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a &“‘ ?/THis MORTGAGT {"Security Instrument”) is given on JANUARY 30, 1998

-ﬂ\\\\m\Wrtgagor is JAMES V2. MARRON, MARRIED TO, JODILYN MARRON
" s

{‘Berrower*), This Sacurity ins:‘;rnaf‘: is given to  COLE TAYLOR BANX
which is organized and existing uirder the laws of THE STATE QF ILLINGIS

and whose address is___ 5501 WeST 78T+ STREET BURBANK, ILLINDIS 60455 {"Lender*).
Borrower owes Lender the principal sun:.zi Saventy Six Thousand Six Hundred and 00/100
Doliars (U.S. $__76,600.00 271~ This debt is evidenced by Borrower's nole dated the same dale as this

Security Insirumant {'Note'"}, which provides fo. monthly paymants, witn the 1ull debt, if not paig sarlier, due and payable an
FEBRUARY 1, 2028 ~__. This Sac.rily Instrument secures to Lender: (a} the repayment
of the dedt evidenced by 1he Note, wilh Interest, and il e7ewals, extansions and modifications of the Nota; (b} the paymen!
of all other gums, wilh interesl, advanced undar paragragh 7 1a protent the security of this Security Instrumant; and [c) the
performance of Borrower's covenanls and agreements uncer this Socurlty Instrument and the Note. For this purpose,
Borrower doss hereby morigags, grant and convey to Lender inv tollowing described property iocated in

COOK County, lupais:

UNIT 2604, IN THE PARK TOWMER CONDO, AS DELINEATED ON A .AT QF SURVEY
QF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST PARLTIONAL

1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, HANCZ 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS

EXHIBIT 'D" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS 24874650
TOQETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COQK CQUNTY, ILLINQIS.
PIN: 14-08-203-017-1312

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

which has the address of 5415 N. SHERIDAN ROAD UNIT #2604 _..CHICAGO

{Stroot) [Sity)

Hingls 50640 {Property Address™);

[Zip Code)
Initials ? /
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TOGETHER WITH all the improvaments now or herealter erected on the property, and all easemants, appuitenances,
and fidtures now or hereafter a part of the property. All raplacements and additions shall alsc be covered by this Security
ingirument, All of the foregoing is referred 1 In this Security Instrumant &s tha "Property”.

BORAOWER COVENANTS that Borrower is fawfully seised of ihe estate hereby conveyed and has the right to
morlgage, grant anu convey the Property and that the Properly Is unancumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titie to the Property ajainst all claims and demands, subjact to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combings uniform cavenanis for rational use and non-uniform covanants with limited
variatlons by jurigdiction to conslitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant angd agras as follows.

1, Payment of Principal and Interast; Prapayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intergst on the deb! evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance.  Subjact 1o applicabla law of "o a written waiver by Lender, Borrower shall pay to
Lendet on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Fundg’) for: (a) yearly
laxes and agsess: it which may attaln priorly over this Security Instrument as a llen on the Property; (b) yearly leasehoid
payments or ground.ier's on the Property, If any; (c) yearly hazard or property insurance premiums; (d) yearly food in-
surance premiums, If ary:} vearly mornigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
i accordance with the proviziens of paragraph 8, In ligu of the payment of morigage Insurance premiums. These items are
callad *Escrow llems.* Lander m1ey,-8! any time, collect and hold Funds in an amount not 1o exceed the maximum amourt a
lender for a federally related mongrge loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Acl of 197$ as amended Irom time 1o time, 12 U.S.C. Section 2601 ot seq. ("RESPA"), unless
another law that applies to the Funds sate aiwgser amount. If so, Lencier may, at any tima, collact and hold Funds in an
amount not 1o exceed the lesser amounl, tenr'shmay estimate the amount of Funds due on the basis of current data and
reasonatle estimates of expenditures of future Sscrow ltems of otherwist in accordance with applicable law.

