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¥_ _‘Ra I MORTGAGE
RTGAGE (Scovdiiy Inicrest) is given on February 20, 1998, w

The Morngagor is Thomas M. Larnhear and Kimberly C. Sleight-Lanphear, Tormerly known as Kimberly C, Slughm
Hushand and Wife, As Tenants by rae Entivety,

therein ‘Borrawer of Morngagor'). This-Security Instrument is given o Wausau Mortgage Corporation dba First 1Hinoig? ﬂ’
Mortgage Services an Htinois Corporadicn swhose address is 400 West Roosevelt Road, Suite LA, Wheaton, [L 60187 ( hcrcnm
"Lender or Mortgagee). N

Borrower owes the Lender the principal sum of U.S_~$280,000.00 (Two hundred cighty thousand dollars and 00/100 oniy). This
Debt is evidenced by Borrower's Note dated the same dzieas this Sccurity Instrument (herein "Note"). which provides for monthiy
paymients, with full debi. if not carlier paid, due and payabe on_March 03, 2028 ,

This Security Instrument secures 10 Lender: (a) the repaymett o the debt evidenced by the Note, with imterest, and all rencwals,
extensions and modifications of the Noie; (b) the payment of atl/othier sums, with itterest, advanced under paragraph 7. to proiec
the sceurity of this Mortgage: and (cy and the performance of Borrrive:s covenants ind agrecments under this Sceurity Instnumens
and the Note. Borrower docs hereby mortgage. grant and convey to Lende! the fotlovng DESCRIBED Property localed in the City
of Chicags, Cook County, State of Ulinots.

LOT 21 IN BLOCK 3 OF IRVING PARK, SAID IRVING PARK BEING A »4LBDIVISION IN SECTIONS 15 AND 22,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEFSULAN, IN COOK COUNTY, ILLINQIS,

P.LN. #13-15-401-014

and which has the address of 4307 N, Kildare Ave., Chicago, IL 60641
(herein "Property Address");

TOGETHER WITH all the improvements now or herealter erected on the Property, and all casementa_ uppurtenances. and
fixtures, now o hereafter a part of this Property. All replacements and additions shall also be covered by this Security Tnstrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hiereby conveved and has the right to mengage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encwmnbrances of record.
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THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforn Security Instrument covering real Property.

‘ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
t.. of and interest on the debt evidenced by the Note and any prepayment and late charges under the Note.
2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall puy to Lender on
iy the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
~ assessments which may atlain priority over this Sccurity Instrument as alien on the Property: (b) vearly leaschold paymenss or
ground rents on the Property: if any; (c) yearly hazard or Property insurance premiwms; (d) vearly flood insurance premiutus. if any:
(¢) yearly morigage insurance premiums, if any, and () any sums payable by Borrower to Lender. in accordince with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.” Lender may. at any
time. collect and ol Funds in an amount not to exceed the maximum amount 3 Lender for a federally related mortgage loan may
require for Borrower's csorow account under the Federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 US.C. 6 2601 etiseq. ("RESPA"), unless another law that applies to the Funds sets a tesser amount, 1'so, Lender may. at
any time collect and hold Frads in an amount not 1o exceed the lesser amount. Lender may cstimate the amount of Funds duc on the
basis of current data and reasonubis estimates of expenditures of future Escrow Items or otherwise in accordance with applicable faw. 0p)

The Funds shall be held in an‘instwntion whose deposits are insured by a federal agency. instrumentality, or entity (including &b
Lender, il Lender is such an institmion}-or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. ()
Lender may not charge Borrower for holding ¢ nd applying the Funds, anaually analyzing the escrow accou, of verifying the
Escrow Items, unless Lender pays Borrower izieres on the Funds and applicable law permits Lender 1o makea such a charge.
However. Lender may require Borrower to pay a one~ime charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law pravides otherwise, Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required 1o pay Gortowear any interest or earnings on the Funds. Borrower and Lender may
agree in writing . however, that interest shall be paid on the=unds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Fundsand the purpose for which cach debit to the funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by the Lender exceed the amounts permitted (0 ke hield by applicable law., Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable lav. ii::he amourt of the Funds held by Lender at any time is
not sufTicicnt to pay the Escrow Items when due, Lender may so notify Bormows: in writing, and. in such case Borrower shall pay 10
Lender the 2mount necessary 10 make up the deficiency. Borrower shall make nr-ihe deficiency in ne more than twelve monthly
payments, al Lenders sole discretion,

