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b MORTGAGE

THIS MORTGACE ("Seeunity Instrument”) is given on - FEBRUARY 27, 1998
The morgagor is - URSCHETLLE A BONNER, AN UNMARRIED PERSON

~8

< D). {"Borrower"}, This Security Instrument 18 grven (o %
GN MORTGAGE CORPORATOM, A WISCONSIN CORPORATION . which is organized and existing L
under the laws of  WISCONSIN =/ , and whivse address s oy
21731 VENTURA BLYE, SUITE 200, V'OODPEAND HILLS, CALIFORNIA 91364 ("Lender™). (D)
Horrower owes Lender the principal sum of” - _Fifty Four Thousand and 80/100 o1
Dollars (U.5. 5 __ 54,000.00 C__ o This debt is evidenced by Barrawer's note dated the sante date as this C:J
Security Instrument ("Note"), which provides for imapdily payments, with the fulf debt, if not puid earlier, due snd payable on [
MARCH 1, 2028 2 . This Security Instrument secures to Lender: (a) the ruopay ment

of the dety evidenved by the Note, with interest, and all yener -fuls, extensions spd muoditications of the Note; (b) the payment
ot afl vtirer sums, with interest, advanced under paragraph 7 to protect the seeanty of this Security Instrument; and (¢) the
performance of Burrower's covenants and agreewents wnder Liis Security Instrument and the Nuote,  For this purpose,
Barrawer does hereby mortguge. grant snd convey to Lender the (oliow ng described property located in

COOK County, ineis:

LOT 119 IN WILLIAM B WEIGEL'S SUBDIVISION OF THE WEST1/2 OF THE NORTHWEST

114 OF THE SOUTHWEST [/4 OF SECTION 2, TOWNSHIP 39 NORTH! RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDAIN, IN COOK COUNTY, [LLINOIS,

PIN #16-102-301-023

15t AMERICAN TITLE order #. (L) | | 9y Y3

2
(1)

‘\

rd
which hus the sddress of 1109 N HARDING LCHICAGO ,

[stevet] tiey)
ineis 60651 - ("Property Address™);
0wkl

ILLINQIS- Single Family - Funuie Mue/Freddie Mae UNIFORM INSTRUMENT
GFS Form GO0U022 (SE12)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtensnces,
and fixtures now or rereafter a part of the property,  All replacements snd additions shail also be covered hy this Security
tnstrument. All of the foregoing is referred tirin this Security Instrwment as the " Property”.

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for eocumbrances of record.
Borrower warrants aad will defend generally the tidhe o the Property against all claims and demands, subject o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformy covenants with limited
variations hy jurisdichon to constitute a uaiform seeurity instrument covering reul property.

UNIFORM COVENANTS. Borrawer &nd Lender covenant and agree as fllows:

b, Puyment of Pringipal ynd Interest; Prepayment and Lute Charpes. Borrower shall promptly pay when due the
prinvipal of and interet on the debt evidenced by the Note snd any prepayment wnd late charges due under the Note,

2. Funds for Tuxes und Insurunce.  Subject t applicuble law or to a written waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: {ud yearly
laxes und assessatenls which may attain privgity aver this Security [nstrument as a lien on the Property; (b) yearly Jeaschold
payments or groumd/nents an the Praperty, if any; {¢) yearly hazard ur property insurance premivms; (d) yestly flood -
surance premivais, if snve (23 yearly mortgnge insurance premiums, if any; and (1) any sums payable by Borrower to Lender,
in accardance with the pdosiieas of paragraph 8, in lieu of the payment of mortgage insurance premiums. These itenis are
cibled "Eserow Nems.” Leadee i, at any lime, colleet sad held Funds in an ameent not to exeeed the maximum amount a
fender for a federally related mosigige loan may vequire for Borrower’s esciow account under the federal Real Estate
Setlermnemt Procedures Act of 1974 4s amended from time to time, 12 US.C. Section 2601 o seq.  ["RESPA™), unless
unother Jaw that applies to the Funds sels # legser amount, [f so, Lender may, st any time, collect and hold Funds in an
Amount 7ot o exceed 1e lesser amounl,  Lender-muy estimate the amount of Funds due on the basis of current data and
reasonahle estimales of expendimures of future Ecerow Rems or otherwise in accordance with applicable law.

