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MORTGAGE

THIS MORTGAGE (*Security fnstrument”) is givenon PRBRUARY 25, 1998 . The morigagor is
LLANA G. VARDY AND ROBERT T. BRA'AM, 1I, WIFPE AND HUSRAND

{"Borrower™). This Security lostrument s given to NORURET-MORTGAGE, INC,

which is organized and existing under the laws of THR STATE O CALIFORNIA , and whose
address is PO, BOX %5137, DES MOINES, IA 503065137

(“Lender®)y, Barrower owes Lender the principal sum of
NINETY SEVEN THOUSAND AND 00/100

Dotiars (U.S. $9*297,000,00 ).

This debt is evidenced by Borrower's note dited the same date as this Secacicy Instroment (“Note™), which provides for
monthly payments, with the full debt, it not paid earliet, due and payable an APRIL 4. 2005
This Security Insteument secures to Lender: (ad the repayment of the debt evidenced by thie N, with interest, and all rcm.wnls.
extensions and modifications of the Note: thy the payment of all other sams. with interedt, advanced under paragraph 7 to
protect the security of this Security Instrument; and (o) the performance of Borcawer's covenadts and agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby morigage, grant and conveyto Lender the following
described propenty located in COOX County, [tinois:

SER ATTACHHD LBGAL DESCRIPTION
4 '/ / /

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGR INC., P.O, BOX %117, DES MOINES, IA
503083137

Parcel ID#. 14-28-118-04%5-1024

which has the address of 431 W, OAKDALE AVE, UNIT 7A, CHICAGO [Sieeer, Cuyi,

Hlinois 60637 (Zep Codet (“Propenty Adaress™);
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TOGETHER WITH ali the improvements now or he reafier erected on the property, and all essements, appurienances, and
fixtures now or hereafler a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregolng is referred to ir this Security Instrument as the "Property.*

BORROWER COYENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property Is unencumbered, except for sncumbrances of record. Borrower warmatis
and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurlsdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate chasges due under the Note,

2. Funds for Taxew and Insurance, Subject to appl cable Jaw or to a wriften waiver by Lender, Borrower shll pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for: (n) yeurly taxes
and assesaments which may attain priority over this Securit Instrument as a lien on the Property; (b) yearly leaseliold payments
or ground rents or. (2= Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
If any; (e) yearly morigsae insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragisrls 9. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems. "
Lender may, at any time;, oril=t and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reqirz-for Borrower's escrow account under the federal Real Estaie Sentlement Procedurss Act of
1974 as amended from time to iz, i2 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets 2 lesser umount. If so, Lenderinay, at any time, collect and hold Funds in an amount not to ¢xceed the lesser amourt.
Lender may estimate the amount of Furds d < on the basis of current data and reasonable astimates of expenditures of funuie
Escrow Jtems or otherwise in accordance wich arsticable law.

The Funds shall be held in an instirution whose deposits are insured by a federal agency, instrumenta’ity, or emity
(including Lender, if Lender is such ap institution] or in any Federal Hom: Loan Bank. Lender shall apply the Fundas to pay e
Escrow Ttema. Lender may not charge Borrower for Yaldlpg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowcs interest on the Funds and applicable 1aw permits Lender to muke such
a charge. However, Lender may require Borrower (o pay a cae-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicsb: law provides otherwise. Unless an agreement is made ot
applicable law requirea interesl 10 be paid, Lender shall not be reguized to pay Borrower any inierest or eamings or. the Fund:.
Borrower and Lender may agree in writing, however, that interest 3ta)l e paid on the Funds. Lender shidl give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard Jebits to the Funds and the puspose for which each
debit to the Funds was made. The Funds are pledged as additional security £ ull sums secured by this Security Instrument.

If the Funds held by Lender exceed the ::mounts permiited to be held by aplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the riquirements of applicable law. If tic rinount of the Funds held by Lender at any
time is not sufficient ro pay the Escrow ltems when due, Lender may so notify Barrawe: in writing, and, in such case Borrower
shali pay to Lender the amount necessary fo make up the deficiency. Borrower shell ins* ujx the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp!!v refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shat! acquire or seil the Property, Lendey, rior 1o the acquisition or sale
of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as a credit aguipic the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by lence: under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable uader parsgraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph.
If Borrower makes these paymenis directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcament of the lien in, legal proceedinga which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority oyer
..J;"L
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this Security Insteument, Lender may give Horrower o notice identitying the lien. Borrower shall satisty the lien or uke one or
more of the actiuns set forth above withi 10 days of the glving of natige.

