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/ MORTGAGE
/'U
¢h THIS MORTGAGE ("Security tastranon®) is given on FBBRUARY 23, 1998 . 'The mongagor is
X) RAYVOND H. ALTERROOTT AND th'g TRRGOTT, WIFPE AND MNISHAND 6
W
N 'Borrower). Thin Security Instrument is gisen to NOR%/isT MORTGAGE, INC.
O ,
; which is vrganized and existing under the taws of THE STATE 07 CALIFONCA , s whose
( address is 7498 NEW HORI2ON WAY, PREDBRICK, MD 21735
9, “Lemder s, Boreower owes Lender the principal sum of

I3

TNO NUNDRED SEVENTY SEVEN THOUSAND AND 00/100

— -

Dotlars (U8, $##**277,000.00 )
Thig debt is evidenced by Boerower's note dated the same date as Wis Secarity asteument (*Note™), which provides Tor
moathly payments, with the Eull debs, 1f not puid carlier, due and payable on ¥ARCK T1. 3013
"This Sevurity Instrurent secures o Lender: () the repaytient of the debt evidenced by the Mete, with interest, and ail vncwzd\.
extensions and mod-feations of the Note: b the paymwnt of alf other swins, with imerest, aslvanced under paragraph 7 w0
protect the security of this Security Instrunient; and (o) the performance of Bostewer's coveiuts-snd agreements under this
Security Instrument snd the Note. For this purpose, Borrower does hereby mortgage, grant and coavey e Lender the following
deseribed property located in - COOK County, Wineis:
LOT 1% IN THR URIRBS OF PROSPRCT HRIGHTS, BRING A SUBDIVISION
OF THE NORTHEAST 1/4 OF THX SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 42 NORTH,RANGE 11, RAST OF THE THIRD PRINCIPAL MABRIDIAN,
IN COOK COUNTY, ILLINCIS.

]

TAX STATEMENTS SMOULD BE SENT TO: NORWEBST MORTGAGR, INC , 7495 NEW HORIZON WAY,
FPRRDRRICK, MD 21703

Parcet ID #; 03-233-308-029

which has the address of 208 N, COLDREN DR., PROSPECT HBIGHTS

Nlinvis 60070 {ap Cotel ("Property Address' )

ILLINOISSingle Family FNMAIFRLME UNIFORM
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TOGETHER WITH afl the improsements tow or hiersatter erected o she property, wid all easements, appartenaices, and
"fixtures tow ar hereatter o part of the property. Al replacements and additions shatl also be covered by this Swority
Instenrent, AL of the toregoing is reternad 1o i this Security Instrument i the " Propeety

HORROWER COVENANTS that Borrower iy Inwfully seised of the osta ¢ herehy conveyed and has the right to mortgage,
grant angd convey the Property ad that the Property i uietcunbered, excep for envwnbrazees af record. Borrower warratits
whed will detiend generally the ttie o the Property against atl ctaims and den aods, sulpect o any encimbranees of reeond,

THIS SECURITY INSTRUMENT combines unitonn vovemunts tor pativnad tse and non-unitorm covenants with fimited
vartatons by jutisdivtion 1o cotsiitate a uniforng security instrument covering ol propesty.

UNIFORM COVENANTS, Borrower awd Lender covenand and agree os lollows:

b Payment of Principad aned Interesty Prepayioent and Lote Charges, Burrower shild promptly pry when due the
prineipal of wnd iaterest un e debt evidenced by the Note and any prepayment ond fate chirges due under the Note,

2. Funds for Taxes and Insuranee, Subject to applicable taw or woa wiltten wanver by Leader, Borrower shall pay
Lendes un the day monthty pavmews wre due under the Note, unti] the Note v pabd in ], o sum CFunds™ fors (o) yearty tuses
i assessiments which inny attan privrity over tis Security Tastrument as o ) encon the Property: (b yeatdy teaschold puyments
ar ground eendy o e raperty 18 anys @ vearty fuzand or property Gisurane s prembains: (b yeardy tlood insarance premiuin,
i any: () vearly imartne insuriaee preminns, iF any: and o) any swns pocabie by Borrower w Lender, s accordame with
the provisions of paragraa ¥om ted of the pas ment of martgage wisuragee peesiums, These items are eabled “Bserow B
fonder may, ot any e Scobest d hold Futds moan amount hot te eacee ! U maximum wnount afender tor o federally
relied mortgage foan gy regeiedor Borrower's escrow aegount wider the tederad Real Estale Seittenent Procedures Act of
97 as amtended Town e o e 12 ULSC0 Section 2008 ¢f seg. U'RESPA™ unlexs unvther law tiat appiies 1o the Fundy
seta o desser amoun . Howo, Lendeedmy, atany Hine, cotleet and Jold Fuds inoan smount ool to exveed the lesser amount,
Lender may estinmmte the amount ot Fund o the basis of carrent data and roasotable estimates of expesditures of future
Escrow ltenw ar othenvise it accondinee wiit apeiicable faw,

