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THIS MORTOAGE "Securlly Ihstetnent™) s pivent on FEBRUARY 26, 1998 . The ry
mongagor s NTACY JGOHNSON AND SPOUSE, WILLIE LEE JOHNSON . ]
|
@

("Borrower™).
This Securlty Instrument by given 1o BIMAC CAPEPAL MORTGAGE, INC,

which is organized nid existing under the vy of  THE STATE OF TEXAN

aid whose address (s 3238 DOUGLAN AVENUE, SUETE 850

DALLAS, ‘TEXAS 78228 (“Lendes”),
Borrower owes Lander the prineipal sum of SEYENTY Si0dd THOUSAND THREE HUNDRED AND - NG/ 100

Dolfars (U8, §  78,300.00 ). This debt s eviderced by Borrower's note dated the suine date as this
Securlly Instrunent (CNote™), which provides for monthly pavesets, with the full debt, if noy paid eatlier, due
ad payable on MARCH oL, 2028 . This Secunty destrment secures to Lender: Gy the

repayiment of the debt evidenced by the Note, with interest, and all renpants, extensions and mudifications of the
Note; (b the payment of all other sury, with interest, sdvanced vider Parapenph 7 ta proteer the security of this
Secarity Instruinent; amd () the performance of Borrower's covenants arxd-agreements under this Security
Istrument and the Note. For this purpose, Borrower does hercby mortgage, ginid and convey to Lender the
fultowing deseribed property lucated tn COOK County, Hlinois:

THE SOUTH 8 FEET OF LOT 11, LOT 12 IN BLOCK 9 IN COLEY SsUBDIVISION
OF ‘THE NORTH 9037 ACRES OF THAT PART OF THE NORTHEANY [/d LYING
WEST OF THE CHICAGO, ROCK ISLAND AND PACHFIC RAILROAD IN_SECTION §,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPFAL MLERIDIAN,
IN COOK COUNTY, ILLINOIS

TAX 1D NUMBER 29057~ 220 -0/

Cot 0%
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which his the address of §92485OUTH MORGAN STREET CHICAGO
' {Streel) Cayy
Mlinvis 60620 ("Property Acklross™);
(ap Cinley

TOGETHER WITH all the improvements now or herealter erected on the property, amd all caseiments,
appurtenances, and fixtures now or hereafter o part of the property. A 1 replacements and additions shall also be
u[))vcrud by this Secucity Instrutnent. All of the foregolng is referr:d to in this Security Instrument as the
"Propesty .

BORROWER COVENANTS that Borrower s lawlully seized of the esuie hereby conveyed und has the
ritghl to mortgage, grant and convey the Property and that the Property s unencumbered, exeept for encumbrances
of record. Borrower warrants and will defend generadly the t:le 1o the Property against all claims i demands,
subject to wny encumbrances ol teeotd.

THIS GECURITY INSTRUMENT combines uniform covenants £ national tise aad nun-uniform covenans
with linted viriations by jurisdiction 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant und ap.ree s follotws:

Lo Puymeat s Princlpnl und Interest; Prepuyment and Lice Charges. Borrower shall promptly puy
WInl:n tl'uc gu.' priveirgal and rnwrcsl on the debt evidenced by the Note and any prepayntent and lue charges due
wiKier tie Nole.

3. Funds for Tagev and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower
shatl pav to Leader on the dave monthly payments are due urder the Note, until the Note is paid in full, a sum
("Funds”) for: () yearly taxes and assessinents which may attain priority over this Security Instrument us a fiets
on the Property; (b} yearly leaseboke payticnis or ground renis on he Property, iU any; (¢) yearly hazard ot
property insurance sremiums; (43 yeorly Nood [nsurance premiomi, il any; (¢) yearly mortgage insurance
i, if un{: and () any sums pryable by Borrower 1o Lencer, in aecordance with the provisions of

nragraph 8, in liew of the payment of-wsigage insurance premivmi, These flews are called “Escrow Itens.”
Lender muy, at any rinie, collect and hold Faray in an amourt not o xeeed the maximum amount o lender for n
federally related mortgage lomy may requize (d Borrowet's escrow account under the federnl Real Estate
Settlement Procedures Act of 1974 ay weneaded om thne to tme, 12 U.S.C. 82601 et sey. ("RESPA™), unless
another taw that app.ies to the Funds sets o lesser amvaant, I so, Lender may, st any time, coltect und hold Funds
In an amount not te excewd the lesser amount. Letter may estimate the amoun! of Funds due on the bisis of
current data and recsonable estimates of expendituees of Nutare Escrow liems or otherwise i accordanee with
applicable law,

