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L MORTGAGE

THIS MORTGAGE ("Security Instrumeni®} j=-given on  February 23, 1998 . The mortgagor is
Kurt J Goodfriend, an unmarried persin

("Borrower"). This Security Instrument is given to
Principal Residential lMectgage, Inc.

which is organized and existing under the laws of the State of Icws , and whose
addressis 711 High Street, Des Moines, IA 50392-076¢

("Lender). Parrower owes Lender the principal sum of
One Hundred Thirty Six Thousand Twoe Hundred and 00/100

Doilessi’.8. 8 136,200.00 )

This debt is evidenced by Borrower’s nole dated the same date as this Security Lus ruinent ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable an  March 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, vath ‘nterest, and all rencwa]s,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advaicsd vnder paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower’s covenants ard sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey t Lepder the following
described property located ia Cook County, Itlinois:
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ParcelID#  16-08-219-019-0000 / )}/
which has the address of 1305 N Maplewood Ave, Chicag

Ilinois 60622 (Zip Code} ("Property Address™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuricnances, and
fixtures now or hereaficr a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exzept for encumbrances of record. Borrower warrants
and will defend generally the titls to the Property against all claims and deraands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unijorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest oa the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or t» a written waiver by Lender, Borrower shali pay to
Lender on the do; menthly payments are due under the Note, unti) the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whinl may attain priority over this Security Instrument as a Jien on the Property; (b) yearly leasehoid payments
or ground rents on the Prorerty, if any; (¢) yearly hazard or property inswance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigu2e ineurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 3. ip lieu of the payment of mortgage insurance premiums. These items are: called "Escrow Items. "
Lender may, at any time, collect/and hold Funds in an amount not to uxceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federa) Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("FESPA"), unless another law that applies to the Funds
ssts a Jesser amount. If so, Lender may, at anv time, coilect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the: amount of Funds die on. the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with apricible law,

The Funds shall be held in an institution whoss deposits are inured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or 17 any Federal Hotae Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender miay not charge Borrower for holuing «ud applyiny the Funds, annually analyzing the escrow account, or
verifying the Jiscrow Jtems, unless Lender pays Borrower in‘erest on the Funds and applicable law penmits Lender to make such
a charge. However, Lender may require Borrower to pay & one=tiu charge for an independent real estate tax reporting service
used by Lender in copnection with this loan, unless applicable 14w yrovides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required « pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall b =aid on the Funds. Leader shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debiis t the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional security for ! suzis secured by this Security Instrument.

if the Funds held by Lender excead the amounts permitted to be held by applizable law, Lender shall account to Borrower
for the excess Funds ip accordance with the requirements of applicable law. 11" the amouvri of the Funds held by Lender at aay
time is not sufficient (o pay the Escrow Items when due, Lender may so notify Borrower {n writing, snd, in such case Borrower
shall pay to Tender the: amount necessary to make up the deficiency. Eorrowsr shall make vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompil; #fund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, pricy 1 the acquisition or sale
of the Property, shall upply any Funds held by Lender at the time of acquisition or sale as a credit against thc sums secured by
this Sscurity Instrument.

3. Application of Payments, Unless applicabie law provides otherwise, ull payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and [ast, to any Iate charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pricrity over this Security Instrument, and leaseholc! payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dire:tly
ta the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower mekes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a) sgrees in
writing to the payment of the obligation secured by the lien in » manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opirion operate lo prevent the
enforcement of the lizo; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating thc lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attam pno %
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this Security Instrument, Lender may give Borrower & notice identifying the lien., Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against ioss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The. insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordenze with paragraph 7.

