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MORTGAGE

THIS MORTGAGE IS CIATED FEBRUARY 26, 1998, betwes ¥il LIAM A, AYARS, DIVORCED AND NOT SINCE
REMARRIED and ROBERT M. GOEDKE, JR, MARRIED (7% DIANE GOEDKE, whose addrsss ia I
OVERBROOK ROAD, BARRINGTON, IL 80010 (referred to boluw ar "Grantor"), and HERITAGE BANK OF
SCHAUMBURG, whos) address is 1538 W. SCHAUMBURG ROAL SCHAUMBURG, IL 80194 (referred to
below as "Lender").

GRANT OF MORTGAGZ. For valuable consideration, Grantor mortgagies, war anls, and conveys to Lender all
ot Grantor's right. title, and interest in and to ihe following daescribec real property, together with all existing or
subsaquently erected or affixed buildings, Improvaments and fixturas, all sasements, rights of way, and
appurtenances; fll wator, watar tights, watercouraes and ditch rights (including stock in._otilities with ditch or
irngation nghts), und all other nghts, royaities, and profits relating to the real praparty, Inc'uciag without limitation
all minerals, all, gas, yeothermal and simtar matters, located in COOK County, Stste ¢! linois (the “Real
Property”):

PARCEL 1: THAT PART OF LOT 18284 (EXCEPT THAT PART OF SAID LOT 18254 LYING SOUTH OF
A LINE DRAWN AT 90 OEGREES TO THE EAST OF BAID LOT AT A POINT ON SAID EAST LINE 195.43
FEET NOMTH CF THE SOUTHEAST CORNER OF SAID LOT), IN SECTION 3, WEATHERSFIELD UNIT
18, BEING A SLBDIVISION ON THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTHY, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS
FOLLOWS: COMMENCING ON THE WEST LINE OF SAID LOT 18284 AT A POINT 981.38 FEET NORTH
OF THE SQUTHWEST CORNER QF SAID LOT 18284, THEN IZAST 120.88 FEET, TO THE POINT OF
BEGINNING OF THE PARCEL MEREIN DESCRIBED: (FOR THE PURPQSE QOF DESCRIBING THIS
PARCEL WEST LINE OF SAID LOT 18284 |8 TAKEN A8 NORTH AND SOUTH); THENCE NORTH 48.18
FEET; THENCE WEST 3,00 FEET; THENCE NORTH 1.8) FEET; THENCE EAST 46.00 FEET, THENCE
SOUTH 48,18 FEET; THENCE EAST 1.00 FEET. THENCE SOUTH 1,82 FEET, THENCE WEST 48.00
FEET, TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINQIS. PARCEL 2: EAUEMENTS
APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
PROTECTIVE COVENANTS DATED MARCH 9, 19786 AND RECORDED MARCH 31, 1978 AS DOCUMENT
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NUMBER 24384493 AND AS CREATED BY DEED FROM FIRST NATIONAL BANK OF DES PLAINES, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 17, 1977 AND KNOWN AS TRUST NUMBER
74201807 TO EVELYN H. HASZ DATED AUGUST 28, 1878 AND RECORDED SEPTEMBER 22, 1379 AS
DOCUMENT 24638091 FOR INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS.

The Res! Property or s address is commonty known as 1053 DICKENS WAY, SCHAUMBURG, IL 60163, The
Rea! Property tax identification number is 07-27-302-018,

Grantor presently assigns 1o Lender all of Granter's right, title, and Interest in and to all lsases of the Proparty and
ali Rents from the Property. In addition, Grantor grants to .ender a Uniform Commerciai Code security interest n

the Personal Propearty and Renta.
DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not

otharwise defins i this Mongage shall have the meanings attributed to such terma In the Uniform Carmmercial
Code. All referance” 10 doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The wire "Grantor” maans WILLIAM A. AYARS and ROBERT M. GOEDKE, JR.. ‘The Cirantor 1s the
morigagor under this l4ztgage.

Guarantor. The word “@ucrantor” means and Includes without limitation each and ail of the guarantors,
sureties, and accommodatior. Zarties in connaction with the Indebtedness.

Improvements, The word “iniorovaments® means and Includes without limitation all exisiing ang future
Improvements, bulidings, structuies, moblle homes affixed on the Real Property, faciitivs, acditions,
replacements and other construction (n the Peal Property.

Indebtednese. The word "indebtedness® raans all principal and Interest payable under the Note ana any
amounts expanded or advanced by Lender 1 :acharge obligations of Grantor or expenses incurrad by Lender
to enforce obligations of Grantor under tiis Mcrigege. together with interest on such amourts s provided In
this Mortgage. At no time shall the principsl smount of (ndehtedness secured by the Mortgage, nol
lnclu%g cmlumo sdvanced 1o protect the securfy of the Morigage, exceed nole smount of
) "W

Lender. The word "Lender” means HERITAGE BANK OF BLHAUMBURG, its successors and assigns. The
Lender ls the mortgages under this Mortgage.

Morigage. The word "Mortgage® means this Morigage between raitor and Lender, ang includes without
limitation ail assignments and security Interest provisions relating to ths “ersonal Proparty and Rents,

Nols. The word "Note® means the promissory nole or credit agresman: Jzled Feoruary 28, 1988, In the
original principal amount of $380,000.00 from Grantor to Lendar, together wim 4!l ranewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Didmissory note or agreement.
The Interast rate on the Note iy 8.000%.