The Funds shall be held in an Institulion wnos.e deposits are insJred by a federal agency, instrumentality, or entity
{including Lender, it Lender Is such an institution) or ..y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and epplying the Funds, annually analyzing the escrow
account, or vetifying the Escrow ltems, unless Lender pay: Bo rower interest on the Funds and applicable law permits
Lender lo make such a charge. However, Lender may require Poriower to pay a one-time charge for an independent real
astate tax rsporting service usad by Lendar in connaction with this {oen uniess applicable law provides otherwise, Unless
an agreemant is made or applicable law requires interest to be paid; 2 1ier shall nol be required 10 pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lender may agres in” #«ting, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without chargs, an annuel accountiig of the Funds, showing cradits and debiis to
the Funds and the purpose for which each debit to the Funds was made. The i‘unds are pledged as additional security for
all sums secured by this Sacurity Instrument,

It the Funds heid by Lender exceed the amounts permitted to be held by appPlarie law, Lendar shall account 1o
Borrower for the excess Funds in accordance with the raquirements of applicable law. 1 'ne-amount of the Funds held by
Lender at any ims Is not suticient to pay Ine Escrow itlems when due, Lender may so notify 3orrower in wrillng, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Boriower shall make up the
deficiency In no more than twalve monthiy payments, al Lender's sole discretion.

Upon paymant in full of aif sums secured by this Security Instrument, Lender shall promptly rehine 10 Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire of :sell the Properly, Lender, prior 10 thu acquisition of
sale of the Property, shail apply any Funds heid by Lender at the time of acquisition or sale as a ¢redit against the sums
secured Dy this Security Instrument,

3. Applicetion of Payments.  Unless applicable law provides otharwise, all payments recelved by Lender under
paragraphs 1 and 2 shal! be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to inlgrest due; fourth, to pringipal dus; and lag’, 10 any iate charges due under the Nole.

4, Charges, Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, If any. Borrower
shall pay these obilgations in the manner provided In paragraph 2, or if riof paid in that manner, Sorrower shall pay tham on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. |! Borrower makes these payments directly, Barrower shall promptly furnish to Lender receipts
gvidencing the payments,

| promplly discharge any lien which has priority oser this Security Instrument unless Borrowaer: (a)
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agreas In wiiting to tha payment of the obligation securad by 1he fien in a manner acceptable to Lender, (b} contasts in
good faith the llen by, or defends against enforcement of tha lien in, legal proceedings which in the Lander's aplnion
operate to jrevent the enforcement cf the lien; or () sacures from the holder of the lien an agreement satisfactory o Lender
subardinating tha lian to this Security Instrument. If Lender determinas that any pan of the Propeny is subject to a lien
which may attain priority aver this Security Instrumant, Lander may give Borrower a notice identifying the tien. Borrower
shall satisty the lien or take ona or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now axisting or hereafier eracted on the
Property insured againg! loss by fire, hazards Included within the term "extended coverage® and any other hazards, inclugd-
ing floods or Hoding, for which Lender requires Insurance. This insurance shall be maintainad in the amourts and for the
perlods that Lender requiras. The insurance carrier providing the insurance shall be chosen by Borrower subjact to
Lender's approval which shall nct be unreasonably withheld. It Borrower falls 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceplable to Lender and shall incluge a standard mongage clause.
Lender shali have tha right to hold the policies and renewals, If Lendar requires, Borrower shall promptly give to Lender all
recelmts of paid prem.ums and renewal notices. In the event of loss, Borrower shall give prompt notlce ta the insurance car-
rier and Lendar. Leruer-may make proof of loss if not made promptly by Borrower.

Unless Lender and 2orrowear otherwise agres in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damagsd, ! g, restoration or repalr Is economically feasible and Lander's security Is not lessened. If the
restoration o repair Is not econzinically feasible or Lender's security vrould be lessened, the insurance proceeds shall be
applled to the sums secured by «his Security Instrument, whether or not then due, with any excess peid to Borrower, [f
Borrower abandons the Property, ur doss.not answer within 30 days a notice from Lender that the Insurance carrier has of-
fered 1o seltle a claim, then Lender may cullict the insuranca proceeds. Lender may use the proceeds 1o repair of rastore
the Property ¢r to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otharwise agres in wriling, any applicalion of procaeds to principel shall not extand or
posipone the due date of the monthly payments refe:rei ta in paragraphs 1 and 2 or change the amount of the payments.
i under paragraph 21 the Property is acquired by Lencier. Borrower's right 10 any insurance policies and proceeds rasulling
from damage 10 the Propenty prior to the acquisition shall pass tc Lendar 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the agquisliion.