All insurance policies and renewals shall bo acceptable to Lender and shall include a standard mortgsge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lend-r snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damsged, if “he restoration or repair is economically feasible and 1.ender’s security is not lessened. If the restoration or
repair is not economicall” feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security insirument, whether or not then due, with any nxcess paid to Borrower. If Borrower abandons the
Property, or does not answe( within 30 days a notice from Lender that the: insurance carrier has offered to settle a ciaim, then
Lender may collect the insuraice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sscurity lastrument v ether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othérivise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavinents referred to in paragraphs | and 2 or change the amount cf the payments, If
under paragraph 21 the Property is acquired 1y Londer, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition ch~i pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and votaction of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall o2cupy, establish, and use the Property as Boriower’s principal residence within sixty days afier the execution of
this Security Initrument and shall continue to occupy the Froperty as Borrower's principal residence for at least one year sfter
the date of occupancy, unless Lender otherwise agrees in writiig. which consent shall not be unreasonably withheld, or unless
exlenuating circumstancss exist which are beyond Borrower's (oritnl. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Picjserty. Borrower shall be in default if any forfeiture:
action or proceeding, whether civil or criminal, is begun that in Lendei’s good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security Instruricut or Lender’s security intesest. Borrower may
cure such a defunlt and reinstate, as provided in paragraph 18, by causing (he axtion Or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Horrower's irterest in the Property or other material
impairment of the lien wreated by this Security Instrument or Lender’s scurity intescst Borrower shall also be in default if
Borrower, during the loun application process, gave materialiy false or inaccurale informetion or statements to Lender (or failed
to provide Lender with uay material information) in connection with the loan evidenced by th: Note, including, but nat limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, If ‘nis Security Instrument is on &
Jeasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fz¢ %iti= to the Property, the
leasehold and the fee titls shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and egreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Fioperty (such as a
proceeding in binkrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any surns secursd by 2 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fess and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuzance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Berrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insuzance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
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oblain coverage substantially uquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will nccept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

% payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

5
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e
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

2 the premiums required to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage

insurance ends in mccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice &l the titae of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or otz taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tota iaking of the Property, the proceeds shail be applied to the sums secured by this Secunty Instrument,
whether or not then due, wirkany excess paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Progerty imuiciately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumen: immediately tefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be-seduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediate:y efore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any halance shall be paid t2-Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately befure the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiee in writing or unless applicuble law otherwise provides, the procesds shall
be applied to the sums securex by this Security Instrume it -whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, sit:r notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to resona to Lender within 30 days after the date the notice is given,
Leader is authorized to collect und apply the proceeds, at ils optina;, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lenrder and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1-ard 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Zxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lend'er t any successor in interest of Borrower shall
not operate to reloase the liability of the original Borrower or Borrower’s successur 1n interest, Lender shall not be required to
commence procesdings against any successor in interest or refuse to extend time for hayraent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by ‘a2 criginal Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shail natbe o waiver of or preclude the
exercise of any right or remedy.

12. Successors antl Assigns Bound; Joint and Several Liability; Co-signers. The covenants sad agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, su'jesl to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe cu-zigns this Security
Instrument but does not =xecute the Note: (s) is co-signing this Security Instrument only to mortgage, giau< ond convey that
Borrower's interzst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subjact to a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted! limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mal! t?
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i+, Lender's addresy stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
¢ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this prragraph.

i 15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the. Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien :onsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lns ruiment.

If Lender exercisze this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from (e dlate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Hoiroiver fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Insirvrnent without further notice or demand on Borrower,

18. Borrower’s Night to Pcinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
etforcement of this Security Instrurseat discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may speuify for reinstatzmiont) before sale of the Property pursuant to any power of sale contained in this
Security [nstrumnt; or () entry of a judgrrcnt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al] sums which then would be due unrier this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agroeraisnts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomneys®ircs: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rigliis in_the Property and Borrower's obligation to pay the sums secured by
this Security Instrumert shall continue unchanged. Upon coinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note o1 a partial irterest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrov.e=. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nois rip this Security Instrument, There also may be one
or more changen of the 1.aan Servicer unrelated to a sale of the Nots. If there is »-viiange of the Loan Servicer, Borrower will be
given written nolice of thie change in accordance with paragraph 14 above and aj.nlicabie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be nards. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disnosal, storage, or release of any
Hazardous Subitances on or in the Property. Borrower shall not do, nor allow anyone tlss to do, anything affecting the
Property thet is in violation of any Environmental Law. The preceding two sentences shall not «pply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes o ' zppropriate to normal
residential uses und to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit cc otkar action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Levironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or cther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remcedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental {.aw amd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
. pesticides and herbiciden, volatile solvents, materials containing asbestos or forinaldehyde, and radioactive materials. As used in