Personal Pro . The words “Personal Pr mean aif equipment, fixtures, a=J other aricley of
rsonal ropgr.t{%ow or hereafter owned b or%.ht I, and now or emﬂm attached or affixed to the.ﬂeal
ropérty; togethar with all acceulong. grm, additions to, all replacamants of, and ali ¢.notitutions for, an
ith all proceeds (including without iimitation all insuraiics groceeds an

of such ?ogpmt and together w
refunde of premiums) ?ro:\g any sale or othfr dispasition of the Propeny.
Proparty. The word "Property® means collectivaly the Real Property and the Parsonal Property.,

s P ., The words "Rea! Property® mean the pro , interests and rights described sbove In tre
P o orage” secion. peoparty ¢ b
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Related Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agréements, loan agreements, environmental agreements. guaranties, securlty agvgemenu,
morgages, deeds of trust, and all other Instruments, agreemenis and documents, whether now or hereafisr

existing, executed in connection w.th the ingsbtedness,
n%nh. The word "Rents" means all present and future rents, revenues, incoms, issues, royalties, profits, and

other benefits derived from the Property.

THIB MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE S8ECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIB MORTGAGE AND THE RELATED
DOCUMENTS. THIB MORTGAGE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwise provided in this Mort , Grantor shall to Lendar all
amounta sacured by this Mortgage as they become d(.?ﬂ. and shall mm;;“#ﬁ'n’m all of"ém&%‘c". n'Bllgutlom
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under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol
the Property shall be governed by the following provisions:

Possession and Use. Until in default or unlil Lender exercises its ri%hl to collect Rants as prov:ded for in the
Assignment ol Rents form executed by Grantor in connection with the Properly, Grantor may remain in
possession and tontrol of and operate and manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
raplacements, and maintenance necessary 0 preserve its value

Hazardous Subutarces. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forlh in the
ComPrehensive Envfronmentgi Hes?onse. Compensation, and Liabillaw Act of 1880, as amendad. 42 U.8.C.
Section 9601, ot seq. {ICER LA®) the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-490 (* ARA") the Hazardous Materials T ansportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation «nd Recovery Act, 42 U.S.C. Section 6901, et seck. or othar applicable state or Federal laws,
rules, or regaiatons adopted pursuant to any of the foregoing. The terms "huzardous waste” and “hazardous
substance” shal'"also include, withaut limitaflon, petroleum and pelroleum by-producla or any fraction thereof
and asbaestos. Gantor represents and warrants to Lender that  (a) During the period of Grantor's ownership
of the Property, ‘%o’ has been no use, generalion, manufacture, storage, treatment, disposal release or
{hreatened releane of unv hazardous waste Or substance by any person on, under, about or from the Propenr:
(b) Grantor has no kniwlarge of, or reason o believe that theie hag been, excep! as praviously disclosed fo
and acknowledgod Eg Leausr in writing, (1) any use, gensration, manufacture, storage, treatment, disposal,
release, or threatened releas: of any hazardous waste Or substance on, under, about or from the Propenl by
any prior owners or occuparis of the Propartg or (lrl:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as oraviously disclosed 10 and ncknowlegged by
Lender in writing, () neither Grario. nor any tenant, contractor, agent of other authorized user of the Property
ghall use, generite, manufacture, stors; treat, diapose of, or ralease any hazardous waste or substance on
under, abou! or from the Property and” {il) any such aclivity shall be conducted In compllance with ail
applicable federal, state, and local lawa. vogulations and ordinances, Including without limitation thosa laws,
ragulations, and ordinances described shove  Grantor author:zes Lender and its agents to enter upon the
Properly to make such inspactions and tasty,-at Grantor's expense, as Lender ma{ deem appropriate 10
determine compliance of the Property with tri-saction of the Mortgage. Any inspec ions or tasts made by
Lender shall be 'or Lendar’s purposes only and skzi! not be construed lo create any responsibility or liability
on the parl of Lgnder to Grantor or o any other p.irson. The representations and warranties contained herein
are based on Grantor's due diligence In Iinvestigatiiy the Propery for hazardous waste and hazardous

substances. Grantor her%by (afI releases and waises -any luture claims against Lender for Indernnily or

contribution in the event Grantor becomes liable for c'asriip or other costs under any such laws, and
agrees to indemnify and hold harmless Lender against ary and all claims, losses, labilltios, damages
Fenaltles. and expenses which Lender may directiy or indire~(y sustain or sufler resulting from a breach ol
his section of the Mortgage or as a consequence of any us:.-generation, manuraguw. storage, disposal,
ralaase or threatunad releasa occurring prior to Grantor's ownershipus intares! in the Property, w ether or not
the same was ¢r should have been known to Grantor. The poovisicns of this section of the Mortgage
including the nbln%allon to indemnity, shall survive the payment of tie indebledness and the satisfaction and
reconveyarca of the lien ol this Mortgage and shall nat be atlected by Lender's acquisition of any Interest in
the Property, whather by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor.commit, permit, or suffer any
stripping ol or waste on or to the Property or any portion of the Property. Withaut limiting the generaiily of the
foregoing, Qrantor will not ramave, or éranl 10 any other pady the right to rem<+a, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consen: of l.ender.

