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_&L&/ 1) | |4 MORTGAGE /O N ‘(g

IS MORTGAGT { Security Insirumedt™) js given on~ FEBRUARY 25TH ,
The morigagor is THOMNS »& KURLAND AND ELAINE J KURLAND, HIS WIFE

("Borrower”). This Security instrument is given to

STANDARD FINANCIAL MORTGAGE CORPZ«H' 10N .

which is organized and ¢xistng under the lazes of ILLINOIS . and whose address is
800 BUMR RIDGE PARKWAY, BURR RTDGE, IL 60521

("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED EIZHTY FIVE THQUSAND IND M0/100
Dollars (U.S. 5 283,000.00 ). This debt % evidenced by Borrower’s note dated the same daie as this Security
Instrument {"Note™), which provides for momhly payments, ‘vith the full debt, if not paid earlier, duc and payable on
APRIL 137, 2028 . This Security Instrumen’ szonres o Lender: (3) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificatinas: of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tiis' Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the-iSote. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK
County, Minots:
LOT 12 IN LAKE LUCILLE SUBDIVISION OF PARY OF THE WEST/1/2 COF THE
SCUTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN $#23-28-301-019-0000

which has the address of 12520 LUCILLE LANE, PALOS PARK *5
fStreet) [City)
{llinnis 60464 ("Property Address”);
{Zip Codle)

TLLINOIS -- Single Family -- Fainje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
Great Lakes Busiaess Forras, lne. Ml
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Bosrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a swandard mortgage clause. Lender
shall have the right 12 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums ard renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to satile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 1o ruy suns secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shail not extend or
postpone the due dai:of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. if
under paragraph 21 vie Troperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Property rrior to the acquisition shall pass to Lender fo the extent of the sums sicured by this Security
Instrument immediately prior‘to tae acquisition,

6. Occupancy, Preservitiza, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, #siablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument <nd shall coninue to occupy the Property as Borrower’s principal residence for at
least one yenr after the date of occupansy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld,, or unless exienuatictg circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Properry to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesains,, whether civil or criminal, is begun that in Lender’s good faith judgment.
could result in forfeiture of the Property or othciwice materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a cefault and reinstaie, as provided in paragraph 18, by causing the action
or proceeding 10 be dinmissed with a ruling that, in Lende's good faith determination, precludes forfeiure of the Borrower’s
interest in the Property or other material impairment of i ivn created by this Security Instrument or Lender’s security
interest. Bortower shall also be in default if Borrower, during e ioan application process, gave materiaily false or inaccurate
information or statemeats to Lender (or failed to provide Lender »i%: any material information) in connection with the loan
evidenced by the Now, including, but not limited to, representations ~ouceming Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borro've. shail comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the ieasehold and the fee titic shall.not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower lais tn perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or {orfeiture pi 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properny.
Lender's actions may include paying any sums secured by a lien which has priority over th's Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althuugh Lender may take action
under this parigraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirwer secured by this
Security Instrument, Urdess Borrower and Lender agree to other terms of payment, these amounts shels bosr interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Beicower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage tequired by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to vbtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost

substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternaie mongage-

insurer approvid by Lender. 1f substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morngage insurance premium being paid by Borrower when the
insurance coverage lapstd or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in liew
of mortgage insurance, Loss reserve payments may no longer be required, ar the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
loss reserve, unti] the requirement for morigage insurance ends in accordance with any wrinten agreement between Borrower
and Lender or upplicable law,

9, Inspection. lender or its agent may make reasonable entries upon and inspections of the Property, Lender shail
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

WUDH00T - 0385 710060171
Form 3014 9/90
Great Lakes Busireas Forms, Inc. 1
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applicable law may specify for reinstatement) before sale of the Property pursiant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmem enforcing this Security Instrumnent, Those conditions are that Borrower: (a)
pays Lender all sum: which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
() cures any default of any other covenants or agresments; (c¢) pays all expenses incurred in <nforcing this Security
Instrument, including, but not limited to, reasonable awtorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by tds Security Instwment shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument &nd the cbligations sccured hereby shall remain fully effective as if no acceleration had cccurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Lmes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loar Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,

