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f\“ THIS MORTGAGE ("Security lnstrument”) is given on Febkuary 21, 1998. e
[\_ The mortgagor is De.om L. Bennett and Leonard R. Bennett, Wife and Husband, %
R
"N whose address 1S 16433 Brenden Lane, Oak Foresat IL 60452 %:.,
m\ ("Forrower™), P
A This Security Instrument is given to Juperior Bank F5B, .
\\J\ which is organized and existing under the laws of
the United States of America, und whose address is 5600 North River Road,
Suite 600, Rosemont, IL 60018 {("Lender").
Borrower owes Lender the principal sum of Twenty-One Thousand Eight Hundred and 00/100
Doliars (1S, § €1,800.00 ). This “eFL is evidenced by Borrower's note clated the same
date as this Security Instrument ("Note"), which provicesior monthiy payments with the full debt, if not
paid earlier, due and payable on February 26, ‘261%, This Security Instrument secures

to Lender: {a) the repayment of the debt evidenced by the Nite, with interest as provided by the terms of
the Note, and all renewals, extensions and modifications of the No'c; b} the payment of all other sums,
with interest, advarced under paragraph b 1o protect the security of thiz Security Instrument; ard {c) the
performance of Borrower's covenants and agreements under this Securiiy) Instrument and the Note. For
these purposes Borrower does hereby mortgage, grant and convey to Lerder the following described
property located in Cook County, Ilinois:

If this box is checked see Schedule A annexed hereto and made & part hereof.

which has the address of 16493 Brenden Lane, Oak Forest, IL 60452

| {"Property Address"):
|
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; SCHEDULE ’A’

Tax ID #: 28-22-415-003-0000
Property Address: 16493 Brenden Lane, Oak Forest, IL 60452

- ot .
Tarie g B
[lagil SRR T

LOT 257 IN FIELDCREST FOURTH ADDITION, A SUBDIVISION OF PART OF
LOT 2 IN NEITFELD FARMS, BEING A SURDIVISION IN SECTIONS 22 AND
27, NORTH OF THE INDIAN RBOUNDARY LINE, AND IN SECTION 22, SOUTH
OF THE INDIAN BOUNDARY LINE, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF 3AID
FIELDCREST FOURTH ADDITION REGISTERED IN THE OFFICE OF THE
REGISTRAR QF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 9, 1962, AS
DOCUMENT &UMRER 2032574, IN COOK COUNTY, ILLINOIS.
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premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance
carrier ond Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless [ender and Borrower otherwise agree in writing, :nsurance proceeds sheil be applied to
cy restornlion or repair of the Property damaged, if the rastoration or repeir is economically feasible and
Lender's security is nol lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
o Instrument, whether or nol then due, with any excess pawd to Borrower. If Borrower abandons the
v Property, or daes not answer within 30 days a notice from Lender that the insurance carcier has offered to

settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Pruperty or 1o pay sums secured by this Security Instrument, whether or not then due. The
30-uay period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writ:ng, any application of proceeds to principal shall
not extend of pastpone the due date of the monthly payments referred to in paragraph | or change the
amount of the nuyments. If under paragraph 17 the Property is acquired by Lender, Borrower's right ta
any insurance poligies and proceeds resulting from damage to the Properly prior to the acquisition shall
pass tc Lender to tne sitent of the sums secured by this Security Instrument immedistely prior to the
acquisition.

5. Occupancy, Prese/va.ina, Maintenance and Protection of the Property; Borrower's Loan
Application: Leaseholds: Condominiums; Planped Uait Developments. Unless Borrower's loan
application and Lender’s loan approval provided that the Property was not required to be occupied as
Borrowet's principal residence, Borrowver shall occupy, establish, and use the Property as Borrower's e
principal residence within 40 days after (the execution of this Security Instrument and shall continue to
occupy the Preperty ss Borrower's principar residence for st least | year after the date of occupancy,
unless Lender otherwise agrees in wriling, whica cpnsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyona - Berrower’s control. Borrower shatl not destroy, damage
or impair the Property, allow the Property to detesiorate, or commit waste on the Property. Borrower
shall not permit, or be alleged to have permiited, the Prozerty to be used in connection with any illegal
activity. In thet regard, Borrower shall be in default if sry (orfeiture action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment ¢ouid result in forfeiture of the Property or
otherwise materially impeir the lien created by this Security Irstrument or Lender's security interest.

Borrower shall wiso be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Lendsr with any meterial information)
in connection with the loan evidenced by the Note, including, but not limitec to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this' Sesurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acauires fee title to the
Property, the lensehold and the fee title shall not merge unless Lender agrees to the me ger in writing.