Removal of Improvemenits. Grantor shall not demolish or remova any Improvemants irein-the Real Property
without the prior written consent ol Lander. As a candition to the removal of any Improvamants, Lender ma

require Grantor to make arrangemants satisfactory 1o Lender to replace such (mprovemants wil

Improvements of al least aqual vaiue.

Lender's Right t> Enter. Lender and its agents and ropresentatives maypentar upon the Real F’roperty at all
reasonable Times to attend to Lender's | teren& and o inspect the Property for purposes of Qrantor's
compliance with the terms and conditions of this Mortgage.

Comlpllancu with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
tegulations now or hereaher In eftect, of all governmental authorities applicabla to the use Or accupancy of the
Property. (irantor may centest in good faith any such law, ord ngnce, ar regulation and withhold compliance
during any procexding, including afpropriale appeals, 8o long as Grantor has notified Lender in writing prior to
doln(? %0 and $0 lona as, in Lender's sole opinion, Lender's ntaresis in the Property are not |eopardized.
Lender may require Grantor to post adequale secu:ity or & surnly bond, reasonably safisfactory 10 Lendor, to
protact Lencter's intaresl,

Duty to Proteot. Grantor agrees neither to abandon nor leave unattended the Properly. Grantor shall do all
ther acts, In adiition lo those acts aet farth above in this sec:ion, which from the character and use of the
roperty &r4 reasonably necessary to protect and prasarve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, declare immediately due and payabie all
sums secured by this Morigage upon the sale or transter, without the Lender's prior written consent, of all or any

e

hab
oy
-
ot

N
@




02-26-1998 UNOFFLOCR:TIG'A%A_ COPY

Loan No 113001872 (Continued)

Page 4

part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, installmant sale contract, land contract, contract for dead, leasehcid
interest with a term greater than three (3) years, lease~option contract, or by sals, assignment, or trangfer of any
benaficial interest in or to any land trust hokiing title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor I8 a curporation, partnership or flimited ilability company, transfsr also
includes any change In ownership of more than twenty-five percent {25%) of the voting stock, partnership Interests
or limited Hablility company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by faderal law or by Winois law.

nggggno LIENS. The following provisions rylating to the taxes and liens on the Property are a part of thie

Psyment. Grentor shall pay when due (and in all events prior to deiinquency alt taxes, payroll taxes, special

taxes, asses’ments, water charges and sewer service charges levied against or on account of the ﬁroperry.

d shall pay when due all claims for work done on or for services rendered or material furnished to the

ro . Qraro’-shall maintain the Prggen-[y free of all llens having priority over or equal to the intarest of

Lendar under this Yinttgage, excapt for the lien of taxes and assessmente not due, and excep: as otherwise
provided in the follr #lr 3 paragraph.

Right To Contest. Graitor may withhold pagmcnt of any tey, assessment, or claim in connection with a good
faith dispute over the obliyation’to pay, 80 lo gas Lender's Interest in the Propany ls not eoFardlzed. If alien
arises of Is flled as a resud Jf nonpayment, tarantor shall within fifteen (15) days after the llen arises or, it a
flen is filed, within fiteen (12; days after Grantor has notice of the filing, secura the discharge of the tien, or It
muested by Lender, deposit wah _Lender cash or a sufficient corporate surety bond or other security

sfactory to Lender in an amouit-sufficient to discharge the flen plus MY coste and attorneys' fees or other
charges that could accrue as a result i a foreciosure or sale under the ien. 'n any contest, Grantor shail
defafid 'tself and Lender and shall satisly any adverse judgment before enforcement against the Property.
grgcngga t nsg.all name Lender as an adrwond! obligee under any eurety bond furnished in the contest
Evidence of P . Grantor shall upon cer«and furnish to Lender satistactory evidence of payment of the
taxes or asseasments and shall authorize the afpropriate &overnmental official to deliver to Lender at any time
a written statement of the taxes and assessments ¢ Jai st the Property.

Notles of Construction. Grantor shall notify Lender 7. inast fitgen (15) days before any work is commenced,

, of other lien could be asse of the wark, services, of materials. Grantor will upon request
'ander furnish to Lender advance assurances satisfacic'y '3 Lender that Grantor can and will pay the cost
of such improvements.

'2%','5'2" DAMAGE INBURANCE. The following provisions reiziing tn.insuring the Property are a part of this
Maintanancs of Insurance. Qrantor shall procure and maintain pricles of fire insurance with standard
axtended coverage endorsements on a replacement basis for the Kl insurable value covering all
improvements on tha Real Property In an amount sufficient to avoid applicesior: of any coinsurance clauss, and
with a stand%d mortgages clause In favor of Lender, Policies shall be writivni Ly such insurance companies
and in such form as may be reasonably acc le to Lender. Grantor shail diaver to Lender cenificates of
covarage from eacla insurer contalning & stipulation that coverage will not be canr ali;qd or diminished without a
minimum of ten (10) days' gﬂor written notice to Lender and not contalnlng am sciaimer of the _Huumr's
liability for failure to give such notice. Each insurance policy aiso shall include an sndrecment providing thet
coverage In favor of Lender will not be impaired in any way by any act, omission or deiar. of Grantcr Or any
oma{= &erson hould the Real Property at any time bacoma locatex! In an area designaceu by the Director of
the eer ma?r?anc Management Agency as & special flood hazard area, Grantor agrees to obtain and

maintain Federal Flood insurance for the tull unpald principal balance of the ioan, up to the rximum policy

ﬂml“t set under the National Flood Insurance Program, or as otherwise raquired by Lender, and to maintain
such insurance for the term of the loan.

