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State of Illinois

LOAN NO. $8-23816

THIS MORTGAGE ("Security Instrument") iz siven on FEBRUARY 20, 1998
The mortgagor is
BRUCE V WEICHER AND CHRISTINE M WHTCHER, HUSBAND AND WIFE

("Borrower(s)"). This Security Instrumeni is given to
THE FIRST MORTGAGE CORPORATION,

which is organized and existing under the laws of  ILLINOIS , and whose address is

19831 GOUVERMORS HIGHWAY

FLOSSMOCR, IL 60422

(*Lender*). Borrower owes Lender the principal sum of ONE HUNDREL EIGIT THOUSAND NINE
HUNDRED &IXTY-SIX AND 00/100

Dollars (U.S. $ 108,966.00 ). This debt is evidensed by Borrowzr's note dated the same dale as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, ifnot paid earlier, due and payable
on MARCH 1, 2028 . This Security Instrument sccures to Lender: (a)/the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the paymexnc«i all other sums, with
interest, advanced under paragraph 6 to protect the security of this Yecurity Instrument; and (<) :he performance of
Borrower's covenants and agreemenis under this Security Instrument and the Note. For this purpose, Bortuwer does hereby

mortgage, grant and convey to Lender, the following described property locat2d in
COOR County, Ilinois:

LOTS 36 AND 37 IN BLOCK 24 IN LE CRANDALLS CAK OAWN SUBDIVISION BEING
A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND PART OF THE
EAST 1/2 OF 'MHE SOUTHWEST 1/4 OF SECTION 4 TOWNSHIP 37 NORTH RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCOF. COUNTY ILLINOIS

PIN 24-04-325-036

’%_Z__M 2/,‘20)&3

FHAILMTG {096 Initinls(é

pas ~ k) Ao
I I e







UNOFFICIAL COPY

which has the address of 9425 S 54TH COURT, OAK LAWN
[Street])

Minois 60453 ("Property Address"};
[Zip Code)

TOGETHER WITH all the improvements now or hercafter erecced on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al] fixtures now or
hereafter a part of the property. All replacements and additions shall also bu covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seized of .he estate hereby conveyed and has the right to
mortgage, grant’ an' convey the Property and that the Property is urencumbered, except for encumbrances of record.
Borrower wartants. an! wili defend generally the title to the Property apainst all claims and demands, subject to any
encumbrances of reco.l.

THIS SECURITY/INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictiurto constitute a uniform security instrums:ni covering real property.

Borrowor and Lender covenzuit and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principai, Interest aitd Leote Charge, Borrower shall pay when due the principal of, and interest on, the
debt cvidenced by the Note and late charges cue under the Note,

2. Menthly Payment of Taxes, Insurance, gud Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set foith wp-the Note and any late charges, a sum for (a) taxes and special
assessments levied or 10 be levied against the Propery, () leasetiold pavments or ground rents on the Property, and (c)
premiums for insurance required under Paragraph 4. In iny vear in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development £*Secretary”), or in any year in which such premium would
have been rauyuired i Lender still held the Security Instrument, cacls montlily payment shall also include either (i} a sum for
the annual mortgage insurance premium to be paid by Lender to the-ssarstisy, or (i) a monthly charge instead of a mortgage
insurance premiwn if this Security Instrument is held by the Secretan:, ia a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these items/ze called "Escrow Items” and the sums paid to
Lender are caffed "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items ii-an- aggregate amount not o exceed the
maximum amount that may be required for Borrower's escrow account unider the »eul Estate Settlement Procedures Act of
1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CI'R Part 3500, 7a-they may be amended from time
o time ("RESPA"™), excepi that the cushion or reserve permittec. by RESPA for udanticipated disbursements or
disbursements before the Borrower's payments are available in the account may not be vased-an amounts due for the
mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounis p2rmitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held hy Lender at any time are nci saificient to pay the
Escrow Items when due, Lender may notify the Borrower and require Berrower to make up the shortage as permitted by
RESPA.

Ths Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the: full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment items (a), (b), and (c) and any mortgage insurance premium iistallment that Lender has not become obligated 10
pay to the Secretary. and Lender shall promptly refund any excess fuads to Borrower. Immediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower's account shill be credited with any balance remaining for all
instaliments for iters (a), (b}, and {c).

3. Apolication of Payments. All payments under Paragraphs 1 and 2 shail be applied by Lender as follows:

First, 1¢ the mortgage insurance premium to be paid by Lende: 1¢ the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,;

Second, o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note; and

Fifth, ro late charges due under the Note,
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure: ali improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts «nd for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existetwe or subsequently erccted, against ioss by floods
to the extent required by the Secretary. All insurance shall be carried wilth companies approved by Lender, The insurance
policies and wy renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lendet.