8. Occupancy, Preservation, Maimtenance and Protaction o ihr Property; Borrower's Loan Application; Leasshoids.
Borrower shall accupy, establish, and use the Proparty as Borrowsr's jarincioal ragidence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Propergy as Borrower's principal residence for at least ong
yeer after the date of occupency, uniess Lender otherwise agrees ir wriung, which congent shall not be unreasonably
withheld, or unless extenualing circumstances exist which are beyord Borrover's rontrol.  Borrower shall not destroy,
damage or impair the Property, aliow the Properly to delerlorate, or commil waste rithe Properly. Borrower shall be In
defaull it any forfeiture action or proceeding, whether civil or criminal, is begun that s Laittar's good faith judgment could
result in forfelture of the Property ar otherwise materally impair the lien created by thia sacurlty Instrument or Lender's
sacurity interest. Borrower may cure such a default and reinstale, as provided In paragraph 1t, by causing the action or
procesding to e dismissed with a ruling that, in Lender's goed faith determination, precludes forfe'.ure, of the Borrower's in-
tarest in the Property or other materiat Impairment of the lien creatod by this Security Instrumant’ o Lender's security
interest. Borrowaer shall also be in default if Borrower, during the toan application process, geve matzuriclly false or inac-
curate information or statemeanis to Lender {or falled to provide Lender with any material Informallon) in ccanection with the
lcan evidenced by the Nole, Including, but not limited lo, representalicns concerning Borrower's cccupancy of ite Property
as a principal residence. If this Sscurity Instrument Is on a leasehold, Borrower shall comply with all the provisions of the
loase. If Borrower acquires fae e 1o the Property, the leasehold and *he fee title shall not merge unless Lender agreas to
the merger In writing.

7. Protection of Lendar's Rights in the Property.  If Borrowar falls to perform the covanents and agraements can:
tained in this Secuity Instrumant, or there s a legal proceading that may significantly affect Lander's rights In the Proparty
(auch as a proceeding in bankruptcy, probate, for condemnation or forteiture of 1o entorce laws or regulations), then Lender
may do and pay for whatever is necessary o protect the value of the Property and Lender's rights In the Property. Lender's
actlans may include paylng any sums secured by a llen which has prio‘ity over this Security Instrument, appeasing In court,
paying reasonable allornays’ feas and entering on the Property 1o make repalrs. Although Lender may take action under
this paragraph 7, Lender does not have 1o to so.

Any amounta disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrowar sacured by this
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Sacurity Instrument. Unless Borrower and Landar agres 1o other terns of payment, these amounts shali bear interest from
the date of disbursernant at the Note rate and shall be payablae, with nterest, upon notice from Lender to Borrowar rgquest-
ing payment,

8. Mongage Insurance. It Lender required mortgage insurarce as a condition of making the loan sacured by 1his
Securlly Instrument, Borrower shall pay the pramiums required to maintain the mortgage insurance In effect. If, for any
rgason, the mortgage Insurance coverage required Dy Lender laptes or ceases to be In effect, Borrower shall pay the
pramiums required ta obtain coverage substantially aquivalant to the morigage insurance previously in effect, at a cost sub-
stantlally equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternale mortgage in-
surer approved by Lender. If substantially equivalent monigage insurance s nol avaliable, Borrowar shall pay 1o Lender
gach month & sum equal 1o the ysarly mortgage insurance premiur being paid by Borfower when the insurance coverage
lapsed or ceased 10 bo in effect. Lender will accepl, use and retaln these payments as a loss reserve in fleu of mortgage
Insurance. L0oss reserve payments may no longer be required, at the option of Lender, it morigage insurance coverage (in
the amount and for the period that Lender requires) provided by aY insurer approved by Lendar again becomes avallable
and is oitalned. Brirower shall pay the premiums requited to malvaln morntgage insurancs in effecl, or to provide a loss
regerve, until the regwrement for mortgage insurance ends in accordance with any written agreement between Bofrowey
and Lender ot applicudizaw.