Borrower will'oe-ziven written notice of the change in accordance with puragraph 14 above and applicable law. The notice -

will state the name ard address of the new Loan Servicer and the address o which payments should be: made. The notice will
also contzin any other Lyfarmation required by applicable law,

20. Hazardow: Subriances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o1 ia the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thal is in violation of «nv Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small juantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lenser written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priviee party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledgs. 15 Borrower learns, or is notified by any governmenial or regulatory authority,
that any removal or other remediation of any Ii2zardous Substance affecting the Property is necessary, Borrower shall
promptly take all necussary remedial actions in aceordzice with Environmental Law.

As used in this paragraph 20, "Hazardous Substaaces” are those substances defined as toxic or harardous substances by
Environmentzl Law and the following substances: gasolne, kerosene, other flammable or toxic petroleum products, toxic
pesticides and Herbicides, volatile solvents, materials comauiirg asbestos or formaidehyde, and radioactive materials. As used
in this paragraph 20, ' Environmental Law" means federal laws aud laws of the jurisdiction where the Property is located that
relate o health, safesy or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covsnant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrovwer prior to acceleration following Borrower's

breach of any covensnt or agreement in this Security Instrument (but rui-orior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) tre default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice Is given to Sorrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in 'z rotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding vid sale of the Property. The notice
shall further inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acciieration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may reoire immediate payment
in full of ail sums secured by this Security Instrument without further demand and may Fuieclose this Security
Instrument by judicizl proceeding. Lender shall be entitled to coliect all expenses incurred i vorsuing the remedies
provided in this paragraph 21, including, but not limited {o, reasonable attorneys’ fees and costs of titi» evidence.

22, Release. Upon payment of all sums secured by this Security Instrumen:, Lender shall roleise this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of ilomestead. Borrower waives all right of homestead exemption in the Property.

710060171
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index » Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis 25TH  dayof FERRUARY, 1938 )
aad is incorporated into and shall be deemed to amead and supplement the Martgage, Deed of Trust or
Security Dead (the "Security Instrument”) of the same date given by the undersigned (the “Bomower”) to
secure Borrower's Adjustable Rate Note (the “Note™) to

STANDARD FINANCIAL MORTGAGE CORFORATION
{:re "Lender") of the same date and covering the property described in the Security Instrument and located at:

12520 LUCILLE LANE

PALOS PARK, IL 60454
[Property Adviressi

THE NOTE CO'TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT®LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Leader funther covenant and agyes: as follows:

A. INTEREST RATE AND MONTH!.Y PAYMENT CHANGES
The Note provides for an initial interest rate of __ 6.7500 %. The Note provides for chasges in the
interest rate and the monthly payments, as follow::

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{4) Change Dates

Thie interest rate I will pay may change on the first day'of APRIL, 2003
and oo that day cvery 12th month thereafier. Each date on wisich my-interest rate could change is cailcd a
“Chaage Date.”

(B: The Index
Beyginning with the first Change Date, my interest rate will be based ri pu Index. The "Index” is the

weekly average vield on United States Treasury sccurities adjusted to a constart maturity of 1 year, as made
available by the Federa! Reserve Board. The most recent Index figure available a: uf the date 45 days before
cach Chaage Date is called the "Cusrent Index.”

If wtie Index is no longer available, the Note Holder will choose a new index il is based upon
comparable information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

‘TWO AND SEVEN EIGHTHS
percentage points ( 2.8750 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of oge percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

Tis Note Holder will then determine the amount of the monthly payment that would be sufficicnt to
repay the unpaid principal thet I am expected 10 owe at the Change Date in full oo the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amouat of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Siogle Family - Fuanie Mae/Freddie Mac Uniform Instrument
Form 3111 335

710060171 GREATLANG B
TEMZoddLl e MFCD2052 - 08/97 {Page ! of 2 pages) To Drder Call; §-800-330-4283(3F21 6187011131
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