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MORTGAGE

THIS MORTGAGE ("Sceurivy Instrument”} is given on January 09, 1968 . The morigagor is
ALLIE MAE BARR, AN UIMARRIED WOMAN

{"Borrower"),
This Security Instninat is given to ,
OPTION ONE MORTCRUE. CORPORATION, A CALIFORNIA CORPORATION
which is organized and existing under the Taws of CHRLARORNIA , and whose
address is 2020 E. FIRST STREET SUITE 100, SANTA ANA, CA 92705 {“Lender™).
Borrower pwes Lender the principal sum of
FIFTY FIVE THOUSAND EIGHT HUNDRED SEVENTY FIVE
JAND NO/I00THs Doltars (U.8, $55,875.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sécyivy instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Jepruary 01, 2028 . This
Security Instrument sceures to Lender: (a) the repayment of the debt evigenced Uy the Note, with imerest, and all renewals,
extensions and madifications of the Nate; (b) the payment of alt other sums, with interest, advanced under paragraph 7 (o protect
the sceurity of this Seeurity Instrument; and () the performance of Borrower's covenauts and agreements under his Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and convey to Leader the following described
property located in Conk County, IHinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

PROFESSIONAL #IATIONAL
TITLE NETWORK, iNC.

Permanent Real Estate Index Number: 25-02-314-003

which has the address of 92065 UNIVERSITY, CHICAGO {Street. Ciry],
llinois 60617 ("Properly Address™);
1Zip Code)

HL.LINOIS-Singlc Family
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Y TOGETHER WITH all the impravements now or hereafter erccted on the property, and all easements, appurtenances, and
wafixtures now or hereaiter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
% All of the foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estite hereby conveyed and has the right 10 morlgage,
cgrant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
<vill defend generally the titie to the Property against 2l claims and demands, subject to any encumbrances of record.

ate

g COVENANTS. Borrower and Lender covenant and agree as follows:
e/ t. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
ot and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject (0 applicable law or 1o a writien waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (s) vearly laxes
el assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold paymems
or ground rents en the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly Nlood insurance premiusms,
il any: {e) yearly morigaye insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of parigraph #n liew of the payment of mortgage insurance premiums, These items are called "Escrow ltems.” Lender
may, at any time, collect ded anld Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
loan may require for Borrow<r's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time totime, 12 US.CL Section 2600 ¢f seq. ("RESPA”™), unless another law that applies to the Funds scts a lesser amount. 1 so,
Lender may, at any time, coliect and iold Funds in an amount not to exceed the lesser amount. Lender may estimare the amount
of Funds duc on the basis of current<ats and reasonable estimates of expenditures of future Escrow liems or otherwise in
aceordance with applicable law,

The Funds shall be held in an instiiution whose deposits are insured by « federsl agency, instrumentality, or entity
tincliding Lender, i Lemder is such an institaticn) ov in any Federal Home Loan Bank. Lender shal) apply the Funds 1o pay the
Escrow ltems. Lender may nol charge Borrower tor ndlding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrovier ierest on the Funds and applicable law permits Lender to make such
it charge. However, Lender may require Borrower to pay aoiestime charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provisdes otherwise, Unless an agreement is made or applicable law
recuires interest to be paid, Lender shall not be required to pag-Berrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid ex e Funds, Lender shall give 1o Borrower, without charge,
anannual acconnting of the Funds, showing credits and debits to the Feadawnd the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured v An's Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held 5 applicable law, Lender shall account 1o Borrower
tor the excess Funds in accordance with the requirements of applicable law. 1f the ‘amount of the Funds held by Lender at any time
18 not sulficient 1o pay the Escrow lems when due, Lender may so notify Borrower iz writing, and, in such case Borrower shail
pity -t Lender the amount necessary to make up the deficiency. Borrawer shalt make up the. deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon piayment in Tull of all sums secured by this Security Instrument, Lender shatl promytiy refund to Borrower any Funds
fietd by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.the acquisition or sale of the
Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a crediv against be. sums secured by this
Sectirity Instrument,