Appiicstion of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Prmony. Lender
may make '&roof ol loss if érantor fallsp!o d%ﬂ ylo within fifteen (15& days of the %asualty. ether or not
ender urlty 's impaired, Lender may, at its election, @pply the proceeds to the raeduction of the
ndebtecness, ¢ of any llen affecting the Property, or the restoration and repair of the Property. I
hander elefls to apply the proceeds to reft ration and repair, Grantor shall repair or replace the damaipod or
estroyed improvements In & manner aatisfactory to Lender. Lender shall, upon satisfactory proof of such
&xpendllure. onrY of reimburee Grantor from the proceeds for the reasonable cost of repair or restqration If
rantor Is default hereunder. Any proceeds which have not been disbursed within 180 days afer their

recaipt and which Lender has not committad to the repair or restoration of the Property shall be used first to
D oa Arovad o 118 princioa) balance aa*?:s;aﬁ,?egx B o Teatls, any roceecs afr

' \ (]
payment ln?uno the In obtodrful. guch procesds shall be paid to Grantor. 0 v e
Unexpired Insurence st Sale. Any unexpirad insurance shail Inure to the benefit of, and pass fo, 18
urchassr o 'tge 1o n: coverad y?g thflp orgage at an truttoegs sale or other sals heid under the
rovisions of this ortg:g , O at any foraclosure sale of such Property.

TAX AND INSURANCE RESERVES, Grantor agrees to estabiish a reserve account to be retained from the loans

any services are furnished, or anrr materials are aupﬁhe': tJ the Property, If any mechanic's lten, materiaimen’s
gﬁ od on account

02169186
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pracends in such emount deemed to be sulficiont by Lender and shall pay monthly into that reserve account an
amount equivalent ‘o 1/12 of the annual real ¢state taxes and insurance premiums, as aestimated by Lender, 8o as
In provide sufficient funds for the payment of each year's tméea and insurance premiums ona month prior to the
date (he taxey and insurance premiums become delinquent. Grantor shall turther pay a monthly gro—rata share of
all assessments and other charges which may accruy against Ihe roperty. All such payments shall be carrlad in
an interest-frag rauarve account with Lendat, provided that if this Mortgage 18 exacuted in connsction wih the
granting of a mortjjage on a single-lamily owner-occupied resiciential pro enl. rantor, in lieu of establishin
such reserve account, may pladge an inlerest-bearing savings account with Lender to sacure the payment o
eslimated taxns, (nuurance premiuma, assessments, and other charaes. Lender shall have tho right to draw upon
the raserve (or plecige) account to pay such tems, and Lender shall not be required to determine the validily or
accuracy of a1y itein belore paying It. "Nothing in the Mortgage shall be construed as requiring Lender 10 advance
other monies for such purposes, and Lender shail not Incur ang Labtlity for anything it may do or omit to do with
respect to the reserve account. Subject to any limitations eet by applicable law, it the amount so estimated and
8aid shall prove to be insufficient to pay such taxes, Iinsurance pramiums, assessments and other charges,

rantor shall r:ag the differance as requircd by Lender. All amounts in the resarve account ars hereby pledged to
further secure the ndobledness, and Lender is herebﬁ auvthorized to withdraw and apply such amounts on the
Indebtedness uzan the occurrence of an event of default as deacribad below.

EXPENDITURES P'7 LENDER. It Grantor falls to c'?mfli with any provision of thi% Monﬁage. or If any action or
grocaeding I8 comiarced that would matarially aecl Lender's interasts in the Properly, Lender on Grantor's
ehall may, b.t shali nut de required to, take any action that Lender deems apﬁroprlate. ny amount that Lender
sxpends in so doing wii-vsar Inlerest af the rate provided for in the Note from the date Incurred or pald by Lender
to the date of repa‘ment ay Crantor. All such expenses, at Lender's option, will ‘a) be payable on demand, (b)
be added 10 the balance of <ne dlole and be apportionad among a1d be payable with any Instailment payments to
become due curing either (i) th4 tarm of any applicable insurance policy ?qr (i) the rema nlnﬁ tarm of the Note, or
{c) be trealed as a Lalloon payinent which will be due and payable at the Note's maturity. This Mortgage also will
sacure payment of these amounts  Th rights provided for'in this paragraph shall be in addition to any other
rights or any remec ies to which Lencar may be entitled on account of the default. Any such aclion by Lender
ghglr not be construed as curing the defaun 80 as to bar Lender from any remedy that it otherwise would have
ad.

aA?HANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Propeity are a part of this
ortpage.

Title. Grantor warranis that: (8) Grantor holis good and marketable title of record to the Froperty in fee
simple, free and cloar of all liens and encumbr?nws vther than those set torth in the Real Property description
or in any title Insurance policy, litle reapod, or tinal title opinion issued in tavor of, and accepled by, Lender in
connaction with this Mortgage, and (b) Grantor has (he Ml right, power, and authority to oxecute and deliver
this Mortgage te Lender.

