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This Assignment of Rents prepared by: h;r’uQGE BANK OF SCHAUMBURG
SCHAUMBURG RO
SCHAUMBURG. IL 60184

ASSIGNMEN COF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 26, 1998, tatveen WILLIAM A, AYARS, DIVORCED AND
NOT SINCE REMARRIED and ROBERT H. GOEDKE, JR., MARRIED 7O DIANE GOEDKE, whoee address is 31
OVERBROOK ROAD, BARRINGTON, IL 80010 (referred {0 below as_ 'Crantor"); and HERITAGE BANK OF
SCHAUMBURG, whose address Is 1838 W. SCHAUMBURG ROAD, SCWAUMBURG, IL 60194 (referred o

below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continu.ng =ecurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fram tie following described
Property located In COOK County, State of illinois:

PARCEL 1: THAT PART OF LOT 18254 (EXCEPT THAT PART OF SAID LOT 18258¢-1%iNG SOUTH OF
A LINE DRAWN AT 80 DEGREES TO THE EAST OF SAID LOT AT A POINT ON SAID EAST LINE 198.43
FEET NORTH OF THE SOUTHEAST CORNER OF SAID LOT), IN SECTION 3, WEATHERSFIELD UNIT
18, BEING A SUBDIVISION ON THE S8QUTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS
FOLLOWS: COMMENCING ON THE WEST LINE OF SAID LOT 18284 AT A POINT 981,38 FEET NORTH
OF THE SCUTHWEST CORNER OF SAID LOT 18284, THEN EAST 120.88 FEET, TO THE POINT OF
BEGINNING OF THE PARCEL HEREIN QESCRIBED; (FOR THE PURPOSE OF DESCRIBING THIS8
PARCEL WEST LINE OF SAID LOT 18284 IS TAKEN AS NORTH AND SOUTH); THENCE NORTH 48,18
FEET; THENCE WEST 3.00 FEET; THENCE NORTH 1,81 FEET; THENCE EAST 48,00 FEET;, THENCE
SOUTH 48.16 FEET; THENCE EAST 3.00 FEET; THENCE SOUTH 1.83 FEET; THENCE WEST 46.00
FEET, TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS
APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
PAOTECTIVE COVENANTS DATED MARCM 9, 1978 AND RECORDED MARCH 31, 1978 AS DOCUMENT
NUMBER 24384493 AND AS CREATED BY DEED FROM FIRST NATIONAL BANK OF DES PLAINES, A8
TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 17, 1977 AND KNOWN AS TRUST NUMBER
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74201807 TO EVELYN H. HASZ DATED AUGUST 28, 1978 AND RECORDED SEFTEMBER 22, 1979 AS
DOCUMENT 24839091 FOR INGRESS AND EGRESS IN COOX COUNTY, ILLINOIS.

The Res! Property or lis address is commonly known as 1053 DICKENS WAY, SCHAUMBURG, IL 60183, The
Real Property tax identification number is 07-~27~302-018.

DEFINITIONS. The following worde shall have the following meanings when used in this Assignment. Terms rot
otherwise definad In this Assignment shall have the meanings attributed to such terms In the Uniform Commarcial
Code. All refersnces to dollar amounts shall mean amounts in lawful maney of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents betwoen Grantor and Lender, and
includes without fimitation all assignments and security interest provisions relating to the Rents.

Event of Deta't. The words "Event of Default* mean and Include without imitation any of the Events of
Default set forti: halow In the section titled “Events of Default.”

Grantor. The wcrd 'Grantor” means WILLIAM A. AYARS and ROBERT H. GOEDKE, JR..

indebtedness. The wuril "Indebtedness” mears all principal and interest payable under the Notet and any
amounts expanded or advarized by Lender to discharge obiigations of Grantor or expsnees Incurred 9y Lender
to enforce obligations of Garitor under this Assignment, together with interest on such amounts as provided in

this Assignment.

Lender. The word "Lender” mean” HERITAGE BANK OF SCHAUMBURG, t8 successors and assigns.

Nole. The word "Note" means the proinissory note or credit agreement dated February 26, 1948, in the
original principsl smount of $350,000.0 from Grantor to Lander, together with al renewals of, extenslons of,
modifications of, refinancings of, consolidetie:is of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.000%.
P . The word "Property" means the real jiroparty, and all Improvements thereon, described above in
the ignment” section.

al Pro . The words "Real Pro mean the greperty, interests and rights described above in the
”wpeftyplge%nlon" section. perty” o) 4 v
Relsted Documents. The words "Related Documents” meun and Include without limitation all jromissory

notes, credit agreements, I0BN Agreements, environmental ucieements, guaranties, security agreements,
mortfages, deeds of trust, and all other Instrumants, agreemerftn and documents, whether now ot hereafter

existing, executed In connection with the Indebiadness.