9. Inspection. Lcietsr or its agent may make reasonable enfries upon and inspections of the Proparty. Lender shal
give Borrower natice at te tirof or prior to an inspection apecitying reasonable cause for the inspection.

10. Condamnation. Tha riurasds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, arg hereby assig-
ned and shall be paid to Lender.

In the event of & 1otal laking of lhe PGperty, the proceeds shall be appiied to the sums secured by this Securily
Ingtrument, whether or not than due, with any exwass paid to Borrawer. In the avent of a partial taking of the Property in
which the fair market vaius of the Property imn.adiaigly bafore the 1aking is equal to or greater than the amount of the sums
secured by this Security instrumant immediately tefo e ihe taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall ba rutuced by the amount of the procesds muliipiied by the following
fraction; (a) the total amouni of the sums secured immediately before the laking, divided by (b) the fair market value of the
Properly immediately before the taking. Any balance shall e faid to Borrower. In the event of a pantial taking of the
Property In which the fair market value of the Property immeaialsiy before the taking is less than the amount of the sums
secured immediately before the taking, uniess Borrower and Levidar otherwise agree in writing of unless applicable law
otherwise provides, the proceeds shall be appiled to the sums secured y this Security Instrument whether or not the sums
are then due.

if the Property is abandoned by Bortower, or f, after notice 3y Landar iy Borrower that the condemnor offers to make
an award or settle & claim for damagss, Borrower falls to raspond ‘o Lander withi 30 :ays after the date the notice Is given,
Lender is authorized to collect and apply the proceeds, at its option, elther o restoration or repair of the Property or to the
sums securad by this Security Ingirument, whether of not then due.

Unless Lendar and Borrowers otherwise agrae in writing, any application of proceeds ts arincipal shall net extend or
posipona the due date of tha monthly payments referred to in paragraphs 1 and 2 or change tha amourt of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver.  Extenslon of the time for-payment of modifica-
tion of amortization of the sums securad by this Security Instrumant granied by Lender 10 any sucuassor in interast of
Barrower shall not operate o release the liabillty of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successcr In interest or refuse to extend tima for zyinent or other-
wise modity amartization of the sums secured by this Security Irstrument by reason of any demand made ty e original
Borrowar or Borrower's successors In interest.  Any forbearance by Lender in exercising any right or remedy snall not be a
walver of or preclude the exercise of any right or remedy.

12. Succesaors and Assigns Bound; Jolnt and Several Liabllity; Co-signars.  The covenants and agreements of this
Security Instrument shall bind and benefil 1he successors and assigns of Lender and Borrowsr, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreaments shall be juint and several. Any Borrower who co-signs this Security
Instrument but does not execute tha Note: {a) is ca-signing this Security Insirument only to morigage, grant and convey that
Borrower's interest in the Property undar the tarms of this Security Instrument; (b) is not parsonally obiigeted to pay the
sums secured by this Sacurity Instrument; and (c) agrees that Lendar and any other Bofrawer may agree 1o extend, modify,
larbear or make any accommodations wilth regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. !t \he loan secured by this Security Instrument is subject to a law which sets maximum loan
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charges, and that law |s finally interpreted so that tha interest or other loan charges coliected of 1o be collectad in connec-
tion with the foan exceed the permitted limiis, ihen: (a) any such loan charge shafl be reduced by the amount necessary to
reduce the charge 1o the permitied limit; and (b) any sums already ¢ oliected from Borrower which exceeded permitied fimits
wili be refunded 1o Borrowar, Lender may choose to make this refund by reducing the principal owed under tha Nole or by
making a direct paymen! 1o Borrower. It a refund raduces principe, the reduction will be treated as a partial prepayment
without any prepaymaent charge under the Note,