The Funds shall be beld in an institution wliose deposits are insured by a federa) agency, instrumentality, or entity
(including Lender. it Lunder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuuds vo pay
the Escrow ltetrs. Lender may not charge Borrower foi Loiding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow ltems, unless Lender pays Dorrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Sorsinver to pry a one-time chiarge for an independent real
estate tax reporting service used by Lender in connection with this el unless applicable law provides otherwise,  Unless
an agreement is made or applicable law requires interest o be paid, Lendeq shall not be required to pay Borrower any in-
terest or carnings on the Funds. Borruwer und Lender may agree in wriarg, however, that inierest shall be puid on the
Funds. Lender shall give to Borrower, without ¢harge, an anmial accounting. 7 the Funds, showing credits and debits w
the Funds and the purpose for which cach debit to the Funds was made. The Funds/are pledged as additional securily for
all sums sccured by this Seeurily Instrumwnt,

If the Funds held by Lender exceed the amounts permitled to be held by applicabic 'aw. Lender shall accoun: to

Lander st any tune is not sufficient to pay the Escrow lteins when due, Lender may su notify Bareower in writing, and, in
such case Borrower shall puy to Lender the amount necessary to make up the deficiency.  Borrower stall make up the
deficiency in no more than twelve monthly payments, 1 Lender's sole discretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promplly refund‘w Sorrower any
Funds held by Lender, 11 under paragraph 21, Lender shall acquire ur sell the Property, Lender, prior o the/aquisition or
sule of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as a credit against iz supms
secured by this Security lnstrument.

3, Applicution of Payments,  Unless applicable law provides ntherwise, all puyments received hy Leader under
patzgraphs | and 2 shall be upplied: first, to any prepayment charges due under the Nole; second, 1o amounts puyable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to uny late charges due under the Nute.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges. fines and impositions atributuble to the
Property which may again priority over this Security Instrument, snd leaschald payments or ground rents, if any. Borrower
shall pay these nbligations in the manner provided in paragreph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment.  Borrower shall promptly furnish to Lender all natices of amounts to be paid
under this paragraph. 1t Borrower makes these payments diveetly, Borrower shull promptly furaish to Lender receipts
evidencing the payments.

Burrower shall prompily discharge any ien which has priority over this Security  Instrument unless Borrower: ()
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agrees In writing to the payment of the obligation secured by the lien in o manner aceeptable to Lender; (b) contests in
guod faith the Jien by, or defends agningt eaforcement of the lien in, legal proceedings which in the Lender's opinion
' operate to prevent the enforeement of the lien; or (o) seeures from the holder of the lien an agreement sutisfactory o Lender
" subordinating the lien to this Security lnstrument. 1 Lender determines that any part of the Property is subject to a lien

Y5 which may sttain priotity over this Security [nstrument, Lender may give Borrower 3 notice identifying the lien.  Borrower
: P shan sulisty the lien or take one or more of the actions set forth sbove within 10 days of'the giving of notive.

" 5. Huzurd or Property Insucance,  Borrower shali keep the improvements anow existing or herealter erecied on the
t: Property insured nguinst loss by fire, hazards included within the 1erm "extended covorage” and any other hazards, includ-

L ing floods or fliading, for which Lender requires insurance. This insurance shall be maintained in the mmounts wnd for the
periods that Leader requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to
i.ender’s approval which shall not be unreasonably withheld. {f Borrower fails to maintzin coverage deseribed above,
Lender may, at Lender's option, ubtain coverage to protect Lender's rights in the Property in accordsnce with paragraph 7.