3. Application of Payments, Unless applicable law provides atherwise, all payments received by Lerdier under paragraphs
band 2 shadk be applied: first, to any prepayment charges due under the Note; second, 1o amounis payable under pavagraph 2; third,
o interest due: faurth, o principal due; and last, 1o any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions aiributable 1o the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay these
obligations in the manner pravided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the
person owed piyment. Borrower shall prompily furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Rorrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwriting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good laith the lien
by, ar defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate o prevent the
enloreement of the lien; or (¢) seeures from the holder of the lien an agreement satisfaclory to Lender subordinating the licn to this
Seurity Instrwzient. W Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or more
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< ol the actions set forth above within (0 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier ¢rected on the Property
insured against Joss by fire, hazards included within the term "extended coveruge™ and any other hazards, including floods or
fTooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
Tequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain coverage
to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policies and renewals. §f Lender requires, Borrower shill promptly give 1o Leader all receipis of paid
premigms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if net made prompily by Borrower.

Unless Cender and Borrower otherwise agree in writing, er applicable Law otherwise requires, insurance proceeds shall
he applicd first 1o reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then. at Lender's eption, in such order and proportion as Lender may determine in its sole an absolute discretion, and regardless
of any impairment of security or lack thereof: (i) 1o the sums secured by this Security Instrument, whether or not then due, and
t such components (hereo? 25 Lender may determine in its sele and absolute discretion; and/or {ii) to Borrower to pay the costs
and expenses of necessary 1epois, or restoralion of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does tot answer withi-30 days a notice from Lender that the insurance carrier has offered to setile # claim, Lender
may collect the insurance proceeds. Lender miay, in its sole and absolute discretion, and regardless of any impairment of securily
o lack thereof, use the proceeds to'vepair or restore the Praperty or (o pay the sums secured by this Security Instrument, whether
or not then due, The 30-day period will Leginawhen the notice is given.

Unless Lender and Botrower otheiwise-sgree in writing, any application of proceeds to principal shall not extend or
postpone the <hie date of the monthly payments “eferred to in paragraphs | and 2 or change the amouns of the payments. If under
paragraph 21 the Property is acquired by Lender, Eorrower's right to any insurance policics and praceeds resuiting from damage
o the Property prior to the acquisition shall pass to Lender.o<he extent of the sums secured by this Secarity instrument immediately
prior (o the acquisition,

If Borrower obtains carthguake insurance, any other ‘tazad insurance, or any other insurance on the Properly and such
msurance is not specilically required by Lender, then such insuiance shali (i) name Lender as loss payee thereunder, and Gi) be
ssthiver W the provisions of this paragraph §.

6. Occupancy, Prescrvation, Maintenance and Prolection of the Property; Borrower's f.oan Application; lcascholds,
Borrower acknowledges thau the Lender does not desire to make a loan t¢ Besrower secured by this property on the icrms comained
in the Note unless the property s to be occupied by Borrower as Borrowar's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender (hat 3orrower intends to oceupy this property as
Horrower's primary/secondary residence and that Borrower will so occupy this propery as its sole primary/secondary residence
within \lm (60) days after the date of the Security Instrument, If Borrower breaches tiis promise (o occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following <vmedies, in addition (o the remedies
provided in the Security fnstrument; (1) Declare all sums secured by the Security Instrument due and payable and forcclose the
Security Instrument, (2) Decrease the term of the toan and adjust the monthly payments under (he More accordingly, increase the
mterest rate and adjust the monthly payments under the Note accordingly, or (3) require that the peineigsi balance be reduced (o
a percentage of cither the origital purchase price or the appraised value then being offered on nen-owiir accupied loans.