14. Notices. Any notice to Botrower provided for in this Security instrument shall be given by delivering #t or by mail-
ing It by first clags mall untass applicable law requires use of another method. The notice shall be directad to the Propaenty
Addraess or any othei address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's adciress stated herein ar any other address Lender Jesignales by notice to Borrower. Any notice provided
for in this Securily Instrument shell be deemed 10 have been given lo Barrower of Lander when given as provided in this
parageaph,

15. Governing Law; Severabllty.  This Security Instrument shall ba governed by federal law and the law of the jusis-
diction in which the Proparty la located. In the svent that any provision or clause of this Security Instrument of the Note con-
fiicts with applicatic lew, such confiict shall nol alfect clher provisions of this Security instrumant or the Note which can be
given effact without e conllicting provislon.  To this end the provisions of this Security Instrument and the Note are
deciared lo be severab.e.

18. Borrowar's Couy. - errowar shall be given one conformed copy af tha Note and of this Security Ingtrument.

17. Transfer of the Propatvor a Baneficlal interest In Borrowed! all or any part of the Property or any interast in it is
sofd or transterred {or if a beneficial interest in Borrower is sold or Wransterred and Borrower is not a natural parsan} without
Lender's prior written consent, Lender may, at #ts option, require Immediate paymant in ull of all sums secured by this
Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the
clate of this Security instrumant.

i Lender exercises this optlon, Lender s1al yive Borrower notice of acceleration. The natice shall provide a period of
not less than 30 days from the data the notice I de!vered or mailed within which Borrower must pay all sums secured by
thig Securlly Instrurment, if Borrower fails to pay thesa svms priot to the expiration of this perlod, Lander may invoke any
remedies permitted by this Security Instrument without fuiiner natice or demand on Borrower.

16. Borrowsr's Right to Reinstate. It Borrower meets Certain conditions, Borrowsr shall have the right to have entor-
cement of this Security Ingirument discontinued at any time grierio the earller of, (a} 5 days {or such ather period as ap-
pliceble taw may specily lor reinstatement) before sale of the Ticpertly pursuant to any power of sale containgd in this
Security Instrument; of (b) entry of a judgment enforcing this Sacurily instrument. Those condilions are thet Borrower: {a)
pays Lender ali sums which then would be due under this Security instrument and the Note as if no acceleration had
occurred; (b) cures any detault of any other covenants or agreemerte: (Zj pavs all expenses incurred in enforcing this
Securlty tnstrumerit, including, but not limitad 1o, reasonable attorneys’ fees; anc (d) takes such action as Lender may
reasonably recquire to assura tha' the tien of this Security Instrumant, Lender's rigitz in the Property and Bosrower's obiiga-
tion to pay the sums secured Ly 1his Security Insirument shall continue unchanged, . Uson seinstatement by Borrower, this
Sacurlly Instrument and the obligations asscured hareby shall remain tully effective as“i-nn acceleration had occurred.
Howaver, this right to reinstate shail not apply In the case of acceleration under paragraph 17,

19, Sale of Note; Changa of Loan Sarvicer, The Nole or a partial interest in the Note {iegsther with this Security
instrumant) may be scld one or more times without prior notice to Botawsr. A sale may rasullin . ~hange in the entity
{known as the ‘Loan Servicer) that collects menthly payments due undir the Note and this Securlty listument. There also
may be one or more changas of the Loan Servicer unrelated 10 a sale of the Note. If thera Is a change s 2ie Loan Servicer,
Barrower will be given written notice of the change in accordance with praragraph 14 above and applicable 'av. The notice
will atele the name and address of the new Loan Sendcer and the address to which paymants should be made. The notice
will aiso conlaln any other information raguired by applicacie law.

20. Hazardoua Substances. Borrower shall not cause or parriit the presance, use, disposal, storage, or ralease
of any Hazardous Substances on of In the Property. Borrowar shall not da, nor aliow anyona else to do, anything affecting
\hs Property ihat Is in violalion of any Environmantal Law. The preceding two sentences shall not apply 1o the presencs,
use, or sterage on the Property of small quantiiles of Hazardous Subislances thal are gensrally recognized to he ap-
propriate to normal residantial uses and 10 malntenance of the Proparty.