Al msnrance policies and renewals shall be acceptable to Lender and shall include a standurd mortgage clause,
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give 1w Lender all
receipts of paid pranivons and renewal notices. 1n the event of loss, Berrower shall give prompt setice to the insursne: car-
rier and Lender. Lewler may make proof of loss if pot made prompily by Borrower,

Unless Lender ond Barrower otherwise agree in writing, insurance proceeds shall be applied w restorstion or repair
of the Property damaged A8 e cestoration ar repair is economically feasible and Leader's security is not lessened.  If the
restoration or repair is not econoinically feasible or Lender's security would be lessened, dhe insurance proceeds shall he

applied 10 the sums szeured by dus Soeurity lostrwment, whether or not then due, with any excess puid o Borrower,  |f 0
Borvawer ahandons the Property, or<ies not answer within 30 days a notice from Lender that the insurance carvier bas of- o
fered (o setile n claim, then Lender may ¢Ollest the insurance proceeds. Lender may use the proceeds to repair or restore L
the Praperty or to pay sums secured by thisSeeursy Instrument, whether or aot then due, The 30-day peried will begin D
when the notice: is given, E‘Q

Unless Lender and Borrower otherwise agre’: in'writing, any application uf proceeds to principsl shall aor extend or ‘E‘:}
postpone the due date of the monthly payments referred o i paragraphs | and 2 or change the amount of the pay ments, t‘g

[f under puragraph 21 the Property is sequired by Lender, Bormower’s right to any insurance pelicies and progeeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lendzr 1o the extent of the sums seeured by this Security
[nstrument immediately prior to the acquisition,

6. Deeupaney, Preservation, Maintenanee and Protection «f the Property; Borrower's Loun Application; Leascholds.
Borrower shall eccupy, estublish, and use the Property as Borrower's priceival residence within sixty days after the execu-
tion of this Security [astrument and shall continue to aceupy the Property as Lorrower's prineipal residence for at least ane
yeur after the dale of occupancy, unless Lender otherwise agrees in writing. Clich consent shall not be unreasonably
withheld, or waless extenuating circumstances exist which are beyond Borrowso's Contral,  Borrower shall not westroy,
dumage or impair the Property, stlow the Property o deteriorate, or ¢ommit waste onay’ Propeny.  Borrower shzll be in
defuult it any forfeiture action or proveeding, whether civil or criminal, is begun that in Leader's good fuith judgment could
result inn torlciture of the Property or otherwise materially impuir the lien created by this Secvvity Instrument or Lender's
security interest,  Borrower may cure such a default and reinstate, as provided in paragraph 18, by Gaysing the sction or
proceeding to be dismissed with a rulimg that, in Lender's good faith determination, precludes forfeiturc of the-Barrower's in-
terest in the Property or other muterial impairment of the fien cecated by Uin Security Instrument oi Lerder's security
interest.  Bortower shall alse be in defanlt if Borrower, during the kan application process, gave materially” teice cor inne-
curate information o stetements (© Leader {or failed to provide Lender with any material information) in connectior witly the
loan evidenced by the Note, including. but not limited to, representations concerning Borrower’s ccoupancy of tie Froweny
us ¢ principal residence, 1f this Security Instrument is vn & leasehold, Borrower shall comply with all the provisions of the
fease. 1f Borrower acquires fee title 1 the Property, the leasehold and the tee tite shall not merge unless Lender agrees to
the merger in wriling.

7. Pratection of Lender'’s Rights in the Propecty, Il Borpower fuils w perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property
{such as a proceeding in bunkruptoy. probate, for condemnation or forfeiture or to enforce laws or regulutions), thzn Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may inchude paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court,
puying rensonable attorneys’ tees and entering on the Property (o make repuirs.  Although Lender may take action under
this paragraph 7, Leader does aat have to do so,

. Any amotintg ‘Iishursed hy Leader under this paragraph 7 shall become additivnal debt of Borrower seeured by this
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Security Instrament.  Unless Borrower and Lender agree w other tenns of payment, these amounts shall bear interest from
the dite of dishursemnent at the Note rate and shall bz payable, with intzrest, upon aotice from Lender to Borrower raguest-
1y payment,