Borrower shall not destroy, damage or impair the Property, aliow the Property 1o deleriorate, or colnmil waste on the
Property. Borrower shall be in default it any forfeiture action or proceeding, whether civit or criminal, is begtn hat in Lender's
goad faith pdgment conld result in forfeitre of the Property or otherwise maerially impair the lien created by this Security
tnstrument or Lender's securily interest, Borrower may cure such a defaubt and reinstate, as provided in paragraph 18, by causing
the aetion or praceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiure of the
Bogrower's hnterest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
inierest. Borrower shatl also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower' s occupancy of the Property as a principal
residence. 11 this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease. If Borrower
aequires fee title (o the Property, the leasehold and the fee title shall not merge unless Londer agrees 1o the merger in writing,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
orany portian thereof or Borrower's title thereto, the validity or priority of the Hen cremed by this Security [nstrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
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2 hefore or after the date of this Security Instnanem, for damage or injury to the Property or any part thereof, or in connection with
4 any transaction financed in whole or in part by the proceeds of the Note or any other nele sccured by this Security Instrument, by
{. Lender, or in connection with or affecting the Property or any part thercof, including causes of action arising in 1or or conracs
', and causes of action for fraud or conecalmem of a material fact, are, at Lender's option, assigned to Lender, and the proceeds

thereol shatl be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fecs, may

apply such proceeds to the sums secured by this Security [nstrument or to any deficiency under this Security Instrument or may

release any monies so teceived by it or any patt thereof, as Lender may clect. Lender may, at its optien, appear in and prosecute
" i ils own name any aclion or proceeding to enforee any such cause of action and may imake any compromise or settlement thereo!.
Rorrewer agrees (o exceute such further assignments and any other instruments as from time 1o time may be necessary to effectuate
the (oregoing provisions and as Lender shiall request.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Sccurity Insirament, or there is a legal proceeding that may significamly affect Lender's rights in the Propeny (such as a
proceeding in bankrupiey, probate, Tor condemnation or forfeiture or o enforee laws or regulations), then Lender may do and pay
for whitever is necessary’ 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering an the Ploparly to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
o o s,

Any amouints disbursed oy Lender under this paragraph 7 shall become additional delyt of Borrower secured by this Security
Instrument. Unless Borrower and ‘Lenaer agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in elfeet.fzam time to time and shall be payable, with interest, upon notice [rom Lender to Borrower
regesting payment,

8. Mongage Insurance. I Lender reqaired morgage insurance as a condition of making the loan secured by this Security
fstrument, Borrawer shall paty the premitms required Lo maintain the morigage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases (© be in effect, Borrower shall pay the premiums required to obtain coverage
substantially cquw.alem to the morigage insurance previcusly in effeel, at a cost substantially equivalent 1o the cost 10 Borrower of
the mortgage insurance previously in effect, from an aliersiaic mortgage insurer approved by Lender. If substamially equivalent
mopigage insurance coverage is not available, Borrower shail pry 1 Lender cach month a sum equal 1o one-twelfth of the yearly
morigage msurance premium being paidd by Borrower when the ‘,".su:rmcc coverage lapsed or ceased 1o be in effect. Lender will
accept, use and relain these payments as a loss reserve in licu of mergage insurance, Loss rescrve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in luv ariunt and for the period that Lender requires) provided
hy an insurer approved by Lender again becomes available and is obtained. Bogrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, until the requiremrs: for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender ot its agent may make reasonable entries upon and ingpections of iie Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for ke inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircet of ecnsenuential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shail
he paid (o Lender. Lender may apply, use or release the condemnation proceeds in the same mapner-as provided in paragraph §
hiereo! with respect to insurince proceeds,

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the soplemnor offers 1o make
an award or setile a claim for damages, Borrower [ails to respond 1o Lender within 30 days after the date thearaice is given, Lender
is authorized o collect and apply the proceeds, ab its option, either o restoration or repair of the Property o115 (e sums secured
iy this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not exiend or
pastpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