£, Wazaed or Property Insurance. Borrower shall keep the improvements how existing or hereafter erecied on the
Property insured against loss by fire, hazards included withit the term “extended covernge® and any other hazards, including
floods or Noding. tor which Lender requires insurance. This insurance shall be maintained in the amounts and lor the periods
that Letder requires. The insuraice carrier providing the insuranee shall be chosen by Horrower subject to Cender's approval
which sl not e unreasonably withheld. 1Y Borrower Tails (o maimtati coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propeety in accordmee with paragraph 7.

AlL insuranee policies and renewals shall be aceeptable to Lender amd shall include o standard mortgage cliuse, Lender
shall have the right to hold the pulicies and resewals. If Lender reguires, Borrower shall promptly give to Lender all receipts of
pakt preectteeny i renewal notices, 1o the event of Joss, Borrower sha)) give prompt hotice to the insurance carrier and Lender,
Lender may make proal of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in weiting, insurance proceeds shidl be applicd to restoration ot tepair of the
Peoperty damagesd. i9¢he restoration or repair Is economically feasible and Lende='s security is not lessened. If the restoration or
ropair is not econsmisully fewnble or Lender's seeurity would be lessened, the insurance proceeds shall be upplied to the sumy
secured by this Securiydastrument, whether of not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or doey not miswri-within 30 days a notice from Lender that the insu-ance cartler has olfered to settle a claim, then
Lender tray collect the imsuizave proceeds. Lender muy wse the proceeds o repair or restore the Property or o pay sums
secured by this Security fnstruises whether of not then due. The 30-day period will begin when the notice is given.

Unlesy Lender and Boreowee ciherwise agree in writing, any application of proceeds o principal shall not extend or
posiponie the due date of the momibiiy paypents referred 1o in paragraphs [ and 2 or chinge the amount of the payments. 17 under
paragraph 21 the Property is acquired by Sender, Botrower's right 10 any wsuranee policles and proveeds resuiting from
damnge to the Propeety prior to the acquisition =t} pass to Lender o the extent of the sums secured by this Security Mnsirument
imuediately prine 1o the sequisition.

6. Occupuney, Preservation, Maintenanee wad Protection of the Property) Borrower's Lonn Application; Lenscholds,
Borrower shall uesupy, estublish, anl use the Property e Sorrower's principal residence within sixty days aftet the execution of
this Security Insteument and shall continue to oceupy tite Property as Botrower's prineipal residence for t least one year alter
the date of oceupancy, uniess Lender otherwise agrees in wiling, which consent shall not be unreasonably withheld, or unless
sxtenunting circumstances exist which aee beyond Borrower s vonteal. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be jn defaull if any forfelture
action or proceeding, whether civil o erivnnal, Is begun that in Lender vood (aith judgment could result in forfeilure of the
Property or otherwise materially impair the lien created by this Secutity Barrument or Lender's security interest. Borrower may
cure such a debi t and reinstate, as provided 1o paragraph 18, by causing-tie acton o proceeding to be dismissed with a ruling
that, in Lender's good fuith determination. prechudes forfelture of the Borroser's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender's seeurity Sitzrest, Borrower shall also be in default i
Borrower, during the loan applicativon process, gave materially false or inaceurate infereaiiun o statements to Lender (or falled
to provide Lemder with any muterial information) m connection with the foan evidenced 07 tie Note, including, but not ltmbted
1o, representations concerning Bortower's vecupaney of the Propeety as w principal residence. "W this Securlty Instrument Is on o
leaschold, Borrower shall comply with atl the provisiony of the lease. If Borrower acquires Zeentitle to the Property, the
Teasehold and the fee title shall not merge unless Lender agrees to the meeger in writinig.