Borsowsr shak promplly give Lender written notice of any investigstion, ctaim, demand, lawsult or other action by any
govarnmental or regulatory agency or private party involving the Properts and any Hazardous Substance of Environmental
Law of which Borrowar has actual knowladge. if Borrower laarns, or Is notified by any governmental or regulatary authority,
that any remaoval of other remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall
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prompily take all necessary remedial agtions in accordance with Environmental Law.

As used in \his paragraph 20, “Hazardous Substances® are thase substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasciine, <arosene, other flammable or toxic petroleum products,
toxic pesticides and herbicldes, volatila solvens, malerials containing asbestos of formaldenyda and radioactive materlals.
As used in this paragraph 20, "Environmental Law" means federal lews and iaws of the jurigdiction where the Propenty is io-
cated that relate to health, safety or envirpnmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as fallows:

21. Acceleralion; Remedies. Lender shall give notice to Borrower prior to acceleration toliowing Borrower's breach of
any covenant ar agreament in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
law provides ctharwise). The notice shall specily: (a) the default; (b) the action raquired to cure the default; (c) a date, not
leas than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums securad by this Security
Inatrumant, foreclosure by judicial proceeding and sale of tha Proparty. Tha notice shall turther Inform Borrower of the right
10 reinstate after arceleration and the right to assen In the foreciosure proceeding tho non-gxistence of a default or any
other defense of dorzawer to accaleration and foreciosure. If the gefault is nat cured an or before the date spacified In the
nolice, Lendler at ita-op*ion may require immedialo payment in full of all sums secured by this Security Instrument without
further demand and msy fr.raclose this Security Instrument by judicial procesding. Lendar shail be antitied 1o coliect alt ax-
penses Incurred in pursuiny ' ramedies provided in this paragraph 29, Including, but not limited to, reasonable attorneys’
fees and costs of title evidance.

22 Relsase Upon payraent of all sums secured by this Security Instrument, Lender shall release this Securily
instrument without charge 1o Borrgwar. Parrower shall pay any recordation costs.

23 Walver of Homestead, oriowar waives all right of homagtaad axemption in the Property.

24. Riders to this Security Instrument, ! one or more riders are execuled by Borrower and recorded together
with thls Security Instrumen), the covenants aid acreements of each such riger shall be Incorporated into and shall amend
and supplement the covenants and agreemsnts of.his Security 1strument as If the rider(s) were a part of this Security
Inglrument.

{Chack applicable box(es)]

D Adjuslable Rate Rider Conduminium Rider D 14 Family Rider

[:l Graduated Payment Ridar D Planned Lok Cavelopment Rider D Blweakly Payment Rider
D Balloon Rider D Rate Improvermanl Rider D Sscond Homa Rider
D Other(s) (spacily]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and co tanants contained in this Securily Instrument
and In any rider{s) executad by Borrower and recorded with it,

Wilnesses:

{Seal)
-Borrower

—_ — L“mu l’/ fliys oo (Seal)
JODLLYN MARRON “Borfower
khkk*JODILYN MARRON, IS SIGNING THIS MORTGAGE
AND RIDER FOR SOLE PURPOSE OF WAIVING (Seal)
HIMESTEAD RIGHTS#*#n% -Borrowar

{Seat)
-Borrower
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|Space Balow This Line For Accnowledgment]

STATE OF ILLINOIS, COOK Caunty 88

¢ . N (AL ‘.Jk.
l J\W Vet e a Notary Public in and for said county and state, do
hereby cerfify that JAMES W. MARRON, MARRIED TO, JODILYN MARRON
personally known to me to be the same person(s} whose name(s) Is/are subscribed 1o the loregoing instrument, appeared
betore me this day I nerson, and acknowledged that he/shefthey signed and delivered the said instrument as  hiafher
free and volumtary ac!; for the uses and purposas tharain sef forth,