8. Mortguge lasurance, {f Lender required mortgage insursnce as a condition of making the loan seeured by this
Seeurity Instrament, Borrower shall pay the premivms required to maintain the mortgage insuranee in effect. I for any
Fensan, the mortgage insurance coversge required by Lender lapses or ceases (o be in elfect, Borrower shall pay the
premiums reguired to obtain coverage substantinlly equivalent o the mortgage insurance previously in effect, st a cost sub-
stantially equivalent to the cust to Barrower of the mottgage insurance: previously in effect, from «n alternste mortgage in-
surer approved hy Lender.  If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each muath a sum equal 1o the yearly mortgage insurance peemium being paid by Borrower when the insurance covarage
lapsed or ceas:d to bz in effect.  Lender will accept, use and retain these payments as & loss reserve in lieu ol morgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if montgage insurance coverage (in
the amount and for the perind thet Lendes requires) provided by an insurer approved by Lender again becomes available
and is obtained, Bedower shall pay the premiums required to maintain mortgage: insurance in effect, or w provide a loss
reserve, until the reqrurzment for mortgage insurance ends in accordance with any written agreement between Borrower
and Leader or pplicanlyiaw.

9, lnspection,  Lender or its agent may make reasonable entries upon axl inspections of the Property,  Lender shall
give Borruwer autice st the inZo ar prior to an inspection specifying reasanable 2ause for the inspection.

10. Condamnution, The/proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnat on or other taking ol ary sart of the Property, or for conveyance in heu of condemnation, are hereby assig-
ned and shall b paid to Lender,

in the eveat of a towslh taking of the-Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whther or not then due, with any excss paid to Borrower. In the event of a partial taking of the Property in
which the fair rurker value of the Property immecistely before the taking is equal 1o or grester than the amount of the sums
secured by this Secunity Instrument immediately befoie fietaking, unless Borrower snd Lender otherwise agree in writing,
the sums securcd by tis Security Instrument shall be reduced by the amount of tie proceeds multiplicd by the following
fraction: (a} the tota] amount of the sems secured immediately befors the taking, dvided by (b) the fhir market value of the
Property immeciately Defure the taking, Any balance shall be paid ‘to Borrower. In the event of a4 puctial taking of the
Property in which the fair market value of the Peoperty immediately oetre the tacing is less than the smount of the sums
secured immediately hefore the taking, unbess Borrower snd Lender whersise ngree in writing or uniess applicable law
atherwise provides, the proceeds shall be applied to the sums secured by this”Seurity Instrunient whether or not the sums
are then due.

If the Preperty is ahandoned by Borrower, of if, afier notice by Lender w-lorrowsr that the condemnor offers (o make
an nward or sett¢ a claim for damages, Borrower fails to respond to Lender within 30 (fays ufter the date the natice is given,
1.ender is authorzzed to collect and apply the proceeds, at ity option, either 1o restoration #¢ scpair of the Property or to the
sums secured by this Security Instrument, whether op e then due,

Unless Linder and Borrower otherwise agree in wriling, any application of proeeeds Lo i ncipal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs | and 2 or chunge the amount of sueh payments.

11, Borrower Not Released: Forbesrance By Leader Not o Waiver,  Extension of the time for payment or modifica-
tion of amortizaiion of the sums secured by this Secucity [nstrument granted by Leader to any succestor b aterest of
Borrower shail nat operite to release the lability of the original Borrower or Borrower™s successors in interesty Fepder shall
not be retuired Ly commence proceedings against any successor in interest or refusu to extend time for payment or Ather-
wise moutfy anwcrtization of the sums secured by this Security Instrumem by reason of any demand made by the origil
Borrower or Bor-ower's suceessors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of ar preciude the exercise of gay right or remedy.