7. Protection of Leader's Rights In the Praperty. IF Borrower fails to perform the covenants ang asreements contnined in
this Security Instrument, or there is n legal proceeding thit may significantly affect Lender's rights in Vie Property (such as a
procecding in barkruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thenLeader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mey
include paying any sums secured by o lien which has priotity over this Sceurity Instrament, appearing in coutt, pying
reasonable attorneys' tees and ¢ntering on the Property to make repairs. Although Lender may take sction under this paragraph
7. Lender doey nat have to du su,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debl of Borrower securcd by this
Security Insirument. Unless Borrower and Lender ugree to other terms of payment, these mmounts shall bear interest from the
date of dishursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender requized morigage insutance ns i conhtion of making the Joan secured by this Security
Insteument, Borrower shall pay the premiums requited to maintain the jnottaage insurance in offect. If, for any rewson, the
mortgage insurmice coverage required by Lender lapses or ceases o be in effect, Borcower shall pay the premiums required lo

el
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obiain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the i
cont 1o Borrower of the mortgage insurance previously in effoct, from an altemate morigage inaurer spproved by Lender. )f i
substantislly equivalent mortgage insurance coverage in not available, Barrower shail pay to Lender each month & sum aqual (o ;
one-twefth of the vearly morigage insurance premium being paid by Botrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil accept, use and retain these payments as A loss reserve in lieu of mortgage Insurance. Loss rescrve
payments may no longer be required, at the option of Lender, If mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes availahle and is obtained. Borrower <halt pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall glve
Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspectlon.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with anv
condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lend2r.

In the event of « ‘olal taking of the Propenty, the proceeds shalt be applied to the sums secured by this Security Inatrument,
whether or not then <de,-with any excess paid 10 Borrower, In the event of a partial (aking of the Property in which the fair
market value of the Propcrt;- immediately before the taking is equal to or greater than the amount of the sums secured by (his
Security Instrument immidizie'y before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shali-be reduced by the amount of the procesds multiplied by the following fraction: (a} the toinl
amount of the sums secured immcdidtely before the taking, divided by (b) the fair market value of the Property immadlately
before (he taking. Any balance siiail be_naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Lxfore the taking is less than the amount of the sunis secured immediately before the
laking, unless Borrower and Lender otherwise sgree in writing or uniess applicable law otherwise provides, the proceeds shall

| be applied 1o the sums sccured by this Security Instrument whether or not the sums are then due,

If the Property Is abandoned by Borrower, ¢ If, after notice by Lender to Borrower that the condemnor offers to make an
award of settle u claim for damages, Borrower fulli tr rospond to Lender within 30 days after the date the notice |3 given,
Lender is authorized to collect and apply the proceeds, &l ts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, -anty application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragr=phs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Londer Not a *77iver, Extension of the time for peyment or modification
of amortization of the sums secured by this Security Instrument granted vy 1 ender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's r:cceasors in interest, Lender shall not be required (o
commence proceedings against any successor in interest or refuse (o extend tima for payment or otherwise modify amortization
of the sums secured by this Security Instrumeni by reason of any demand niade hy the original Rorrower ar Borrower':
successors In Inieresi, Any forbearance by Lender in exercising any right or remalv akall not be a waiver of or preclude the:

6UTEII86

E exercise of any right or remedy.
12, Succesiors and Asmsigns Bound; Joint and Sever! Liabllity; Co-signers, The cvenants and agreenmients of thii
f! Security Instrument shall bind and benefit the successors and assigns of Lender and Borruwer. xubject to the provisions of

¢ paragraph 17, Borrower's covenants and agreemens shall be joint and several, Any Borrowsr who co-signs this fecurity

, Instrument but does not execute the Note: (1) i co-signing this Security Instiument only to mongrge. grant and convey tha
Borrower's intereat in the Property under the terms of this Security [nstrument; (b) is not personally ot gated to pay the suma
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forhear or

! make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

' 13, Loan Charges. If the loan secured by this Securi’y Instrument is subject to a law which sets maximum loan charges,
and that law is finglly interpreted 30 that the interest or other loan charges callecied of 1o be collected in connection with the

! Joan exceed the permitted 1imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

3 to the permitted limit; and (b) eny sums already collected from Borrower which exceeded permilted limits will be refunded to

K Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without anv

; prepayment charge under the Note.

,‘ 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class | o

i N
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Lender's wddress stated herein or any other address Lender designates by notice w Borrower. Any netice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as previded in this paeggraph.

