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MORTGAGE
THIS MORTGAGE ("Securityatstrwmem”) is given on - FEBRUARY 27 , 1998
The mortgagor is STEPHEN M. -?ORRAS AND PETRA R, PORFAS, HUSBAND AND WIPFE

("Borrower").
This Security Instrument is given to THE NCRTHERN TRUST COMPANY
ITS SUCCESSORS AND/OR ASSIGNS '
which is urganized and existing under the laws of  THE _STATE OF ILLINOIS , ind whose
address is 50 SOUTH LASALLE STREET,
CHICAGO, ILLINOIS 60675 ("Lender®).
Borrawer owes Lender the principul sum of  ONE HUNDRED- EIGHT'(- SEVEN THOUSAND 31X
HUNDRED AND 00/100
Dollars (U.5. $187, 600,00 This debt iy evidenced by Borrvwer’s none dated the same date ay this Security Instrument
("Nute™), which pravides for manthly payments, with the full debt, if neatnid sadier, due and payable on MARCH 1 ,
2013 . This Security Instrument secures to Lender: ) the repaymient 23501e debt evideneed by the Note, with imterest, and
all renewals, extensions and moditications of the Nete; () the payment of al othe sutis, with interest, advaneed under pacagraph
T1o protect tie security of this Security lnstroment; and () the performaiee of Homewer's covenanty il agreemetis under this
Security Instrument and the Nuate. For this purpese, Borrower does hereby murtaage gt and convey 1o Lender the followlng
described property located in COOK County, llinols:
SEE LEGAL ATTACHED

15t AMERICAN TITLE order #

P.I.N. #17-10-214-016-1730

which has the address of - 505 N, LAKE SHORE DR. #1204 CHICAGO
| Stemat]

IMinois 60611 ("Property Address' ;

{hp Cudl
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UNIT 1204 IN LAKE POINT TOWER CONDOMINIUM, AS DELINBATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE!

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION
IN BECTION 10, TOWNSHIP 39 NORTH, RANGE ld EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY I8 ATTACHSD AS EXHIBIT "A* 70 THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 83309162, TOGETHEFR WITH ITS
UNDIVéDED PERCENTAGE INTEREST IN THE COMMOM ELEMENTS, IN COOK COUNTY,
ILLINQIS.

PARCEL 2!

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL
SUPPORT, TNGRESS AND EGRESS, AND UTILITY SZRVICES AS SET FORTH IN
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE

BY AMERICAN WATIONAL DANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE

UNDER TRUST ASRSEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER
1043-99-09, DATEZ JULY 13, 1988 AND RECORDED JULY 14, 1988 AS oocmswr}g
88305160, AS AMENDZD,
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TOGETHER WITH i the improvements now or hereafter erected on the property, and all casements appuriebances, nid
¢ lixnares now or bereaftee i part of the property. All replacements s additions shall also be covered by this Security Instronwnt.
All ol the forvgoing s referred to in this Securfty Instrutnent as the *Property”

BORROWER COVENANTS thar Borrower iy lwfully seised of the estace hereby conveyed nnd bas the right w mottgage,
arant s gonvey the Property and tliet the Proprenty s anencambered, except lar encumbirinees uf recore Borrower wirkants
and wiil defemd generally the title to the Propurty aguinst all cladms and deman s, subject wany encuib-ances of record.