Rents. The word "Rents’ means ali rents, revenues, income, issues, xclits and proceeds from the Proparty,
whather due now or later, including without limitation all Rents from il wases described on eny axhibit

attached to this Assignment.

THIS ASSIGNMENT I8 GIVEN TO SIZCURE (1) PAYMENT OF THE INDEBTEONESS AN _ (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, aND THE RELATED
DOCUMENTS. THIS ABSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING TEKPZ:

TZT69186

PAYMENT AND PERFORMANCE. Excert as otherwise providad in this Assignment or any Rasiatad Document

Grantor shall &av to Lender all amounts securad by this Assignment as they becomo due, and shall strictly
Perfgm ail of Brantor's obligations under this Assignment. Lnless and until Lénder exercises its right to collect
he Rents as provided below and D long s there is no default under this Assignment, Grantor may remain In
possession and control of and operate and manage the Property and collect the Rents provided that the granting
of the right to collect the Rents shail not con Lender's consent 10 the usa of cash collateral in a bankruptcy

procaeding.

RANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTB, With respect to the

ents, Grantor represents and warrants to Lender that:
Ownership. Grantor (s entitied to receive the Remts free and clear of all rights, ioans, liens, encumbrances,
and clalmr except as disclosed to and accepted by Lender in writing. 0 co
Right to Assign. Grantor has the full right, or, and authovity 10 enter into this Assignment and to assign
and convey the Rents to Lender. ont, pow y o o assig

Prior Aasignment. Grantor has not previously asaignad or conveyed the Rents to any other person by any

nstrument now in force.

Further Transfer. Grantor will not sell, assign, encumber, or otherwise di o 'q 1}
e Honts exCupt 8 provided 'in this Agraement dispose 3f any of Grartor's rights
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LENDER'S RIGHT 10 COLLECT RENTS. Lender shall have the righ at any time, and even though no default
ghall have occurrad under this Ausianont, to collect and receive the Rents. For this purpose, Lander is heraby
given and granted the follawing rights, powers and authorlly:

Notice to Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be pald directly {o Lender or Lender's agent.

Enter the Property. Lender may entaer upon and take gossesulon of tha Property: demand, collect and recelve

from the tenants or from any other persons llable therefor, all of the Renis; Institute and carry on all legal

proceedings necessary lor the protection of ihe Property, including such proceedings as mar be nacessary L0

:gcogcg réca%sesslnn ol'the Property; collect the Rents ard remove any tenant or tenante or othar persons from
g Propenty.

Maintain the Property. Lender may enter upon the Property to maintain the Properly and keep the same in

repalr, lo pay the costs therent and of all services of &ll employees, including their equipment, and of all

conlinuing costs and axpenses of malntulnln?‘ the Property in proper repair and condition, and aiso to pay all

:g:e'g.oapses’ctzssments and watar utilities, and \he pramiuma on fire and other insurance etfected by Lendar on
f Vi

Compliance with Laws. Lender may do any and all things to oxecute and comply with the laws of the State of
llinois and also il dther laws, rules, orders, ordinances and requirements of all other governmental agsnclesw
attecting the Propur’y.

Lease the PropertY. <9xcder may rent or lease the whole or any part of the Property for such term or lermsg
and on such conditions 8% Lander may deem approprlate.

)
Employ Agents. Lender may engage such agent o a?‘eng as Lender may deem appropriate, either in ¢
L?E‘derts name or in Granta's name, {o rent and manage the Property, including the collection and application vy
of Rents.