I'1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time {or payment ar otlerwise modify amortization of
the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exereise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shalk bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
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( r‘ 17 Borrower's covenants wnd agreements shall be joint and several. Any Borrower who co-signs this Sccurity fustrument but dogs
nol execnle the Note: (a) 15 co-signing this Securily Instrument only to mortgage, grant and convey that Borrower's isterest in the
Property under the terms ol this Security Instrumemt; (b) is not personally obligated 1o pay the sums secured by this Sceurity
(mstrumient; and (c) agrees that Lender and any other Barrower may agree to exiend, modify, forbear or make any aecommodations
with regard to the terms of this Security Instrument or the Note withow! that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sels maximum Joan charges,
and thit Baw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitied fimit and (b) any sums already collecied from Borrower which exceeded permitied Himits will be refunded 1o Borrower,
Lender miy choose to make this refund by reducing the principal owed under the Note ar by making a direct payment 1o Borrower.
1N refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice (o Bosrower provided for in this Secority Instrument shall be given by delivering it or by mailing
it hy lirst class mail vriess applicable law requires use of another method. The notice shalt be directed wo the Propesty Address or
any other address Borvawer designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein oo any other address Lender designaies by netice o Borrower, Any notice provided for in this Security
Instriment shall be deemedie-have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law, S vability This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located: r'iha event that any prowszou or clause of this Security Instrement or the Note conflicts with
applicable Taw, such conflict shall rot affect other provisions of this Security Instrument or the Note which can be given effect
without the eonflicting pravision. To-tms eod the provisions of this Security Instrument and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower Shaid e p L,i\'cn one conformed copy of the Note and of this Sceurily Insirument.

17, ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transterred (or if a beneficinl interest in Borrower is sold or iransferred and Borrower is not a patural person) without
Lender’s prior writien consent, Lender may, al ifs cptiug, require immediate payment in full of all sums secured by this Security
Instrument. However, tis option shatl not be exereisell by Lender if exercise is prohibited by federal law as of the date of this
Security lnstrunent,

If Lender exercises 1his option, Lender shall give Borrower motice of acceleration. The notice shalt provide 2 period of not
fess thin 30 days {rom the date the notice is delivered or mailed wirling which Borrower must pay al! sums secured by this Security
Instrument. 1T Borrower fafls to pay these sums prior to the expiratiorof this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demaml on Borrowsy.

18. Borrower's Right lo Reinstate. 11 Borrower meets certain conditizing, Borrower shall have the right to have enforcement
at this Security Instrument discontinued at any time prior to the carlier oft {23 duve (or such other period as applicable law may
spectly Tor remstatentent) before sale of the Property pursuant to any power of sile contained in this Security Instrument; or (b)
entry ol a judgment enforcing this Security Instrument. Those conditions are that Borzowear: (i) pays Lender all sums which then
would be duc under this Security Instruimient and the Note as if no accelerntion bad oteurred: (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instruvicn, inciuding, but not limited to,
reasonable attorneys’ fecs: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums sccured by tiis Security strament shatl
continue unchiraged, Upon reinstatement by Borrower, this Seeurity Instiurent and the obligations secarer bereby shall remain fully
effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the cass el acceleration under
paragrapit 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wita this Seeurily
Instrument) may be sold one or more times without prior notice to Borrower. A sale way resull in a change in the entity (known
as the "Loan Servicer”) that collecls monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. 1T there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of e new Loan Servicer and the address (o which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Mstrument shall be deemed to be the Lender
hereunder.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyene else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and
(e maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other actior by any
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K governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law

*“:’1 of which Barrower has actual knowledge. H Borrower learns, or is notified by any governmental or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law,

Borrower shail be solely responsible for, shall indemnify, defend and hold harmless Lender, its direclors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
af action, loss, damage, cost {including actual attorneys” fees and court costs and costs of any required or necessary repair, cleanup
op detaxification of the Property and the preparation and implementation of any closure, abalement, containment, remedial or other
required plan), expenses and liability dircedy or indircetly arising out of or auributable to {a) the use, gencration, storage, release,
threatened release, discharge, disposal, abmement or presence of Hazardous Substances on, under or aboul the Property, (b) the
transport 1o or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
[tazardous Substances claims,

