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EXTENSTON AGREEMENT
This Indenture, made this 1lst day of February, 1998, by and between

Devon Bank, an Illinois Banking Corporation the owner of the trust
eeds nereinalter described, and Barry Brown and Audree Brown, his
wife representing himself or themselves to be the owrer or owners
of the real estate hereinafter and 1in said deed described

("Dwner'),

WITNESSE(h:
1. The patties hereby agree to extend the time of payment of the

indebtedness evidenced by the principal precmissory note or notes of
Barry and Audree Brown dated December 10, 1996, secured by trust
deeds 1n the Qacure of several mortgages and assignment of rents
recorded on January 13, 1997, in the office of the Recorder of Cook
County, FfITﬁOlS as document nos.
97026792!97026797:97Q§§793,9702672§,97026794197026799,

97026795,97026801,97025736, and 97026800, conveying to Deveon Bank,
an Illinois Banking Corparation certain real estate in Cook County.

Illincils described as follows:

(SEE LEGAL DESCRIPTION MADE A I'2RT HEREQF)

2, The amount remaining unpaid cn-the indebtedness is
3800,000.00.

3. Saiq remaining indebtedness of $54€,000.00
shall be paid on or before April i 1998,

and the Owner In consideration of such-extension promises and
agreas to pay the principal sum secured by/said mortgage or trust
deed as and when therein provided, as hereby <¢xtended, and to pay
interest thereon until April 1, 1998, at thd rate of One Half
(1/2%) percent per annum in excess of Prime Rats, and thereafter
until maturity of said principal sum as hereby exiended, at the
rate of One Half (1/2%) percent per annum in excess of Prime Rate,
and interest after maturity at the rate of Three & Ore. Half (3
1/2%) percent per annum in excess of Prime Rate, and to. pay both
orincipal and interest in the coin or currency provided for in the
mortgage or trust deed hereinabove described, but 1f that cannct be
done legaily then in the most valuable legal tender of the United
States of America current on the due date thereof, or the
equivalent in value of such legal tender in other United States
currency, at such banking house or trus: compahy in the City of
Chicago as the holder or holders of the said principal note or
notes may from time to time in writing appcint, and in default of
such appointment then at Devon Bank, 6445 North Western Avenue,

Chicaqo, Illinois 60645-5494.

4,1f any part of said indebtedness or interest thereon be nct paid
at the maturity thereof as herein provided, or if default in the
performance of any other covenant of the Owner shall continue for
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twenty days after written notice thereof, the entire principal sum
secured by said mortgages or trust deeds, together with the then
accrued interest thereon, shall without notice, at the option of
rhe holder or holders of said principa. note or notes, become and
be duc and payable, in the same manner as if said extension had not

heen granted,

5. This agreement is supplementary to sald mortgages and trust
deeds. All the provisions thereof and of the principal note or
notes, including the right te declare principal and accrued
interest due for any cause specified :n sald mortgages or trust
deeds or notes, but not including any prepayment privileges unless
herein sxpressly provided for, schall remain in full force and
effect extepl as herein expressly medified, The Owner agrees to
perform ald ) the covenants of the grentor or gqrantors in said
mortgages and trust deeds. The provisions of this indenture shall
inure *to the benefit of any holder of saild principal note or notes
and interest notes and  shall  bind the heirs, personal
reprosentatives andassigns of the Owner, The Cwner hercby waives
and releases all richts and benefits under and by virtue of the
Homestead Exemption Lavi of the State of Illinois with respect to
said real estate. If trhe Owner consists of two or more persons,
their liability hereunder.shall be joint and several.

IN TESTIMONY WHEREQF, the paifles hereto have signed, sealed and
delivered this indenture the day P?d4;§9ﬁ first above written,

‘E51L4~7 L ol ) ;

Barry Brpwn’ “Wuree Brown

STATE OF
COUNTY OF

iy

a Notary Public SA 1l un 10 u'?félg aforesaid, DO
HEREBY CERTIFY that o ‘{i 4 AADLEE YHOu ~.  personally
known to me to be the same person whose name subscribed
to the foregoing instrument, appeared ba2fore me {his cay in person
and acknowledged that he signed, sealed _and deliveied the said
instrument as Tree and voluntafy/ act, for the uses and
purposes therein et forth, includingf thg’ release and waivar of
rightt of homestead.

N under my han
ALS 19

~

ARY PUBLIC STATE OF [LLINOIS
(XX) P Y COMMIESION EXT. TED, 271050 |

3

6445 N. Wastern A
Chicago Ii. 60645




UNOFFICIAL COR¥sa343.., ..,

LEGAL DESCRIETION

PARCEL I: LOTS 8 TO 12 INCLUSIVE IN GEORGE TAYLOR AND SONS
CONSTRUCTION RESUBDIVISION QF LOT 6 (EXCEPT THAT PART TAKEN FOR
WIDENING OF WESTERN AVENUE) IN MUNO'S SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BEING A SUBDIVISION OF THE EAST 1/3 (EXCEPT THE
WEST 200.0 FEET OF THE SOUTH 435.6 FEET THEREQF)} OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THE EAST 16.85 FEET
OF 1OT )% IN BLOCK 2 IN MUNC'S ADDITION TO MARGARET MARY MANOR, A
SUBDIVISION. OF THE NORTH 1/4 OF THE WEST 2/3 OF THE SOUTHEAST 1/4
OF THE SOUTHRAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13,
EAST CF THE TAJRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL II:LOTS © 70 12 INCLUSIVE IN GEORGE TAYLOR'S RESUBDIVISION
OF LOT 7 (EXCEPT {FAT PART TAKEN FOR WIDENING OF WESTERN AVENUE) IN
MUNO'S SUBDIVISION IN-THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD P2RINCIPAL MERIDIAN, BEING A
SUBDIVISION OF THE EAST 1/3 (EXCEPT THE WEST 200.0 FEET OF THE
SOUTH 435.6 FEET THEREOF) .OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTICN 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN; ALONG THZ - FAST 16.85 FEET OF LOT 12 IN BLOCK 1
IN MUNO'S ADDITION TO MARGARE'' MARY MANOR, A SUBDIVISION OF THE
NORTH 1/4 OF THE WEST 2/3 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIINOIS.

ADDRESS: 7320 N. WESTERN AVENUE CHICAG?) IL 60645
PIN#:10-25-428-0 & 10-25-420-041

L)
BY: ; !7 , dadl BY: _;é;ﬁé&détcALW55324£QéQL_¢

Barry Brown Audree Browvr

THE NORTH 107 FEET OF LOT 29 (EXCEPT STREETS AND ALLEYZ. a¥D EXCEPT
THE EAST 359 FEET) 1IN SMITH'S ADDITION TO ROGERS PARK, A
SUBDIVISICN IN THE NORTHWEST 1/4 OF SECTION 31, TOWMSHIP 41 lORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.
ADDRESS: 6917 N, WESTERN AVENUE CHICAGC IL 60645

PIN#:11-31-117-012-0000 -

BY: Z%ZO/M"j C;'/L¢A~/17 BY: ___é//// chd/

Barfty Brown/ Audree Brown