Detense of Title, Subject to the exceptlon In the paraﬂraph #bove, Grantor warrants and will loraver defend
the title to the Property against the lawlut claime of ail persoris. In the event any action or proceeding is
commenced tha' questions Grantor's title or the interest of Le/:Zar under this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Far’.y i such proceeding, but Lander shall ba
antitled to ;)artlc-pata In the proceeding &nd to be represented In \He proceeding by counsel of Lendar's own
choice, and Grantor will deliver, or cause 1o be deiiverad, to Londer push instruments as Lander may request
from tima 10 time: 10 permit such particlpation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's:29.0f the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autt orit'as,

CONDEMNATION. “he following provisions relating to condemnation of the Propeny are.a part of this Mortgage.

A’pgllcatlon of Net Proceeds. |f all or any part of the Property Is condemned by aminent domain proceedings
qr by any proceading or purchase In lisu of condemnation, Lender may &t its electior toguire that all or any
ortion of the not proceeds of the award be applied to the Indsbtedness or the repa!r %r restoration of the
roperly. The et proceeds of the award shall mean the uward atter payment of a' raasonable costs,
expenses, and a‘torneys’ fees incurred by Lender In connection with the condemnation.

Proceedings. !t any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Sran(or shall promptly take such steps as may be necessary to defend the aclion and obtain the award.

rantor miy be the nominal Fartr i such proceading, but Lender shail be entitled to paricipate in the
proceading and '0 ba represented in the proceeding t# coungel of its own choice, and Grantor will deliver or
ggtrﬁg gg“%g delivered to Lender such instruments as may be requested by it from time to time 1o parmit such

IMPOSITION OF TAES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental !axea. feos and charges are a part of this Morigage:

Current Texes, Fees and Charges. Upon request b¥ Lendur, Grantor shall execute such tocuments in
addition to this Monaage and texe whatever other aclion Is requested by Lender to perlect and continue
Lender's lien on :he Real Property. Grantor shall reimburse Lender for all taxes, as describad below, together
with all expenset incurred in recording, perfacting or continuing this Martgags, including without limitatfon all
taxes, fees, documentary stamps. and other charges for racording or registering this Morigage.

Taxes. Tho followlnp shall constilute taxes to which this sectlor applies: (a) a spacific tax upon this Csype of
Mongaae or upon ali or any pan of the Indebledness securad by this Monga 8, (b) a specific tax on Grantor
which Grantor Is authorized or requlrad 1o deduct from payments on the Indebledness secured by this type of
?%%gaﬂ% l(r:) a tax on this type ol Mon eable against tha Lender or the hoider of the Nota; and

ec

?uga char g}
ax on all or any pontion of the Indebtedness or on payments of principal and Interest made by
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Grantor.
Su uent Taxes. If any tax to which this s ction lea is enaciad subsequent to the date of this
Mort ﬂe. thie g?.am shall Jave the same effect as en 53835 of Default (as d‘gﬂn’:t? balow), and Lender may

xercisa any or all of its avallable remedias for &n Event of Default as provided below uniess (rantor gither
{a)"‘)ayu the tax before it becornes delinquent, or (b} contests the tax as ovided above in the Taxes and
: g " :nm?non and deposiis with Lender cash or & cient corporate surety bond or other eecurity satl
SBECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgege as a
security agrcoment are a part of this Mortgage.

Securlty Agreement. This instrument shall constitute a security agreemant 1o the extant any of the Property

conﬁmr mm or %h r nal proggny. and Lender shall nea all of the rights of & sscured party unde!
the Uniform Commerci @ as amendad from time to time.

Security Interest. Upon request by Lender, Grantor shall axecute financing statemente and take whataver
stnsr action Y5 requested br Lender to peria? and continug Lender's security intarest in tha Rents anc
ersonal Pr;ﬁ a7y, In adg#‘on to recording this Mortgage In tha real property records, Lender may, at an%
ime and withor. urther authorization from Grantor, file executed countérparts, copies or reproductions of thf
statement. Grantor shall reimburse Lender for all expanses Incurred in purfecting or,

onﬂ‘ e ag A ﬂnanclnq
continuing this secu’iiy interest. defautt, Grantor shall assemble the Personal Property in a manner and >

fi

a place reasonsoly ~savenient to Grantor and Lender and make it avallabie to Lender within three (% days":).

a
a}'ler raceipt of written ds.pand from Lender.

Addresses. The malllnpn “driresses of Grantor ‘fabtor) and Lender (sscured pary), from which information ?3

oncerning the security inter<ar granted by this ortgaga may be obtained (each as required by the Uniform
ommercial Code), are as statec o1 the first page of this Mortgage.

FURTHER ASBURANCES: ATTORN=Y=IN-FACT. The following provisions relating to further assurances arwl

gttorney-in~fact are a part of this Mortgag~.
Further Assurances. At any time, and-from time to time, upon request of Lender, Grantor will make, axecute
and dellver, or will cause to be made, (xrcuted or deiiverad, to Lender or to Lender's designee, andt when
requested Dy Lender, cause to be filed, re:orded, refiled, or rerecorded, as the case miy be, at such times
and In such offices and places as Lender mav “aem appropriate, any and all such morgages, deeds of trust,
security deeds, security agraements, financing stetements, continuation statements, Instruments of further

assurance, certificates, and other documents as may, ‘n the sole opinion of Lender, be necessary or deslrable
in order to effectuate, complete, perfect, continue, ¢r ~reserve (a} the obligations of Grantor under the Note,

this Mortgage, and the Refated Documents, and (b) *h« liens and security Interests created by this Mongage

as first and prior liens on the Propenx whether not/ rwned or h ar acquired by Grantor. Lnless
prohibited by iaw or agread to tha coniréry by or I v.ri'ng, Grantor shall reimburse Lender for all costa

r ]
and expensés incurred in connection with ?‘\e matters referrcd w in this paragraph.

