositions attributeble to the
Property which may attain priority over this Security Inst-ument, and leasehold payments or ground rents, if any,
Borrower shull pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly | urnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion
aperate 1o prevent the enforcement of the fien; or (¢} securus from the holder of the lien an sgreement satisfactory to

{nitials:
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
natice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included withix the term "extended coverage” and any other hazards,
inciuding {loods or flooding, for which [ender requires insurance. This insurance shatl be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall not be unreasonably w: thheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s aption, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Al insuraace policies and renewals shall be acceptable to Lender and shall include a standsrd mortgage cluuse.
Lender shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of psid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the
insurance carrier and Lender. [Lender may make proof of loss if not made promptly by Borrower,

Unless Leng=r and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair 18 rot economically feasible or [.endes's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nsirument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 Jays a notice from Lender that the insurance carrier has
offered to settle a claim, the:d Lender may collect the insurance proceeds, l.ender may use the proceeds to repair or
restore the Property or to pay sumis secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othe; wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymen's referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is achuired by Lender, Horrower's right to any insurance policies and proceeds
resulting I'rom damage to the Praperty prior 10 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to in7 avguisition,

6. Occupancy, Preservation, Maintenance #ad Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use t'e Property as Borrower's principel residence within sixty days
after :he execution of this Security Instrument and saall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uness extenuating circumstaiices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Pojeriy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good Faith judgment could result in forfeiture of the Praperty or aticrwise materially impsis the lien created by this
Security [nstrument or lender’s security interest. Borrower may cure/such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witli a ruling thet, in [.ender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property s other material impeirment of the lien
created by this Security Instrument or Lender's security internst. Borrower shali also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or istalements to Lender {or failed 1o
provide Lender with any material information) in connectior with the loan evidencid by the Note, including, but not
limited to, representations concerning Borrawer’s occupancy of the Property as a princioal vesidence. [T this Security
[nstrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. If Beiruwer acquires fee title to
the Property, the leasehotd and the fee title shall not merge unless l.ender agrees to the merger in writing,

7. Protection of Lender's Rightsin the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procazding that may significantly alfect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is ne:zssary to protect the value of the Properly and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atturneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage [nsurance. If Lender required mortgage irsurance as 8 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requir:d to maintain the mortgage insurance in effect, if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

substantially equivalent to the cost 10 Borrower of the morgage insurance previousty in effect, from an salternate
mortgage insurer approved by lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a2 sum equal to onewwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & Joss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of ].ender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and i obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to [.ender.

In the eventef a total taking of the Property, the procends shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Forrower. In the event of a partial taking of the Property in
which the fair marker value of the Property immediately befere the taking is equal to or greater then the amount of the
sums secured by thistecurity Instrument immediately befor: the taking, unless Borrower and lLender otherwise agree
in writing, the sums secured by this Security Instrument shal! be reduced by the amount of the proceeds multiplied by
the following fraction: (a) tie <utal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property irninediately before the taking. Any belance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by this Security
Instrument whether or not the sums are tien due,

If the Property is abandoned by Borrover, o if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borcower faiis to respond ta Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 1pply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security [nstruinerit, whether or not then due.

Unless l.ender and Borrower otherwise agree in wiiting, wny application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments refersed 10 in paragraphs 1 and 2 or change the emount of such
payments.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securivy/Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the cfiginal Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceed: ngs againct any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand mace by the original Borrower or Borrower's successors in interest. Anyv-{orbesrance by [ender in exercising
any right or remedy shall not be a waiver of or preclude the excreise of any right or reraedy.

