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CASE #: 1L1319094614703

THIS SUBORDINATION AGREEMENT e this <~ 0 . dayof  February, 1998
by and between  MEGO Mortgage , . ,

0 cuqi)rillmﬁ. with & plice of business al 1000 Parkwood Cirsle, Sujte 500,Atlanta,GA. 30339

("Subordinaung Lenderyand  Countrywide Home Loans oo
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CASE #: IL1319094614703 LOAN #: 7.04543
COUNTRYWIOE HOME LOANS, INC,
a corporation, with a place of business at
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender™.
WHEKEAS,
.. __Robert A, Major, A Single Person

—

("Borrower") executed 8 E]iverw o Subordinating Lender 8 morigage in the sum of
25,000
Document § 37706450~
dated, _June 28, 1997 ' andrecorded __ September 24, 1997
in Mortgage Book Vglm'llu(e e PBge . inthe records of _
00 Covyrr/. which mortgage is a lien on the following described property:
[ots T ard 2 In Block 15 in Wiitiam V. Jacoba Subdivision of mocx_sp 10 to
16 in Calumet and Chicago Canal rnd Dock Company's Subdivision in the
West 1/2 of Section 2, Township 57 Mcrth, Range 14, East of the Third
Principal Meridian, In Cook County, Iliinois.

PIN ¥ 25-02-311-019

Addreas:3200 S. Dobson Avenue, Chicago, IL. 6061%_

v ——

WHEREAS, the Borrower executed and delivered to Lender 2 mortgage in the sum of 570,848

— )

which morigage is intended to be recorded herewith in the records of _GOOK -} County:

WHEREAS, Lender has required as a condition of its loan to Borrower thal the lier of the morguge
excculed by Borrower to the Subordinating Lender be subordinated to the lien of the mortgage exscuted by
Borrawer to Lender to which Subordinating Lender has agreed on the conditions provided herein,
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CASE #: [L13[9094614703 LOAN f: 7104543
SOW THEREFORE, mtending w be legally bound hereby, e und, rsigned ageree us follows:
I That the lien of morgage exceuted by the Borrower o Subardiatng Lender ooand stiafl be

subardmatat o the fivi of the muoetgige Csectied by the Borrower o ender provided, hawever, that the lien of

the murigngs to Subordingting Lender shall be subordinuted o the hen of the morigage o Lender only 1o the
exient that e dicn of the mortgage o Lemder s, as aresult of thir § thordution Agreement, o vailidly perfeet
Fiest fien secundy wierest i the above-described propenty.

2 Phat the tadraege executed by the Borrower to Subordini. g Lender is and shalk by subordinsied both
e and payment o mortgage executed by the Borrower o {ender @ the extent that the mortgage o
Lender i, ds a eesult i Aris Subordinglion Agreement, o valilly perfect first licn security interest i the
above-deseribed property

LoThat o the extent e omargage of Lender is, as g tesult of this Subaedingtion Agreement, @ validly
peetect tiest et secanty inlerest in theamovesgeseribed property, e hen ol the mortgage exeeuted by Borrower
W Lender shall not be alfected o naired by judicil sabe wmber 3 judpment recovered under the mortgage
mude by the said Borrower W Suboedivatiae Lender but any suet sake shall be subjeet W the lien of the smd
mortpage executed by the Borrower 10 Lender o well s any judg me w obluned upon the bond or note: secured
therebhy.

IN WITNESS WHEREOL, the parties heeeto Yave Set theee Bonds and seals hereto us of the date Tirst above
whlen.

g v
T ‘__,_"_,___..

By:-.“".'q_tu;\‘\ R. Elrﬁ.ci. S By:
;
Tile Vite Presidesy Title: e

m-tzua(gro1> 03 CHL [09/97) Pagu 3ofd
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State of GEURGI A
County of _£0Aa

on before me, Debra §. Fejay, Notary Public
- QATR Nalg, TYTLE OF OPRCER « £.0., *JAN DD MOTARY PUBLG®

personally appeared Jack R, Elrod, Vice President of Mego Mortgage Corporatior.
NAME(E) OF BIGNENE)

@ perscnally known to me - OR - [l proved to me on the basis of satisfactory evidencs
to be the person(s) whose name(s) is/are
subscribad to the within Inatrument and ac-
knowledgad to ma that he/shefthey executed
the same in his/her/thelr authorized
capacity(les), and that by his/har/their

\w" '“*wa; signatura(s) on the Instrument the person(s),

% or the entity upon behalf of which the 2N

e:

\
Q‘(.J \ ‘ A Ir
."r, b P‘
i

: parson(s) acted, executed the instrument. N
‘_ GL( Rl'

o

N N Ny o e e e o e b T e M)

WITNESS my hand and official seal.

Al
SIONATURE OF Nﬂr‘j‘r F

PR RS e Relaste Y

Though the data below is nat required by law, it may prove vaiusble ! parsons relying o the document and could prevm
Iraudulent reattachmant of this form,

CAPACITY CLAIMED BY SIGNER DESCH!“TION OF ATTACHED DOCUMENT

O moviouaL
O conporaTE OFFICER

TITLE OA TYPL. OF DOCUMENT
fiy¥ [

C] partnens) CJ umeo
GENERAL <
[ ATTORNEY-IN-FACT NUMBER OF PAGES
L] rausTeE(s)
GUARDIANCONSERVATOR
O omen:
¥ DATE OF DOCUMENT

vt ot -

S/GNER 15 AEPRESENTING: ’
NAME OF PRASIONTS) OA SNTTTYRER}

SIGNER(S) OTHER THAN NAMED ABOVE

\
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