THIS SECURITY INSTRUMENT combines untferm covenants fur sstotal ave and non-unifonn covennmts with limited
varisions by jurisdiction (o cotstitute a uniform seeurity Instrument covering teud property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree o ollows:

f. Paytnent of Pelocipal and Interest; Prepayimvent nind Livte Churges. Borrawer shall prompiy pay when due the prineipal
of nad duterest on the debt evideteed by the Note and any prepayment and bite chieges due dider te Now,

3. Fundy For Taxes andd lisuranee. Subdeet o apphicable law or (o 0 wrilien waiver by Lender, Borrower shall pay 1o
Lender an the day monthly payments are due under the Note, watdl the Note i+ paid i full, o sum CFunds ™ for (b yearly taxes
il assexsments waich may attakty peionity vyer this Security Inatrument as a tivn on the Property; (b) yearly leasehokl puyments
of groumd rents on by Property, iCany: () yearly hazand or propeny uwarmee premiums: (d) yeardy Aucd Hstrance premiums,
if gy (e yearly morgage nsuranee premivms, i any; ad (8 ay sums pasable by Borrower o Lencer, w secordasice with
the provisions of parsgesoh 3, in diew of the payment of mortgage insurance premiums. These itemy are valled “Uscrow llems”. (D
Lemler nay. at any Gme, colleetsud hald Funds in an smount not o exceed e maxinum amount o lender for a federally relmed Q0
morigage loan may reguire Tod Begower's eserow account ander the Federad Qeal Estate Settfement Procedures Act ol 1974 ns L~
amended {rowm tite to time, 12 TS 4§ 2000 et seq. (CRESPA™), unless another Law that applies 1o the Funds scts u lesser )
amount. 10 so, Lender may, at any ae) colleer and hold Funds in an amount not 1o exceed the lessee amonnt,  Lender may
estimate the amount of Funds due on e rasis of cirrent dita amd reasonabl: estimames of expendituees of luture Escrow lems 1
or athenvise in accordance with applicable fiw. )

The Funds shall be held i an institution wiose deposits are fnsured by 1 “xleral ageney, Insirumentadity, or entity tincluding
Lender. it Lender s such an institutlon) or m any Yalerst Home Lean Bank  Leader shall apply the Fundy to pay the Escrow
ltems. Lender may not charge Botrower for lolditg aed soplying the Fundy, sunually analyzing the esersw seeount, or veriying
the Escrow fems, unless Lender payy Borrower fnterest on 2 Funds and applicable Taw permits Lender 1o make sucl o charge.
However, Lender iy requtre Borrower to pay o one-time charge for an indepeadent real estate tx reporting service used by
Lender n connectiont with this font, anless applicable law provides otherwise. Unless wn ngreerient tomacle or applieable law
requtres interest to be paid, Lender shall sot be requited to pay Loriower any interest or eartiings on e Funds, Borrower and
Letuder tiay ageee in o weiling, however, thit {nterest shall be paid os'dy Faeds. Lender shafl give 1o Borrawer, withowt charge,
an annual sccounting of the Fatdy, showing credits and debits to the Fupdsand twe puepose toe whicl, each debit 1o the Funs
was made. The Funds are pledged as additionat security tor all suims secied Sy this Security tnstruirent.

U the Funds held by Letwder exceed the amounts permitted to be held bapptizable law, Lender shatl account to Borrower
for the exeesy Funds i accordunve with the requirements of apphcable faw. H @cimnoont of the Funds held by Lender af any
titme 1% not sutticient to pay the Escrow Lems when due, Lender may so nonfy florvosierin writing, and, in such cuse Borrower
shall pay 1o Lender the amoum necessary (o minke up the deficiency.  Borrower shall ke up the desteieney in no more thin
twelve motally payvments, nt Lendet's sole diseretion.

Upon payment it full of all sums secured by this Security fstrument, Cendet shall promptly refund o Borrower uny Funds
held by Lewcer. 1F, under paragraph 2t, Lender shall acquire or seii the Property, Lender, prioits i acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of aequisition or sile as o credit agmon fie suims secured by this
Security Instrument.