12. Successors and Assigns Bound; Jaint and Several Liability; Co-signecs. The covensnts and agreements
of this Security [nstrument shali bind and benefit the successors and assigns of Lender-and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Aoy Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Insireient only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security listrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that i.sader and sny other
Borrower may agree to extend, maodify, forbear or make any sccommadations with regard 1o the teyms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loen Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; anZ (b) any sums already collected from Borrower which
exceeded permitted limits wilf be refunded to Borrower. Lender may choose to mske this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires .se of another method. The notice shall be directed to the
Property Address or any other address Boerower designates by natice to Lender, Any notice to Lender shall be given b

Initials:
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first class mail to Lender’s address stated herein or any other address |.ender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrumeni or the
Note conBlicts with applicable law, such conflict shall not affec: other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To 1his end the provisions of this Security Instrument and the
Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its optian, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 2& drys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instzument. If Borrower fails to pay these sums prior to the expiration of this period, [.ender may invoke
any remedies permit(ed by this Security Instrument without further notice or demand on Borrower,

18. Borsower’s Right to Reinstate, If Borrower meets vertain conditions, Borrower shall have the right to have
enforcement of this Securi’y-Lastrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify foi reinstatement) before sale of the Property pursuant o sny power of sale contained in
this Security Instrument; or (o) eatey of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums-which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures sy uefault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includizg, Sut not limited to, reasonable attorneys' fees; and {d) takes such action as
Lender may reasonably require to assure that the lien of this Szcurity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrument and the ob.isations secured hereby shall remain fully sffective as if no acceleration
had occurred. However, this right to reinstate shall it apply in the case of acceleration under paragraph 17,

19. Sale of Note:; Change of Loan Servicer. The Not: or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without priorastice to Borrower. A sale may result in a change in the entity
(known &s the "[oan Servicer") that collects monthly paymeats due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelaizlia a sale of the Note. If there is a change of the Losn
Servicer, Borrower will be given written notice of the change in aczordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and-ihe address 1o which payments should be made.
‘The notice will elso contain any other information required by aprlicable lrw,

20. Hazardous Substances, Bocrower shall not cause or permit thu.presence, use, disposal, storage, or releese of
any Hazardous Substances on or in the Property. Borrower shall not do, nor giiox anyone ¢lse 1o do, anything affecting
the Property that is in violation of any Fnvironmental Law. The preceding two sentedices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Barrower shatl promptly give Lender written notice of any investigation, claim, demeiid, lawsuit or other action by
any governmental or regulatory agency or private party iavolving the Property and any Flazardous Substance or
Environmental 1aw of which Borrower has actua) knowledge. If Borrower tearns, or is notified bv-any governmental or
regulatory authority, that any removal or other remediation o' any Hazardous Substance aftectiag the Property is
necessary, Borrower shall promptly take all necessary remedial actions in sccordance with Lnvironmenisl Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazsrdous substances
by Environmental Law and the following substances: gasoline, ke-vsene, other flammable or toxic petraleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lfollowing
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides atherwise), The notice shall specify: (a) the defavlt; (b) the
action required to cure the default; (c) a date, not less then 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) thet failure to cure the default on or before the date

m-BH“L) 19808 Pige 5 of O




- UNOFFICIAL COP#517+

specified in- the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shell further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial procceding. Lender shall be entitled 10 collect all expenses incursed in pursuing the
remedies provided in this paragraph 21, including, but not lirnited to, reasonable attorneys® fees and costs of
title evidence.

: 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
' Instrument to Borrower, Borrower shall pay any recordation costs, |.ender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under applicable law.

53. &:aiver of Homestead. Borrower waives all right of homestead exemption in the Property,
4, Riders to this Security Instrument, Il one of more riders are excetted by Borrower and recorded together

with this Security Insirtment, the covenants and agreements of vach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

- Security Tnstrument. [Chesx i pplicable box{es)) '

-+ ["x] Adjustable Rate Ridse | [ Condominium Rider - 1-4 Family Rider :
Graduated Pafment Kiger © -1 Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ] Rate-Improvement Rider Second Home Rider

1 VA Rider (% Other(s) (specify]  agGULAR RIDER

.

- BY"SIGNING BELOW, Bﬁofrt‘}‘\irer..acdéhé.’h'wdﬂa}grce's- to the terms and coyendnis coﬁlaiﬁgg:;‘i}i tﬁi\s Secusity, '

Instrurment and igi any rider(8) execiiied by Borrowerand tccdrd(vd"ﬁ-"h it, - sl
Witnesses: ' ' L= / , C :
" ! n A i (Seal)

CAVIO A, COOPERMAN” ", -Borrowor .