Other Acta. Lender may do all such £ther things and acts with respac, g) the Property as Lender may deem ﬁ
aPpropﬂam and may act exclusively end Lolely in the place and stead of Grantor and ta have all of the powers
of Grantor for the purposes slated abova,

No Requirement to Aet. Lendor shall néi be rec}uired 10 do any of the roregolng acts or things, and the fact
that Lender shall have performed one or mzie of the toregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses in urrud by Lenger in connection with the Propanr shall ba for
Grantor's account and Lender may pay such costs anu £apenses from the Rents. Lender, In its sole discretion,
shall determine the application of any &nd all Rents rece!vir by it; however, any such Rents received by Lender
which are not applied to such costs and axpensas shail be tornidad 10 the Indebtedness. All expenditures made by
Lendar under thia Assignment and not reimbursed from the Penis shall become & part of the Indebtedness
secured by this Assignment, and shall be payable on demans, with interest at the Note rate from date of
expenditure uniit paid,

FULL PERFORMANCE. [f Grantor pays all of the Indebtedness viner due and otherwise performs all the
otligations imJ)o_sed upan Grantor under this Asslgnment, the Nots, and.ine Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment ur. uitable statements of termination of
any financing statement on file evidencing Lender's security interest in-1nc Rents and the Property. Any
tarminalion feo required by law shall be paid by Grantor, it permitted by appiicznie law, if, however, payment is
macie by Grantor, whather voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender Is forced to ramit the amount of that payment (t? to ‘Grantor's rustee In bankruptcy or to any
gimilar persan under any federal or stale bankruptcy law or faw for the reliet of debiuis, (b) by reason of any
judgment, decree or arder of any court or administrative body having jurisdiction over Lerdar or any of Lender's

roperty, or (c} DY reason of any setilement or compromisé of any claim made by Lerue: with any claimant
ﬁncludlng withaut limitation Grantor), the indebtedness shall be considered unpalid for the purrcose of enforcemant
of this Assugnmam and thig Assignment shall continue 10 be effective or shall be reinstated, ¢« the Case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agranmsnt evidencin
the Indebtedness and the Property will comtinue to 8ecure the amount repaid or recovered to the came extent as
that amount naver had been origlnaur recelved DJ Lender, and Grartor shall he bound by any Judgment, decree,
order, settiemeant or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. | Granior falls to comply with any
groceednng is commencud that would materially alfect’ Lender's interasts in the Propsﬂx. Lender on’ Grantor's
ehall may, but shall not be required 1o, take any action that Lender deems apgroprlate. ny amount that Lender
expends in 89 doing will bear interest af the rata provided for in the Note from the date Incurred or paid by Lender
to the date of repay‘ment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments 0
bscome due during sither (i) the term of any applicable insurance pollcn or (i) the rema nln%erm ol the Nots, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignmant alao
will secure paymen! of these amounts. The rights provided for in this paragraph shall beé In addition to any other
rights or any remsdies to which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the defauil so as to bar Lender from any remedy that'it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default*)
under this Assignment.

Default on indebtedneas. Failure of Grantor to make any payment when due on the Indebtedness.

Frovlsion of this Assignment, or if any gctlon or
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Compilance Dafault, Fallure of Grantor to comply with any other term, obligation, covenant Of—C'Gﬂdlti;
contkined in tﬁi‘l Assignment, the Note or in any ofoI rlxen Helmdy Documents. oxt

False Statements. Any warr representation or statement made or furnished to Lender by or on behal! of
Grantor under this A-!iqnm:rﬁt.y lhepNote or the Relaled Documents (s false or misiaading in any material
respect, sither now or &t the time made or furnishad.

%uﬂm Collatersiization. This Assignment or any of the Related Documents ceases to be In full force -;md
ac‘ rggcludlno allure of any coilateral documents to creata a valid and perfectad security intereat ot lier) at
y time and for any reason.

r Defaults. Failure of Grantor to comply with any term, ¢oligation, covenant, or condition contzined in any
other agreement between Grantor and Lender,

Death or Insotvency. The death of Grantar, the insolvency of Grantor, the appointment of a raceiver for an
part of Grantor's property, w gasignment for the benafit of craditors, an of craditor workout, of th
commencement of any procesding under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfelture, ete. Commencement of foreciosure or forfaltura proceedings, whether by |udicial
proceeding, seif-halp, re‘fou'geuion or gny other method, by any creditor of Granter or by any governmental
Fency agalns( ray of the Property. However, this subsection shali not a?plg, in the event of a good faith
ity or reasonableness of the claim which is the basis of the foreClosure or

c&usc by Grania; 72 10 the valid
refelture |gocw‘,.no, nrovided that Grantor gives Lender written notice of such claim and furnishes resarves

or & surety bond for tF'e claim satisfactory to Lender.

Events Aftecting Guaraito:.. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedna:a or any Guarar.o- digs or becomes Incompetent, or revokas or disputes the validity of, or liability
&nder. any Guaranty of the indehtedness, Lender, at | ogﬂon. mar. but shail not be required to, parmit the

uarantor's estate to assume vicandiionally the "E ions arising under the guaranty in a manner
satisfactory to Lender, and, in doiny so, cure the Event of Default.

