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MORTGAGE U

THIS MORTGACE "Zecurity Instrument”) Is givenon ~ February 24, 1998 . The mortgagor is
Samuel Guzzino Jr end Laura M. Guzzino, Husband and Wife

06v69T86

("Borrower"). This Securlly Instrument is givento LaSalle Bank, F.S5.B., A Corp. of the

United States of America , which Is crganized and
existing under the laws of The Uritzd States of America , and whose address is

4242 N. Harlem Ave., Nerridge, IL 60634
("Lender"). Borrower owes Lender the principal stum ¢f Three Hundred Thousand Dollars and

no/100 Dollars
(U.S. $300,000.00 ). This debt Is evidenceu oy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly ey iitents, with the full debt, it not paid earlier, due
and payable on March 25, 2021 . This Sescuriv Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, anr. =i renewals, extensions and mociifications
of the Note; (b) the payment of all other sums, with Interest, advari:ed under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of 3orrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Berroweraves hereby mortgage, grant and
convey to Lender the following described property located in  Conk
County, Hlinois:
0

A UBn1 V ‘:ION OF PART Qv THE NDRTRN!}ST
, RANGE RINCIPAL

N
E , EAST OF THE THIRD P

MAL
CTIOh
INC

27-29-104-012

which has {he address of 16711 Paul Court . Orland Park
[STREET) [CITY]
Winois 60462 ("Property Address");
[4iP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lendar, prior to the acquisition or sale of the Property, shall apgly any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note,
second, to amounts payable under paragraph 2; third, tc Interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4. (harges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabie to the Property which may attain priority over this Sacurity Instrument, and leasehold payments
or grourat rents, it any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or if
not paid in tiat manner, Borrower shall pay them on time directly to the person owed paymant. Borrower
shall pramptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments air2ctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall o omptly discharge any len which has priority over this Security Instrument uniess
Borrower: (a) agreesin v.:iting to the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests 'n-good falth the lien by, or defends against enforcement of the lien in, legal
proceadings which in the Lendar's opinton operate to prevent the enforcement of the fien; or {c) secures
from the helder of the lien an’2greement satisfactary to Lender subordinating the lien to this Security
Instrument. ) Lender determines that-any part of the Propenty is subject to a llen which may attaln priority
over this Security Instrument, Lender may give Borrower & notice identifying the lien. Rorrower shall satisty
the Iten ar take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazevd or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured agalinst loss Jy fire_hazards inctuded within the term “extended coverage”
and any other hazards, including floads or flooding, for which Lender requires Insurance. This insurance
shalt be maintained in the amounts and for the uerlods that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borroviar'sublect te Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, abtain coverage to protect Lender's rights In the Frepe:ty In accordance with paragraph 7.

All insurance policles and renewals shall be acceptab'sto Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ard renewals. If Lender requires, Borrower
shall promiptly give to Lender all receipts of paid premiurns and.repewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lende:. Lander may make proof of loss if
not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or rapalr of the Property damaged, if the restoration or repalr Is nconomically feaslble and
Lender's security s not lessened. If the restoration or repair is not economically teasibie or Lender's
sacurity would be lessened, the Insurance proceeds shall be applied 1o the sums seaured by this Sacurlty
instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abanzans the Property,
or does not answer within 30 days a netice from Lender that the insurance carrler has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend! Or postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change
the amountt of the payments. If under paragraph 21 the Property is acqulred by Lender, Borrower's right to
any insurance palicles and proceeds resulting from damage to the Proparty prior to the acquisition shall
pass toi Lander to the extent of the sums secured by this Securlty Instrument immediately prior to the
acquisition.
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnathan, are hereby assigned and shail be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the tctal
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of 2iia Property in which the fair market value of the Property Immediately before the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwisg agrez ir. writing or unless applicable law otherwise provicles, the proceeds shall be applied to the
sums secured by inie Security Instrument whether or not the sums are then due.

If the Property Is atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to rnake an award «r seftle a claim for damages, Borrower fails to respond to Lender within 30 days
after the tfate the notice Ir given, Lender Is authorized to collect and apply the proceeds, at its option,
eithe!: to rastoration or repair ofthe Property or to the sums securecl by this Security instrument, whether or
not then due.

Unless Lender and Barrower oftierwise agree in writing, any aoplication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the arnount of such payments.

11. Borrower Not Released; Forbearr;c2 By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suma zecured by this Security Instrument granted by Lender
to any successor in interest of Borrawer shall not operate to release the liability of the original Borrower ar
Borrower's successors in interest. Lender shall not oe required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any den 210 made by the original Borrower ar Borrower's
successors in interest. Any forbearance by Lender in exercisirg any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity: Co-signers. The covenants and
agreements of this Security instrument shall bind and benath the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenarts-and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally chligated to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Eorrcwer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument
or the Nota without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a iav which sets
maximum loan charges, and that law is finally interpreted so that the interest or other ian charges
collected ur 1o be collected in connsction with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowar.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Praperty.