The Funds shall be feld in an institution whose deposiis e insueed by a federal ageney, instrumettality, or
entil'\: tincluding Lender, if Lender ix such an institstion) or in iy Federnl Home Loan Bank. Lender shal) apply
the Funds to pay the Bscrow ltems. Lender may not charge docrewer for holding and applyiog the Funds,
anvinlly unul{tlng the escrow aceount, or verifylig the Excrow ietns, anless Lender payy Borrower inerest on
the Fumds and upplizable law permits Lender to make such a charge. Fowever, Lender may require Borrower to
way a one-time chiar de Yor an independent real estate tax reporting service nest by Lender in cannection with this
van, unlgsy ppplivable law provides otherwise. Unless an agreement 1 made.oi snplicable law requives interest to
be paid, l.v:micr skl not be required to p:?' Borrower anv interes or earminge on the Fuids, Borrower and
Letider tay agree 1y writing, however, that Interest shall be paid on the Funds, ‘Lender shall give 10 Burrower,
without charge, an anpnual accounting of the Funds, showing credits and debits to the, Funds and the pur&msc tor
which cach debit to the Funds was made. The Funds are pledjed as additionnl security forairsums secured by this
Security lnstrutent _

It the Funds tteld by Lender exceed the msounts permitted (o be qeld by appheable Taw, Leder shall necoum
to Borrower for the excess Futwds in accordance with the requirettients of applicable Law . (7 e amount of the
Funds held by Lettder @ any thme ls not sufficient to pay the Bsc-ow [toms when due, Lender tony so hotify
Borrower in weding, mwd, fh such cose Borrower shall pay to Lender the amount necessaty o/ nvike up the
c}fﬂcimcy‘ Burcowsr shall make up the deflclency In no more than twetve nonthly payments, at Lender's sole
discretion,

Upon pavitent in full of all sutts secured by this Security Dusirament, Lender shatl promptly refund to
Rorrower any Funds held by Lender, If, under Parngraph 21, Lender shall acquite or sell the I’ru'per!y. Lender,
prior W the aequisitlon of sale of the Property, shall apply nny Funds held by Lender w the time of nequisition ot
sale ne ncredit agaiast the sums secured by this Security Instrutnent.

3. Application of Payments, Unfess applicable law provides otherwise, all payments recelved by Lender
under Paragtaphs  and 2 shall be applied: lil)rst. to my prepayment gharges due under the Noie: second, to
amounts payable under Paragraph 2; third, to titerest due; fourth, 1o principal due; nnd last, 1o any lite charges
due under the Note

4, Charges; Liens, Horrowet shall pay oll taxes, assessmett i, charges, fines and impasitions atributable
to the Propenty whech may attaln priority over thisx Security tosirureent, and teasehold \aaymcms or grownd renly,
il nny. Borrower shall pay these obligations {t the nanier provided in Paragraph 2, or i not paid in that manner,
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Borrower shall pay them on time tlircull{ 10 the person owed payment. Borrower shall promply furnish o Lender
all notices of amounts to be paid under this paragraph. If Boriower makes these payments directly, Borrower shall
promptly furnish to lender receipts evidencing tfw payments.

arrower shall promptly discharge any lien which has prio-ity over this Security Instrument unless
Borrower: (n) agrees in writing to the payment of the obligwion sec tred by the lien In a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends agiinst en‘orcement of the lien in, leﬁu! procccdinrs
which in the Lender's opinion operate to prevent the enforcement of tte lien; or (¢) secures romn the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priotity aver this Security Instrument, Lender
may give Borrower i notice identifying the lien. Borrower shall satisiv the lien or take one or mote of the actions
sel forth above within 1O days of the giving of notlce.

S, Huzard or Property lnsurance. Borrower shall keep the nn?ruvemcms now cxisting or hereafter
erected on the Propurty insured against loss by fire, hazards included within the term “extended covernge” and
any other hazards, including Noods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the an ounts and for the periods that Lender requires, The insurance carrier providing the insurance
shall be chesen by Bourrower suhgcct to Lender's approval which shal! not be unreasonably withheld. |f Borrower
fails to maintaip-coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Piopeny In accordance with Paragraph 7.

All insurance vaticies and renewals shall be acceptable to Lenler and shall include a standurd morigage
clause. Lender sheii hzvz the right o hold the policies and renewals, 1f Lender requires, Borrower shall prompily
give to Lender all rexeinie of paid premiums and renewal notices. li the event of loss, Borrower shall give prompt
notice te the insurance cazrler and Lender. Lender may make proof of ‘oss if not made promptly by Borrower.

