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This Assignment of Rents prepares ty:  SQUTH CHICAGO BANK
OF FIonts propares u: . N400 TORRENCE AVENUE

CALUMET CITY, Il. 80409

ASSIGWMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUAHRY 24, 1998, between JUBILEE ENTERPRISE, INC, whose
address is 4500 NORTH POTAWATOMIE, CHICAGO, i/ 20656 (referred 10 below as “Grantor’); and South

Chicago Bank, whose address Is 9200 South Commerciai-s%snue, Chicago, IL 80817 (referred to wlow as
"Lender").

ASSIGNMENT. For vaiuable consideration, Grantor assigns, grants & continuing security interest in, and
conveys o Lender all of Grantor's right, title, and Interest in and tc the dAents from the foliowing dascribed
Property located in COOK County, State of Itlinols:

SEE ATTACHED SCHEDULE "A"

The Real Property or its address Is commonly known as 257 E. SIBLEY BOULLVARD, HARVEY, Il. 60426.
The Real Property tax identification number Is 29-08-224-053-0000.

DEFINITIONS. The following words shall have the following meanings when used In this Aselgriment. Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Unitorm Commercial
Code. Al references to dollar amounts shall mean amounts In lawful money of the United States of Anerica.

Assignment. The word “Assignment* means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all assignments and security Interest provisions rafating to the Rents.

Borrower. The word "Borrower' means KASSAM ENTERPRISE, INC. d/bja POPEYES FAMOUS FRIED
CHICKEN AND BISCUITS and KJ INVESTORS GROUP, INC..

Existing indebtedness. The words "Existing Indebtedness’ mean an existing obigation which may be
secured by this Assignment with an account number of 700759020101 1o SOUTH CHICAGO BANK discribed
as: MORTGAGE AND ASSIGNMENT OF RENTS DATED DECEMBER 4, 1997 AND RECORDED DECEMBER

9, 1997 AS DOCUMENT 97925106 AND DOCUMENT 97931179, The existing obligation has a current
principal balance of approximately $450,000.00 and is In the original principal amount of $450,000.00. The
obligation has the following payment terms: 119 REGULAR PAYMENTS OF PRINCIPAL AND INTEREST
FAYMENT OF $3,893.70 AND ONE IRREGULAR LAST PAYMENT. INTEREST RATE CHANGE WILL NOT
QCCUR MORE OFTEN THAN EACH FIVE YEARS ON THE ANNIVERSARY DATE.

BOX 333-CTI
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*  Loan No 7007690201 (Continued)
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obtalning fram Borrower on a continuing basis Information about Borrower's financial condition; and (e) Lencler
4 ga& )a no representation to Grantor about Borrower (including without limitation the creditworthiness of
| ower).
& BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender nead not tell Borrower about any action or Inaction
3 Lender takes In connection with this Assignment. Borrower assumes the responsiblility for being and keeping
I bout . Borrower walves any defenses that may arise because of any action or inaction of

a the Pro
Lond?r innludlngewitho&e Hrynltatlon any fallure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Pr Barrower agraes (o remain liable under the Note with Lender no matter what action

Lender takes or fails %ptc;r’t‘% under this Assignment.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Document,

Grantor shali &ay to Lendar all amounts secured by this Assignment as they become due, and shell strict!

Perl%rm all of Grantor's obligations under this Assignment. Unless and uniil Lender exerciges its right to collec:

he Rents as provided below and so long as there Is no default under this Asslgntrt\ent‘ Grantor mathemaln In
en

possesglon and control of and aperate and manage the Praperty and collect the Hents, provided that the grantin
of Ihg&zg 1o collert the Rents aph.ill not consmut% Lender’spggr?sem to the use of cash Fc::ollateral in"a ban rl.lplcr\{fJ

proc

GRANTOR'S REPREZSENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that:

merThl . Grantzi s entitted to receive the Rents free and clear of all rights, loans, llens, encumbrances,
and cla mg axcept as disclosed to and accepted by Lender in writing. 9

Right to Assign. Grantor buy the full right, power, and authority to enter Into this Assignment and to assign
and convey the Rents to Lendar.

No Prior Assignment. Grantor has nat previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sei asslqn. encumber, or otherwlise dispose of any of Grantor's rights
in the Raents except as provided In this Aareament.

LENDER'S RIGHT TO COLLECT RENTS. Lordar shall have the right at any time, and even though no default
have occurred under this Agsignment, to collect and recelve the Rants. For this purpose, Lender Is hereby

8
given and granted the following rights, powers and Zuinority:

Notios to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and dlrecting all Rents to be pald directi to .ender or Lender's agent.

Enter the Property. Lender may enter upon and take pessassion of the Property, demand, collect and receive
from the tenants or from any othe;c{)ersons liable therecor, all of the Rents; Institute and carry on all legal
proceedings necessary for the protection of the Property, Incitrilng such proceedings as mar be necessary to
{ggcgr%r mnzsasalon of the Property; collect the Rents and remo.e any tenant or tenants or other persons from
party.

