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PREFERRED MURTGAGE ASSOCIATES, LTD.
444 EAST NORTHWEST HIGHWAY
Palatine, IL 60067
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Propared by:
H.A. DAVIS
Palatine, IL AN067

MORTGAGE

THIS MORTGAGE ("Security Instrument") is-given on February 24, 1998 . Thu mertgagor is
CHARLES @ GINGER, DIVORCED NOT SINCZ REMARRIED
E

(“Borrower®). This Securily Instrument is given to PREFERXED MORTGAGE ASSOCIATES, LTD.

which is organized and existing under the laws of THE STATE Qb LLLINOIS , and whose
address is 444 EAST NORTHWEST HIGHWAY,

Palatine, Illinois 60067 ("1esder")., Borrower owes Lender the principal sum of
One Hundred Seventy Five Thousand and No/100

Dolare (U.S. $ 175,000.00 ).

This debt is evidenced by Borrower's note dated the smne date as this Security [nstrameni (“Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 1, 4028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, @ind all renewals, extensions and
maodifications of the Note (b) the payment ol all other sums, with interest, advanced under paragraph-7-to protect the security of

this Securily Instrument; and {c) ihe performance of Borrower's covenants and agreements under this Secv.ityr Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibzd property located in
Caok 1"ounty, 1llinois:

LOT 70 IN FIRST WESTCHESTER ADDITION BEING A SUBDIVISION OF PART OF THE NORUHEAST 1/4
OF SECTION 30, TOWNSHIP 319 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT RECORDED MAY 29, 1996 AS DOCUMENT 96405661, ALL IN COOK COUNTY,
ILLINOIS.

15-30-201-008-0000

15-30-201-009-00600

Parcel ID #:

which has the address of 2417 PINE CREST LANE, Westchester |Strest, Cityl,
lllinois 60154 |Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. appurtenances. and®
fixtures now or hereafler a part of the property. All repincements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righ: to mornpage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Jorrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subjeci to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Insirument as a lien on the Property: (b) yearly leasehold payments
or ground renls on the'Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borroaer tc Lender. in accordance with the
provisions of paragraph G, in liew of the payment of morigage insurance premiums. These iterns are called "Escrow lems.”
Lender may, at any time, ctliecc and hold Funds in an amount not to exceed the maximum amount a fender for a federally related
mortgage loan may require for Buriewer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.L.C. Section 2601 ¢r seq. ("RESPA"), unless another law that applies to the Funds sels & lesser
amount. If so, Lender may, at any time -collect and hold Funds in an amoumt not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the 2517 of current data and reasonable estimates of ¢ penditures of future Escrow lems or
otherwise in accordance with applicable {aw.

The Funds shall be held in an instimtion whose danosits are insured by a federal agency, instrumentality. or emity (including
Lender, if Lander is such an institution) or in any FzJ2zal Home Loan Bank. Lender shidl apply the Funds to pay the Escrow
[tems. Lender may not charge Borrower for holding and <ppiying the Funds, annually analy:ing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest or the Funds and applicable law 1>:rmite Lender to make such a charge.
However, Lender may require Borrower to pay a one-time cliarge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law providis ntherwise. Unless an agreement is made or applicabic faw
requires interest to be paid, Lender shall not be required te pay Bor-owar any interest o1 sarnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shel: give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and t'se purpose :or which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by tiis Security Instument,

If the Funds held by Lender exceed the amounts permitted to be held by applicible .arv, Lender shall aczount o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount/6fihw Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing /ans, in such case Borrawer shall pay
to Lender the amount necessary to meke up the deficiency. Borrower shall make up the'iieiiziency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiinatc Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the asquisition or sale of the
Property, shell apply any Funds held by Lender at the time of acquisition or sale as a credil against the /stms secured by this
Security Instrument,

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender (ridzr paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payeble under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, to any late churges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attritutable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Berrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the.
person owed payment, Borrower shall promptly furnish to Lender all notices of amcunts lo be paid under this paragraph.
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a menner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the Lien an agrcement satisfaclory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shull satisfy the lien or take one g w5
of the actions set forth above within 10 days of the giving of nofice. ratiale: /
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$. Hazard or Property Insurance. Borrower shall keop the improvements now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extended covernge” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shali be maintainedt in the amounts and for the periods that Lender
roquires. The insurance carrier providing the insurance shall be chosen by Borrowor subject to Lender's approval which shall not
bo unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lander’s rights in the Property in accordance with paragraph 7.

All insurance policios and renswals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right lo hold the policies and ronewals, If Lender requires, Barrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security Instrument, whether or nol then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does rovarswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the ins:eance proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums secured
by this Security Instrument_«%ather or not then due. The 30-day period will begin when the notice is given.