this paragraph ), “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, nafety or environmental protection.

£25GOT86

NON-UNIT'ORM CJOVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelvration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law providis otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a definult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date spucified in the notice, Lender, at its option, may require immediate payment in full of all sums
securzd by this Security Iustrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender skall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument ‘
without charge to Borruwer, Borrower shall pay any recordation costs. !
23, Waiver ¢ Bamestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sarurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cveaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreement( o this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(zs;]
] Adjustsable Rats Rider [} Condominium Rider pex] 14 Family Rider o 8 {
Gradusied Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider L
{__) Balioor Rider ﬁ Rate Improvement Rider [ Second Home Rider o
[} VA Rider __1'Other(s) [specify} ¢ ‘%
s
83

BY SIGNING BELOW, Borrower accepts and agr=>5-to the terms and covenants contained in this Seclrity Instrument and G
in any rider(s) executed by Borrower and recorded with it

- N
Witnesses: E:% W\‘]\ {\ x\fc)-—--—-.._h___".\’ e

Kk 4 ':oodfnrien[l} \ -Borrower

(Seal)

-Borrower i

(Seal) D (Seal)
-Borrower ,) -Borrower
Y
STATE OF ILL/INOIS, ; {\'_,ﬂ.ﬂx(,‘ounty s
i //?/if().féw.m ici ; Y ;
1, v (,,1./,3/{,4’ . YL , a Notary Public in and for said county an< state do hereby certify
thit Kurt o Goodfriend, an unmarzied perscn

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregeing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrumentas  his -, free and voluntary,act, for the uses and purposes ’(,Lhercin set forth.
Given under my hand and officia) seal, this .:,’// 1:_:) day of ,/?'"*[j/t A VA :,?
(e i Lo (p il @D
Notary Public

LAV N

My Commission Expires: . " SRR
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1-4 FAMILY RIDER
Assignment of Rents

TH'S i-4 FAMILY RIDER is made this 23rd day of February \
1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Inesd of Trust or Security Deed (the *‘Security Instrument™) of the same date
given by the widersigned (the ‘‘Borrower’’) to secure Borrower's Note to

Principal Xezidential Mortgage, Inc.

(the “‘Lender’’)
of the same date and coverini the Property described in the Security Instrument and located
at.

1305 N Maplewood Ave
Chirumo, IL 60622
(Pioperty Address|

1-4 FAMILY COVENANTS. In agdition to the covenants and agreements made in the
Security Instrument, Borrower and Lender yurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECZ TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Secriity Instrument, the following items are
added to the Property description, and shall also corititute the Property covered by the
Security Instrument: building materials, appliances anc. goods of every nature whatsoever
now of hereafter located in, on, or used, or intended to 0e used in connection with the
Property, including, but not limited to, those for the purpeses of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath‘whs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispcsals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaius and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or herrafter attached
to the Property, all of which, including replacements and additions thereto, shai'be deemed
to be and remain a part of the Property covered by the Security Instrumert. All of the
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‘foregomg together with the Property descnbed in the Security Instrument (or the leasehold -
estate if the Security Instrument is on a Ieasehold) are referred to in this 1-4 Family Rider =

and the Security Instrument as the **
B. UST OF PROPERTY; COM NCE WITH LAW. Borrower shall not seek,