Vs ) .
(o Helolly daih Sal)

DENA RACAELLE C:OOPE_-'.RMAN ~Borrower
. : S’eldman

(Seal) _ {Seal )

-Borrower

-Borrowee

STATE OF ILLINOIS, COOK County ss:

I, Vvl R , a Notary Fublic in and for said county and state do hereby
certify that  DAVID A. COOPERMAN, DENA RACHELLE COOPERMAN
Seidman
, personally known to me to be the same perzon(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrumentas free and voluntary act, for the uses and purposes

therein set forth, -
Given under my hand and official seal, this &} dayof " b | 44
JTW TRV 2%

X re
" Notary Public ’
SIMIPNMIMINNINY,

OFFICIAL SEAL"
'UDITH WOODS
.ty Public, State of lllinois
v Comiission Exp 10/07/2001 5]
PIRRIDIRIIPIPPIIIDIIIIIIPIAI

My Commission Expires:

)
>l
;’l
»
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STREET ADDRESS: 2726-B N, JANSSEN
CITY: CHICAGO COUNTY: CooK

TAX NUMBER: 14-29-302-159-1060

LEGAL DESCRIPTION:
UNIT NUMBER 2726-B IN PARK LANE TOWNHOME CONDOMIMNI(UM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE FOLLOWING DESCRIBED LAND: LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION
OF THE EAST 1/2 OF LOTS 2 AND 2 (EXCEPT THE WEST 33 FEET THEREOF DEDICATED FOR PUBLIC
STREET) IN JOSEPH E. SHEFFIELDS SUBDIVISICN OF FLOCK 45 IN SHEFFIELDS ARDITION TO
CHICAGD IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 ALSO LOT 4 IN
JOSEPH E. SHEFFIELDS SUBDIVISION OF BLOCK 45 AFCRESAID, ALSO LOTS 16 THROUGH 19 IN
LEMBCKE'S SUBDIVISION OF LOT S IN BLOCK 4% IN SHEFFIELDS ADDITION TO CHICAGO AFORESAID,
ALSO LOTS 14 THROUGH 18 AND THE NORTH/SOUTH VACATED ALLEY LYING BETWEEN SAID LOTS 14 AND
15 IN SUBDIVISION OF LOT 1 IN LEMBCKE’S SUBDIVISION OF LOT 5 IN BLOCK 45 IN SHEFFIELDS
ADDITION TQ CHLCAGO AFORESAID, EAST OF THE THIRC PRINCIPAL MERIDIAN,

WHICH SURVEY IS Z°TACHED AS EXHIBIT A’ TO THE CECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 882.8%725 AND AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN (EE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

CLidiAL?




. R .
UNOFFICIAL COPM#z417

CONDOMINIUM RIDER

RCWA §173021-818

M78

THIS CONDOMINIUM RIDER is made this 2187 day of FEBRUARY
1688 _and is incorporated into and shali be de2med to amend and supplement the Mortgagc
Deed of Trust e Security Deed (the "Security [nstrument”) of the same date given by the
undersigned (the "l?orv:)\\'er") to secure Borrower's Note to

PERL MORTGAGE, INC

{the "Lender") of the seme date znG covering the Property described in the Security Instrument and

locased at:
2725-B NORTH JANSSEN AVENUVE ~CHICAGO, 1L 50614

U operty Address)
The Property includes a unit in, together with ar ubdivided interest in the common elements of,
condominium project known as:
PARK LANE TOWNHOME CONDO
INama of Condominiuin | roject]

{the "Condominium Project”). If the owners associaiion or-other entity which acts for the
Condominium Project (the "Owners Association”) holds titleto property for the benefit or use of
its members or shareholders, the Property also includes Boriewer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interesi.