Attorney=in-Pact. If Grantor falis to do any of the c;hln 8 rafer/ad to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's experee. For such purposes, Grantor hereby
irrevocably appoints ar as Grantor's attorney-in-fact for the ourrose of making, execu:ig‘g. detlverinf.
fillng, recording, and doing ali other things as may be necessary or ZsSirabie, In Lender's sole opinion, fo
accomplish the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. If Grantor woagu all tha Indebtedness when due, and ot*.siw!se performs all the oblf&aﬂons
imposed upon Grantor under this pape, Lender shall execute and deliver tc Grantor a suitable satisfaction
this Morigage and suitable statements of termination of any financing statement an file evidencinF Lender’s
security interest in the Rents and the Personal Property. Grantor will P'rY' if permitieq bg applicable law, any
reasonable termination fee as determined by Lender trom time fo tima. If, however, prvmont is made by Grantor,
whether voluntarily or otherwise, or by guarantor or gy any third party, on the indebtedness pad thereaiter Lender
is forced to remit tha amount of that payment (a) to Grantor's trustee in bankruptcy or 10 ary similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of gny judgmeni, decres or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, ¢« (3) by reason of
&ny settiement or compromise of any claim made by Lender with any claimant {including without limitation
rantor), m% Indebtadness shall be considered u:fald for th'?a?urpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the casa may be, notwithstanding any
gancanatlon of this Mortgage or of any nota or other instrument or agreament evidencing the |adebtedness and the
roparty will continue to secure the amount repaid or recovered o the same extent as if that amount never had
been originally received by Lender, and Granior shail be bound by any judgment, decree, order, settiement or

compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
under this Mortgage:

Default on Indebledness. Faiiure of Grantor to make any payment when due on the Indebtedness.

Default on Other P nte. Failure of Grantor within the time required by this Mort% 1o make any
gnagwt for taxes or insurance, or any pther payment necessary to prevent fling of or to t discharge of

Comoliance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of tnpa'%lelated uments. o

False Statements, Any warranty, representation or statement made or furnished 10 Lender by or on bahalf of
Grantor under this Mortgage, the Nots or the Reiated Documents is faise or misieading in any material

1\
@
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respect, gither ow -or at lrie tims made or furnished.

Detactive Collutgralization, This MonFage ot any of the Re'ated Documenis ceases 1o be in full 1orfs and
glfuct (Including laituro of any collateral documants to create « valid and parfacted sacurily Interast or lian) at
any time and fcr any reason,

Death 05 Insolvency. The death of Grantor, the insolvency (‘*I Grantor, the appointmant ol a racaiver for any
part of Grantor's proparty, any assignment for the benefit ol creditors, any lyps of creditor workout, or the
commencemen! of any proceeding unider any bankeupicy or Insolvancy laws by or against Grantor.

Foraclosure, Forfelture, ele. Communcemant of forecro%um or forfeiture péoceadinqu whather by judicial
proceeding, sei'-help, ry ou‘geaalon or any other method, by any craditor o Grantor of by any govarnmantal
agency against any of the topenr. Howevar, this subseciinn shall not ap.p%ln the avent of a good faith
?spule by Granior as o the validi Y 8' reasonablenass of thu claim which is the basis of tha foraclosure or
orgleiture procuedln%. provided thal Grantor gives Lander writen notice of such claim and lurnishas reserves
ot & surety bond for the claim satisfactory to Lender,

reach of O'har Agreement. Any breach by Grantor undur the torms of any other agraement belween
rantor ang wader [ha! is not remedied within nng ?raca per-oct Fruvided therein Includln’? without limitation
of obligation of Grantor to Lender, whetRer existing now or

Page 7
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lar:y agraemaent ssncerning any indeblednass or ot
ater.

Eventa Attecting Cuarantor. Any of the praceding evants occuts with raspect to any Quarantor o’ any of tha
Indobledness o sny Cuarantor dies or becomes incompetant, or revokes of disputes the validity of, of liability
nder, any Guaranty ¢! ("¢ Indublodness. Lender, at ita optien, ma?(. but shall not be required to, permil the
uarantor's es.ata 10 aszume unconditionally éha obligations atising under the guaranty In a manner
satis'actory to Lender, ana, 'n-doing so, cure the Event of Default.

Adverse Change. A material ravarng change occurs In Grarlor's linuncial condition, or Lender believes the
prospect of payinent or performanicy of the Indebledness is impaired.

Insecurity. Lander reasonably deemy, itsalf inaecure.