The Funds shadl be hebd in an instituticn waose deposits are insuped by o federal sgeney, instromientabity, of entity
(icluding Lender, i Lender v such an instiution orn any Federa! Home Loan Bank. Lender shall apply the Fusds te pay the
Escrow frems, Lende: may not charge Borrowdr for holdhasy and applying the Fu sl nnnually anatyzing the esernv aeeount, of
verttying the Fscrow foms, uttless Londer pasy Borrowe: Grerest o the Buds ad applicable i pernits Lender o nike such
w charge However, Lendee sy requite Hareower to pay @ one-tiowe charge tor an bidependent read ostate tas reporting service
wswd by Lender in cenpecnon wigh this Joan, unfess applicaisleiw provides otherwise. Unless an agreemwent iy made or
applivahle law requires tateeest 1o by paid, Lember shall tot be peguired to pay Borroaver any interest at earmings on the Furly,
Borrower and Leader sy agree ieoariting, howeser, that interest st e paid on tae Fuds, Lender shall give 1o Bosrower,
without charge, i antusd seeoumting of the Funds, showing erediis anig geits o O Fandy and the purpose for whic's each
debit o the Funds was imade. Tie Funds ane pledaad as wddittonal seeuritytaoall sume seeured by this Security Instrunient,

I the Funds hetd by Eender exoced the amounts penmitied w be beld by apbltseite faw, Lender shatl avcount (o Horrower
for the excess Funds i accordanve with the reguiremonts ol applivable taw, 10 e zoant of the Fuids teld by Leuder at any
it is ot sutfcent o puy e Bscrow Bemts when due, Lender may s notity Borrowey ewriting, and, in such ¢ise Bortower
shad! pay to Lemder the wuoust necessisry to ke wpy e deticieney. Borrower shall mebvape the deftcieney in ne mone thu
twebve sonthly puymenty, at Londer's sole diseretion.

pon payenent in hall of bl suns secured by tus Secarity Tnstrument. Lendar shadd prowedy retund to Borrower any
Furds held by Lomder, 16 under paragraph 210 Lender shadl acquire or setl the Prope-ty - Lender, priorsodhe acquisition or sale
of the Property, shall appty ey Funds held by Lender ot the e of aeguisition or sale as o credit sgaines tie sums secured by
this Security nstruinent.

3. Apphicatiun of Pavinemts. Untess applivable faw provides otherwise, atl payn ey secerved by Lenaey wiader puragraphy
{ and 2 shalt be applied: Bist, 10 any prepastent charges due wmder thee Noter secand, to atiouats payable uader patagraph 2;
thied, to interest due; fourta, to principsd dues and last, o any e chatges due under the Not,

4. Charges: Licas, Borrower shadl pay ll taxes, assessiments, chueges, ey and impositions attribuiable 1o the Property
which may aoain priority over this Secunty strument. and teaschold puyments or ground reats, H any. Borrower shalt pay
these obligations in the amnner peovided in patageaph 3, or i not paid it manner, Borrower shatl puy theny o e direatly
to the person owed paytent Borroawer shatl promply Jurish o Lander all notices of sty 10 be puid under this paragrapls.
If Borsower makys these pryments directly, Boreower shalt promptly fasnish 1o Lender sooripts evidencing the puyments.

Borrower shal! promptiv discharge amy tien which s priorily over this Sectiridy fosteament unless Burrower: (@) adrees B
writing 10 the pavient of the obligation secured by he L i o manter aceeptable to Lenders () vottests in good faith the liew
by, or defends against enforcenent of the Den in legal procecdings which in the Londer’s oplmon operate to prevent the
enforveinent of the Hen: or (o) seeures frons the holder of the Tien an agreement satisfactony o Lender subondinuing the tien o
this Security Instrument, I Londir determines that any part of the Property s subject o a ficn which oy attain priority over
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this Security Instrument, Eemder may give Borrower @ notice identifying the en, Borrower shall satisfy the lien or take one or
more of the actions w214 forth above within 10 days of the giving ol notive.