- agree t0 o7 nake a change in the use of the Property or its zoning classification, unless
Lender has' »greed iri writing to the change. Borrower shall comply with all laws,

gxdmances, reguiations and requiremenis of any governmental body applicable to the
" by C. SUBORDINA)E LIENS Except as permitted by federal law, Borrower shall not R
RS allow any lien inferici to_the Security. Instrument to be perfected against the Property Lo
L9 without Lendir’s prior written pennission. ]
- D. RENT LOSS INSUKANCE. Borrower shall maintain insurance against rent loss in S

Sl (- addition to the other hazards fo. which'insurance is req'uuegfg Uniform Covenant 5, T
T el S "BORROWER’S RIGH! ‘)0 REINSTATE TED. Uniform Covenant 18 - v
| %} 1sdeleted»' _ | C |
1Wﬁgxmm&mumwmwwmmmmmn YR
wwmwm VWWWMﬂIﬁ% t

-9k i Initials: D
. TG ASSIGNl\dEN‘I' OF LEASES. Umpc.o"s reqiest, Borrower shall assign to
e ‘Lender all leases of the Property ‘and all security deposiis made in connection with leases of
S the Property. Upon the assignment, Lender s hec the right to modify, extend or
B terminate the existing leases and to execute new leas 18, in "emler’s sole discretion. As used
c in this. pamgraph G, the word ‘‘lease’” shail mean “igubleasc’” i the Security Insmnnent 7. I
- T "onalmsehold f
- ’ ASSIGNMENT OF RFNTS, APPOINTMENT OF Rf/ EIVER; LENI)ER IN
: POSSESSION » Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues (“Rents”) of tlie Property, regardless of to wiom-ihe Renis of the
Pmperty are payable. Borrower authorizes Lender or Lender's agents to wol’act the Rents, -
and agrees that each tenant of the Property shall pay the Rents to Lendcr or Lender's
agents However, Borrower shall receive the Rf'nts untﬁ (i) Lender has giver Dorrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Leader hay
given notice to the tenant(s) that the Reats are to be paid to Lender or Lender’s agent. This-
| assxgumenl:1 of Rents constitutes an absolute assignment and not an assignment for aclditional
security only. S S
- If Lender gives notice of breach to Borrower' () all Rents received by Borrower shall - ]
be held by Borrower as trustee for the bencﬁt of Lender only, to be applied to the sums o

# .
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secureq! by the Security Instrument; (i} Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that zach tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; {tv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's azents shall be applied first to the costs of taking control of and managing the
Property anct rollecting the Rents, including, but net limited to, attorneys’ fees, receiver’s
fees, premiuris un receiver’s bonds, repair and maintsnance costs, insurance premiums,
taxes, assessments ard other charges on the Property, and then to the sums secured by the
Security Instrumeni; {v> Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account foronly those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed te.take possession of and manage the Property and collect the
Rents and profits derived trom the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property ars vot sufficient to cover the costs of taking control of and
managing the Property and of collectiny the Rents any fuads expended by Lender for such
purposes shall become indebtedness 7 Borrower to Lender secured by the Security
Instrumnent pursuant to Uniform Covenant 7:

Borrower represents and warrants that Rorrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property be'sie or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or & juaicially appointed receiver, may
do so at any time when a default occurs. Any application ¢f Pents shall not cure or waive
any default or invalidate any other right or remedy of Lender. 'js assignment of Rents of
ghefPﬁnperty shall terminate when all the sums secured by the Secv:ity Instrument are paid
in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Sccurty Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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, BY SIGNING BBLOW Bormwer accepts and agrees to the terms and pmvrsxons '
'contamed in this 1-4 Family Rider. I

(Sea) (e

-Borrower -Botrawer! -

Gea) TPV ML —(Seal)

-Borowar:

-Borrawer

Sea) (Seal)

-ﬁqmwer -Bormgwar

98169523

(Neal) (Seal)

-Bonpwu i

-BoT.nurst

~m31703/93
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