CONDOMINIUM COVENANTS. In addition to the covenants 4rd sgreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrawer's obligstions under
the Condominium Project’s Constituent Documents, The "Constituent Documenss® are the: (i)
Declarstion or any other document which creates the Condominium Project; (i) by-taws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall prompily pay, woen due, all
dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM. RIDER -Single Family- Fannia Mae/Froddie Mac UNIFORM INSTRUMENT

ot o IRV I




UNOFFICIAL COP#se417

B. Hazard Insurance. So long as the Owners Association maintains, with a generaily accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage i1 the amounts, for the periods, and sgainst the
hazards [.ender requires, including fire and huzards included within the term "extended coverage,”
then:

fi} Lender waives the provision in Uniform Covenant 2 for the monthly payment to
| ender of <nie yvearly premium installments for hazard insurance on the Property; and

{ii) “3orrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on fie Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Asso:tadinn policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a/distribution of hazard insurance proceeds in liev of restoration ar repair
following a loss to the Projerty whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigried and shall be paid to .ender for application to the sums secured by
the Security Instrument, with an) excuss paid to Borrower.

C. Public Liability Insuranee. Borrower shall take such actions as may be reasonable to
insure that the Owners Association me:ntairs a public liability insurance policy acceptable in form,
amount, and extent of coverage to [.ender

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential,
payable to Borrower in connection with any candermnation or other taking of all or any part of the
Property, whether of the unit or of the commor _ziements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be pai.l to-lender. Such proceeds shall be applied by
[.ender to the sums secured by the Security Instrumentas pravided in Uniform Covenant 10,

II. Lender's Prior Consent, Borrower shall not, eiespt after notice to Lender and with
L.ender's prior written consent, either partition or subdivide the Psoperty or consent to;

(i) the abandonment or termination of the Condeiinium  Project, except for
abandonment or termination required by law in the case of substana« destriction by fire or other
casually or in the case of a taking by condemnation o ¢eminent domain;

{i{) any amendment to any provision of th2 Constituent Docum :ntsif the provision is for

the express benefit of [ender;
(iii} termination of professional manageme=nt and assumption of seif-‘nanigement of the

Owners Association; or
(iv) any action which would have the effict of rendering the public liabiiity insurance

coverage maintained by the Owners Association unacceptable to Lender.

L g<
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< F. Remedies, If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by l.ender under this paragraph ' shall become
additional debt of Borrower secured by the Sccurity Instrument, Unless Borrower and Lender agree
10 other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payrient,

BY SIGNIMCBELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Kider,

- /,Q ¢ Al / I '
S L UL gt . {Seal)  J . JL.
DENA RACHELLE COOPERMAN

Seal)

DAVTH 4, COOPERMAN -Borrowoer ~Horrower
. _ (Scal) ) Seidman (Seal)
Norrower ~Borrower

{Seal)

-Borrower

\Seal)

-Borrotier

(Seal)

Dorrower

(Seal)

-Borrower

m“ BU (9705) Page 3 of ) esrm 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER

ROWA (I Year Treasury Index - Rate Caps) 5173021-818
M7B

THISFINEDIADIUSTABLE RATE RIDER is made this 2987 day of FesruARY ,
1908 .and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trntoor Security Deed {the "Security Istrument”) of the same date given by the
undersigned 4tbe "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to

PERL MORTGAGE . ihC,

{the "Lender"} of thesume date and covering the Preperty described in the Security Instrument and
located at:

2726~B NORTH JANSSEN AVENUE

THICAGO, IL 60614

[Property Address)
THE NOTE PROVIDES FOR A  CHANGE IN THE BORROWER'S FIXED

INTEREST RATE TO AN ALJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BURPOWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY UNE-TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant/and agree as follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

T'he Note provides for an initial fixed interest rate of 8 815 %. The Note slso
provides for a change in the initial fixed rate to an adjstable interest rate, us follows:
4. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

‘The initial fived interest rate [ will pay will change to an adjusiable interest tate n the first day
of MARCH ., 2008 , and the sdjustable interest rate | will pay may <buige on that
day every 12th month thereafter. The date on which my initial fixed interest rate clipnpes to an
adjustable interest rate, and each date on which my sdjustable interest rate could chinge,-iscolled a
"Change Date.”
MULTISTATE FIXED/ADNISTABLE RATE RIDER-1 YEAR TREASUR' INDEX-Single Family- Fennia Mae Uniform Instrument