18 Governdng Law: Severability. This Security Instrument shall be governed by federal law and the Inw of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such contliel shall not affect other provisions of this Seeurity Instrument or the Noie which can be
given effect witlhout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16, Boreower's Copy. Bocrowet shall be given one conformied copy of the Note and of this Security Instrument.

17, Transter of the Property or u Beneficiul Interest in Borrawer, [t all or any part of the Property or any interest in it
is sold or transteered (or i a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) withow
Lenter's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security thstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law s of the date
of this Security nstrument.

I Lender eaereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a pesiod of not
less than 30 days e the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security tnstrucient. K Bsirower Gals o pay these sums priot to the expiration of this period, Lender may invoke uny remedies
permitted by this Security-irsisument withoul further notice or demand on Bormwer,

(8. Borrwer's Rigist o) Relnstate, 1T Borrower meets certain conditions, Borrower shall ave the vight to huve
enforceinent of (his Securily listrenent discontinued at any time prior 1o the earlier oft () § days (or such other period as
applicable faw may speeify for rénvitatement) betore sale of the Property pursuatit 1o any power of sale contalned in this
Security Instrwment; or (by entry o udesent enforcing this Security Instrutrent, Those conditions are that Borrower: {a) pays
Lender all sums which then would be dueapiier this Security Instrument amd the Note as i no seceleration had oceurted; ()
cures any defiutt ol any other covenatts or agreeinents; (e pays all expenses incurred by enforcing this Security Instrument,
includling, but not himited 1o, reasonable attornevy’ Tees; and (<) takes sueh action nx Lender may rensonably require to assure
that the lien of thes Security lnstrument, Lender's vt it the Property and Bortower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Xpon reinsttement by Borrower, this Sccurity instrument and the
obligations secure hereby shall retatn fully ¢ftfective ay [ no acceleration had occurred. However, this right (© reinstate shadl
ot apply in the cese of accelerativn under parageaph 17,

19. Sale of Note: Chupge of Lown Servieer, The Note aron partlal interest in the Note (logether with this Security
[nstrument) may be sold one vt ore times without prioe notice o turrewer. A sale may resslt it a change in the entity (known
av the “Lonn Servicer™) that collects monthly payments due under the'™ote ind this Security Instrument. There alse may be one
ot more chianges of the Loan Servicer uneelated to a sale of the Note. [f taeee is & change of the Loan Servicer, Borrower will be
given weitten noetice of the chinge 1w sccontnee with paragraph 14 above asd applicable law. The notice witl state the nume and
pddress of the new Loan Servicer and the adedress to which payuents should be made. The notice with also contain any other
Information requinsd by applicable law,

20, Huzurdous Substances, Borrower shall not ¢ouse or permit the oresence,-ases-disposal, sturage, or release of any
Huzardous Substinces on or in the Property, Borrower shall not do, ner allow anyore vive 1o do, anything affecting the
Property that Is 1o vielation of any Envirenmental Law. The preceding two sentences shail novapply 10 the presence, use, or
storage on the Proserty of small quantities ol Hazardous Substances that are generally recognivzed ionbe approprinte to normal
residential uses anc 1o maintenanee of the Property,

Boerower shall promptly give Lender written notice of any investigation, claim, demamd, lawstat o other action by any
governmental or regulory agetcy or private paety tnvolving the Property and any Huwzardous Substance 07" Eavironmental Law
ol which Boreower has actual knowledge. If Borrower fearns, or ts notifled by any govertwnental or segulalosy nwthorily, that
any removal of other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
all necessary rewdial actions in aceondance with Eavironmental Law.

Ax used in chis paragraph 20, "Hazardous Substanees™ are those substances defined as toxic o hazardons substances by
Environmental Lav: and the following substances:  gasoling, kerosene, other Qammable or tosie petraleum products, toxie
pesticides and herbreides, volitile solvents, materials containing asbestos or tormakichyde, and radionctive materials, Ax used in
this parageaph 20, “Environmental Law™ means tederal laws and laws of the urtsdiction where the Propetty iy located that
relate to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenart ind agree as follows:
21, Aveolerntion: Remeddes, Lender shalt give notice to Borrower prior to neceleration following Borrower's hreach
of any covenunt or ugreement (n this Secarity lustrument (bal vot prior to aceeleration under parugraph 17 unless

zmw,l‘d__gﬂﬁ ‘
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applicabie law provides otherwise). The notice sholl specify: (a) the Aefault; (b) the action reguired to cure the defanit;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that faflure to cure the default on or before the date specified In the notice may result in accelerntion of the suom
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to aseert in the forvclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Leader, st ks option, may require immediate payment in full of all suma
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shal) be entitled to collect all expenses incurred in purtuing the remedies provided in this paragraph
21, lncluding, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumens
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