Maintain the Property., Lsnder may enter upon the Property to memtain the Property and keep the same in
repair; 1o pay the costs thereot and of all services of all employece, Iicluding theif equipment, and of ail
continuing costs and expenses of maintalnlnﬁ the Property In é)ropar repatt and condition, and alsg to J:ay. all
;ah: ,maps‘wments and water utilities, and tne premlums ‘on fire and olnar insurance efiected by Lender on
Complianice with Laws. Lender may do any and all things ta exscute and compl 2 with the taws of the State of
Illlnoi? and aigo all other laws, rules, orders,” ordinances and requirements of all cther aovernmental agencies
affecting the Property.

Lease the Pro . Lender may rent or lease the whole or any pan of the Propeny . such term or terms

and on such conditions as Lender may deem appropriate.

Emplo snts. Lender may engage such agent or agsnts as Lender may deem apiroptiate, either In

Lo?‘d%rtvs :agme or in Grantor's Kame?%g rent and ?r?anage tr?e Property, including the collection amj application
ants.

Other Acts. Lender may do all such other things and acts with respact 1o the Pro as Lender may deem
gr%ropdate and may ectyexcluslvely and solely i?l the place and steag of Grantor angetrct)yhave all of the ;OWBI‘S
rantor far the purposes stated abave.

No Requirement to Act. Lender shall not be required to do any of the faregoing acts or things, and the fact
that or shall have performed one or more of the foregoling acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall be for
ramMor & r's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall datermine the application of any and all Rents received by It; however, any such Rents recelvel
by Lender which qgo not appiled to such costs and expenses shall ‘be applied to the Indebtedness. Al
ures made by Lender under this Assignment and not relmbursed from the Rents shall become a part of
the Indebtadness sacurad by this Assignment, and shall be payable on demand, with Interest at the Note rate fror
date of expendtture untll paid.

I‘-‘gl.L IPERII-'nORMeAdNCE. g G{antoaJJayt?‘ I aEIA ofI the Ir:d?ﬁtwness twh'en dée a{:d tothl_er\';vc;sa peaf%mnglIL1gae
0 ons upon Grantor under this Assignment, the guaranty from Grantor to Lender, and the
le%artnMs. l!ggger st?a?l exacute and deliver to Grantor a sulfable se‘n’tlsiacﬂon of this Assignment and suitable

BoE N I s OTRE
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. . 02-24-1998 ASSIGNMENT OF RENTS Page 5
. Loan No 7007390201 (Continued)

Lender may axercise any ona or more of the following rights and remadies, In addition to any other rights or
remedies provided by law:

A Indebtedness. Lender shall have the right at its optlon without notice to Borrower to detlare the
?e"é e:.fr emgbtpqac;neas immediately due and payable, including any prepayment panalty which Borrower would be

Collect Rents, Lender shall have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and collect the Rents, Inciuding amounts past due and unpaid, and afply the net proceeds, over and
above Lender's costs, against the Indebledness, In furtherance of this tight, Lender ghall have all the rights

ovided for In the Lender's Right to Collect Sectlon, above. [f the Rents are coliected by Lender, then

rantor Irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instrumaents recelved in
Pa thereof in the name of Grantor and to negotlate the same and collect the proceads. Payments by
onants or other users 1o Lander in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise is
rights under this subparagraph sither In person, by agent, or through a receiver.

Morigagee ' rfossession. Lender shall have the right to be Blaced as mortgagea In possession or to have a
recelver apponiad 10 take passession of all or any part of the Property, with the power to protect and preserve
the P , t2 e2arate the Propel pracedlng foreclosure or sale, and to collect the Rents from the Property
and apply the nrrcseds, over and above the cost of the receivership, against the Indeblednsss. " The
mortgagee in postesuion or raceiver may serve without bond If permiited by law. Lender's right to the
an%po ment of a o.aiver shall exist whether or not the apparent value of the Property exceeds the
Irecgﬂteedmss by a suLcteiilal amount. Employment by Lender shalt not disquality a person from serving as a
r.

g;hi::.n Remedies. Lender-z/all have all other rights and remedies provided in this Assignment or the Note or

Walver; Election of Remedies. A walvar by an\‘, tpam‘I of a breach of & dprovlslon of thig Assiﬁnment shal] not
congtitute a walver of or prejudice thr. Padxs rights otherwise to demand strict compliance with that provision
or aalgl other provision, Electlon by Lsrder to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendiitivas or take action to perform an obligation of Grantor or Borrower
under this Assignment after faliure of Grantir or Sorrower lo perform shall not affect Lender's right to declare

a default and axercise s remedies under this #2eignment.

Attorneys' Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover suth sum as the court ma ad']udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any cuunt action Is Involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necaessary & any ltime for the protectlon of its interest or the
enforcemant of s rights shall become a é’a" of the Indehtarness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate lprowdcc for in the Note. ExPenses caovered by this
ragraph inciude, without limiiation, however sub{ect 0 any uvits under appiicable law, Lender's attorneys’
and Lender's legal expenses whether or not there is a lav'sunt, Including attorneys’ fees for bankruptey
proooodms (Including efforts 10 modify or vacate any autome’ic stay or Injunction), appeals and any
?ntmltglpat post-judgment ccllection services, the cost of searching receids, obtalning tile reports {including
oreclosure repons), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower aiso will pay any court costs, in addition to all otiar sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a nart of this Assignment.