3. Application of Paymenty, Unless applicable law provides athersvise, afl payments received by Leager under paragruphs
[ and 2 shall be appHed: Tirst, to any prepayment charges due under the Nute; seeond, to amounts payible under paragraph 2;
third, w interest due; fourth, 1o principal due; and fast, to any ate cliarges due under the Note,

4. Charges; Liens, Borrower shall pay al) taxes, assessments, charpes, fines and impositions tiribntable to the Property
which may attain privrity over this Security {nstrusnent, and leasehold payments or ground rents, it any. Boreower shall puy these
obligations tn the manner provaded in paragraph 2, or if not paid in that ‘nanner, Borrower shall pay trem on time directly to the
person owed paynient,  Borrawer shall prompily fuenish (o Lendet all notices of amounts 1o be paicd under (his parageaph. 17
Borrower makes these puyients directly, Borrower shall prompily furusk to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (i) agrees in
writing to the payinent of the obligation secured by the fien in w manner geeeptable 1o Lender; (1) contests in good foith the tien
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by, or defends against enforcement of the lien in, legnl procecdings which in the Lender's opinion eaerste to prevent the
enforvemient ol the Tien: or (o) secures teons the holder of the Tien an agreemen: satisfactory 1o Lender subordmating the lien to
this Security Instrument. [F Lender determines that any part of the Property is subject to a lien which mzy artain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall smisty e lien or ke one or
1nore of the actions set forth above within 10 days of the giving of nutice,

5. Huzwed or Property bisuennce, Borrower shall keep the improvemerts now existing ot hereafter erected on the Property
wsured agninst loss by lire, hazards included within the term "extended coverage” and any other hazards, including Nouds or
Hooding, tor which Lender requires insurance. This insuranee shall be minteinsd m the amounts and for £ periods tha Lender
requires The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's aparoval which shall not
be unreasonably withheld,  If Borrower fails to muintain coverage described ubove, Lender may, at Lender's eption, obluln
coverage to protect Lender’s rights in the Property {n uecordance with puragraph 7.

ALl insurance policies und renewaly shall be aceeptable to Lender and shall include o standard mortgnge clause,  Lendet shiall
have the right to old the policies wnd renewals, 11 Lender requires, Borrower shall promptly give o Lender all receipts of pald
premivms and renewal notices. I the event of loss, Borrower shall give prompt notice 1o the insurance caerier and Lender.
Lender may make proof of loss if not made promplly by Bortower.

Unless Lender avd Borrower otherwise agree in writing, insurance proceecs shall be applied to resto-ation o repair of the
Property damaged. 8t restoration or repair is economically feasible nnd Lender's security is not tessened. 10 e restoration
or tepair is nol econonmiely feasible or Lender's sevarity swould be lessened, the inseratice proceeds shall be applied to the suiy
secured by this Security tnicsument, whether or not then due, with wny excess paid to Borrower, 1 Borrower abandons the
Property, or duey not answer svithin 30 days o notice from Lender that the invsrance carrier has oifered o settle o ¢laim, then
Lender may collect the insurance proseeds. Lender may use thy proceeds o rep ir or restore the Propeety cr to pay sums sceured
hy this Security Instrument, whether o7npt then due. The 30«dny period wi'l begin when the notice Iy g ven.

Unles Lender and Borrower otherwise agree in writing, sy application of froceeds w principad shall sot esiemd or posipone
the due date of the monthly payments referred w1y parageaphy 1 and 2 or change the amount of the puyments, 1Funder paragraplh
21 the Property is acquired by Lender, Borrawes's right to any tnsurance policies ml proveeds resulting from dumage to the
Property prioe to the acquisition shindl pasy o Leideri the extent of the sun s iequred by 1his Security Istrument inmnediately
prrior te the acquinition.