R o

24, Riders to ‘nly Security Instrument. If one or more riders are executed by Borrawer and recorded together with thin
Security Instrument, the'covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreer tenis of this Security Instrument ma if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

Adjustable Rate Ride: Condominium Rider 1-¢ Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymenit Rider
8alloon Rider Rate Improvement Rider Second Home Rider
VA Rider 2o Qther{s) |specify)
BY SIGNING BELOW, Borrower accepts ans ayrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wit’s it
Witneases:
(Sexd)
-Botrower

RORBRT ", PRADN, II -Borrower
(Seal) oo {Scal)
-Bormwser Barrower
STATE OF ILLIN Cﬂ»cm "
1, wwgll-a , & Notary Public in and for sald county 2 state do hereby certity

that SLAMA G, VARDY AND ROAERT T. BRAUN, II, WIFR AND HUSBAND

» personaliy known (o me to be the same person(s) whose name(s)
subscribed to the foregoing Instrument, appeared before me this day in person, nnd acknowledged that TREY
signed and delivered the said instrument as "THBIR the nses and purposes therein se! forth.
Civen under my hand and ofticial seal, this 257H , 1058

My Commission Expires:

.......
vvvvvvvvvv

A
vvvvvv

AAAAAAAA
vvvvvvv

FFICIAL SEAL |
?.mu LIBKIEWICZ |

ATATE OF R
ﬁ*m AtS:02/0810
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CONDOMINIUM RIDER

TIUS CONDOMIMIUM RIDER is made this 23TH dny of PEBRUARY
1998 »and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dwtl
of Trust ar Seourity Deed (the "Security Tostrument™) of the same dale given by the undersigned (the
"Borrarage”, to seeure Borrower's Note 1o NORNEST MORTGAGR, INC.

(the
"Lender”) of the sieie daie and covering the Property deseribed i the Security [nstrument and Jocated e
431 W. OAKDALE AY8. UNIT 7A, CHICAQO, IL 606%7

[Property Address]

The Property includes o unit in, together with an undivided interest in the common elemenis of,
condominium project known as; ONKDALE TWIRS

INmme of Ceidonpynum Project]

ithe "Condominium Project™. 11 the owners associativaar other entity which aets for the Condominium
Project (the "Owners Assoctution™ holds title 1o propeety” for the benefit or use af its membery or
sharcholders, the Property alse cludes Borrower's interg anothe Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM  COVENANTS. In addition o the covinants_and agreements made in the
Secunty {nstrument, Borrower and Lender further covenant and mree iis Fatlaws.

A. Condominium Obligations. Borrower shall perform all of Barraszer’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents® e the: (i) Declaration or
any other document which creates the Condominium Project; (i0 by -laws; (iti) ecde of regulations: and
(iv) other cquivalem documents. Borrower shall promptly pay, when due, all “dver-and assessments
imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Singla Fnmily/Second Mortage FNMA/FHLMC UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, @ "master” or "blanket* policy on the Condominium Project which is satisfaciory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the ‘1azards
Lender requires, including fire and hazards included within the term "extended coveruge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yee:sy p.emium instaliments for hazard insurance on the Property; and

f11) Rorrowes's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property i» Aeemed satisfied to the extent that the required coverage is provided by the Owners
Association pelisy.

Borrower sha! g+ Lender prompt notlce of any lapse in required hazard insurance coverage

In the event of a d’atribution of hazard Insurance proceeds in liev of restoration or repair following a
loss 1o the Property, whiiier to the unit or to common elements, any proceeds pavable to Borriwer are
hereby assigned and shall be yale to-Lender for application to the sums secured by the Security Instrument,
wlth any excess paid to Borrowe:.