12, Successurs and Assigns Bound; Joint and Several Linhility; Co-signers, The covenants and agreements of this
Security Instrument shall bind und benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parggraph 17, Boemrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
lastrument but do s ot execule the Noter (n) is co-sighing this Security Instrument only tn mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Secueity [nstoument; (h) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Eorrower may agree to extend, mudify,
forbear or make any accommudations with regard to the terms of this Security [nstrument or the Note without that
Borrower's consent.

o3 LggnCharges, 18 the loan secured by this Security Instrumznt is subjeet to o law which sets maximum toan
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charges, und that Law is tinally interpreted sa that the interest or other loan charges collected or to be collected in connec-
tion with the loan eXceed the permitted limits, then: (a) any suelt lon charge shall be reduced by the amount necessary te
reduce the charge o the permitted limit; and (b) any sums already colfected from Berrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose 1o make this refund by reducing the prineipal owed uader the Note or by
making a direct payment to Burrower. If a refund reduces principal, the reduction will be treated as a partisl prepayment

witheut any prepayment chiurge under the Note,

14, Notices, Any nutice (o Borrower provided for in this Seeurity Instrumient siail be given by delivering it or by mail-
iny it by first cless mail unless spplicable faw requires use of another method, The natice shall be directed to the Properly
Address or any other address Borpower designates by notice 1o Lender. Any notize (6 Lender shall be given by first class
mail W Lender's address stated herein ur any other address Lender designates by votice to Borrower. Any nolice provided
for in this Secunly Ipscument shall be deemed 1o have been givea 1o Borrower or Lender when given as provided in this
paragraph,

18, Governing Law; Severability.  This Security Instrument shall be governad by federal law and the law of the juris-
diction in which th= Property is located. [n the event that any provision or clause of this Security Instrument or the Note con-
flicts with appli-ahletaw, such contlict shall not affect other provisions of this Securizy  Instrument or the Note which can be
given eifect wathout toccontlicting pravision.  To this end the provisions of this Security Instrument and the Note are
doeclared o be peverahle;

16. Borrower's Copy. < Borsower shall be given une conformed copy of the Mete and of this Security [nstrument.

17. Teansfer of the Propedtror o Beneficia) Interest in Borrowet! all v any part of the Property ur any interest in it is
suld o transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persony without
Lender's prior writtert consent, Lender may, sl it option, require immediate paymznt in full of all sums secured by this
Security Instrament. However, this optienantis not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Secunly Instrument.

It Lender exercises this optinn, Lender shall give Borrower nutice of sceeleration. The notice shall provide a period of
ot fess than 0 days trom the date the notice is delivered or mailed within whizh Borrower must pay all sums secured by
this Security Instrument.  1f Borrower fails to pay these sure prior 10 the expirsticn of this penod, Lender may invike nny
remedies permitted hy this Security Instrument without furtner aotice or demand »n Borrower,

I8, Borrower’s Ripht to Refnstate.  1f Borrower meets certiin conditions, Bocrower shull have the right to heve enfor-
cetaent of this Sceurity Instrument discontinued at any time prior w G earlier of: (8) 5 duys (or such other period as ap-
plicable law caay specily for reinstatement) before sake of the Propersy pursuam tv any power of sale contnined in this
Secutity Instrmment; or (b} entry of & judgment enforcing this Security lnst/unent. Those conditions are that Borrowet: (n)
pays Lender all sums which then would be due under this Security Instruporrs and the Note us if 0o acceleration had
securred: (b cures any default of any other covenanls or agreements; (2} s all expunses incurred in epforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and({d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's dghts in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged.  Upon reirciatzment by Borrower, tis
Security Insirament and the obligations secured hereby shall remain fufly effective as it ae” woelderntion had oceurred.
Hanvever, this right to reinstate shali net apply in the case of aceeleration under parageaph {7,

{4, Sate of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (ogedics with this Security
Instrument) may be sold vie ur mure times withoul prior aotice to Borrower A sale may result in a chapgedn the entity
(known ns the "Loap Servicer") that collects monthly payments due under the Mate and this Security {nstrument There also
may be e e o changes of the Loan Servicer uprefated o a sale of the Note. 1 there is a change of the Luap/servicer,
Borrower will he wiven written natice of the change in accordance with paragraplt 14 above and applicable baw. Tne aotice
will state the pume and address of the new Loan Servicer and the address t0 which payuents should be made, The aotice
will also contaia any other information required hy applivable law,