In the event of loss, Borrower shal] give Lender immediate notice by miail. Lender may make proof of lous if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymen. for such loss
directly to Lender; tistead of o Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its optioi, zither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent zmounts arpiied in the order in Paragraph 3, and then o prepayment of principal, or (b) to the restoration or
repair of the damaged Frrperty. Any application of the proceeds to the prinzipal shall not extend or postpone the due date of
the monthly payments which aie referred to in Paragraph 2, or change (hi: amount of such payments. Any excess insurance
procceds over an amount requized o pay all outstanding indebtedness unilr the Note and this Security Instrument shall be
paid to the eity legally entitled thoreto, w0

In the event of foreclosure of this-Gecurity Instrument or other trunster of title 1o the Property that extinguishes the ~¢
indebtedness, all right, title and interesi-r Lorrower in and to insurance policies in force shall pass to the purchaser. L

5. Oceupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; <3
Leaseholds, Borrower shall occupy, establish, 2nd-2se the Property as Borrower's principal residence within sixty days after {2
the execution of this Security Instrument (or within-sizty days of a later sale: or transfer of the Property) and shalt continue to .71
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender \.»3
determines that requirement will cause unduc hardship for Rorrower, or unless extenuating circumstances exist which are
beyond Bomower's control, Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit
waste or destroy, darnage or substantially change the Property ur 7ltow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Propenty is vacaut i sbandoned or the loan is in default, Lender may take
reasonable action to protect and preserve such vacant or abandoned Frovery. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurat( iuformation or statements to Lender (or failed to
provide Lender with any material information) in connection with the lowt evidenzed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as « principat residence. If this Security Instrument is
on a leaseheld, Borrower shall comply with the provisions of the lease. 13 Borrcwst acquires fee title to the Propetty, the
teasehold and fee titls shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conjequential, in connection with any
condemnaticn or othr taking of any part of the Property, or for convererce in place of coadeinnation, are hereby assigned
and shall b2 paid to Lender to the extent of the full amount of the indeliticiness that remains unpad ender the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of :he indebtedness under ¢t Mute and this Security
Instrument. first to any delinquent amounts applied in the order previded in Paragraph 3, and ther to prepayment of
principal. Any application of the proceeds to the principal shall not 2«tend or postpone the due dite of the monthly
payments, which are referred 10 in Paragraph 2, or change the amouni of such payments. Any excess pruceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legalty entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure 1o pay would idversely affect Lender's interest in the Property,
upon Lenders request Borrower shall promptly furnish to Lender receipts videncing these payments,

If Borrower fails to make these payments or the payments requirec. by Paragraph 2, or fails to perform any other
covenants and agrecments contained in this Security Instrument, or ther: is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws ar regulations),
then Lender mzy do and pay whatever is necessary to protect the vatue of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned ir Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becomns an additional debt of Borrower and be secured by
this Security Instruwent. These amounts shall bear interest from the date of disbursement at the Note rate, and at the option
of Lender shull be immediately due and payable.
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Barrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings wiich in the Lender's opinion operate to prevent
the enforcement of the Jien; or (¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating the
lien to this Sewurity Instrument. [f Lender determines that any part of the Froperty is subject to a licn which may altain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the
lien or take ont or more of the actions set forth above within 10 days of the giving of notice.

8. Fees, Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(r) Defan, lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediale payment in full of all sums secured by this Security Instrument if:
(i) Borrowe: defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10 or
on the due date‘otithe next monthly payment, or
(ii) Borrower defiults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
{b) Salt Without Credit Apgzroval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-St Gurmain Depository Irsiitutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of the
Secretary, requite immediate payiaet in full of all sums secured by this Security Instrument if:
(i) All or pa:t of the Property, or/a beneficial interest in a trusi owning all or part of the Property, is sold or
otherwise transferred {other than by davize or descent), and
(i) The Property is not occupied by the-prichaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, bui 'ns or her credit Las not been approved in accordance with the
requiremnents of the Secretary.
{c) No Waiver, If circumstances occur that would permit Lerder to require immediate payment in full, but Lender
does not require such payments, Lender does not waive s riphts witli respect ro subsequent events.
(d) Repulations of HUD Secretary. In many circurnstanc:s senulations issued by the Secretary will limit Lender's
rights, in Ihe case of payment defaults, to require immediate pavia=at in full and foreclose if not paid. This Security
Instrumient does not authorize acceleration or foreclosure if not permutted by regulations of the Secretary,
(e) Morigage Not Insured. Borrower agrees that if this Security Insinviicnt and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 from the date hereof,
Lender tnay, at its option require immediate payment in full of all suims secared by this Securily Instrument. A written
statement of any authorized agent of the Secretary dated subsequent o 60 from the
date hereof, deslining to insure this Security Instrument and the Nete, shall be degmed conclusive proof of such
ineligibility. Netwithstanding the foregoing, this option may not be cxercised by Lender when the unavailability of
insuraniae is solely due to Lender's failure to remit a mortgage insurance premium to the Sceretry.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payriert in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies‘evén after foreclosure
proceedings are instituied. To reinstate the Security Instrument, Borrower shall tinder in a lump sum all unormis required to
bring Borrower's acccunt current including, to the extent they are obligations of Borrower under this Secorily Instrument,
foreclosure costs and reasonable and customary attorney’s fees and expenses properly associaled with the foreclosure
proceeding. Vpon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lunder had. not required immediate payment in full. However, Lunder is not required to permit reinstatement if:
(i) Lender has acceptad reinstatement after the commencement of foreclusure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the future, or (iif) reinstatement will adversely affect the priority of the lien created by this Security Insirument,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification
of amortizatinn of the sums secured by this Security Instrument granted by {_ender to any successor in interest of Borrower
shall not operate: to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be
required to rommence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amotization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