Amendmants. This Assll_ﬂnmem, logether with any Related Documents, constititos the entire understanding
%nd agreement of the o8 as to the matters set forth In this Assignment. No cteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the part or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepted by Le:iar in the State of
illinols. This Assignment shall be governed by and construed in accordance with the iaws of the State of
linols.

Mutiiple Parties; C e Authority. All obligations of Grantor and Borrower under this Assignment shall be
oint and several, and aii references to Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and every Borrower. This means that each of the persons sighing below Is
responsible for all abligations In this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other secuarlg en%graemsm which has uerlority over this Assignment by which that agreement ls modified,
amended, ed, or renewed withaut the prior written consent of Lendsr. Grantor shall nelther request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabliity. |f a court of competent jurisdiction finds any provislon of this Assignment to be invalid or
orceable as o any Peraon or cltcumstance, such finding shall not render that provision invalid or
gmntorceable as to any other persons or circumstances. If feasible, any such offending provision shall be
eamad to be madifiad to be within the limits of snforceabllity or validhx.showaver. if the oftending provision
cannot be so modified, It shall be stricken and all other provisions of this Assignment in all other respects shall
rermain valid and enforceable.
Successors and Aulqm. Subgct to the limitations stated in this Assignment on transfer of Grantor's
intavest, this Assignment shall be binding upon and inure ta the beneflt of the parties, their successars and
assigns. If ownership of the Property bacomes vested in a person ather than Grantor, Lender, without notice
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. 02241998 ASSIGNMENT OF RENTS
Loan No 7007890201 {Comtinued)

CORPORATE ACKNOWLEDGMENT

~

STATEOF "2t miso
)38
COUNTY or M )

On lhls day of ‘Zéﬂ% 19 ”/ before me, the undersigned Notary Publlc, personally
appeared HIZAR SSAM shd ALMAS EASSAM, PRI PRESIDENT and SECRETARY of JUBILEE ENTERPRISE,
INC, and known (0'me to be authorized agents of the corporation that executed the Assignment ot Rents and
acknowledged th~ Assignment to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by rzsxition of its board of directors, for the uses and purposes thersln mentioned, and on oath stated

that they are autharized to execute this Assignment and in fact executed the Assignment on behalf of the

corporation. .
By ¢ @ % &"{éﬁ/ Residing at %&4{ , %m
N N ANZ2Y /e 4

otary Public in and for the Suste of
My commission expires A Y _,{_/ 3 OFFi C IAL S"—'AL

CHRISTINE E KAROFF

NDTAFW PUBLIC STATE OF ILLI 018

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver. 3.24 (c} 1998 CF) ProSsrvices, Inc.
JIL-G14 KASSAM.LN)
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Schedule “A”

PARCEL 2

L.OT 19,20,21,22,23, 24, 25 AND 26 (EXCEPTING THEREFROM THAT PART OF LLOT 19, 20, 21, 22, 22, 24,
25 AND 26 BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 19, THENCE WEST A INSTANCE OF 7 FEET
ALONG THE NORTH LOT LINE OF SALD LOT 19, THENCE SOUTIFALONG A LINE A DISTANCEE OF 90.04
FEET, SAID LINE BEING PARALLEL AND 7 FEET WEST OF THE EXISTING WEST RIGIHT OF WAY LINE
OF HALSTET: STREET, THENCE SOUTHWESTERLY A DISTANCE OF 39.44 FELT TO A POINT, SAID
POINT BEING NORMALLY DISTANT 7 FEET NORTIT OF THIE SOU'TH LINI: OF SAID LOT 20 AND
NORMALLY DISTANT 35 FEET WEST OF THE EAST LOT LINE OF SAID LOT 19; THENCE WEST ALONG A
STRAIGHT LINE LY N3 7 FEET NORTH OF AND PARALLEL WITH THIE EXISTING NORTH RIGHT OF
WAY LINE OF SIBLEY BOULEVARLD (147TH STREET) TO A POINT ON THE WEST LOT LINE OF SAID LOT
26, THENCE SOUTH ALCNEG PHE WEST LOT LINEE OF SAID 1LOT 26 A DISTANCE 7 FEET TO A POINT,
SAID POINT BEING THE SOVTHWEST CORNER OF SAID LOT 26; THENCE EAST ALONG THI EXISTING
NORTH RIGHT OF WAY LINE CF SIBLEY BOULEVARD TO THE SOUTHEAST CORNER OF SAID LOT 19,
THENCE NORTH A DISTANCE OF 125 FEET ALONG THE EAST LOT LINE OF SAID LOT 19 TO THE POINT
OF BEGINNING), IN BLOCK 6 IN YOUNG ZND RYAN'S SECOND ADDITION TO HARVEY A
SUBDIVISION OF THE SOUTH 35 ACRES 5t THE EAST 1/2 OF THE WEST 172 OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 36 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS.

COMMON ADDRESS: 257 E. SIBLEY BOULEVARD
HARVEY, Il. 60426

PTN: 29-08-224-053-0000

¥




