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THIS SUBORDINATICN AGREEME made this 26th of JANUARY

19 9% by aad between THE FIRST MORTGAGE CORPORATION, an Illinois

corporation ("First"), and __ SOUTH CENTRAL BANK

("Lender") . DEPT-01 RECORDING $25,5)
en : . TH0000 TRAN 0493 03/04/98 11232300
WITNESSETE :. 2483 JW #—9B— 16PHL0
. COOK COUNTY RECORDER

WYERENS, BRUCE V. AND CHRISTINE M. WHICHER ("Owner”}, by mortgage

(the “Lénder Mortgage") dated APRIL 26, 1997 and recorded 0
in the Recorder's Office of _cook County, Illinois on E
JUNE 5, 1857 as document no. g§7-400820 . did is

w/

convey unto Lender, Lo secure an ingtal.ment note in favor of g

Lender in the original p:incipal amount of SEVEN THOUSAND SEVEN HUNDRED

Dollars 0($.7,700.00 ). certain real estate
commonly known as 9425 W. S4th CCURT, OAK LAWN , 1llinois,

and legally described as follows:(Tots 36 & 37 in Block 24 in L.E.
Crandall's ‘Oak Lawn Subdivision, being.a Subdivision of the W 1/2

of the SW 1/4 and part of the East 1/¢ of the Southwest 1/4 of Section
4, Township 37 North, Range 13, East ot the Third Principal Meridian

in Cook County, Illincis. A - O\-\m 3"r:)q ,,.OED{O

WHEREAS, First has agreed to make a loan b0 Owner in thé

original principal amount not to exceed _ONp HINDREDNINE TUOISAND

FORTY-NINE Dollars ($_109,049,0b, to be =zesured by a

first mortgage lien {(the "First Mortgage") on the Premises;

provided, Lender agrees to subordinate the priority of the Lender

Mortgage to the lien of the First Mortgage; and,

WHEREAS, Lender is willing to subordinate the priority of the
Lender Mortgage lien in the Premises to the priority of the First

Mortgage lien in the Premises, pursuant to the terms and provigions

contained herein,
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N NOW, THEREFORE, in consideration of the mutual covenants and
‘premises contained herein, First and Lender agree as follows: -
L 1} SUBOCRDINATION OF LENDER MORTGAGE. Lender acknowledges
and agrees, notwithstanding that the Lender Mortgage was
recorded prior to the date of recordation of the First
i Mortgage, that the Lender Mortgage shall, at all times and
o subject to the terms and provisions contained herein, be
subordinate and subject to the First Mortgage; provided, .
however, the principal amount Of SEVEN INOQUSAND SEVEM WUNDRED
Dollars (§ 7,700.00 ); and, further providad, however,
that nothing contained herein shall effect, modify or
alterithe priority or xight of Lender to receive payments
pursuarc to the note accured by the Lender Mortgage.

e

2} NOTICL3, Notices and demands hereunder shall be in &

writing and shall be deemed served when cither are E?
personnallyv.celivered or sent by prepaid or cerrified =

mail, addressed as follows: (Y

ol

if to Lender: THR EIRST MORTGACE CORPORATION el
18831 COVERNORS HIGHWAY SUITE 100 o

FLOSSMNOOR, IL, 60422

if to First: SOUTH CENTRAL BALK
555 W. ROOSEVELT (UAD
CHICAGD, IL. 606807,

or to such o:iher address as the addressee way designate by written notice actually
delivered to the othzr party.
3) MISCELLAVEQUS. The paragraph headirgs herein are for
convenience only and shall not be used Co_congtrue or
interpret this Agreement. This Agreemen! contains the
entire understanding amorg the parties herero, supercedes
all previous negotiations, commitments and writings and can
be altered or otherwise amended only by a writcen '
instrument signed by the party or parties sought o be
bound thereby. This Agreement is entered into in, 4is to be
, performed in, and shall be governed by and construed un
accordance with the laws of the State of Illinois. Tniz
Agreement shall extend to and bind the respective
sucessors and assigns of the parties hereto.

IN WITNESS WHEREOF, the parties hereto have caused this
Agreement to be executed on the dity and year first above written.

THE FIRST MORTGAGE CORPORATION

an Illinois cgrforation
BY:( ()
2 PRESIDENT

ITS: ASSISTANT VIC
SOUTH CBMTRAL. BANK

BY: ,%’?"" % /f%

Joseph B. Graf, Vfée President

IT8:
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. THIS INSTRUMENT WAS PREPARED BY: . JW

§ “*T{Y\Fy\L;jGiDO
SoReoaal B S
ti STATE OF ILLINOIS b S2sWO %&5%&@:@@ O

3 comry oF cook ; Thie 290 T b O(pO*’]

I, __ANDREA 7. NEERSEMA , & notary public in and for said county, in the
state aforesaid, do hereby certify that
ANN _RUBERRY  ASSISTANT VICE President of THE FIRST MORTGAGE
CORPORATION, and Illinois corporation, who is personally known to me to be the
same person whouse,K name is subscribed to the foregoing instrument, as such
ASSISTANT VICE President, appeared beforc me this day in person and acknowledge
that _g he signea end delivered the said instrument as his/her own free and
volu?targ act and as.<p2 act of said corporation for the uses and purposes therein
set forth,

»

GIVEN under my hand -und notarial seal this _ 26th day of @0
/Jauuaw . 18 94 %
. B =,
' w?
u£4b£izd f;’jﬁééé,af¢quﬂw. £ &)
Notarxy Public gT
My commissiocn expires _ 11-25-00 E;
STATE OF ILLINQIS !
) 88
COUNTY OF CCOK )
I, Georgene Steinmeyer , a notary public 4n’an for said county, in the
state aforesaid, do hereby certify thac coseph-B, Graf e
vice President of _South Central Bank § Trust .ca. , _who 15
personaly known to me to be the same person whcese nam: 18 subscribed to the
foregoing instrument, as such Vic President, appeared Yefore me this day in
pexson and acknowledged that _ _he signed and delivered the said instrument as

his/her own free and voluntary act and as the act of gaid corpcration for the uses
and purposes therein sct forth.

GIVEN under my hand and notarial seal this __27th  day of

January —-"9{'3 -

J - l .‘-“".\
{i : /) 5 5 o OFFISIAL SEAL
.  GEORGZINE STEING R
LAt 8 '\_f/'jéé?&?;f-z 2 NOTARY PL LS, 3TATE Q.;\ﬁuf;égls
NOTARY EUBLIC MY LIS E0IRES 7-24-2000]

My commission expires _4/ A7 B VX

(g . Illinois,
7
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