20, Huzardous Substunces.  Borrower shall not cause or permil the presence. use, dispossl, storage, or release
of anty Hazardous Substances on or in the Praperty, Borrower shall not do, nor sllow wiyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding tvo sentences shall not apply to the presence,
use, ur storage on the Property of small quantities of Hazardous Substances that are generall)y recognized 10 be ap-
propriate to normat residentis] uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaticn, claim, demand, lawsuit or other action by any
governmertal o regulatory sgeney or private panty involving the Property mid any Huzurdous Substance or Environmental
Law of which Burrower has actual knowledge, 1f Borrower learns, or is notified hy any governmenta] or regulatory authority,
that any rexoval o¢ other remediation of any Hazardous Substance affecting tae Property is necessary, Borrower shall
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prompily take all necessary remedial actions in accordance with Envirenimental Law.

As used in this paragraph 20, "Huzardous Substances” are thuse substances detined as toxic or hezardous substan-
ces by Environmantal Law and the following substances: pasoline, kerosene, other flammable or toxie petroleum products,
toxie pestivides and herbicides, volatile solvents, materials containing asbestos or {ormaldehyde and radicactive materials.

As used in this paragriph 20, “Eavironmental Law® measns federal laws and laws of the jurisdiction where the Property is lo-
cated that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covennat aad upree as follows:

2. Aceederation; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s brench of
any covenunt or agreement in this Security Instrument (but not prior to aceclerwtion under puragraph 17 unless upplicable
law pravides otherwise), The notice shall spectly: (u) the defuult; (b) the netion required to cure the defuults (e} o dute, not
less thun 30 duys from the dute the notiee is given to Borrower, by which the default must be cured; and (d) that Faifure to
cure the default an or before the date specified in the netice may resull In secelecntion of the sums secured by this Security
Instrument, forrelosure hy judicial proceeding and sale of the Property, The nutice shall further inform Borrower of the right
to reinstate after aecelerntion and the right to assert in the foreclosure praceeding the nen-existence of u defoull ur any
other defense ol Dorrower o nceelerntion und foreclosure, 1 the defuult is not cured on or before the date specified in the
nutice, Lender al its Option may reyuire immediate payment in full of all sums secured by this Security Instrument without
further demand sad may toreclose this Security Instrument by judicial proceeding, Lender shall be entitled to eolleet nll ex-
penses incurred in pursvinaipo remedies provided in this paragraph 21, includiog, but sot limited to, ressonable altorneys’
Fees und costs ol title evidence.

22, Relense, Upon piyrient of all sums secured by this Security [nstument, Lender shall release this Security
Instrument fo [orrower.  Borroweroball pay any recordation costs.  Lender may charge Borrower & fee for releasing this
Security lnstrument, but anly if the fee is pais o third party for services rendered and the churging of the fee is permitted
under applicable law,

23, Wuiver of Homesteud. Borrow dr waives ull right of homestead excraption in the Property,

24, Riders to this Security Instrument. It one or more riders wre executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each sueh rider shall se incorporated into and shall kmend
and supplement the cuvenants and agreements of this Securlty Instrument s if the rider(s) were a part of this Security
Instrument.,

{Check applicahle hux(es)]

E] Adjustable Rate Rider D Condominiuor Rader m [-4 Family Rider
[___] Graduated Payment Rider D Planned Unit Develpoeat Rider D Biweekly Payment Rider
E, Balloun Rider D Rate huprovement ider D Second Home Rider

I:], Other{s) [specity]
BY SIGMING BELOW, Borrower accepts and agrees to the terms and cavenants eontuined in this Security Instrument
and in any rider{s) executed by Borroswer and recarded with it