C. Public Liability Insurancc, Bourrower shail take such actions as may be regsonable o insure that
the Owners Associalion maintains a publ'c lishility insurance policy acceptable in form, amount, and
extent of caverage to Lender.

D. Condemnation. The proceeds of wy award or claim for damages, direct or consequential,
payable to Borrower in connection with any cordennation or oher taking of all or any pas1 of the
Property, whether of the unit or of the common eleen:s. or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Suck-proce:ds shall be applied by Lender to the suma
secured by the Security Instrument as provided in Uniform Ceonant 9.

E. Lender's Prior Comsent. Borrower shall not, exceat-after notice to Lender and with Lender’s
prior written consent, elther partition or subdivide the Propert:r or zunsent to:

{i) the abandonment or termination of the Condorainium "“roject, except for abandoament or
termination required by law in the cam: of substantial destruction by fiic-0: ather casualty or in the case of
a taking by condemnation or eminent domain;

(i) any smendment to any provision of the Constituent Documenits i«th: provision i for the
express benefit of Lender:

(il}) termination of professional management and assumption of self-mans; eme=:. of the Owners
Association; or

(iv) any action which would have the effect of rendering the pubfic liabiliiy insurav.2 coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedles, If Borrower does not pay condominium dues and assessments when due, thea {gnder
may nay them, Any amounts disbursed by Lender under this paragraph F shall become aiditional gebi of
Burrower aecured by the Security Instrument. Unless Borrower and Lender agr:e lo other Izrms of
payment, these amounts shall bear interest from the date of disbursement at the Mote rate and shall be
pavable, with intereat, upon notice from Lender to Borrower requesting payment. , / eAGL-
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BY SIGNING BELOW, Borrower aceepts and sgrees 1o the wrms and provisions contained i this

Condominium Rider.

RN {. T/ 1}

-Horrmwer

e (S

Notnmer

{Seal)

Horrower

w5 (Seal)

Hotrower

@B, -208u(9708)

Payge 30l 3

o t/(/

m\m a. vnnr
1/

ROBERT 'T. BRAUN, II

(Senl)

-Hesrower

e A Sert)
Jlorrower

S—— . T )
Hormwer

e G 1 b —a P b s e ki b = n

(Seal)
Bortower

Totm 3140 /890
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS RALLOON RIDER is made this28TH day of PRBRUARY 1998 .
and is licu=sorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed 10 Sccuro Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tu-o~.ie the Borrower's Note (o WORWRST MORTGAGE, INC.

(the "Lender®) of the saie Jare and covering the Property described in the Security Instrument and located
M: 431 W. OARDALE AVE. UNIT 7A, CHICAGO, IL 60637

[Propeny Address]

The interest rate stated on the Note is colied the “Note Rate.” The date of the Note is called the "Note
Date." [ understand the Lender may transfer th: Not=. Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrurent und this Rider by transfer and who is entitled to
receive payments under the Note is called the “Note Heider.*

ADDITIONAL COVENANTS. In adldition to tie covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agre< 8. follows (despite anything to the contrary
contained in the Security Instrument or the Nute):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Sccurity Instrument (the "Marurity Date®), | will be able o
obtain a new Joan (*New Loan") with a new Maturity Date of APRIL 01, 2028
and with an interest rate equal to the "New Note Rate" determined in accordzntz with Section 3 below |f
all the conditions provided in Sections 2 and § below are met (the "Conditional Rerinancing Option™). If
those conditions are not met, I understand that the Note Holder is under no obliyadon to refinance or
modify the Note, or to extend the Maturity Date, and that | will have to repay the Mote from ny own
resources or find a lender willing to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER - Single Family - Fannia Mae Uniform instrument
Form 3180 12/89
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3. CONDEPEIONS TO OFFFLON

£ 1 want to exerciwe the Conditional Retittanciitg Option at ng mrity, certiin cunditions tust be met
i of the Maturity Date. These condittons are: (1) 1 tost stl] be the swner and oceupant of the Property
sultject (o the Security fnsteutietit (the “Property™), () 1 must be cureent in my monthly payitents wnd
cimtiol bave been mare thant 30 days late onoany of the 12 scheduled monthly pavinests immedinely
prececing e Maturity Date; €33 ne Hen agalnst the Property texeep t tor taxes and special nxsessiments not
yer duy it payabiler other than that of the Security Insteament way sxisk; ¢4 the New Note Rate cannot be
more than & peccdage points above the Note Rate; and (5) 1 meust minke @ written request to the Note
Holder as provided oy Sechion 8 below,
3 CALCULATING THE NEW NOTE RATE

