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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) ks given on the 10th day of February, 1998,

The mortgagor is WINSTON MC GILL, JR. AND SHZRYL C. MC GILL , HIS WIFE
(“Borrower™).

This Security Instrument is given to LENDEX, INC., A COKPORATION, which is organized and cxisting under the laws
of the State of TEXAS, and whose address is 17440 NORTH Bal.LAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287
(“Lender”),

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-ONE THOUSAND THREE HUNDRED
NINETEEN and NO/100-----Dollars (U.S. $ 121,319.00). This dedt is evidenecd by Borrower’s note dated the same date
as this Sceurity Instrument (“Note™), which provides for monthly payments, with.tie-full debt, if not paid carlier, duc and
payablc on March 1, 2028, This Sccurity Instrument sceures to Lender: (a) the repiyment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccarity of *his Sceurity Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For Chis burpose, Borrower docs
hereby morigage, grant and convey to Lender the following deseribed property loceted in COOK County, Illinois:

ILLINOIS FHA MORTGAGE 10/05 (Paga 1 of 7 Pages)
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Loan No: 1121181 I
Il the amounts MNQIELE@\I Qﬁ LA‘.‘ T ‘QQL&;{M be held by RESPA, Lender

shall sccount 10 Borrower for the excess funds as required by RESPA, 1T the amounts of funds held by Lender at any
time are not sufficient 1o pay the Eserow licms when dug, Lender may notify the Borrower and require Borrower to make
“up the shortage as permiticd by RESPA.

The Escrow Funds arc pledged as additional security for all sums sccured by this Sceurity Instrument. Il Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (¢) and any mortgage insutance premium installment that Leader has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior 10
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining lor all instaliments for items (a), {b), and (¢).

3. Application of Payments, All payments under paragriphs 1 and 2 shall be applicd by Lender as follows:

Firs, to the mortgage insurance premium (o be paid by Lerder to the Secretary or 1o the monihly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, o any taxes, special assessments, leaschokd payments or ground reats, and fire, flood and other hazard
insurancc premiums, a8 required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note; and

Fifth, 10 la2we charges due under the Note.

4. Fire, Flooo and Other lazard Insurnnce. Borrower shall insure all improvements on the Property, whether
now in existence or sabsequently erccted, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thi Lender requires.
Borrower shall also insure #il txiprovements on the Property, whethier now in existence or subsequently crected, against
loss by floods 10 the extent required by the Sceretary. All insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable 1o, Lender.

In the event of loss, Borrower shal' give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insuiance company concerned is hereby authorized and directed to make payment
for such loss dircetly to Lender, instead of to/Borrower and to Lender joiatly. All or any parl of the insurance proceeds
may be applicd by Lender, at its option, either (1) ‘o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts apphed in the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Proparty,  Any application of the proceeds to the principal shall not
extend or postpone the duc date of the monthly payments which are referred 1o in paragroph 2, or change the amount
of such payments. Any cxcess insurance proceeds over ait anount required 1o pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legaily entitled thereto.

In the cvent of foreclosure of this Security Instrument oi otaer transfer of title to the Property that extinguishes
the indebicdness, alt right, titie and inmterest of Borrower in and ta insucance policies in foree shall pass 1o the purchascr.

5. Occupancy, Preservation, Malntenunce and Protectiva of the Property; Borrower's 1oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Llorrower's principal residence within sixty days
alter the excculion of this Security Instrument (or within sixty days of & later suie or transfer of the Properly) and shall
continue to occupy the Property as Borrower's principal residence for at least ons vaarafter the date of occupancy, unless
Lender determines that requirement will cause unduc hardship lor Borrower, or viiicss-extenuating circumstances cxist
which are beyond Borrower's control.  Borrower shall notify Lender of uny extenuating circumstances.  Borrower shall
not commit wasle or destroy, damage ot substantially change the Property or allow the Fropertselo deteriorale, reasonabie
wear and tear excepted. Lender may inspeet the Property if the Property is vacant or abanddned or the loan is in default.
Lender may take rcasonable action o protect and preserve such vacant or abandoned Property. Suorrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurale inozmution or slaiements
to Lender (or failed to provide Lender with any material information) in cornection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's oceupancy of the Property as a puicipal residence.
If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the leasc. 1f Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees 1o the merger in writing,

6. Condemnation. The procceds of any award or claim for damages, dircet or consequential, in connection with,,

any condemnation or other taking of any part of the Property, or for conveyance in pluce of condemnation, are hereby
assigned and shall be paid 1o Lender 1o the extent of the full amount of the indebledness that remains unpaid under (hepes
Notc and this Security Instrument. Lender shall apply such procecds to the reduction of the indebledness under the Notegy,
and this Sccurity Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then toyr
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due date of o,
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments.  Any excessip,
procceds over an amount required to pay all outstanding indebtedness under the Note and this Sceurity Instrument shull .
be paid to the entity legally entitled thercto.