Witnesses: \\ ‘ M ( \
\/ )/LJ"’L"LA ™ }\é-“\'\w {Seal)

pusc»:LLE A BONNER -Barrawer

oy (Seal)
-Borrower

(Seal)
~Borrower

{Seal)
-Borrower
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[Spuce Below This Line For Acknowledpnent]

)
STATE OF ILLINOIS.COOK érm L County ss:

| B
1, g:"{-\,-' (o V-LH. e A ‘ a Moty Public in and for suid county and state, do
hereby certify tint - URSCELLE A BONNER Bnuh vl ‘-L-k‘ fud)

persenally keown (o me W be the same pcrsnn(s) whase name(s) ds'hre suhscEiled to the foregoing instrument, appeared -
hefore e this day in person, and ncknowledged that hefghefthey signed and delivered the said instrument as his/hdr

tree and voluntury st for the uses and purposes therein el forth.

-

Given under my hand and official sead, ths 27TH day of FEBRUARY, 1998 < 1
/ /)
LSS/

{

My Cumnission expires:
Notary Publii

This instrument was g opared by:

GN MORT{GAGE CORPORATION "OFFICIAL SEAL
21731 YENTURA BLVD. SUITE 200 DEBOSAH A KARL
WOGDLAND HILLS, CALIFORNIA 91364 Notary Pubic. Suae of o

$ Ky Cervmission Bapres, 7 RS

B Laaa sl Lt VY VPN
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Loan No. 24558859

1-4 FAMILY RIDER

Assignment of Rents

THIS 1- FAMILY RIDER is made this 27TH day of FEBRUARY, 1998

and is incorporated inte and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the sane date given by the undersigned (the “Borrower"} o secure
Barrowrer's Note ta GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION {the "Lender")
of the same date and covering the Property deseribed in the Security Instrumnent and located at:

1109 IV HARDING, CHICAGO, 1LLINOIS 60651

[Property Addrens]

1-4 FAMILY COVENANTS. In addition to the covenants aml agreements made in the Security
Instrurnemt. corrower and Lender further covenant and agree as follows:

A, ADDITIGNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTIn  addition 1o
Praperty described s the Security Instrument, the following items are added to the Property description, and
shall also constitite tae Proverty covered by the Security Instrument: building materials, applisnces and goods
of every neture whatsoe i’ pow or hereafter located in, on, or used, or imended to be used in connection with
the Property, including, but pat limited to, those for the purposes of supplying or distributing heating, coaling,
electricity, gus, water, atr and/{pht, fire prevention and extinguishing appacatus, security and access control
apparatus, plumhing, bath tubs, waler Leatses, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
dispasals, washers, deyers, swnings, storm windows, storm doors, sereens, hlinds, shades, curtains, and cur-
tain rods. tached mirrors, cabinets, pandiling ‘snd sitached floor coverings now or hereafter attached to the
Property, all of wkich, including replacements gnd additions thereto, shall ke deemed to be und remain a part of
the Propery coveted by the Security Instrument. Al 0f rae foregoing together with the Property described in the
Securiy [nstrument (or the leasehold estate if the Secvny Tanstrument is a1 2 Jeasehold) are referred to in this 1-4
Fuily Rider and “he Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY, Burrower shall not seek, agree to or make s
change in the use of the Propetty or its zoaing classification, unlsasdencer ans agreed in writing 1o the chanye.
Borrower shall comply with all laws, ordinances, regulationszapa-segnirements of any yovernmentsl body

applicable to the Froperty.
C. SUBORDINATE LIENS. Except as permitted by federnl law, Porruwer shall not llow any lien inferior

tr the Seeurity Instrument to be perfected against the Property without Lemdiee's prior written permission,

D. RENT LOSS INSURANCE, Borrawer shall maintsin insurance: againsi-reat loss in addition to the other
hazards for which insurance is required by Unilorm Covenant §,

E, "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covensiii®is defeted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrovzer otherwise agree in writing, the first sen-
tence in Unifurm Covenant 6 concerning Borrower's oceupancy of the Property is deleted, &l 1:maining
covenants and agreements set forth in Uniform Covenant 6 shall remain :n < lfect.