Right to Cure. | such a failure is curab'a and it Grantor has not been given a notice of a bregch ot tmbarme
provision of this Monglge within the pruczdfnp twelve (12) months, it may be cured (and no Evant of Defaull
will have uccurred) if Grantor, atter Lender se.ire written notice demanding cure of such fallure: (a) cures the
failure within fit:een (15Ld¢?ys: ar (b it thecuid requires mare than likean 515) days, Immediately inltiates
mu‘)a sutficiant to cure the failure and thereaftur ¢oiiinues and completes all raasonable and necessary steps
sullicient to procluce compliance as soon &8 reascnably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occureace of any Event of Default and at uny time thereafter,
L.ender, at its optior, may exercise any one or more of the ‘allawing rights and ramedies, in addition to any other
tights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right at iz ¢ption without notice to Grantor to declare the
reatlrﬁggdlebledresa immediately due and payable, inciuding ary-ptepaymant panalty which Grantor would be
u 0 pay.

UCC Remaedies With respect to all or an pn%ot the Persgnut Piangriy, Lendar shall have all the rights and
remaedias of a secured party under the Uniform Commarcial Coue.

Colleot Rents. Lender shall have the right, without notica 1o Grantor, to.iaxs possession of tha Froparty and
collect the Rems, lncrudinq amounts past due and unpaid, and apply s Nt proceeds, over and above
Lender's costs, igainst tha indabtedness. In turtherance of thia right, Lander sy require any tenant or other
user of the Property to make payments ol rent or use feeg directly to Lender. If the Rents are collected by
Lender, then G antor Irrevocablr designates Lender as Grantor's attorney-in-frict in endorse Instruments
recelved In paynent thergo! in {he name ol Grantor and to neqotiate the same ard collect the proceeds.
Payments by terants or other usara to Lender in response to Lender's demand shall w",.’y the obligationa for
which the payments are made, whether or not any proper grounds for the demang pxisted. Lender may
exarcian its rights under this subparagraph either in parson, by agent, or through a receiver.

Mortgagee (n Piyssession. Lender shall have the right to be placed as mongagee in possession or to have a
raceivar appointid to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to Speraté the Propen pracedlng loractosure or sala, and to collect the Rents from the Propary
and apply the Jroceeds, over and abuve the cost of the recelvershig. a%alnal the Indebledness. The
mortgagee lnofussession or receiver may aerve without bond if permilted by law. Lender's right lo the

apci)o ntment a receiver shall exist whether or not the apparent value of the Prop?rty gxceeds the
in e?tgdnoss by a substanttal amount. Employmeant by Lender shall not dlaquality a parson from sarving as @
racetver,

i}hudgrlggel’r?rec!oaurc. Lender may obtain a judicial decree foraciosing Grantor's intarest in all or any part of
e Y.

Deficlency Judgment, it permitted by applicable law, Lender may obtain a ]lud ment for any deficiancy
remaining in the Indeblednass due to Lender alter application of all amounts received from the exarcise of the
rights provided In thig section.

Other Remaedies. Lender shall have all other rights and remedias provided in this Mortgage or the Note or
available at law ¢r in equity.

Sale of the Property. To the extent permitted by applicable law Grantor hereby waives any and all right to
have the properts marshalied. In exercising it rights and remedies, Lender shall be free to sell all or any pan
of the Property tugethar or separately, in one sale or by separale sales. Lender shall be entitled to bid at any
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public sale on all or lny portion of the Property.

Notlce of sm Lende o{ &hall ‘glva Grantgr rouonahle notica of the tlma an nJgIgca of an“’ubllc sale of the

omnal Proparty or 4 time after which an r private sale or oth Parsonal

roperty 18 to ba mads, Reasonable notice shal of
the sale or disposition.

Walvgr; Election of Remedies, A waiver of a breach of g provision of this Mortgage shall not
conltftuto a walver ?f or péowlco ha "? #ﬂ K(Memin to dem sptr e romPllanco wit hot%%t ;fovildm
fova lon ender t0 pursus any remedy shall not exclud rauit of J ?!

n election to make e nditum or take action to perform an obligation o Grantor under th
9 a n&r %l.:urhm ranfor 10 orm shail not aftect Lender's right to deciare a default and exerciss 18

gage.
it Lender Institutes any eult or action to en any of tha terms of this

nees.
&onaﬁc. Lender shill be antlllad to rocover such sum as the court may adlng raasonable as attornays
lal gnd on Tzna Whether or not an court actlon is involved, al sonable expenses lncurroa
Landar Lt in or's plnlon are nac time for the protection ol ite lnteraut or the
r orcomem or l'x rI htn ] ali ecome a ndebt ness pa Kabe d umamt
om the date 0 diture until repala at the rute rovtdod for | Penm covgred by this
ragraph lnc!uc- w"hout Ilmltatlon, owever sub o any limits under pilcnbla aw, Lendar's attorn
nl an Lender's @04l expenses w oﬁ er or not there is & Inwsuit. Ingludin o? rnays’ fees for bankru y
fod “9- (includiny Hiforts to modify or vacate an automatc stay unction), appeals and
I ~judgmiar: collaction oarv , the cost 0 uearchln ords. ob ning title repom (inc!
osura rapo '2 SUrVeyo/s. re agg“mrl fees, and Ie nsurance, (o e extent permit y
app cable law. ntor alee il ny count n addilon to all other sums providad by law.