Upon paymem in full of all sums secured by (his Security Instrument, Lender sia!l reomptly refund to Borrower any Funds held
up by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creditagzinst the sums secured by this Security
[nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all pavments receiver, by Lender under paragraphs |
and 2 shatl be applied: first, to any prepayment charges due under the Note, secend, (0 amounts pavitie ut der paragraph 2 third. 10
interest duc: fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aiributadl:: 12.4he Property which
may altain priority over this Security [nstrument, and leasehold payments or ground rents. if any. Borrower shialLsay these
obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on timwe directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower inakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: () agrees in
wriling to the payment of the obligation sccured by the lien in a manner acceptatle to Lender; (b) contests in good faith the lien by.
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of

the lien; or (¢) secures from the holder of the lien an agrecment satisfactory 10 Lender subordinating the lien 1 this Security
Instrumicnt. [ Lender determines that any part of the Property is subject to a lice which may attain priority over this Securily
Instrument. Lender may give Borrower a notice of identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions sct forth above within 10 days of the giving of notice.
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- S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
& insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including foods or
. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
: requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
# unrcasonably withheld. f Borrower fails to maimain coverage described above, Lender may. ar Lender's option, obtain coverage to
£5 protect Lender's righis in the Property in accordance with paragraph 7.
All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shill
{3 have the right to hold the policics and rencwals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid

~ premiums and rencwal notices. In the event of toss, Borrower shall five prompt notice (o the insurance carrier and Lender. Lender
may miake proof of loss il not made prompily by Borrower.

Uniess Lender and Borrower othierwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoralion or repair is cconomically feasible and Lender's security is not lessened. 1f the restoration ar
repair is not cconoracally feasibic or Lender's sccurity would be Iessened, the insurance proceeds shall be applied to the sums
secured by this SecunitvAnstrument, whether or not then due, with any excess paid to Borrower. [f Berrower abandons the Property.
or does not answer within 0 davs a notice from Lender that the insurance carrier has offered to settle a claim. ther Lender may
collect the insurance proce«ds’ Lender may use the proceeds to repair or restore the Praperty or (o pay sums secured by this Security
Instrument, whether or not thendue. The 30-day peried will begin when the nolice is given.

Uniess Lender ind Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments rcierred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Propenty is acquired by Lender, Beitower's right to any insurance policies and proceeds resulting from damage to the Properiy
prior to the acquisition shall pass to Lender 0 the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leascholds.
Barrower shall occupy. establish, and use the Properiy as Borrower's principal residence within sixty days after the execution of this
Seeurity Instrument and shall continue 1o occupy the Prozarty as Borrower's pringipal residence lor at least one vear afier the date of
occupancy. unless Lender otherwise agrees in writing, which ¢oaszat shall not be unreasonably withhcld, or unless extenuating
circmstances exist which are beyond Borrower's contral. Boicower shall not destroy, damage or impair the Property. allow the
Property to deteriorate, or commit waste on the Property. Borrower saall be in default if any forfeiture action or proceeding. whether
civil or criminal, is begun that in Lender's good faith judgment could result in ferfeiture of the Property or otherwise materially
impair the lien created by this Sceurity Instrument of Lender's security inlecezi. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information oralements (o Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Noteincluding, but not limited 10. representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Tnstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1T Borrower acquires fec titie to the Piaverty, the leaschold and te fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. IF Borrower fails to perfarm the covinants and agreements coniqined in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights it the Property (such as a procceding
in bankruptey, probate, for condemnation or forfetture or to enforce laws or regulations), then Lenddr méy do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mwiay include paving any suns
secured a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorrcye’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have 1n-do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Eorrower and Lender agree 1a athet terms of payment, these amounts shall bear imterest from the date of
disbursement at the Note ratc and shall be payable, wath interest upon notice from Lender (o Borrower requesting payment.

8. Mortgage lnsurance. If Lender required mortgape insurance as a condition of making ihe loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
nortgage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the premiums required 10
abtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the cost
to Borrower of the mengage insurance previously in effect, from an ahiernate mortgage insurer approved by Lender, If substantially
equivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to onestwelfih of the
vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect.
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'+ Lender will accepr, use and retain these payments as  loss reserve in licu of raortgage insurance. Loss reserve paymenis may 1o
.t longer be required. at the option of Lender, if morigage insurance coverage {in the amount and for the periad 1hat Lender requires)
provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired to
maintain mortgage insurance in effect, or to provide a loss reserve, until the mquirement for mortgage insurance ends in accordance
b, with any written agreement between Borrower and Lender or applicable law.
o 9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of (he Property. Lender shall give
ié Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
10, Condemnation. The proceeds of any award or claim for damages, dizect or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby nssigned and shall
be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then du, with any excess paid o Borrower. In the evend of a partial 1aking of the Property in which the fuir market
value of the Property iunediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immtediately boiore the 1aking, unless Borrower and Lender otherwise agree in writing. the sums secured by this Sccurily
Instrunent shal! be reduced Ly the amount of the proceeds multiplied by the fallowing fraction; (a) the total amount of the suins 0