Adverse Change. A material adveres g.anqe occurs in Grantor's financial condition, or Lender belisves the
prospect of payment or performance o;h< !ndebtedness is impaired.

Inssourity. Lender reasonably deems itssii ‘nvecure.

ﬂlsht to Cure, If such a fallure s curable ans ‘- Grantor has not been glven a notice of a breach of tha same

pravision of this Anl{ggmem within the precad'l_’raq twsive (12) months, it may be cured (and no Event of Defauit

will have %ccurred) if Grantor, atar Lender sends arittan notice demanding cure of such failure: (a) tures the
fallure w”l in fitean {15) days, or m(l‘:) { the cure roruices more than fiteen (15) days, immediately initiates
staps sufficient to cure the fallure thereafler cont,n.es and completes all reasonable and necess.iry 6teps
sufficient to produce compliance as soon as reasonably irectical.

RIGHTS AND REMEDIES ON DEFAULT. U&on the occurrence ~v »ay Event of Default and at any time thereafter,

Lender may exercise any ona or more of the following rights & remedies, in addition to any other rights or

remedies provided by law:
Acocelerate Indebtedness, Lender shall have the right at its opticn without notice to Grantor to declare the
?a"éli?r gc:gbgggnass immediately due and payable, incfuding any prepzy™ent penalty which Grantor would be
Collect Rents. Lender shall hava the right, without notice ta Grantor, to @k noasession of the Property and
collect the Rents, includin? amounts past due and unpaid, and y the net proceads. over and above
Lender's costs, against the Ind tednegg.c In turtherance of this right, Lender ss)i have ¥ the rl%hts provided
for In the Lender's Right ta Collect Saction, above. If the Rents are collected uy. '.ener, then Granto
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruin an{; racilved in paymernt
thereof in the name of Grantor and to nogotiat the same and collect the proceeis. +7ymumts by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligationa for whic’: the payments aie
macea, whether or not any proper grouncis for the demand existed. Lender may uxercise % rights under this
subparagraph sither In person, by agent, or through a receiver,

Monga?n in Possession. Lender shall have the right to be Blaced as mortgagea in pcasession or 1o have a
receiver appointed to take possession of al or any part of the Property, with the power to protect and presen.e
the Property, to operate the Property preceding foreclosurs or sale, and to collect the Runts from the Proparty
and apply the proceads, over and above the cost of the recelvershlg. a%alnst the Indebtadness. The
mortgagee in lon or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a recaiver shail exist wnether or not the et valua of the Property exceeds the
lrgc g&tggnm by a substantia! amount. Empioyment by Lender shali not disqualify & person from serving as a
g;m Remedies. Lender shall have ail other rights and remedies providad in this Assignmant or the Note or
Waiver; Election of Remedies, A waiver by anv Ra%of a breach of a dprovinlm of this Assignment shall riot
constitute a walver of or prejudice the fea':‘g 8 rich erwise to demand strict compliance with that provision

or any other provision. Election b ar t0 pursue any remedy shali not exciude pursult ¢t any otrer
rafnech. and an election to_make ezpondltum o? take actl%n to pe¥10rm an obligation o? Grantor uncrer this

TZT691 36

Assignment after fallure of Grantor to parform shall not affect Lender's right to dec! defaul )

ite rgnedm under this Assignment, pe gnt to declars a ' and exsrcise
Attornevs' Fees: Expenses. |f Lender institutes any suit or action to enforce any of the t f thi
Assignrient b ) Aoy

, Lender shall be entitied to recover such sum as the court may adjudge reasonable &8 attorneys’
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fees at Irial and on any appoal. Whather o not any court action is Involved, all reasonable expanses incurred
by Lender that in Lancder's opinion are nec?awx at ugg tima for the protection of ita interest or tha
antorcemant of I,u rights shall become a part of the indebtedness payable gn demand and shall bear interest
from the date of expenditure unlil repaid at the rate provided for in the Nole. Expenses covered by this
Paraqraph include, without limitatton, however lubiﬂcl 0 any limits under élppllcabla aw, Lender's anorna(s
eo8 and Lender's legal oxpenses whether or not there is & lawsuit, including attornays’ faes for bankrupfcy
procaadings (including elforts to modif\i' ot vacale any aulomallc stay of injunct on' appeals and an

anticipated post-judament collection services, the cost aearchln? racords, obtaining tille reports (includin

forectosure repors), survayors reports, and aggrnlual e08, and ilile insurance, to the extent permitted by
applicable law. Qrantor aiso will pay any court costs, in addition 10 all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellanaous provisions are a part of this Assignment:

Amendmaents. This Aaalrﬂnmem. togelher with any Related Documents, constitutes the enlire understandin
and agreament of the parties as to the matiers set forth in this Assignment. No allaration of or amendmant t
this Assngnmant shall be effactive uniess given in writing and signed by the parly or parlies sought to be
charged Or bound by the alteration or amendment,

Applicable Law~ This Assignment has been delivered to Lender and accepted by Lender in the State of
ilinola. This Aatic:iment shall be governed by and construed in accordance with the laws of the Btate of
llinole.

Mulliple Partigs. Al 3r*:a;wst|ons ol Grantor u&dar this Aaal%nmanl shall be Jolnt and several and all
iefarences to c;rnn or shall Janan each gnd every Grantor. This meuns that each of the persons signing below
ts responsible for all obligatioas in this Assignmant.

No Moditication. Grantor shall ot anter into any agraement with tha holder of an‘f1 mortgage, deed of trust, or
othar socunty agreement which-nus priority over this Assignment by whl&h that agreement |s modified,
amended, oxfended, or renewed withou e prior writtci consent of Lendar. Grantor shall neithar request nor
accep! ANy future advances under any such security agresment without the prior written consent of Lender.

Severabitity, 1t a court of competent ,uradiction linds any prov sion of this Assignment to be invalid or
unenforcenble as to any person or circurasiarce, such linding uhall not render that provision Invalid or
unenforceable as to any other persons or Lirc mslances. It feasible, any such ofending provision shail be
deemed to e modilled 1o be within the limits ) erfarceabillly or valldity; however, If the otending provision
cannot be &) modified. it shall be stricken and all «the provisions of this Assignmant in all other raspacts shall
ramain valid and enlorceable.

Successars and Aessigns. Subject to the limiations étaled in 1his Assignment on transter of Grantor'a
Intarest, this Assignmant shall be binding upon and inurz 12 the banelit of [(he parties, thelr successors and
assigns. i ownership ol ma Property becomea vested in a ne30n dthar than Grantor, Lender, without notice
to Grantor, may deal with Grantor's succassors with referarce 1 ihis Aulgnment and the Indebladnese by
wag ofl ggr%frgpec;denor extension without releasing Grantor frors the obligations of this Assignment or llability
under 9 688,

Time s of the Essence. Time is of the essence In the parformance o inis Assignmant.

Waiver of Homesisad Exomgtlon. Grantor hereby releases and waros all rights and banelits of the
homestead exemption laws of the State of lllinols as to a!l Indebtecinuss seci<ad by this Assignment.

Walivers and Consents, Lender shall not be deemed to have waived any riga's under this Assignment (or
under the Related Ochmems) unioss such waiver 1s in writing and signed by Lendar, No delay or omission
on tha part of Lender In exercising any right shall operale as a waiver of such ‘igh: or any other right. A
waiver by any party of a provision of this Assignment shall not conutitute a walver o! ¢2 prajudice tha pany's
fight otherwise to demand sirict compliance with that provision or any othaer provisiun. N? prior waiver by
Lender, nor nny course of dealing between Lender and Grantor, shall constitute a waivar-al any of Lendec's
tights or any of Grantor's uinFananu as to any luture transactions, Whenevar consent by Lender Is required
in this Assignment, the granting of such congent by Lender in uny instance shall not ¢ois!iute continuing
consent to subsequent instances where such cansen( s raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

TZTI691 56
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ROBERT H. GOEDKE, JR,

INDIVIDUAL ACKNOWLEDGMENT

sareor o000 (i g )

) o8
county or__(LARAC )
On this day before ine, ihe undersigned Notary Public, personally appearad WILLIAM A. AYARS; snd ROBERT H.

QOEDKE, JR,, MARRIZ" 7O DIANE GOEDKE, to me known to be the Individuals described In and who executed
the Assignment of Rents, 710 acknowledgad that they signed the Assignment as their free and voluntary act and

deed, for the uses and purpores (herein mentionsd.

Given under my hand gnd ool sesi this = day of _ﬁ;b_ 1909

By : _ Residing at :

Notery Public in and for the Btate of _gé\& e ————— e s,
T

My commission expires _ 2~ (Q - OO0 Notary Aty y o MANO

vh State o Hinaig
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