Burrower shall promptly give Lender written notlce of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is rotified by any governmental or ragulatory authority, that any removal or other remedlation of any
Hazanlous Substance affecting the Property is necessary, Berrower shall promptly take all necessary
rerned.al actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazargous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
contalnirnig asbestos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
“Environmenrtal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate {o healtk._s4faty or envirgnmental protection.

NON-UNIFORIW GOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rzinedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ari-covenant or agreement In this Securily Instrument (but not prior to
acceleration under paragrazin 17 unless applicable law provides otherwise). The notice shali
specify: (a) the default; (b) 1hz sctlon required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Sorrower, by which the default must be cured; and (d) that failure
to cure the default on or before tho dawe specitiad in the notice may result in acceleration of the sums
secured by thig Security Instrument, lor:closure by judicial proceeding and sale of the Property. The
notice shali further inform Borrower ot ‘ne right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exi:tonce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nzi«ured on or before the date specified in the notice,
Lender at its option may require immediate payinent in full of all sums secured by this Security
instrument without further demand and may frreclose this Security Instrument by judicial
proceading. Lender shall be entitled to collect a!! epensies incurred in pursuing the remedies
priovided in this paragraph 21, inciuding, but not limiwd ‘o0, reasonable attorneys’ feis and costs of
title evidence.

22. Release. Upon payment of all sums secured by inis Segurity Instrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower sha! pay any recordation costs,

23. Waiver of Homestead. Borrower walves all right of homestea(s @:emption in the Property.

24. Riders 1o this Security Instrument. If one or more riders are execu'ed vy Borrower and recorded
together with this Security instrument, the covenants and agreements of 2ach such rider shall be
incorporated into and shall amend and supplement the covenanis and agieemants of this Security
Instrument as if the rider(s} were a par of this Security Instrumerd. [Check applicablg bex(es)]

El Adjustable Rate Rider D Condominium Rider D 1--4 Famlly Ricer
,.I—.I Graduated Payment Rider D Planned Unit Develepmant Rider Biweekly Payment Rider
D Baltoon Rider D Rate Improvement Ride~ D Second Home Rider
L1 other(s) {specify) L] HpA Rider
[LLINCHS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PA \ﬂ'”NT RIDER is made thls 24th day of February

1998 and Is incorporater! into and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust or Securlty Deed (taz "Security Instrument”) of the same date given by the undersigned (the
*Borrovzer') to secure Borrower's Note {the “Note”) to LaSalle Bank, F.S5.8.,

Corp. of the United States of America {the "Lender’) of the
same date and covering the property described in the Security Instrument and located at:

16711 Pau) Court

Orland Park,IL 60462

2ropenty Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and.agree as follows:

A. BIWEEKLY PAYMENTS
The Nate provides for the Borrower’s biweekly loan payments z0v! the termination of the Borrower's right to
make ihe biweekily payments as follow:

1. (OMITTED)

2. INTEREST
The irterest rate required by Section 2 of the Note will increase 0.25% if the Mute Holder exercises its
optior: to terminate biweekly payments pursuant to Section 7(C) of the Note and th.s Rirey,

3. PAYMENTS

(A} TIME AND PLACE OF PAYMENTS
| will pay principal and interst by making payments evenéfounet,n calendar days (the "biweekiy nayments”),
beginning on April 3 .| will make the biweekly paymants every
fourteen days until | have paid all of the principal and Interest and any other charges desciibed below that |
may owe under this Note. My biweekly or any monthly payments will be applied to interst before principal.

I will make my biweekly or any monthly payments at LaSalle Home Mortgage Carporation or at a different
place if required by the Note Holdsr.

(B} AMOUNT OF BIWEEKLY PAYMENTS
My hiweekly payment will be In the amaunt of U. 5. $1,061 .69

{C) MANNER OF PAYMENT

My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have In s possession my
written authorization and volded check for the accaunt from which my biweekly payments will be deducted

MW1642  12/95 BIWEEKLY PAYMENT RIDER PG

06169186
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until the Borrower's right to make biweekly payments is terminated under the conditions stated in

"Section A of this BiWeekly Payment Rider, the Security Instrument is. amended as follows:

{a) The word "monthly" Is changed to "biweekly® in the Security Instrument wherever "monthly”
appears.

(b) In Uniform Covenant 2 of the Security instrument (*Funds for Taxes and Insurance”), the
words ‘one-twelfth” are changed to "one-twenty-sixth".

2. If Lencter terminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this Biweekly Payment Rider, the amendments to the Security Instrument contalned In Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shalf instead be in
effect without the amendments stated in this BiWeekly Payment Ridar.

BY SIGNING &ELOW, Borrower accepts and agrees to the terms and covenants confained in this
Biweekly Payment 3ider.

WQK L%Mﬂ/ v 7/%/ pyaid

Samue! Guzzine Jr. // /ﬁ Date

N g DY i A3

Layra M. Guzzino Dat

Mw1to42  12/95 BIWEEKLY PAYMENT RIDER PG3

06v691s6




UNOFFICIAL COPY