NOTICES TO GRANTOR AND OTHzP NHTI Any notice un?er tth Monaagg Including with llmlla!ion any
notice ¢ defauh and Tnx notlce 0 2 e tQ rantor, shall be n wrlt ng. may be sent by *el acsimile nlm
otharwm required al) ectlve whan ""#.cﬁ or wh on d wlth an # 3{
oghized ovornight courler. m I rnallac sha ufd 01 ve wh d ited In Unnad States mal| fir
au. canlﬂed or rogmerod mail, onta 8 e rected to the shown near beginning or this
¢ ango $ address i notlcel under this ortg t;y fonna wr en notlco 1o the
lpecl ln? hat th prrpon of \ha_rruce is to change the All coples of notices of
orecl u rom the holder of any llan which has ¢ riority over this ort ge hal be lem to Lender's address, as
shown near the beginning of this Mortgage. For ritine purposes, of agraes to keep Lender informed af ot
times of ram::rlcua'fe address.
MISCELLANEOUS PROVISIONS. The following miscellaissus provisions are a part of this Mortgage:
Amcndmcnt? This Mortguge, %gether with any Rola[lod 'Jm' ments, constitutes the entire understanding and
mmom he parties as to the matters set forth In this -tgage No alteration of or amendment to this
] ah be effectiva unless given in writing and slgno’ y the party or partias sought to be charged cr
bou y the alteration or amendment.

Applioable Law. This Morigege hes been delivered lo Lender and accepted by Lender in the Biate of
Hiinols. Thia Morigage shall be governed by and consirued In acz<'anoe with the lsws of the State of

iinois.

c n Headings. Caption headings In this Mortgage are for convenience purposes only and are not fo be
to interpret or define the provl ona of this Mongage.

Thers shall be no merP the Interest or astate Created by this Mortgard mlth any other intar
ut } roperty at any t eld by or for the benefit of Lender in any cape.ity, without the w

conunt o Lender.

et g ——
rnpomlble to° sl Obligations in this Mokgage. gpning

it a court of competent jurisdiction finds an my provision of this Mortgage to be invalid or

unen rce 1e as (o any rson or circumstance, such finding shall not render that provision invalic or

unenforce o as t reons or circumstances. fegub!e. any such offending provision shal; ba

deemed to be modﬁed to a w thin the limits of enforceabilny or validity: however, If the offending provulon

cannot be 80 modified, it shall be stricken and all other provisions of th Mortgage in aif other respects ehall
remain valid and enforceable.

% mn and Assigns. Subject to the (imitations stated in tms M ortgage on transfer of Grantor's lnter
gaga shall be blndl upon and inure to tha benefit of th a4, their suCCEssOre anr‘ ansi

own p of t P omes vested in @ person other th&n Grantor Lender, without notice to rantOr
deal with Grantor uccessors with _n rence to this Mortgage and the Indebtedness b

fo are%rrt'caa' 'or extansion without releasing Grantor from the obllgatlonn of this Mortgage or Iiabllltv under the

Time (e of the Essence. Time is of the essence In the performance of this Morigage.

Walver of Homeslead Exs. Grantor hereby releases and walves all rights and afits of
homastaad examption laws of tguosme of lllinols as to all indebtedness sec.red by tg I8 Moaggag:n fits of the

Walvers and Consenis, Lender shall not be deemec to have walved any rights under this Mortgage (or nder
the Related Documents) uniess such waiver (s in writing and signed by Y.er?del' No delay or ozmi( ;

mean notice given at leut ton (1(')1"32: before lha time

03169186
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part of Lendur in ¢merclsinﬂ1 an’z‘ r'i_i)ht shali oFarate as a walver ol such right or any other rignt. A waiver by
any party of 3 provision of this Mo gu?e shall not constitute a waiver of or prejudice tha party's right otherwise
10 demand strict compliance with that provision or any othar provision, No prior waiver by Lender, nor any
ourse of dealing between Lender and Grantor, shall constitule a waiver of any of Lenders r!ﬁr’m ar ang' of
rantor's obligatio1s as to any future transactions. Whenever consant by Lander is required in this Mortgage

the granting o! such consent ry Lender in any Instance shall not conatitute continuing consent to aubaequani
Ingtances where such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 10 TS TERMS.

GRANTOR:

ILLIAM A. AYARS

T
!_Blv .ﬂA{é"
ROBERT M. QCHOKE, JR.

K_Wéﬂﬂu;ﬂ%ffdﬂvﬂ’

0ZT6I91S6

INDIVIDUAL ACKNOWLEDGMENT

L T

t COVEIC L AL
STATE OF J&M) ) CRINGLELE SARNG

Ly Bible S 0 B,

) " t My Cromemigs q Iy Coo

COUNTY or__!l&&,@(‘ ) LR

On this day before ma, the undersigned Notary Publiic, personally appedrad WILL an A. AYARS; and ROBERT M,
QOBOKE, JR,, MARRIED TO DIANE GOEDKE, to me known to be the individuals describad In and who executed

the Mortgage, and acknowledged that they signed the Morigage a8 thelr free and volumiary act and deed, for the
usan ang purpoias thergin mantionsd.

. )
Given under my hanq\and official seal this "&2{4- day of \%: !Q 19 ‘{ {

‘ ¢ - ‘
W__K.AC.UM Residing st _ES0 N 02/ | l\{‘
Nolary Publlo In and for the State of &0 0y ymi 1

My commission expires _ S, ~(Q -

BT AP A YR Y. TR

LASER PRO, Ref). U.S Pal. A T.M. O, Ver. 3.244 (c) 1098 CF! ProSarvices, Inc. All rights reserved.
[IL-G03 EJ.24 AYARGOED.LN R9.0VL)