6. Oceupancy, Preservation, Maintenanee wnd Peoteetian of the Property; Bortawer's Lown Apjtication; Leascholds,
Borrower shall ovcupy, eatablish, and vse the Property as Borrower's prinetped residence within sixty days after the execution of
this Secunty Instrament and shafl continue 1 oveupy the Propeity e Borrower's principal residence for at xast one year alter the
date of vecupancy, untless Lender otherwise agrees thowriting, @bich consnt siadl not be unreasonably withheld, or unless
extenuating clecumstances exis which wre beyond Borrower's vontrol .~ Burzower shall not destroy, dimage or Impair the Property,
attow the Property 1o deteriorate, or commit waste on the Property.  Sucrewer shall be in default if any forfeltare netion or
procewding, whether civil or eriminal, {s begun that in Lender's good Fath jud et could result in Torfelture of the Propetty or
otherwise materially impair the Hen ceeated by (bis Security Bsteument or Loseer's secarity interest. Botrower may cure sugh
a defautt and eeinstate, as provided in parigraph [, by causing the action o proceeding to be dismibssed with a miling that, in
Lender's good faith determimation, prechules forfeiture of the Borrower's interest in e Froperty ar other materlal impaitment
ol the lien created by this Security lnstrument oe Lesder’s security fnterest. Borrower shall alva be b detawlt IF Borrower, during
the loan application process, gave materially faise or iaccurate Informution or s aterments 16 Lender (or faf ed 1o provide Lender
with any material intormation) in connection with the loan evidenced by the Mote, including, bud not Hndt:d 1o, representations
roncerning Borrower's occupancy of the Property us & principal restdence. 11 this Securbty Instirumin S i leasehold, Borrower
shall comply with all the provisivas of the lease  IF Borrower acquires fee title to the Property, the leasébust and the Fee titke shall
not mierge unless Lender agrees to the meeger in writing.

7. Protection of Lender's Rights In the Property. If Borrower falls 1o perfortn the covenants and agréements contained
in this Securily Instrument, or there 1y lepal proceeding that may sigmificant'y affect Lender's eigkts in the Propetly (sweh os
procecding in bankruptey, prabate, for condennation or fosfeiture ve to eufurce Llws or regultions), then Lender may do wnd
pay for whatever is nevessary to protect the value of the Property and Lendor's rights i the Property.  Lender’s actions may
inelucle paying any sumy secured by  lien which has priority over this Security lestrument, appearing in court, paving reasonuble
attorneys’ fees und entering oi the Property to make repatrs, Although Lender wiay take action umler this paragraph 7, Lender
does not have to o w.

Any amounts dishursed by Lender under thas paragraph 7 shall become additional debt ol Borrowet secured by this Security
instrument. Untess Borrower wid Lender agree 1o other weems of pavinent, these mmwounts shall bear interest from the date of
dishursement at the Note rate amd shall be payable, with Interest, upon notice ftom Lender to Borrower requesting payment.
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8. Mortgage Insurance. 1V Lender required mortgage insurance as a condition of making the lean secured by this Security
fnstrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effect. 11, for any reason, the
mortgage insurance cuverige required by Lender lapses ar ¢eases to be in effeet, Borrower shall pay the premivms required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in elfeet, at a cost substancially equivalent to the
o8t to Borrower of the morigage insurance previously in effect, from an dlternate mortgage insurer approved by Lender. If
substantially equivatent morigage insurance coverage is not available, Borrower shall pay to Lender each month o sum equal 1o
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insuratice coverige lapsed of ceased to
be in effect. Lender will accept, use and retain these payments 38 a loss reserve in livu of morigage insurance.  Loss reserve
payments may no longer be required, at the option of Lender, if mortgage irsurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ngain becomes available and is obtained.  Borrower shull pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requiremen: for morigage
insurance ends in accordance with any written agreement between Borrower ard Lender or applicable lavr.

9. Inspection. Lender or it agent may twake reasonable entries upon and inspections of the Propeity.  Lerder shall give
Borrower notice al the time of or prior o an inspection specilying reasonabie cuuse for the inspection.