secured immediately before tiic aking, divided by (b) the fair market value of the Property immediately before the taking, Any 0
balance shall be paid to Borrower. <in titc event of a partial taking of the Property in whicl the fair matket value of the Property La
immediatcly before the taking is less thap.the amount of the swns secured immediately before the 1aking. unless Barrower and op)
Lender otherwise agree in writing or unless 2oplicable law otherwise provides, the proceeds shall be applicd 1o the sums secured by (D
this Security Instrument whether or not the suris are then due. !

Unless Lender and Borrower otherwise agreeiryriting, any application of proceeds to principal shall not extend or postpone S
the duc date of (he monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymwnt,

11. Borrewer Not Released; Forbearance By Leuder Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Securily Instnuinzo ‘granted by Lender to any successor in interest of Borrower shall not
operaic to release the liability of the original Borrower or Berrower's successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse 10 extend tane far ppyment or otherwise modify amortization of
the sums sccured by this Security Instruuent by reasen of any demaad made by the original Borrower or Borrower's successors in
interest . Any lorbearance by Lender in exercising any right or remed: shall nat be o waiver of or preclude rthe exercise of gy right
or retnedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-vigvers, The covenants and agreements of this Security
Instrument sitall bund and benefit the successors and assigns of Lender and Earowersubject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrowe: wl o co-signs this Sccurity Iastrument but docs not
execute the Note: (a) is co-signing this Security Instrument only to mengage, grant apd ~uavey thal Borrower's interest in the
Property under the terms of this Security [nstrument; (b) is not personally obligated to pay 15c sams secured by this Security
Instrument: and {¢) agrees that Lender and any other Borrower may agree to extend, modify iurbzar or make any accommoditions
with regard to the rerms of this Security Instrument or the Note without that Borrower'’s consent

13. Loan Churges. If the loan secured by this Security Instrument is subjest to a law which scis piaximum loan charges. and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in conrcetion with the loan exceeti
the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce finea:arge to the permitied
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (¢ Sorrower. Lender nay
choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Bor'¢wer. 1fa refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable aw requires use of another inethod. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by first class mail 1o Lender's address
slated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Sceurity Instrument shali
be deemed to have beer given to Borrower or Lender wlhien given as provided in this paragraph.

15, Governing, Law; Severability, This Security Instrument shall be governed by federal [aw and the law of the jurisdiction in
which the Property is Jocated. In the event that any provision or clause of this Security instrument or the Note conflicts with
applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to be severable,
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16, Borrower's Copy. Borrower shall be given onc conforimed copy of the Note and of this Sccurity [nstrument.

17. Transfer uf the Property or a Beaeficial Interest in Borrower, 11 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferned and Borrower is not o natural person) withoui
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if exercisc is prohibited by federal law as of the date of this
Sceurity [nstrumant.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period. Lender may tnvoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have enforcemient
of this Sccurity instrunent discontinued al any time prior to the carlier oft (a1 & days (or such other period as applicable law may
specify for reinstitenivet) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) eniry
of a judgment enforciag <inis Security Instrument. Those conditions are that 3errower: (a) pays Lender all sums which then would
be duc under this Sccurtiy Lasirument and the Note as if no acceleration eccurred; (b) including. but not limited te, reasonable
attorneys' fees, and {d) laxcs 2l action as Lender may reasonably require te assure that the lien of this Security Instrument,
Lender's rights inthe Property apd Barrower's obligation to pay the sums secured by his Sccurity Instrument shall continue
unchanged. Upen reinstatcment by Borrower, this Security Instrument and the obligations secured hereby shatl remain fully
cffective as il no acceleration had occurred- However, this right to reinstate ¢hinll not apply in the case of aceeleration under
paragraph 17

19. Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sald one or more times without prior notice to Borrower. A safe may result in a change m the eatity (known as
the "Loan Servicer"} that collects monthly paymenis fae.under the Nole and this Security Instrament. There also may be one or
mwore changes of the Loan Servicer unrclated 10 a sale of (p2 Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and address
of the new Loan Servicer and the address to which payments ¢hould be made. The nofice will contaiin any other inforiation
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peratitahe presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor al'or anyone clsc to do, anything affecting the Property thal
is in violation of any Environmenta} Law. The preceding two sentences shall not apply to the presence, use. or storage on (he
Property of small quantitics of hazardous Substances that are generatly recognized 1o be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall prampily give Lender wrilten notice of any investigation, claim: demand. lawsuit or other action by any
governmental or rogulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmen al or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Boriower shall prompily take all
necessary remedial aclions in accordance wilh Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic vr-liairdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleur: products, toxic pesticides
and herbicides, volatile solvents, materials, containing asbestos or formaidehyde, and radioactive materials. ( As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaicd that relaie to
health, safety or cnvironmental pralection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agrecinent in this Sccurity Instrument (but not prior lo acceleratian under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days from
the daic the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before {he
date specified in (he notice may result in acceleration of the sums secured by this Sceurity Instrument, forcclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration and
foreclosure, 1 the default is not cured on or before the date specified in the notice, Lender at its option mayv require immediate
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‘- pd\ ment in (utl of il sutms sccured by this Security lastrument without further demand and sy foreclose this Security Tnstrumicnt
¢ by judicial procceding. Lender shall entitled to collcct all expenses incurred in pursuiag the remedies provided in this paragraph 21
;" ncluding, but not limited to reasonable atlorney fees and cost of title evidence.
v 22, Release. Upon paymem of all sums secured by this Security Instrument, Lender shill release this Security Instrumen!
«-without & charge to the Borrower, Borrower shatl pay any recordation costs,
E3 23 Waiver of Homestead. Borrower saives all right of homestead excmpiion in the Property,
24. Riders to this Sccurity Instrument. If one or more riders are excented by Borrower and recorded togeiher with this security
Instonient. the covenanls and agreements of cach such rider shall be incorporated inmto and shall awend and supplement the

covenants. and agreements of this Sceurity Instrument as if the riders(s) were i pant ¢f this Security Instrument,
{Check applicable box(cs)|

{X]Adjustable Rate Nader | {Condominium Rider [ 11-4 Faanily Rider
| 1Graduated PavinciRider | |Planncd Unit Development Rider | 1Bi Weekly Payment Rider

{ ] Bailoon Rider I} Rate Improvement Rider | | Sccond Home Rider
| Other

Witness

025636

@ZAM;UL? /Z‘ / /{)“/‘“”{Scdi,

Thomas M. Lanphear
S84

/"‘/ " C—\ {Scab

/Kimber € Slei g_i{ﬁan?hca’?

5 # 24

{Space Below Thes Lane Gt Achnewledganent]

State of Hlinots. | 2 County 88.:

Mo,wé—mm cn S ISmL

. & Notary Public in and for said County anz

state, do hereby certify that Thomas M. Lanphear Kimberly C. Sleight-Lanphear, Husband and Wife, As
Tenants by the Entircty personally known to me to be the same person(s) nwhose name(s)_j; ”C(;—
subscribed 10 1he foregoing instrument, appearcd before me this day in pesson, and acknowiedged that

¥ ? 3
h{y signed and delivered the said instruinent as THE/ /§ _free and volumary act, lor the

used and purposes therein set forth.

w -
Given wrder my hand and official seii, this _ 9‘ 4 T dayof fé-/g K Aﬂy Ay 7 g

My Commission expires: p
~GFEICIAL SEAL al] "

. MOHAMMED S. ISMAIL § NotarkPlic £y’ /7~
hO"ARY PUBLIC, STATE OF KLINQIS ¢

MY COMMISSION EXPIRES 4182000
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FIXED/ADJUSTABLE RATIE RIDER

() Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made February 20, 1998 and is incorporated into and shalf be
deemed 1o amend and supplement the Mortgage, Deed ( the "Security Instrament”) of the same date given by the
the unidesigned (the “Borrower") (o secure Borrower's Adjustable Rate Nole (the "Note") to Wausau Mortgage
Corporation dba First Illinois Mortgage Services an Hlinois Corporation, (the "Lender”) of the same date and
covering the Property described in the Security Instrument and locared at

4307 N. Kildare Ave,
Chicago, 1L 60641
| Property Address|

THE NOTE PRUViHSS FOR CHANGES IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERLZST RATE., THE NOTE LIMITS THE AMOUNT THE BORROWER'S L
INTEREST RATE CAN (CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE @)
BORR(OWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercovenant and agree as follows:

A. ADJUSTAELE INTEREST RATE AND MOCNTHLY PAYMENT CHANGES
The Notc provides for an initial fixed inlerest rate of 6.£25% The Nole also provides a change in the initial fixed
interest rale to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial lixcd interest rate 1 will pay will change to an adjustable.interest rate on
March 01, 2003 , and the adjustable interest rate | will pay may changeorthat day every 12th month thereafter,
The date: on which my initial fixed interest ratc changes to an adjustablc.inter<st rate, and cach date on which my
adjustable intcrest rate could change, is called # " Change Date.,"