Unless Londer and Horicwsr-ctherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payrisnts-zaferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damnge to the
Property priar to the acquisition shall'pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ns Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i wiiting, which consent shall not be unreasonably withheld, or unless
extenuiating circumstances exist which are heyond Borrowei'r comtrol, Borrower shall not destroy, damage or impair the Property,
allow the Proporty to deteriorate, or commit waste on the Piopery. Borrower shall be in default if any forfeiture nction or
proceeding, whether civil or criminal, is begun that in Lender's gocd faith judgment could result in forfeiture of the Property or
otherwise matorially impair the lien created by this Security Instrummiort or Lender's security inlerest. Borrower may cure such a
dofault and reinstate, as provided in paragraph 18, by causing the actior o~ proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrawer's initrcect in the Property or other material impairment of
the lien created by this Security Instrument or Lender's securily interest. Bore=wer shall also be in default if Borrower, during the
loan npplication process, gave materially false or inaccurale information or stateme/its tc Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incivding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sectirivy ipzinvment is on a leasehold, Borrower
shall comply with all the provisions of the lonse. If Borrower acquires fee title to the Property, tiie’lensehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrower faily to perform the covenants ard wgreements conlained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in.ine Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lradsr may do and pry
tor whatever is necessary to protect the value of the Properly and Lender’s rights in the Property. Lender's ictions may include
pnying any sums secured by a lien which has priority over this Security Instrument, appearing in court, piyirg reasonable
Attorneys' fees and entering on the Property lo muke repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounty disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secure by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment. these amounts shull bear interest from the date of
disbursement at the Nole rate and shall be payabie, wilh interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insuranice  If Lender required morignge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Inpses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly equivalent to the mortgage insurance presiously in effect, at a cost substentially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rotain these payments as a loss reserve in liew of mortgage insurance. Loss o
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payments may no longer be required, at the oplion of Lender, if morigage insurance covzarage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal} pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, unti] the requirement for mongage
insurance ends in accordanice with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in conmection with &ny
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation. are hereby assigned nad
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this Securnity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument ~aa!l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoun of
the sums secured immertiately before the taking, divided by (b) the fair market value of the Property immediately Lefore the
taking. Any balance shal!‘te paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befor: (he taking is fess than the amount of the sums secured immediately before the taking, uness
Borrower and Lender otherwis¢ agree in writing or unless applicable law otherwise provides. the proceeds shall be applied to the
sums secured by this Security Instzamiat whether or not the sums are then due.

If the Property is abandoned by Eoriower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrzwar fails to respond 10 Lender within 30 days after the daie the notice is given, Lender
is authorized to collect and apply the procesds, al is option, either lo restoration or repair of the Properly or o the sums secured
by this Security Instrument, whether or not then cue.

Unless Lender and Borrower otherwise agree-in swriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paiagiaohs 1 and 2 or change the amount of such payments.

f1. Borrower Not Released; Forbearance By Lenudceddnt a Waiver.  Extension of the time for payment ¢1 medificalion
of amortization of the sums secured by this Security Instruinent z-anted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shali not be required to
cominence proceexlings against any successer in interest or refuse to e tend time for payment or otherwise medify amortization of
the sums secured by this Security Instrument by reason of any demard sisde by the original Borrower or Borrower’s successers
in tnterest, Any forbearance by Lender in exercising any right or remedy sta'! not be a waiver of or preclude the exercise of any
right or remexdy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers~The covesants and  sgreeiments of this
Security Instrument shall bind and benefit the successors and assigns of Lendir_and/Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joinl and several. A/ Borrower whe co-signs this Security
Instrument but does n~* execute the Note: (a) is co-signing this Security Instrument on'y 12 mortgage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrumeny; (b) is not pzrsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may aproe to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withovt thrt Borower’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject to a law witch scis tneximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in cornection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o redice the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refundsd 1o Borrower.
Lender may choose to make this refund by raducing the principai owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepuyment charge
under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by matling il
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severability. This Securily Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared to
be severable.

~
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+ 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is soki or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lander may, at its optien, require immediate payment in full of all sums secured by this Security
Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security lnstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not lass
than 30 days from the date the notice is delivored or mailed within which Borrower must pay all sums secured by this Security
Instrumnent. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prios to the earlier of: (a) 5 days {or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eriry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid-he due under this Security Instrument and the Nots as if no acceleration had occurred; (b) cures any
dofault of any other covraaits or agreements; {c) pays all sxpensos incurred in enforcing this Security Instrument, including, but
not Jimited to, reasonnble atorroys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's vights in the Property and Borrower's abligation to pay the sums secured by this Security
instrumen! shall continue uncharged:” Upon reinstatoment by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective as i, na acceleration had occurred. However, this right to reinstate shall not apply in the case of
ucceleration under paragraph 17.

19, Sale of Note; Change of Loan Sexviect.,  The Note or a partinl interest in the Note (logether with this Security
Instrument) may be sokl one or mare times withoul prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payuionts-due under the Note and this Security Insteument, There also may be one or
more changes of the Loan Servicer unralated to a sils i the Note. If there is a change of the Loan Servicer, Borrowsr will be
given written notice of the change in accordance with pasasmnh 14 above and applicable law, The notice will siate the name and
ackross of the new Loan Servicer and the address to which peyments shouki be made. The notice will also contain any other
information ruquired by applicable law,