10, Condemnradon,  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other tXing of any part of the Property, or for conveyance i lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total king of the Property, the proceeds shatk be apptiad 10 the sums secured by this Securizy lustrument,
whethier or not then due, with any excess paid to Borrower.  [n the event of @ partial taking of the Property in which the falr
market value of the Property ineaediately betore the taking is equal to or greiter than the amount of the sums seeured by this
Security Instrument immediately belorsthe taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds maltiplied by the Tollowing fraction:  (a) the total
amount of the sums secured timmediately betede the taking, divided by (b the fair markes value of the Propenty immediately befure
the tuking. Any balance shall be paid 10 Bortower, i the event of a partial taking of the Property in which: the fair market value
of the Property immediately betore the taking is ovs whan the amount of the sums secured immediately beore the wking, unless
Burrower and Lender otherwise agree in writing or wizsy applicuble law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or nociae-sums are then due.

It the Property is abandened by Borrower, or If, alter notice-hy Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails o respond o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eithests restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any applicatizi 21 proceeds w principal shall 1ot extend or postpone
ihe due date of the monthly payments referred 1o in paragraphs 1 and 2 or chzage the nmount of such pa menty,

1. Borrower Not Relensed: Forbeuranee By Lender Not o Walver,  Extznsion of the time for pa ment o1 modification
of amortization of the sums secured by this Seeurity Instrament gramted by Lendeto say successer it interest of Borrower shall
nat operate to refease the liability of the original Borrower or Borrower's suceessors ininterest,  Lender skl not be required to
commenve proceedings against any successor in interest or refuse to extend time tor payment ot otherwise modify wnortization
of the sums secured by this Security Instrument by reason of any demand made by the origingd Besrower or Borrower's suceessors
i tnterest. Any forbearance by Lender in exercising any right or remedy shat vot be o wakver o) of prechinde the exercise ol any
right or remedy.

12, Successors ancd Assigns Bound; Joint and Severnd Linbility: Cosslygners, The covenants amd as e aiens ol this Security
fstrument shall bind and benetit the successors wid assigns of Lender and Borrower, subject o the provie eds of parageaph 17,
Horrower's covenants and ngreements shalt be joint and several. Any Borrower who co-signs this Securitv-ipacnment but does
ot gxecute the Notw: () 1% co-vighing this Seeurity Instrutnent only to mortgage, grant and convey that Borrower's interest in
the Property under the terms ol thix Security Insteument; (b) is not personally obligated to pay the sums se-ured by this Securlty
Instrument: and () agrees that Lender amd any other Borrower maty agree to exterd, modily, forbear or make any accommodations
with regard to the termy of thiv Security Instrument or the Note without that Borrower's cunsent,

13, Loun Charges, i the loan secured by this Security lostrument iy sab ect 1o a law which sets miximum loan charges,
and that lusy iy finally interpreted so that the leretest or other lonn chatges collee ¢d or 10 be collected in cernection with the lom
exveed the peroitted Hudes, then: o any such loan charge shall be reduced by he amount necessary 1o reduee the charge to the
permitted limit; and (0 any sums akreidy collected trean Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed uader the Note or by making a direct prymem to
Borrower. [ o retund reduces principal, the reduction will be treated as a parsial prepsyment without ary prepayment charge
under the Nole
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4. Notices, Any nutice to Borrower provided for in this Security hstnoanent shall be given by de fvering it or by matling
it by first elass mail unless applivable law reguires use of another method. The notice shalt be directed 10 the Property Address
or uny other address Rorrower desiginates by totiee to Lender. Any notice to Lender shabl be given by fitst clasy mall to Lender's
teklress statedd heretn or any atber addeess Lender designates by notice to Borrower, Any totice prav ded for in this Securily
Insteument shall be deemed to have beea given to Borrower or Lemder when given as provided in ihis purngraph,

I8, Goveening Law; Severability, This Seeurity tastrutnent shall be poverned by federal liw and the faw of the Jurlsdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument o the Note confticts with
applicable law, such confiict shall not affect other provisions of this Security Instrutnent or the Note which can be given eflec
without the contlicting provisfon. To this end the provisions of this Securite Distrument and the Note are Teglared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note il of this Security Insinnment.