G. ASSIGNMENT OF LEASES.  Upun Lender's request, Bocrawer shall assign to Lender ali Jotos of
the Property and all security deposits made in connection with Jeases of the Property.  Upon the assignment,
Lencer shall have the right to modify, extend or lerminate the existing ‘cases and o exceute new leases, in
Lender's sole diseretion,  As used in this pacagraph G, the word "lease’ shull mean "sublense” if the Security
Instruniert is on ¢ leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Leader all the rems and revenues {"Rents") of
the Property, regardless of to whom the Rents of the Property are paveble. Buorrower authorizes Lender or
Lember's agents to collect the Rents, and agrees that cach tenant of the Praperty shall pay the Rents w Lender

or Lender's ngents.  However, Borrower shall receive the Rents until (i) Lender fins given Borrower notice of
default parsuant to paragraph 28 of the Security Instrument and (i} Lendir has given notice to the teoant(s) that
the Rents are o be paid o Lender or Lender's agent. This assyenment of rents constitutes an absolute
assipzninend and nol an assignment for sdditional security only.

MULTISTATE 1.4 FAMILY RIDER - Fannie Mae/Freddie Mue Uniform Jnstrument Form 3170 3/93
GFS Form GOO0BI4 {page 1 of 2 prges)




>
al
O
O
—
<
O
LL
LL
O
Z
>




N L]

UNOFFICIAL COPY

If Lender gives notice ol brench to Borrower: (i} all remts received hy Borrower shall be held by Borrower as
trustee for the benelit of Lender only, w0 be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitfed to collect and receive all of the Rents of tie Property: (i) Borrower agrees that each tenant of
the Property shali pay all Rents due and unpaid to Lender or Lender's agent upon Lender's written demand to
the tenant: (rv) unless applicable law provides otherwise, all Rents colleeted by Lender or Lender’s agents shall
be applied fiest oo tie costs of taking controb of and managing the Property and callecting the Rents, including,
but ant limited to, sorney's fees, receiver's fees, premiums on teceiver’s bonds, repair and muintenance costs,
insurance premittms, tuxes, assessments and other charges on the Property, ind then to the suns secured by
the Sectrits lnstrument; (v) Lender, Lender's agents or any judictally appeanted receiver shall be lishle w ac-
count for only those Rents actually received; and (vi) Lender shull be entited (o have a receiver appointed w
take possesston of and manage the Property and collect the Rents and profits derived from the Property without
any showipyasto e inndequacy of the Property as security.

if the Renteeof the Property are not sufficient v cover the costs of aking control of and mapaging the
Property and of v lloeting the Rents any funds expended by Lender for sucl purposes shall become indebled-
ness of Borrower o Leider sectred by the Security Instrument pursuant to L viform Covenant 7.

Bortiwer represen’s a'wd wareanis that Barrower bas not executed any prier sssignment of the Rents and
has not aned witl nol perfor ary avt th would prevent Lender trom exercising its rights under this paragraph,

Lender, or Leader’s ngertsoor a judically appointed receiver, shall net be required to enter upon, take
contred o or maintain the Property-tiefore or after giving notice of defasit w Borrower.  However, Leader, or
Lender's agents ar 1 judicially appuiiates receiver, siay do so at say time when o default occurs. Any applica-
tion of Rents shall not cure or waive any default or invalidste any other nght or remedy of Lender. This assign-
ment of Rents of the Property shall terminat when all the sums seeured by the Security [nstrument are paid in
full.

. CROSS-DEFAULT PROVISION, Bowower's defuult or breach under any aote or agreement in which
Lender has an intorest shall be & breach under the Security Instrumen: and Lender may invoke any of the
remedics permittd by the Security [nstrument,

BY SIGNING BELOW, Barrower accepts and agrees w the tinins and provisions contuined in this 1-4 Family

Rider,
/ Q/\k s —Q){)\a/ &M»m“,)

RSCELLE J\ BONV i Borrome

(Scal)

Mornwer

{Seal)

Hornwer

(Seal)

katame
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