8, Hozard or Property lisurance, Borrower shadl keep the improvements sow existing or hereafier erected on the
Property insured against foss by fire, hazards included within the wrm “extended coverage” and any other hizards, including
Poods or tlooding. for which Lender reguires insurance, This insurance shal! be maimained in the amounts and for the periods
. thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

* which shall not be unreasonably withheld. 1t Bortower falls to maintain coverage deseribed abave, Lender may, at Lender's
S option, obtain voserage to protect Lender's rights in the Property in avcordance with paragraph 7.

Al insurance policies and renewals shab) be aeceptable o Letder und shiadl include o standard mortpage cavse. Lender
shall huve the right 10 hold the policies and renewnls, I Lender cequires, Bovrewer shall promptly give to Lender all receipts of
patd premiums and remewal notices. o the event of losy, Borrower shal) give p-omipt notice to the insurance carrier and Lender,
Lender nuy ke proot o loss it not amde promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proverds shall be applied to restoration or repair of the
Property dumaged. 24 the restoration or repair is cconomically feasible and Lender's security is not tessetied. 1 the restoration or
repulr is not eeodorsically teasible or Lender's security would be fessened, the tsurance proceeds shall be applied o the sams
secuted by (his Sevarivr lastrument, whetber or fot then die, with any exeris paid o Borrower, 1t Borrower abandons the
Propetty, or does hot wister within 30 diyy a potiee from Lender that the insurance carrier has offered to settle o claim, then
Lender may coblect the tataree proveeds, Lender may use the proceeds 1 repuir of restore the Property or to pay sums
socured by this Sevurity Instrirenic whether ot not then due. The 30-day pericd witl begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpare the due dute of the montlly pazrents referred o in paengraphs { wwd 2 or chunge the amount of the paymens. 11 under
paragraph 21 the Property is aequired-Hv ender, Borrower's right to aa insummnee policies and provecds resulting from
damage to the Property prior o the acquisition shall pass o Lender o the extent of the suts secured by this Security lusirument
immwadintely pric= to the acquisition,

6. Oceupancy. Preservation, Maistenanee wid-iotection of the Propeity: Borrower's Losn Applicution; Leaschold,
Borrower shatl oceupy. estublish, and use the Propersy e Borrower's princial residence within sixty days after the executlon of
Mis Seeutity Jastrument asd shull continue tw oceupy the Property us Borrower's principal residence Jur ot deast one year afler
the date of accapaney, unless Lender otherwise sgrees In webting, which consunt shadl fiot be unreasonably withheld, or uniess
extenuating clecumnstances exist which are beyond Borrower's control. Borrower shall not destray, dimage or impair the
Property, allow the Property 1o deteriorate, or commit waste andtbe Yropenty. Borrower shall be i delaly if wny forfeiture
wetlon or procecding, whether avil or ciminal, is begun that in Lerder sceod faith judgiment could resait b forleiture of the
Property o othersw ise humtesindly impair the tien ceeated by this Security S tranent or Lender's seeurity Inerest, Borrower may
cute sueh o detault wnd reinstate, as provided in paragraph 18, by causing the arinn or proceeding to be dismissed with o ruling
that, In Lender's qood faith determitation, preciudes forfeiure of the Borawer s interest In the Propenty ot other thaterlul
impuircnent of the len created by this Security Instrument ot Lender's seeurity wavnest, Borrower shull also be n default if
Rorrower, during the lown application process, gave materially fulse or inacitrate inforawtion or statementy o Lender (or {niled
to provide Lender with any material infornution) in conuection with the foar evidetwed by tire Note, Including, but ot limited
to, representations concerning Borrower's oceupaney of the Property as o princlpal residence B this Seeurlty Instrument is oo a
leascholl, Borrower shall comply with all the provistons of the Jease, 18 Borrower aeyuires” fee title 10 the Property, the
fenvelold and the ree ttle stiall tet erge unless Lender agrees (o the merger in weiting.

7. Protection of Lender's Rights in the Property, 11 Borrower Tails 1 perform the covenants mei_sgreenwnts vomfained in
this Security Instewment, or there i o legad proceeding that may significant’s affect Lender’s rights i the Praperty (such ay
proceeding in baukruptey, probate, for condemmation or foefeinure or o eitoree lows or regalations), the Leder may do and
pay for whiteser is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions iy
inctude puying wiy sums secuewd oo lien which hay priority over this Security Tnstrument, appearing in court, paying
rensontable attorneyy” fees and entering on the Property o inake repairs. Altwugh Lender may take aetion under this paragraph
7, Lender does not have 1o do so.