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Incex. _The "Index” is the weekly
average vield or. United States Treasury securilies adjusted to a constant maturity of \lycar, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 davs before cach Change Date
is called the "Current Index."
If the index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTIST ATE FINED AISUSTABLE RATE RIDER -1 YEAR TREASURY INDEN- Single Fannify-Fannie Mae Unifonn Instrument
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate any new interest rate by adding Two and Three
Quarter pereentage points (2.750%) to the Current index. The Note Holder will then round the resuli of this
addition to the nearest onc-cighth of one percentage point (0.125%). Subject lo the limits stated in Scetion (D)
below, 1his rounded amount will be my new inlerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy pavatent (hat wourld be sufficient lo repay the
unpaid principal that | am expecied to owe al the Change Date in full on the maturity date ai my new inlerest rat |
substantzally equal payments. The result of this calculation will be the amount of my new monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required o pay at the first Change Datc will not be greater than 11,625% or less than
2,780% . Thereafler, my interest rate will never be increased or decreased on any singles Change Date by more
than two pereentage points (2.0%) from the rate of interest 1 have been paying for the preceding 12 months, My
tterest rate itk never be greater than 11.625%.

(E) Effective Date of Chunges

My new interasterate will become effective on each Change Date, 1 will pay the amount of my new monthly
payment beginnicg. eithe first monthly payment date afier the Change Date until the amount of my monthly
payment changes agahy

{F) Notice of Changey

The Note Holder will dziiver or mail to me a notice of any changes in my intercsi rate and the amount of my
monthly pavment before the effective date of any change. The notic: will include information required by law 10
be given me and also the title and ielephone number of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR /4 BEMEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED i¥ SECTION A ABOVE, UNIFORM COVENANT 17
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrewer If all or any part of the Property or any
mnteres! in il 15 sold or transferred {or if a beneficial interest in Borrawer is.<old or transferred and Borrower is nol
a nawural person) withow Lender's prior writien consent, Lender may, atils option, require immediate payment in
full of all sums secured by this Security Instrument. However, this optior slial) not be exercised by Lender if
excreis2 is prohibited by federal 1aw as of the date of this Sccurity Instrument.

IF Lender exercises the option, Lender shall give Borrower notice of acceleraticn. “The notice shall provide a
period of not less than 30 days from the date the notice is delivercd or mailed within vhich Borrower must pay all
sums sucured by this Sccurity Instrument. [f Borrower fails to pay these sums prior to the expiration of this period.
Lender mav invoke any remedics permitted by this Security fnstiument without further neies or demand on
Borrower.

2. WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE (NYEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED
TO READ AS FGLLOWS:
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Transler of the Property or & Beneficia! Interest in Borrower. If all or any part of the Properiy or any
interest in 1t is sold or translerred (or i a benelicial interest in Borrower is sold or transferred and Borrower is not
'3 a nataral person) withowt Lender's prior writien consent, Lender may, at its option, require immediate payment in

full of all sums secured by this Security Instrument, However, this option shall not be excrcised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrunent,
th Lender also shall not cxercise this option il (a) Borrower causcs 1o be subinitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk
of # breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extenm permitted by applicable law, Lender may charge a reasonable Iec as o condition to Lender's
consent to the loan assumption, Lender may also require the transferee 10 sign an assumplion agreement 1hat is
acceptable ro Lender and that obligates the transferee to keep all the pronuses and agreements made in the Note
and in tiis-Security Instrument.  Borrower will continue to be oblignted under the Note and this Security

Instrument waless Lender releases Borrower in writing.

If Lender exercises 2 option to require immediate payment in full, Lender shall give Borrower notice of Co)
acceleration.  The natier spall provide a period of not less than 30 doys from the date the notice is delivered or 83
mitiled within whicl Boriover. mus! pay al) sums secured by 1his Security Instrument. I Borrower fails 1o pay o
these sums prior to the ¢apiration of this period, Lender may invoks any remedies permitted by this Security 3
Instrument without further notice 2r Zlemand on Borrower, N

BY SIGNING BELOW, Borroveer accepts and agrees to the lomns and covenants contained in the 8 :

Fixed/Adiustable Rale Rider.

/ % W t/‘ %ﬁ)/(’“’” (Scal) wl

|‘ fﬁorwuc,. Thomas M. Lanply!ar 1

/4SSN

! !
[ orrcmel [\njEcrls C)l@gf it-Lanphear i
i 4

| R (Seah

{ ' Borrow¢r:

}

| (Seal)

I Borrow:r:
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