17, "Ceansfer of the Property or o Beneflelal Interest In Borrower. 1 all or any part of the Property or any interest in
i is soid or transtereed tar it o beneticial interest in Borrower is sold or transterred awd Burrower is not ¢ watural person) withioul
Lender's prior written consent, Lender may, atts option, require immediate payment in Sull of all suims secured by this Security
Instrument.  However, this option shall not be exercised by Lender il exercise is probibited by federal law ay of the date of this
Security Instrument.

[F Cender exercises this oprion, Lender stall give Borrower totice of aceeleration. The notice shal! provide a period of not
less than 30 days {70 e date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securlty
Instrument. 11 Borrowar fails to pay these sums prior to the expiration of this period, Lender muy lnvoke any remedies permitted
by this Security Insteupient withowt funther noice or demand on Borrawe:.

18, Horrower's Rigo® e Reinstate, 1f Borrower meets certain concitions, Borrower shafl have the 1ight to kave enforvement
of thix Security Instrumeni-grcontinued at any time prior to the varlier oft () § days (or such other period as applicable law may
specify for reinstatement) bereresale of the Property pursuant 1o any pow-r of sale contained in this Seurity Instrument; or (bi
entry of a judgment entoreing this Security Instrument, Those conditions are that Borrower: () pays Lender all sums which
would be cie under this Securlty-Listrument and the Note as if no aceeleration had veeurred; (b)Y cures any defanit of any other
covennts or agreements; () pays all exreeses incurred in enforeing tins Security Instrument, inclucing, but not limited to,
reasonable attorneys' fees; and () tikes zuch action as Lender may seasanibly require to assure that the Hien of this Security
Instrument shall continue unchanged.  Upon/reinvtatetnent by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no aeeetersiion had ovcurred. Howeeer, this right to reinstate s wll not apply in the cnse
of aceeleration under paragraph 17,

19, Sale of Note; Change of Loun Servieer.Fie Note or o pantis [ interest in the Note (fogether with this Security
Instrument) may be sold one or more times without privoe notice to Botrower. A sale miy result in o chinge in the entity (known
as the “Loan Servicer™) that collects monthly payments due ander the Note and (bis Sceeurity Instrument. There also miy be one
or more changes of the Loan Servicer unrelated to & sale ol shedsote. [ there is a change of the Loun Servicer, Borrower will
be given written notice of the change in accordance with parngragin a4 above and applicable faw. The notice will state the name
el acldress of the new Loan Servicer amd the address to which paysréps shoudd be miade. The notiee will also contain any other
Information reguired by applicable law.

20, Huzardous Substunces. Borrower shall not cause or permit e presence, use, disposal, yorage, ot release of any
Hazardous Substinces on or in the Property . Borrower sitall not do, nor wlow sivane else to do, anything affecting the Property
that is in violation of any environmental Law.  The preceling two senterces shall st apply to the presence, use, or storage on
the Property of sinati quantities of Hazardous Substances dhat are generally recognize v be appropriate o normal residential uses
and 1o maintenanee of the Property.

Borrower shall promptly give Lender written notlee of any investigation, claim, semead, lawsuit or other action by any
governmentat or cegulatory agency or private party nvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower tearns, or is nutified by any governmentsi-or segulatory authority, thit
any removal or other remediation of any Hazardous Substance attecting the Property is necessar 2, Borower shall prompily take
all necessary remedial actions in agcordance with Envirowmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subs ances defined as toxic ordzardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather Mammable or toxic petroleum pradits, toxic pesticidus
and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive miterials.  As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located thut relate 1o
health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further coven it and agree as follows:

31, Acceleration; Remeddes, Lender shutl glyve notice to Borrower prior to aceeleration following Borrower’s breach
of any covennut or ugreemtent fn this Securlty Instrument (but not prior to acceleratlon under paragraph 17 unlbess
applicable law provides ntherwise), The notice shall specily: (0) the default; (b) the nction required to cure the defaul(;
(¢) u date, not less thin 30 days Trom the date the notice Is given to Borrower, by which the defanlt must be cured; and
() that fdlure to cure the defuult on or before the dute specified Tn the notiee muy cesult In aceeleration of the sumy
secured by this Securlty Instrument, foreclosure by judicia) procecding and sale of the Property, The notiee shall further
inform Borrower of the right to reinstate after acceleration and the vight to ussert in the foreclosure proceeding the nen-

ILLINOIS . Single Family - Fannle Mae/Freddle Mac UNIEORM INBTAUMENT
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existence of u default or uny other defetise of Borrower to wecelerntion und Toveclosure, 1 the tefuntt Iy sot cured an or
Defore the dute specified in the notice, Lender at ity option may vegubre fowedfute puyment i full of ol sty secured by
thia Necurity Instrument without further densind sod may foreclose Chis Sccurity Disteument by Judicll proceeding. Lender
«hinll be entitfed to collect ol expenses ineureed in pursiing the remedies provided In this poragreaph 2), including, but not
Henlted to, reusonsble atterneys’ fees wined costs of tite evidence,

32, Relewse, Upon paysment of all sutus secured by this Security Insirem g, Letder shall celease this Security insirument
to Burrower. Borrower shall pay any recordation costy,

23, Waiver of Homestewd, Borrower waives all right of homestead exemption in the Property,

24, Riders to thiv Secnrlty Instrument, It oie or more tiders are exeeuted by Borrawer amd recorded together with his
Securhty Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall smend snd suppletnent
the covenants and ngreements of this Security fustrument as i the rder() were a patt of this Security lustriment, {Cheek
upplicable box(ev)]

E] Adljusiable Rate Rider E] Condominium Rider D 14 Family Rider
G Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balluon River E] Rate Improvement Rider D Second Home Rider

D Otheres) [specity]

BY SIONING BELOW, Borrower aucepty and agrees to the terms and covenants contained i this Security Insirament and

inuny riderts) executed by Borrower atdeocorded with it

Wittiesses: . T, ' / )
PG FEey '/ e (Sen)
STEPHWN M. PORMS Buowst

/
_ 4.5‘_ ; NENTE (Senl)

I E"‘RA R. PORRAS Duituwer

{Seal

‘Butruwa

(Seab

‘Bt wet

(dpace dolow This Liw Fue Agkaawletignent -

STATE OF LLLINOIS, ) - ) /! AAL ) Combpen
"h"( o lxa e '//r -’r’»({ i ,
A ) i Notary Public in and fo0 said county and slate,
do hereby vertifv that - STEPHEN M.''PORRAS AND PETRA R, PORRAS, HUSBANT AND WIFE
cpersonally known o me 1o be the same personty) whose nine(s)

subscribed e the foregoing instrument, appegred before me this day in person, wd acknowledged the THEY
signed and delivered the said Ingrument as THEIR  free and volumary act, for the uses and purposes therein set forth.

Glven under my hand and olficial seal, this  27TH day @ / pmanuggy

L

My Comnussion egpires: ' (, /g / Ao S
. S Lol A (ol / “A
: ! e Ao AL

4o
)
(WY
v
v
e

)

Notary Publi¢

f/r!oa.--a!"""'
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LOAN NO. 2000089664 CONDOM'N'UM R'DER

THIS CONDOMINIUM RIDER is made this 27TRH day of FEBRUARY , 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deec! of
Trust or Security Dued (the "Sacurity Instrument”) of the same date given by the undersigned
{the "Borrower") to secure Borrower’s Note to

WINDSOR MORTGAGE, INC.
IT'S SUCCESSORS AND/OR ASSIGNS {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
505 N. LAXKE SHORE DR. #1204, CHICAGO, IL 60611
{Property Address)
The Property includes a unit in, together with an undivided interest in the common slaments of, a
condominium project known as:

LAKE POINT TOWER CONDOMINIUM ©

(Name of Condominium Project) ?;

(the "Condominiuriy Project”). |f the owners association or othar entity which acts for the o)

Condominium Prgject {the "Owners Association”) holds title to proparty for the benelit or use of &

its members or share'aiders, the Property also includes Borrower's interest in the Owners wh

Association and the usrs, nraceads and benefits of Borrower s interast. b';f
¢

CONDOMINIUM COVEMANTS, [n addition to the covenants and agraements macde in the
Security Instrument, Borrower-ara Lender further covenant aad agree as follows:

A. Condominium Obligationr..

Borrowaer shall perform all o 8esrower's obligations undor the Condominium Project’s
Constituent Documents. The "Constivwent Documents” are the: (i) Declaration or any othar document
which creates the Condominium Project; {id ny-laws; (i) codu of regulations; and (iv) other
equivalent documents, Borrower shall promptly-nay, when dus, alt dues and assessmants imposed
pursuant to tha Constituent Documents.

B. Hazerd Insurance.

So long as the Owners Association maintaing, with a enerally accaepted insurance carrier, a
"maostet" or “blanket” policy on the Condominium Projec? which is satistactory to Lendsr and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term “"extended roverage”, then:

{i} Lender whaives the provision in Uniform Covenant 2 for the monthly payment to Lendaer
of the yearly pramium installmants for hazard insurance on the Picperty; and

{ii} Borrower's obligation under Uniform Covenant € to maxitein hazard insurance coverage
on tha Praperty is deemad satisfied to the extent that the required covuraye is provided by the
Owners Association policy.

Borrowar shall give Lendsr prompt notica of any lapse in required hazrird insurance coverage.

In the event of a distribution of hazard insurance procueds in lieu of resturation or repair
following a loss to the Proparty, whather to the unit or to common elements, any pioceeds payable to
Barrowar aro hereby assigned and shall be paid to Lender for application to the surms sscured by the
Security Inatrument, with any excasy paid to Borrower,

C. Public Liability Insurance.

Botrownr shall take such artions as may be reasonable to insure that the Owners Association
maintaing a public lability insurance policy acceptable in forir, amount, and extent of coverage to
Lender.

0. Condamnation,

The prccueds of any award or claim tor damages, direct or consequential, payable t¢ Borrower
in connection with any condomnation or other taking of all or any part of tha Proparty, whather of
the unit or of the common elements, or for any convayance in lieu of condemnation, are he’gby
assigned and shall be paid to Lander. Such proceads shall be appliad by Lender to the sumn secured
by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONOOMINIUM RIDER - Singte Family : Fannie Mae/Freddie Mac UNIFORM INSTAUMENT, Fogy 3140 891" '
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E. Lender’s Prior Consent.
Borrower shall not, except atter notice to Lendsr and with Lender’s prior written ¢onsent,
aither partition or subdivide the Property or consent to:
(i} the abandonmant or termination of the Condom:nium Project, excapt for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a teking by condemnation or eminent domain;
{ii) any amendmant to any provision ol tha Constituent Documents if the provision is for the
exprass henefit of Lender;
{iii} tarmination of professional management and assumption of self-management of the
Owners Association; of
{iv} any action which would havs the etfact of rendering the pubiic liability insurance
coverage maintained by thn Owners Association unacceptable to Lender,
F. Remadies
If Borrawer does not pay condominium dues and assussments when due, then Lender may pay
them. Any ampunts disbursed Lender under this paragraph F shall become additional debt ot
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other tarms
of payment, these amounts shall baar interest from the date of disbursement at the Nota rate
and shatl be pavable, with interest, upon notice from Lender to Borrower requesting paymant.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained in this
Condominium Rider.
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