Any amounts dishursed by Lender under (his paragraph 7 shall become wdditiona! debt of Borrower secured by this
Security Instrument. Unless Boreower and Lendder wgree to athet teriy of payment, these nmounts shall bear interest from the
date of disburserient at the Note e and shalt be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

B, Mortgage Insurunee. 1 Lender requited mortgage insurative as 1 condition ol making the loun secared by thils Security
Instrumeit, Borrower shall pay the premivins required o maintain the nortgage insieaic br effect. 19, Tor any reason, the
motguge insurance coverage required by Lender lapses of ceuses to be i erfect, Bormwer shall pay the premiums required o

Imlmllm.'_
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obtain coverage substantially equivident to the mortgage insueance previously in effect, ot o cost substantially cquivalent to the
‘cost to Borrower ol the mortgage insurance previously in effect, from an wiernate mortgage insurer approved by Lender, 1f
substantially eyuivadent mortgage insurance coverage is not available, Borrevwer shall pay to Lender each month a sum equal 1o
one-twelith of the yearly mortgage insurance premium being paid by Borrowsr when the insuranee coverage lapsed or ceased to
be in etfect. Lender will aceept, use and retain these payments as @ loss rese-ve in licu of morigage Insurance, Loss reserve
payments may ne donger be required, athe option of Lender, if mortgage insuranee coverage (in the amount and for the petiod
that Lender requires) provided by an insurer approved by Lender ugain beeomes available and s obtained. Borrower shall pay
the premiums required to maistain morigage insuranee in efteet, or to provide a loss reserve, until the requirement for mortgage
insurance ends ir acenrdanee with any written agreement between Borrower and Lender or applicable lnw,

. Inspection. Lender or its agent may nuke reasonable entries upor and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speeifying reasonuble cause for the inspection.

10, Condernnation. The proceeds of any award or ¢laim for dumagx, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanve in licw of condenmmation, are hereby assigned and
shall be paid o Lender,

[n the event oo tatal taking of the Property, the proceeds shall be app'iad to the sums secured by this Security Instrunwnt,
whether or not then dug; with any exeess paid o Borrower, In the event ol o partial taking of the Property in which the fair
market value of the Prooery. immediately before the wking is equal to or preater than the amount of the sums secured by this
Security Instrurtent impwd aliv before the taking, unless Borrower and Lercler otherwise agree in writing, the sums secured by
this Security Instrumient shali_te seduced by the amount of the procecds imultiplied by the following fraction: () the tota!
amount of the sums seeured imtmediately before the tking, divided by (b) the fair market value of the Property immediately
before the takmg. Any balance skali-ve puid 10 Borrower, [n the event o o pantiad teking of the Property in which the fair
market value of the Property immediately Sefore the taking is less than the amount of the sums secured immediately betore the
taking, unbess Borrower and Lender otherv/se ugree in writing or unless applicable faw otheewise provides, the procecds shall
be applied Lo the sums secared by this Secunty Instiument whether or not the sums are then due,

If the Property is abandoned by Borrower, 0r710 atter notice by Lender to Botrower that the condernor offers to nike an
award or setthe o ¢laim for damages, Borrower fmly 1o eospond to Lender within 30 days after the date the notice is given,
Lender is authurized to collect and upply the proceeds, o0 7is option, cither to restoration o repair of the Property or to the sume
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing,any applivtion of proceeds o principal shall not extend ol
postpone the due dute of the monthly payments refeered to in puragiephs 1w 2 or chunge the amount of such payments,

(1. Borrower Not Retensed: Forbeurance By Lender Not o Yveiver. Extension of the time for payment or modifleation
of amortization of the sums secured by this Security Instrument granted 0y Lender o any successor in interest of Borrower shall
not operate (o release the liability of the origina Borrower ot Borrower's viccessors in interest. Leader shall not be required te
conmumenge proceedings against any successor in interest or refuse to extend tiwe fol payment or otherwise modity amontizatior
of the sums sceured by this Security Instrument by reason ol wy demand ftiadc by the vriginal Borrower or Borrower's
suceessors in interest. Any lorbearanee by Lender in exercising any right or remedy shall not be o waiver of or preclude the
exereise of any nght or remedy.