As used in this.paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law aad ke lollowing substances: gasoline, kerosene, other (lammable or toxic petroleun products, toxic pesticides
and herbicides, volatile seivents, materials conlaining asbestos or formaldehyde, and radioactive materials, As used in this paragraph
20, "Environmental Law" ‘mears federal laws and laws of the jurisdiction where the Property is located that relate 1o health, safety
or environmenlal protection,

ADDITIONAL COVENANTS, Borrower and Lender Turther covenant and agree as follows:

21. Acceleration; Remedics. i1 7ny installment under the Note or notes sccured hereby is not paid when due, o if Borrower
should be in default under any provisic:of this Sceurity Instrument, or if Borrower is in default under any other morigsge or other
instrument securcd by the Property, all sum's sucr:red by this Security Instrument and accried interest thereon shall a1 once become
tue and payablc at the option of Lender witheut prier notice, cxcept as otherwise required by applicable faw, and regardiess of any
prior forbearance. in such cvent, Lender, at its ontion, and subject to applicable law, may then or thercafier invoke the power of
sule and/or any other remedies of take any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, ‘ncluding, but not limiled to, reasonable attorncys’ fees and costs af title
evitlence,

22. Release. Upon payment of all sums secured by this Sucurity Instrument, Lender shall release this property without
Wity to the person or persons egally entitled to it, Such perseas sopersons shall pay any recordation costs. Lender may charge

such person or persons a fee for releasing the Property for services readcred il the charging of the fee is permitied under applicable
faw.

23. Waiver of Homestead. Borrower waives all right of homestesd cxzmption in the Propeny.

24, Misrepresentation and Nondisclosure, Borrower has made certais-written representations and disclosures in order io
iduce Lender to make file loan evidenced by the Note or notes which this Secarity Instrumem secures, and in the event that
Hureower has made wny material mistepresentation or failed 1o disclose any material faet, Lender, a1 its option and without prior
natice or demand, shail have the right to declare the indebledness scoured by his Security Tastrument, irrespective of the manurity
date specified in the Nole or notes secured by this Security Instrument, immediately due ans pavable.

25, Time is of the Essence, Time is of the essence in the performance of each provisiod ol this Security lnstrument.

26. Waivc.t of Stalute of Limitations, The pleading of the statute of limitations as a defense teiforcement of this Security
Instrament, or any and all obligations referred 1o hierein or secured hereby, is hereby waived to tee fullost exiem permined by
applicable law.

27, Modification. This Security Instrument may be moditied or amended anly by an agreemera inwriling signed by
Rarrower amd Lendet,

28. Reimbursement, To the extent permitted by applicable faw, Borrower shatl reimburse Trustee and Lender for any and
all costs, fees and expenses which cither may incur, expend or sustain in the execution of the trust created hereunder or in the
performance ol any act required or permitted hereunder or by law or in cquity or otherwise arising owt of or in connection with
this Security Instrument, the Note, any other note secured by this Sceurity Insirument or any other instrument executed by Borrower
i comiection with the Nete or Security Instrument. To the extent permitied by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, bul not timited to assumption application fees; fees for payoff
demands and, statements of loan balance: fees for making, transmiuing and iransporting copies of loan documents, verifications,
fubl or partial fien refeases and other documents requested by borrower or necessary for performance of Lender's rights or dutics
under this Security nstrument; fees arising from a returned or dishonored check; fees 1o delermine whether the Property is
neeupied, protected, maintained or instred or related purpases; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-terin substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security tor this Security Instrument; and all other fees and costs of a similar nature not ctherwise prohibited by law.
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29. Clerical Error. In the cvent Lender al any time discovers that the Noie, any other note secured by this Security
tsarument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or noles conlains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Barrower agrees, upon notice [rom Lender, (o reexecute any documents that are necessary 10 correct any such error(s).
Borrower [urther agrees that Lender will not be liable o Borrawer for any damages incurred by Borrower that arc directly or
indlirectly caused by any such crror,