. T2ZRE9F86

If this Security Instrument is on a unit in a condominium or a planned unit devélspment, Borrower
shall perform all of Borrower's obligations under the declaration or covenants creating or cuverning the
condominium or planned unit development, the by-laws and regulations of the condominium or-planned unit
development and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or
forfeiture or to unforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sumy secured by a lien which has priority over this Security Instrument, paying insurance
premiums, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have lo do so,

Any amounts disbursed by Lender under this paragraph & shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

IL IST/2ND MORTGAGE (7/19/96) PAGE 3 of 8 SB12500C
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; notice shall be directed to the Property Address or any other address Borrower designates by notice to
if Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other addres: Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument saall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph 12

13. Governing Law; Severability. This Security Instrument shall be governed by federal law,
lilinois law ard any local law that applies in the piace in which the Property is located. In the event that
any provisior or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable.

14. ‘Gotrower's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and of this Security Instrumen.

15. Sale oi Note; Change of Loan Servicer. The Note or a partial interest in the Note {together
with this Security lasirzment) may be sold one or more times without prior notice to Borrower. A sale
may result in a change i1 ‘he entity (known as the "Loan Servicer") that collects monthly payments due

S 3

3

PGITSE

under the Note and this Szcurity Insirument. There also may be one or more changes of the Lonn Servicer ; ’:
unrelated to  sale of the Nots, If-there is a change of the Loan Servicer, Borrower will be given written >, ¢
notice of the change in accordance with paragraph 12 and applicable law. The notice will state the name gﬁ
and address ¢ the new Loan Servicir and the address to which payments should be made. The notice will Rwn
also contain gny other information requires) by applicable law. "Fq
16. Ha:ardous Substances. Borrowe: snall not ceuse or permit the presence, use, disposal, storage, f

or release of any Hazardous Substances on or ip thy Property. Borrower shall not do, nor allow anyone
else to do, anything sffecting the Property that iz-ir-violation of any Environmental Law. The preceding
two sentences shall not apply io the presence, use,oi storage on the Property of small quantities of
Hazerdous Substances that are generally recognized to-os-appropriate to normal residential uses and to
maintenance »f the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action ny any governmental or regulatory agency or privete-prity involving the Property and any
Hezardous Substance or Environmenta! Law of which Borrower has ac'ua: knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any remov2lor other remediation of any
Hazardous Substance affecting the Property is necessery, Borrower shall prumptly take all necessary
remedial actisns in accordance with Environmentai Law.

As used in this paragraph 16, "Hazardous Substances” are those substances dJefined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, 1sad-based paint,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vulatiie solvents,
materials cortaining ashestos or formaldehyde, and raclioactive materinls. As used in this paragraph 6,
"Environmental Law"” meens federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements. If any of the
events or conditions described in subparagraphs (A), (B), (C), (D), {E) or (F) of this paragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's right to cure as may then be
required by applicable law and Borrower's failure to cure within the time period set forth in such notice,
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument. This requiremant will be called "Immediate Payment in Full.™

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of
Borrower's remaining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as "foreclosure and sale.” IF the proceeds of this sale are

1L 1ST/2ND MORTGAGE (7/19/96) PAGE 5 of 8 SB12600E
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- UNOFFICIAL COPY

e rents of the Preperty; and (iii) each tenant of the Property shall pay all rents due and unpaid to Lender or
i Lender's agent(s) on Lender's written demand to the tenant.

"\

Borrower Las not execuled any prior assignment cf the rents, except to the holder of a mortgege, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph 19 which
X Lender presently has, or any rights to which Lender may become entitled in the future as a result of the
release, satisfuction or invalidity of a presently existing assignment of rents.

Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive any default or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in full,

20. Appoiatment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment oi-ipe-Property and at any time thereafler Lender, in person, by agent or by judicially
appointed receiver,-sta!l be entitled to enter upon, take possesiion of and manage the Property and to
collect the rents of ihe Property, including those past due, pursuant to paragraph 19. However, Lender do]
shall be under no obligation to enter upon, take control of or maintain the Property. Any rents coliected @
by Lender or the receivei-snall be applied first to payment of the costs of management of the Property and vy
coliection of rents, including, hotcnot limited to, receiver's fees, premiums on receiver's bonds and x]
reasonable atterneys' fees, and then ts-the sums secured by this Security Instrument. Lender and any Qo
receiver shall be liable to account oniv for those rents actvally reueived. §

21. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall discharge °
this Security Instrument without charge to Berrower. Borrower shall pay all costs of recordation, if any. ..

. “
22. Waiver of Homestead. Borrower waives-s'izight of humestead exemption in the Property. - T

23, Use of Property: Compliance with Law. berrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has egreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations »r.d requirements of any governmental body

applicable to the Property.

24, Riders to this Security Instrument. If one or more riders a7e executed by Borrower and
recorded together with this Security Instrument, the covenants and egreemeris-of each such rider shell be
incorporated into and shall amend and supplement the covenents and agreements of this Security Instrument

as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ ] Adjustable Rate Rider [_] Condominivm Rider [] 1-4 Pamily Ricer

D Graduated Payment Rider D Planned Unit D Biweekly Payment Rider

Development Rider

Other{s) [specify] [] Balloon Rider (] Second Home Rider
Legal Description
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