waiver of or preclude the exercise or any right or remedy.
o/%‘ ‘
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12, Sucressors and Assigns Bound; Joint and Several Liability; Co-signors. The covenants and agreements of this
Security Instruraent shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenan(s and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inst:ument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the term of this Security Instrument or the Note without (hat Borrower's
consent,

13, Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or 2ay other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lander’s adi'ress stated herein or any address Lender designates by notice to Borrower. Any notice provided for
in this Securitv Instrumeit shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14, Gorerming Law; Severatility, This Security Instrument shall be governed by Federal law and the law of the de)
jurisdiction in which the Property it located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which fes

can be giver. effect without the conflicting rrovision, To this end the provisions of this Security Instrument and the Note are v
declared io be severzble. Q
15. Botrower's Copy. Borrower shal) be eiven one conformed copy of the Note and of this Security Instrument, ']
16. Hazw'dous Substances. Borrower shall'nr. cause or permit the presence, use, disposal, storage or release of any &3

Hazardous 'ubstances on or in the Property. Borrewer shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on thie Property of small quantities of Hazardous' Substances that are generally recognized to be appropriate t0
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenral or regulatory agency or privale party involving the Froperty. and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or ather remediation of any Hazardous Subsiziices affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environrrenta: Law,

As used in this Paragraph 16, "Hazardous Substances” are those substances dsiised as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamnizbls or toxic petroleum products, toxic
pesticides nncl herbicides, volatile solvents, materials containing asbesios or formaldelsyde, and radioactive materials, As
used in thy paragraph 16, "Environmental Law" means federal laws und laws of the juritdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Asilgament of Rents. Borrower unconditionally assigns and transfers to Lender all the rents 2a0, revenues of the
Property. l3orrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direriz hach tenant of
the Propery o pay the rents to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's
breach of any coveaant or agreement in the Security Instrument, Borroveer shall collect and receive all rents and revenues of
the Propeny as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lendisr gives notice of breach to Borrower: (a) all rents received tiy Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive 4! of the rents of the Property; and (c) each tenant of the I'roperty shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrow:r has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17.

Lender shall not be required 1o enter upon, take control of or miintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of

renis of the Property shall terminate when the debt secured by the Secusity [nstrument is paid in full.
xnanals:g Y A2ofiz
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18. Fareclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrarsent by judicial proceeding. Lender shall be entitled to colieet all expenses incurred in pursuing the remedies
provided in this Parag:aph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secrelary requires immediate payment
tn full under 1aragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 gt seq.) by requesting a foreclosure commissioner designated under the
Act to commence foreclosure and 1o sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release, Upon payment of alf sumns secured by this Security Instruiment, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

20, Walver of Hzimestend. Borrower waives all right of homestead excmption in the Property.

21. Riders to this Scourity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Insuument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants ‘ave agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable 00%125))

B e v

o
W]

b s
Wi

Condomiitun Rider Plarmed Unit Development Rider @
X
Graduated Paymeat Rider Growing Equity Rider m
D
. —_— . &1
Non-Owner Occupancy Rider D] Adjustable Rate Rider £
@

Other [Specify]

]niﬁnls:a\/--u)' #2'0};3
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:
I
g/w;e, V. W ?J»s (Seal)
BRUCE_ V WHICHER - Borrower
. N / . A

4 _C_'éjéZ« / ' AL (Seal)

CHRISTINE - Borrower

(Seal)

« Borrower
9
(Scal) Ca
~ Borrower “an,
W)
&)
&
2
uh

(Space Below This Line For Acknovdedgnen]
STATE OF ILLINCIS }
} ss.
County of 00K }
I, THE UNDERSIGNED , a Notary Public in and for-said county and state do

hereby certify that  BRUCE V WHICHER AND CHRISTINE M WHICHER HUSBAND AND 4"FE

, personally known to me to be the same person(s) whose
name(s) sulscribed ta the foregoing instrument, appeared before me this day in person, and acknowledged that q he y

signed and delivered the said instrument a5 pEETR free and voluntary act, for the uses and purposes (herein set forth.

Given under my hand and official seal, this  20mH f I"EBRUARY + 1998
My Commission expires: \ O
T ORRIOAL SEAL \mw -
3  NANCYSHEMING  § ry Public
3 Notary Public, State of Minois
3 My Commission Expires 1:8:74 3 N
FIAILMTG (0596
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