'
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay un amount due under the Note or this Security Insirument. This right applics even
after foreclosure proceedings arc instiluted, To reinstate the Security instrument, Borrower shall tender in o lump sum
i all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under

this Sccurity Instrument, foreelosure costs and reasonable and customary attorney's fees and expenses properly associated
. with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it
! sceures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within o years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
s prectude foreclosure on different grounds in the future, or (iii) retnstiement will adversely affect the priority of the lien
creiled by this Sceurity Insirument.

1. Borrower Not Released; Forbenrnnee By Lender Not a Wuiver. Extension of the time of payment or
modification of amortization of the sums secured by this Sccurity !nstrument graned by Lemder 1o any suceessor in
interest of Borrower shall not operate to release the liability of the otiginal Borrower or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any suceessor in interest or refuse 1o cxiend time for
payment of orlienwise madify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Barvower or Borrower's successors in interest.  Any forbearance by Lender in exereising any right or
remedy shall not b2 o waiver of or preclude the excreise of any right or remedy.

12, Successris und Assigns Bound; Joint and Severni Linbility; Co-Signers. The covenants and agreements
of this Sceurity Instrumdnt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(t}. -orcower’s covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Security Instrument biat-does not exceute the Nole: () is co-signing this Security Instrument only to marigage,
grant and convey that Borrower's int<iest in the Property under the tcrms of this Sceurity Instrument; {b) is not personally
obligated to pay the sums seeured by 1is Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make ny accommodaticns with regard to the terms of this Sccurity fnstrument or the
Note without that Borrower's consent,

13, Notices, Any notice (o Borrower pgravided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail uniess applicablelary requires use of enother method. The notice shall be dirgeted to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by
fiest class mail to Lender's address stated herein or any adiress Lender designates by notice to Borrawer,  Any niotice
provided for in this Sceurity Instrument shalf be deemed 5o, have been given 1o Borrower or Lender when given as
nrovided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrinent shall be governed by Federal faw and the law of the
surisdiction in which the Property is located. In the event that any’ picvision o clausc of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not aeet otherpovisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To thit end/he provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of bz Note and of this Sceurity Instrument.

16. Hazardous Substunces. Borrower shall not ciuse or permit the presence, use, disposal, storage, or release
of any Haznrdous Substances on or in the Property.  Borrower swll not do, nor aliew anyone cise to do, anylhing
affecting the Property that is in violation of any Environmental Law. The preceding twa sentences shalt not apply to the
presence, use, or storage on the Property of small quantit.es of Hazardous Substances thet ane gencrally recognized 1o
be appropriate to normal residential uses and to maintenance of the Properly.,

Borrower shall promptly give Lender writien notice of any nvestigation, claim, demand, Jrasuit or other action
by any governmental or regulalory agency or private parly involving the Property and any Hazarcous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by aty sovernmental or
regulatory authorly, that any removal or other remediation of any Huzardous Substances ulfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmental Law,

As used in this puragraph 16, "Hazardous Substances” a-¢ those substances defined as toxic or hazardous |, L
substances by Environmental Law and the following subsiances: gaeoline, kerosene, other Nammabie or toxic petroleum o0
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formafdchyde, and radioactive .
matcrials. As used in this paragraph (6, “Environmental Law" means federal laws and Jaws of the jurisdiction where the (o,
Praperly is located that relate to health, safcty or environmental protection. ;5.:.

s o
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Loan No: 1121181 UNOFFICIAL CO PY Drate 1) st

By Siozivag Birow, Borrower accepts and agrees to the tenns contained in this Sceuniy Instrument and i any
rider(sy exceuted by Borrower and recorded with it

/YYI ‘w “""(‘5(.:!!)

N MC G[LL JR“ -Borrowor -

1d.

"WNS'

— [Space Balow This Line For Acknowledgment]

State of IL INP’§ v
County of (Y (¢ Vs

The forcgoing instrumen: wis acknowledged before me this l U _ day of q SIS TAYS \r\’l - 19 (((S, by

WINSTON MC GILL. JR. ANTS SHERYL C. MC GILL é \ &J
oA W) AT~

Notary Public

§

{Prinied Name)

My commission expires:
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