Glven under my hand ang 7iclal saal, Jhjs.. 30TH... - day of JANUARY, 1998

-~

My Commission Bxpires: -~ , ., (/0 + i ot i Qv--’\v’"\ ASVETS ( AN (W -
DOLT et ot s 60T ) ,':, Notar s Public
IUYFSPS EYFFERFRREER PN ERRNE RN M

This Ingtrument was prepared by:

COLE TAYLOR BANK

5501 WEST 78TH STREET

BURBANK, ILLINOIS 60459

Form 3014 500
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Loan No. 0200031167

CONDOMINIUM RIDER MARRON

THIS CONDOMINIUM RIDER is made this __30TH day of _JANUARY, 1998
and Is incorparated inta and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securhy
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Noteto __COLE TAYLOR BANK
(the “Lender"} of the same date and covering the Property described In the Security Instrument and located at:
5415 N, SHERIDAN ROAD LINIT #2604 CHICAGOQ, ILLINOIS 60640-
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
PARK TOWER

{Name ol Condominium Projecl)

(the "Condominlum rrnject”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assocattan') holds title to property for the benefit or use of its members or shargholders, the
Property also includes Burrawer's Interest in the Owners Assoclation and the uses, proceeds and benefits of
Borrower's Interast.

CONDOCMINIUM COVEZNVANTS. In additlon to the covenants and agreements made In the Security
instrument, Borrower and Lencle: jurther covenant and agree as follows:

A. Condominium Obligatiens, ~ Porrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Decuments. The "Constituent Documents” are the: (j) Declaration or any other
document which creates the Condominiuin Project; (li) by-laws; (ilf) code of regulations; and (iv) other equlivalent
documents. Borrower shall promptly pay, when due, all dues and assessments iImposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the vwners Assoclation maintains, with a generally accepted
insurance carrier, a ‘mastar’ or "blanket” policy on the Sordominium Project which is satisfactory to Lender and
which provides Insurance coverage In the amounts, fur-the periods, and against the hazards Lender requires,
Including fire and hazards included within the term "extended cuverage,” them:

() Lender waives the provision in Unlform Covenaitl 23cr the monthly payment to Lender of the yearly
premium Instaliments for hazard insurance on the Praperty; and

() Borrower's obligation under Uniform Covenant 5 1o/ maintain hazard insurance coverage an the
Propenty Is deemed satisfied to the extent that the required coverage Is provicied by the Owners Association policy.

Borrower shall give Lender prompt nolice of any lapse In required hazary Insurance coverage.

In the event of a distribution of hazard insurance proceeds In lieu of restcration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable 17 Borrower are hereby assigned
and shall be pald to Lender for application to the sums secured by the Security Instiumant, with any excess pald to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonalle to insure that the
QOwners Assoclation maintains a public liability insurance policy acceptable in form, amouiit and extant of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consegusai'al, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the comimon elements, or for any conveyance In lisu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided {n Uniform Covenant 9.

E. Lender's Prior Consent. Borrowsr shall not, except after notice to Lender and with Lender's prior
writtan consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form G000Q354(5F29) Form 3140 /80 Pago1of2
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() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by faw in the casa ol substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminant domain;

{ii) any amendment tc any provision of the Constituent Documents If the provision Is for the express
benelit of Lender;

(it} termination of professional management and assumplion of sell-management of the Owners
Association; or

{iv} any action which would have the effect of rendering the public fabllity insurance coverage
maintalned by the Owners Assoclation unacceptable to Lender.

F. Remedios. |f Borrower does not pay condominium dues and assessments when dug, then Lendar may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sezurity Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts
shal) bear interest trum the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrowar recuesting payment.

?

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Q__ (mf,gk’&/»—-—-——- (Seal)

JAMES W. MARRON 4 -Borrower

‘ \
} ‘ o
e j"?é'-/: )Y f‘/&“ i (“‘ LJAT'% e F““&T 1)

JODILYN/ MARRON -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seal}
-Borrower

(Seal)
-Borrower
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