30. Lost, Stolen, Desiroyed or Mutilaled Security Instrument and Other Documents. In the event of the loss, thefi or
destruetion ol the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
mstruments exeeuted in connection with the Security Insirument, Note ar notes (collectively, the "Loan Documents™), upen
Borrower's receipt of an indemmnification executed in favor of Borrower by Lender, or, in the evertt of the mutilation of any of the
Loan Docurtents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender o Loa Document in form and content identical 10, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of Rents, As additional security hereunder, Borrower liereby assigns to Lender the rents of the Property.
Borrower shall have the #igitt io collect and retain the rents of the Property as they become due and payable provided Lender has
nat exercised its rights to renire immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders 10 this Sccwity Jastrument. [f one or more riders are cxecuted by Borrower and recorded logether with this
Sceurity Instrument, the covenants ard mgreements of cach such rider shali be incorporated ino and shall amend and supplemen
the covenants and agreements of this-Sccurity Instrument as if the rider(sy were a part of this Security Instrument.
|Chieck applicable box(es)]

Adjustable Rate Rider 1 condominium Rider Cl1-a Family Rider
(3 no Prepayment Penalty Option Rider [ Pianned Uni Development Rider [ Occupancy Rider
O Onher(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to-the-ierms and covenants comtained in this Security Instrument and

inany rider(s) executed by Boreawer and recarded with it.
Witnesaes:

KJ/' 4.4 £.)) Cf(‘/\./l-’ (Seil) (Seab)

LLIE MAE BARR -Borrower -Bortower

(Seal) (Seal)
-Borrower Borrower

(Seal) fseul)
-Berrower -Borrower

Page 7 ol 8 DN 7 (10-21-97)
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’ STATE OF HLLINOIS, Banb  Coumy ss:

L de W.\a.m,.w::')«\a& , & Notary Public in and for said county and staie do hereby certify

i that Qrlie. Mgy Yhoun. PRI L SRR AN PN TN el L e

, personally known o me 10 be the same person(s) whose name(s)
subseribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that Ak,
signed and delivered she said instrument as dueo free .mcl valumary act, for the uses and purposes therein sey forth,

Given under iy band and official seal, ithis SEAN day of S‘A"M“S , gy
b

My Commission Expires: ‘-k(’-\ (asel
m ot € A%"—C'\.u.‘hn 2l

Nowy Public

OO vetece it mfmmmgg

¢ "OFFICIAL SEAL” )
] Therese E. Sherwood )
% Notary Public, State of Ilinois }
<

p My Commission Exp. 04/09/200! )
IR A AR A A

fhape 8 of ¥ H.DIDBIB €10-25-97)
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EXHIBIT A

LOT 44 IN E. B. JENNINGS SUBDIVISION OF THE EAST %2 OF THE SOUTHEAST
Yo OF THE NORTHEAST ' OF THE SOUTHWEST % OF SECTION 2, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,
ILLINOIS,
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Loan Number: 041018150  Servicing Number:  976589-2 Date: 01/09/98

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

LR

Gmai. I,
S

THIS ADJUSTABLE RATE RIDER is made January 08, 1998
and is fncorporared inte and shall be deemed to amend and suppiuncnl the Mortgage, Deed of Trust or
Securtly Deced {the "Sccurity Instrument®) of the same date given by the undersigned (the "Borrower™} 10
sccure Borrower's Adjustable Rate Note (the "Nole") 10
CPTION ONE MORTGAGE CORPURATION, A CALIFORNIA CORPORATION
(the "Lender yoof the same date and covering the property deseribed in the Security Instrument and located
M
9205 UNIVERSITY, CHICAGC, IL 60617
[Property Address)

THE NOTE CONTAINS 'ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST "ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORBOWER MUST PAY.