20. Hazardous Substances, Borrawer shall not cause or permit the prasencs, use, disposal, storage, or release of any
Hazardous Substanzes on or in the Property. Borrower shall not do, torallow anyone else to do, anything affecting the Propety
that is in violation of aiy Environmental Law. The preceding two sentences shall nol apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gonerally recosnized to be appropriats to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, “emand, lawsuit or other action by any
governimental or regulalory agency or private party involving the Property and any Fazirdous Substance or Environmental Law
of which Borrower hns actual knowledge. If Borrower leams, or is notified by any governeieral or regulatary authority, that any
removal ot other remediation of any Hazardous Subsiance affecting the Property is necessars, Borrower shall promptly take all
necossary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thoss substances defined as foxic or t.azardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic purifeum products, toxic
pesticidos and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivs riaterials. As used in
this paragraph 20, “Environmenial Law® meany federal laws and laws of the jurisdiction where the Property is iocated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fotlowing Borrower's breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to ncceleration and foreclosure, If the default is not cured on or before the
date specified in the notive, Lender, ut its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

Initlals oo
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumen: *
;’ without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waijves all right of homestead exemption in the Property.

T 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with 1l js
oy Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.
00 |Check applicable box(es))
i} Adjusieble Rate Rider [ Condominium Rider {7 14 Family Rider
[} Graduated Payment Rider (X] Planned Unit Development Rider L] Biweekly Payment Rider
(] Batloon Ride: ("] Rate lmprovement Rider {7 Second Home Rider
(] VA Rider (] Otber(s) |specify]

BY SIGNING BELOW, Borroweaccepts and agrees 1o the terms and covenants contained in this Security Insirument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses: %ﬁ’ %
Q:Z::j___(sban

LES/ﬁ GTNGER ~Barrower

—__{Seal)

-Barrower

(Seal) . {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, (/007 County 4
wm/ i) LA , & Notary Public in and for said’county and slate do hereby certify that

ﬂ A LES E G, ORI o7 Syris S

. personally known to me to be the saie p‘r,eﬂ;) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 5=
signed and delivered the said instrument as free and voluntary act, for the uses and purposes thérein sel Torth,

Given under my hand and oFﬁclnl seal this - 7W day of / P 4‘—"’/

r,l

v BLAL <
; S 2T
: ! o . . e } No
SRR y s DG

[TEP

My Commission Expare;:

e
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mnde this 24TH  day of FEBRUARY )

1998, and is incorporated into and shall be deemed to umend and supplement the Morigage, Deed of Trust

or Sscurity Deed (the "Security Instrument”) of the same date, given by the undersigned {the “Borrower") to secure
Borrower's Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2417 PINE CREST LANE
WESTCHESTER, ILLIROIS 60154

[Propecy Address)
The Property includes, 't is not limited 1o, a parcel of land improved with a dwelling, together with other such
parcels and certain comiior areas and facilities, as dascribed in
{the "Declaration”).

The Property is n part of a piannza unit development known as
AVONDALE HONMZOWNERS ASSOCIATION

[Nane of Plasned Unit Development
{the "PUD"). The Property alsc inclutcs Surrower's interest in the homeowners associalion or equivalent entity
owning or managing the common arcas anu-ipciiitios of the PUD (the "Owners Association”) and the uses, benefits
axl proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the coveaants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ngree as follows:

A. PUD Obligations.  Borrower shall perform all_of Borrower's obligations under the PUD’s Conslituent
Documents. The "Constituent Documents® are the: (i) Decliration; (ii) articles of incorporation, trust instroment or
any equivalent document which creates the Owners Association; riod (iii) any by-Inws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, s!! dues and nssessinents imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So iong as the Owners Association mainlzins, with a generally accepted insurance
carrier, & "master” or "blanket" policy insuring the Property which is satis/aclory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards inchuled within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payinent to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenanl § to maintain hazard insurance coverage on the
Property is deemed satisfied to the oxtent that the required coverage is provided by the Owners Assciintion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covernge provided by the
master or blanket policy.

In the event of a distribution of hazard insurance procesds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borcower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be rensonable to insure that the
Owners Associntion maintains n public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,
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D, Condemnation. The proceeds of any award or claim for damages, diract or consequential, payable 1o
Borrower in connection with any condemnation or other 1aking of all or any part of the Property or the commeon
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are her.by assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 0.

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

{i) the abundonment or termination of the PUD, except for abandonment or termination required by Jaw
in the case of substantinj destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendmtent to any provision of the "Constitusnt Documents” if the srovision is for the express

benefit of I nd=r;
(i) tremination of professional management and assumplion of self-managemem of the Owners

Association; or
(iv) any p7io’1 which would have the effect of rendering the public fiability insurance coverige mainiained
by the Owners Associitio) unacceptable to Lender.
F, Remedies. 1f Sorrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Len2er under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lencler agree lo other terms of payment, these amounts shall bear interesi
from the date of disbursement ai-inz Note raze and shall be payable, with interest, upon notice from Lender to

Berrower requesting payment,

BY SIGNING BELOW, Borrower accepts aadasrees 1o the terms and provisions comained in this PUD Rider,

/g 5 Ci__:;{_tN (Sesl)
CHARLES Q( GINGER Bortawer

-~
E &7
= (Seal)

-Bortower

(Seal)

-Borecawver

{Seal)

-Borrower
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