@, -843U (9705)  Form 3182 6/84

VMPMORTGAGE FORMS - (800(521-71




UNOFFICIAL COPY*®#17

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

"Index” is the weekly average yield on United States Treasury securities adjusted to & constant
maturity of 1 year, as made available by the P'ederal Reserve Board. The most recent Index figure
available as of the date 45 days before each Change Dat: is called the "Current Index,”
[f »iie Index is no longer available, the Note Holder will choose a new Index that is based upon
comparadi~information. The Note Holder will give m: notice of this choice.
{(C) Cricalation of Changes
Before ench) Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 76/ (L7 percentage point(s)
2.760 %) to the Current [ndex. The Note Holder will then round the result of
this addition to the nearest oneeighth of one percentage point (0.125%). Subject to the limits stated
in Section 4{1D) below, thisounded amount will be my new interest rate until the next Change Date.
‘The Note Holder wili<iben determine the amount of the monthly payment that would be
sufficient 1o repay the unpaid priacipal that [ am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate-in substantially equal payments, The result of this calculation
will be the new amount of my montii!y zavment,
{D) Limits on Interest Rate Changs
The interest rate | am required to pay ot ihe lirst Change Date will not be greater than
8.875 % or less than 3. 275 %. ‘Thereafter, my adjustable
interest rate will never be increased or decreased wp any single Change Date by more than two
percertage points {2.0%) from the rate of interest [‘nede been paying for the preceding 12 months,
My interest raie will never be greater than 11 pye %.
() Effective Date of Changes
My new interest rate will become effective on each Changeizste, [ will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again,

{F) Notice of Changes
‘The Note Holder will deliver or mail to me a notice of the change i1 my initial fixed interest

rate 1o an adjustable interest rate and of any changes in my adjustable inerest rate before the
effective date of any change. The notice will include the amount of my morthly payment, any
information reguired by law to be given me and also the telephone number of wperzen who will
answer any question [ may have regarding the notice,

lnilinls:w
@D, -843U (9705) Pags 2 of 4 @182 B/94
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k’ B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTI. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BEIN
EFFLEY AS FOLLOWS:

‘Lrzpafer of the Property or 8 Beneflicial Interest in Borrower. 1f all or any part
of the FPiogerty or any interest in it is sold or transferred {or if a beneficial interest in
Borrower i s0ld or transferred and Borrower is not a natural person} without Lender’s
prior written ¢onsent, lLender may, at its option, require immediate payment in full of all
sums secured by ‘his Security Instrument. However, this option shall not be exercised by
lender if exercise is prohibited by federa! law as of the date of this Security Instrument,

If Lender exercises thas option, l.ender shall give Borrower notice of acceleration, The
notice shall provide a period o not less than 30 days from the date the notice is delivered
or mailed within which Borcowsr must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sims prior to the exairation of this period, Lender may
invoke any remedies permitted by riis Security Instrument without further notice or
demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDEQ/THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE S£CURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THEN CEASL TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 GFTHE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Eoerower, If all or any part
of the Property or any interest in it is sold or transferred {or i a veneficial interest in
Borrower 1s sold or transfecred and Borrower is not a natural personjwithout Lender’s
prior written consent, L.ender may, at its option, require immediate piyment in full of all
sums secured by this Security Instrument. However, this option shall not 'e ¢rercised by
Lender if excrcise is prohibited by federal law as of the date of this Securiiy-tpsteument.
Lender also shall not exercise this option if: (a) Borrower causes to be subsarited to
l.ender information required by Lender to evaluate the intended transferee as if a ncw foan
were being made to the transferee; and (b) Lender -easonably determines that Lenoer's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is nceeptable to Lender.