12, Successors and Assigns Bound; Joint und Several Liability; Cosstgners, The covenants and agreementy of this
Security Instrument shall bind and betefit the successors and assigns of Lender und Borrower subject to the provisions of
parageaph 17. Botrower's covenants and agreements shall be joint and several. Auy Borrower vhe co-signs this Security
Instrument but does not exeeute the Note: () s co-signing this Security Tnstrument only 1o mortgage, grant and convey that
Borrower's interest it the Property under the terms of this Security lnstrutrent; (b} is not personally obiligited Lo pay the sums
secured by this Security Instrument; and (<) agrees that Lender and any other Borrower miy agree o extend madify, forbear o1
ke any accorrmodations with regard to the terms of this Secarity nstrument or the Note without that Borrower's consent,

13, Loun Churges. 1f the loan seeured by this Security Dnsteument is subject to o law which sety maximum loan charges,
and that law is Tinally interpreted so thal the interest or other loan charges collected or 1o be collected In connection with the
loan exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted fimit; and (b} any sums uleendy collested from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to ke this refund by reducing the principal owed under the Nole or by nuking a direct
payment to Borrower, [ o refund reduces principal, the reduction will be trested as o partial prepaynent without any
prepuyment chatge under the Nuote,

14. Notlces, Any notice to Borrower provided for in this Security Instzument shall be given by delivering it or by miling
it by first class mail unless applicable law requires use of another method, The aotice shall be dirested 1o the Propenty Address
or any other address Borrower designates by notice 1o Lender. Any notize to Lender shall be given by first cluss mail to

Intigis
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applicable luw provides otherwixe), ‘The totice shall specity: (i) the defundts () the action required o cure the defuult;
"(¢) w dute, not less than 30 duys from the dute the notice bs given to Boreower, by which the defuult tmust be curedt and
(th thut Talture 1o cure the defunit on or before the tate specified in the notice may Fesull In ueceleration of the sums
© secured by this Securlty Instrument, Foreclosure by Judiclal proceediog sne sade of the Property, The notiee shall further
inform Borrower of the right to reinstute after neeclerstion and the right to axsert in the Toreclosure proceeding the
. nonsexistence of u default or uny other defense of Borrower to aceeleration and foreclosure, 17 the defuult is not cured on
< or before the dute specified [n the notice, Lender, at Ity option, may requlre immedlate payment in ful) of all sums
. wecured by thix Security lnstrument without further demand and muy foreclose this Security Instrument by judiciul
_ provecding. Lender shull be entitled to colleet wll expenses incurred in puesiing the remedies provided in this parugraph
" 21, Including, but not lmited to, reasonable attorneys’ fees and costs of titte evidenee,

22, Relense, Upon payent of all sums secured by this Security Instruncent, Lender shall release this Security Instrument
without churge o Borrower. Horrower shall pay any recordation costy,

23, Wulver of Homesteud, Borrower waives all vight of homestead exemption in the Property.

24, Riders totly Security Instrument, 1 one or moee riders are exeeuted by Borrower and recorded together with this
Sccurity [nstrumen, the Covenants and agreements of each sueh rider shall be incorporated Tito and shall amend wad supplenwnt
the covenants and agrecraeras.of this Securlty Instrument as it the ridet(s) were a part of this Security Instrument.

[Check applicable hox(es)! ) N
Adjustable Rate Rider [_] Condominium Rider L [-4 Family Rider
4 Griduated Payment Rider L:,_l Planmed Unit Development Rider Lj Biweekly Payment Rider
Balloon Rader —4 Rate lmprovement Rider — Second Home Rider
-1 YA Rider o Otheros) [speeily]

BY SIGNING BELOW. Borrower aceepts wnd aprees 1o the terms d covenants contained in this Secarity Instrument and
in any rider(s) exeeuted by Borrower and recorded wit's it
Witnesses: ' ¥

-&mmw - (ltgéz‘_f____ — . )

YAYMOND K. ALTERQO Bortower

)

§ ”g‘/ﬂtéu e by Ak A ge )
LA

P NUTBRGOTT ALy ity fw‘- Borrower

SRR £ 111} . e (500D
Burrawer -Uorrower

STATE OF ILLINOIS, coox County sx:

L Clhoryr ¢ Kre (_-L .o Notary Public in and for said couny_zadstuie do hereby certify
thit RAYMOND K. ‘LTIRGOTT AND SAHJM ALTERGOTT, WIFE AND HUSBAND

, personally knowa to qie wrbi the same persan(s) whose naw(s)
subscribed to the foregoing instrument, appeired belore me this duy in person, ﬁ?wlcdgcd that Tﬂﬂ
signed and delivered the said insteument as THRIR {ree and vulunt;rfl ay lbd’glsc};nn o8 therein set lotth,
Given under 1y hand and otticial seul, this 23IRD day ot ¢ }/\ A S 1998

7

insion Kxnires: o - - S
My Comumission Expires: {;] <] § FU )

Nuinry Publiv //

C"‘_'OEFFI'CIAL

RYL L BRA

Notlry Pubc, State of 'E;nyola @O-anuu 13808 Payn 8 ul 8 Form 3014
R My Comm saion Expiros 5998
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