ADDITIONAL COYENANTS. In addit'on 1o-the covenants and agreements made in the Security
mstratnent, Borrower and Lender further covenant awd agree as follows:

The Note provides for an inkiial interest rate of 12.100%
Note provides for changes in the interest rate and the momthly pajments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the firsi day ol Pebruazy 2009 .
and on thit day every sixth month thereafier. Each date on which my interest ritg could change is calied a
"Change Date,”

(B} The Index

Beginning with the first Change Dine, my interest rate will be bused on an Index. The “tutex” is the
average of interbank offered rates Tor six-month U.S. dollar-denominated deposits in the Leadan market
("LIBOR™), as published in The Wall Street Journal. The most recent Index ligure available as of the first
business diy of the montk immediately preceding the month in which the Change Date occurs is callay the
"Crurrent Index.”

ahe Index is no longer available, the Note Holder will choose & new index that is based upon
comparabie information, The Note Holder widl give me notice ol this choice.

(C) Calculation of Changes

Before cach Climge Date. the Note Holder will calculate my new interest rale by adding

FIVE and 45/100 percentage poim(s) ( 5, 450% )

1> the Current Index. The Note Holder will then round the result of this addiion 10 the next higher one-cighth
of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amoum will

MULTISTATE ADJUSTABRLE RATE RIDER-LINOR INDEX - Single Family

fage 1 of 1 USRI021 (0] 14-97)
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e my new interest rate wntil the next Change Date,

The Note Helder wiil then determine the amount of the monthiy payment that would be sufficient io
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Daie at my
new interest eite in substamially equal payments. The result of this caleulation will be the new amount of my
monthly payment.

(D} Limits on Intercst Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

15.100% orlessthan  12.100% . Thereafler, my intetest vate will never
he increased of decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest Yrave been paying for the preceding six months. In no event will my interest ratc be preater
than +3.100% orless than 12.100%

{B) effxvive Date of Changes

My new imiciest rate will become clfective on cach Change Date. T witl pay the amouni of my new
monthty payment beg'na'ng on the first monthly payment date after the Change Date uniil the amount of my
monthly payment changea asain.

(F) Notice of Changee

The Note Holder will deevgr or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before tic'elective date of any change. The notice will include information required
hy law tar be given me and also the titleana telephone number of a person who will answer any question | may
have regarding the notice.

TRANSFER OF THE PROPERTY Q% 2 BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended woorsad as follows:

Transfer of the Property or a Beneficial Interest in Jorrower. [ ail or any part of (he Property or any
interest in it is sold or transferred (or if a beneficial interest ipBorrower is sold or transferred and Borrower
is not a natral person) without Lender's prior wrilten consent, Londer may, at its option, require immediaie
payment in full of all sums secured by this Security instrument. However, (his option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date oi this Szcarity Instrument. Lender also shall
not exercise this oplion if: (a) Borrower causes (o be submitted to Lendzr infarmation required by Lender to
evaluate the intended transleree as if a new loan were being made to the (rais’erve; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption il Viat the risk of a breach of
any covenant or agreement in this Security Instrument is aceeptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fe: as)a condition to
Lender's consent (o the loan assumption. Lender may also require the transferce 10 sigi s assumplion
agreement that is acceptable to Lender and that obligates the transferee o keep all the promises aid apreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under )¢ Note and
this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice
of acceleration. The notice shall provide a period of not jess than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower {ails (o
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX -Single Family
Mage 308} USRIX22 (01-14-97)
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

Pt §
.-é](;tL IQZ’ A 1“9) Q.é_b'_(.‘lc:m {Seal)

TE MAE BARR

{Seah (Seal

{Seal)

MULTISTATE ADJUSTABLL RATE RIDER-LIMOR INDEX-Single Family
Page Yol 3 USRI (01- 1497
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