The New Note Qowowilh be w bxed rate of interest eqal o the Federal National Mortgage
Assaciabion's requited net vizid for J0vear xed rte mortgages rubject to o 6i-day ntandatory detivery
comidtinent, plus one-hall 67 eae percentige point (0.8%), tounded to the nearest one-cighth of one
perce ttage point (01289 (the “New tlote Rate). The required oo vield shall be the applicable net yield
i ettect on the dme and time ol da tkat the Note Holder receives aotice of my election to exercise the
Conditional Retinnnemg Option. (1 this-regaired net vield ts mon available, 1he Note Holder will determine
the New Note Rate by using comparable fntaeantion,
4, CALCULATING THE NEW PAYMEN AMOUNT

Provided the New Note Rate as catertated (1 Section A above s noi geeiter than 8 percentage puints
abow * the Note Rate smd all other conditions required in Section 2 3 hove aie sitistied, ihe Note Holiler will
determine (e wmount of the monthly payment that @ilY be sutticient w repay in full () the wnpmd
priveipad, plas (0 aecraed but unpald interest, plus te)albahe sums | will owe wider the Note and
Security lastrument ob the Maturity Dite (assiming my moathev_payments then are current, as required
under Section 2 above), aver the term of the New Nute ot the Ney Mate Rate in equal monthly payments.
The result of this calculation will be the smount of my new princonl aad inerest paytient every month
until the New Note s fully paid.
£, EXERCISING THE CONDITIONAL REFINANUING OPHION

The Note Holder will notify me at Teast 60 cofendar days i abvance of Die Maturity Date and wlvise
me of the principal, scerued bt unpaid interest, and all other suni | am expectzo b owe on the Maturity
Date. ‘The Note Holder alse will advise nte that § atay exercise (e Condibonal Refizancng Option if the
conditions in Section 2 abuve are met. The Note Holder will provide my pryment oo information,
together with the tame, title and wddress of the person cepresentig the Note Holder that.d pust notity in
order 10 exeteise the Comditiond Refinancing Option. I 1 meet ihe conditions ol Section £ above, | may
exercine the Conditiotal Refinancing Option by notifying the Nete Holder ne later than 4§ calendat dayy
prior o the Matarity Diwe. The Note Holder will caleulate e ixed New Note Rate based upon the
Fedeinl Nationad Mertgage Association’s applicable published re wred net yleld in effect on the dae and

{
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time of day notification is received by the Note Holder and as calculated in Section 3 abeve. 1 will then
have 30 calendar duys to provide ihe Note Holder with acceptable proof of my required awnership,
occupancy and property llen status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which |
must appear lo sign any docunients required ta complete the required refinancing, | understand the Note
Holder. Il charge me a $250.00 processing fee and the costs associated with updating the title policy, if
?ny. and ary-ressonable third-party costs, such as documentary stamps, intangible tax, survey, recording
oes, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Batloon Rider. .

(Seal) o : e ' — { Seal)
‘Borrowl * G. VARDY -Borriwer

I
N :--7 ; .
~{Seal) : /.Z?f J&&-— - (Seal)
Raprwar m.r" I y IT -Barrower

(Seal, (Seal)

-Borrower

(Seal)

-Bormwer

[Sign Original Only}
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago 11 60602

Schedule C
File No.: Cl119157

LEGAL DESCRIPTION:

UNIT NO. 7-A OAKDALE TOWERS CONDOMINIUM AS DELINEATED ON THE SURVEY OF!
LOT 6 AND THE EAST 16-2/3 FEET OF LOT 7 IN BLOCK 2 IN GILBERT HUBBARD'S
ADDITION TO CHICAGO IN THE SQUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
2B, TOWNSHIF <0 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T0 THE
DECLARATION OF ZONDOMINIUM RECORDED AS DOCUMENT NUMBER 25371311, TOGETHER
WITH ITS UNDIVIGFL) PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED
AND SET FORTH IN Th& DECLARATION, IN COOK COUNTY, ILLINOIS.
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