A
lni\ia]s:M QﬂC
Farm 318& 184
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To the extent permitted by applicable faw, Lender may charge a reasonable fee as a
condition to [ender's consent to the foan assumption. lender also may require the
transferee to sign an assumption agreement that is acceptuble to Lender and that obligates
the transferee to keep all the promises and agreerments made in the Note and in this
Security Instrument, Borrower will continte to be obligated under the Note and this
Sentirity Instrument unless Lender releases Borrower in writing,

Jf Lender exercises the aption to reyuire immediate payment in full, Lender shall
give'Bareower notice of acceleration, The notice shall provide a period of not less than 30
days {rein-the date the notice is delivered or mailed within which Borrower must pay all
sums securea by this Security Instrument. If Borrower fa:ls 1o pay these sums prior to the
expiration of Wbis period, Lender may invoke any remedies permitted by this Security
Instrument witheu? further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
‘ixed/Adjustable Rate Rider,

(Seal)

A
{ : [d@f&'wﬁ—-— - (Sesi)

EAVID A, COOCPERMAN Bedawer DENA RACHELLE COOPERMAN

-Burrower
Seidman
) {Seal) L (Seal}
Dorrawer -Borrower
(Seal) % (Seal)
-Borrower Borrower
) (Seal) pA {Seal)
-Borrower -Borrower

(€,-843U (9705) Page 4 of 4 lorm 3182 6/94
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REGULAR RIDER
RRRR  M76 . 5173021-818
I'his rider is made this 21ST day of FEBRUARY . 1998, and
is ircorporated into and shall be deemed to amend &nd supplement the Mortgage, Deed of
Trust ¢ Security Deed (the "Security Instrument”) of the sume date which Borrower has

given ta'secure Borrower's Note of the same date (the "Note") to

PERL MORTSAGE, INC. . .
(the "l.ender”). The Security Instrument covers the Property described in it and located at

2726-8 NORTHA JuNSSEN AVENUE, CHICAGO, IL 80814

Modifications. In acddiifon to the covenants and agreements made in the Security
Instrument, the |.ender and Borrower further covenant and agree as follows:

A. CHANGES AND ADDITIONS 17) THY SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes-and additions to the attached Security Instrument
and other Riders. Whenever the terms, conditions aad promises contained in the Security
Instrument and other Riders differ or are ir._conflict with this Rider, the provisions of this

Rider will control.

B. ADDITIONAL CHARGHES

Notwithstanding anything to the contrary contaired” in Paragraph 22 or other
provisions of the Security Instrument, unless applicable law proivices otherwise, [ agree to pay
zertain reasonable charges (including any attorney’s fevs actually/ipzurred by lender for the
review and preparation of documents) associated with the servicing of-this loan, including,
but not limited to: i} processing dishonored checks and insuranve loss peyments; ii)
processing my request for an ownership transler, partial release, grant of easement,
modification and other agreement(s); iii} responding to my request for copies of loan
Jocuments andlor a loan payment history; and iv) preparation of an assignmens, Jischarge or
satisfaction of Security Instrument,

Varsion 1.0 09/26/97) Page 1 of 2 _/Qf__aﬂluitials LAITOUSA
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i C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNAMA, FHLMC, REC OR SMSC

If the Federal National Mortgage Assocation {"FNMA"), Government National
Mortgage Association {"GNMA"), Federal Home Loan Mortgage Corporation {"FHLMC"),
Residential Lunding Corporation {"REC") or Sears Mortgage Securities Corporation {"SMSC")
buvs a'l or some of the Lender's rights under the Security Instrument and the Note, the
promiscs and agreements in this Rider will no longer have any force or effect, except those
promisis #nd agreements which are accepted by the purchasing organization.

BY SIGNING BELOW, Bor ower accepts and agrees to the terms and provisions contained in
this Regular Rider.

» \ ]
Witness: '( /
; ) U oo
ignature: =
PRINT Name: DAVIG A COOPERMAN Borrower
)
Signature: @4{‘,
PRINT Name: DENA RACH:LLE COOPERMAN '
Se.'dman
Signature: o /e
PRINT Name: Borrower
Signature: 0
PRINT Name: Borrower
Version 2.0 [12/02/87) Page 2 of 2 LRI70USB