Un ess Lender and Borrewer atherwise agree in writing, Insurarce proceeds shatl be applied to restoration or
repnir af the Property damiged, ifthe restoration or repair is econon denlly fensible and Lender's security is not
lessened 1t the restoration or rdpair.z not cconomically feasille vr Lender's security would be lessened, the
insurance proceeds sall be uprlieu 15 the sums secured by this Securit/ Instrument, whether or not then due, with
any excess paid to Borrower, [ Borrow:r atandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offsred to seitle o claim, then Lender may collect the insurance proceeds.
Lender may use the srocecds Lo repair of restere the Proﬁerly or 10 pas sums secured by this Security Instrument,
whether or not then due, The 30-duy period wiil Fegin when the notice is given,

Ualess Lender and Borrower otherwise agreo-in writing, any application of proceeds 1o principal shall not
extend or postpone 11e due date f the monthly paymenis reterred to 11 Paragraphs 1 and 2 or change the amount
of the payments. [ under Parngraph 21 the ropcrti) is tequired by Lender, Borrower's right to any insurance
policies and proceeds resulting from domage to the Property prior to the acquisition shall pass 1o Lender to the
extent of the sums secured by this Security Instrument imnscdiutely pror to the acquisition.

6. Occupancy, Preservation, Mualntenance and Peeiection of the Property: Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish, 2w use the Property as Borrower's principal
residence within sixty days after the execution of this Security. Instrument and shall continue to occupy the
Property as Borrow:r's principal residence for at least one year alter_the date of occupancy, unless ender
otherwise agrees in writing, which consent shall not be unreisoaably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower sizllntot destroy, damage or impair the
Praperty, allow the "ropcr? to deteriorate, or commit waste cn the Properiy. Borrower shull be in default if any
fortelture uction or sroceeding, whether civil or criminal, Is begun that in Lenacr's %oml faith judgment could
result in forfeiture of the Property or otherwise materlally impair the Hen created by Znis Securlty Instrument or
Lender's security inlerest. Borrower may cure such a defunlt and rrinstate, as provided in Paragraph 18, by
causing the action or proceeding to be dismissed with a culing that, in Lender's-good_fuith determination,
preciudes forfeiture of the Borrower's interest in the Property or other material impnirment olithe lien created by
this Security Insirunment or Lender's security interest. Borrower shall also be in default 17 Buriower, during the
loan application process, gave materinlly fatse or inaceurate informition or statements to Levaer (or fuiled to
provide Lender with any material information) in connection with the loan evidenced by the Nowe ptcludmr, bul
not limited to, representations conceening Borrower's occuparcy of tlie Property as o principal rezidzice. 11 this
Security Instrument Is on a leasetiold, Borrower shull comply with alb the provisions of the Jease. U Borrower
scquires fee title to tie Property, the lensehold and the fee title shall not merge unless Lender agrees (o the merger
in writing.

7. ! Protection of Lender's Rights in the Property, If Borower fiils to perforin the covenamy and
agreements comained in this Securily Instruttent, or there is a legil proceeding that may significantly affect
Lender's eights in the Property (such as a proceeding in lmnkruptcr. probute, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights In the Property. Lender's actions may nelude paying uny sums secured by a lien
which hus priority over this Sceurity Instrament, uppeating In court, paying repsonable stiomeys’ feex and
entering on the Property to make repiirs, Although Letdar may ke wiion under this Paragraph 7, Lender does
ant have to do so.

Any amounts dishursed l‘? Lender under this an*rnph 7 shall tecome additionnl debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
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beat interest from the date of disbursement ot the Note eate and shall be payatrde, with Interest, upon notice from
Lender to Borrower reguesting payment.

8. Mortguge thvurance, U Lender requiced mortgage invirance as a condition of making the lom secured
by this Security Instument, Borrower shall pay the premivms required 1o maintain the morigage insurnce in
effect. If, for any renson, the mortgnge insurance coverage required bz Lender lapses or censey (o be in effect,
Hortowetr shall pay the premiumy required to obtain covernge substantially equivalent to the morigage insurntive
previously in effect, at o cost substantinily cquivalent 1o the cost to Borrowes of the morfage insuranee
reviously n effect, 'rom an alternate mortgage nsurer spproved by Londer. IF substantimly equivilem mortgage
nsurance coverage is not avitlable, Borrower shall puy o Lender eact month a sum equal w0 one-twelfih of the
yearly mortgage insuringe premium heing paid by Borrower when the insurince covernge fapsed or ceased to by
in eftect. Lender wh) accept, use and relain these paymenis oy a loss resetve I liew of imortgage thsurance. Loxs
rescrve payments oy ho longer be required, at the option of Lender, if morigage insurinee covernge (in the
amount and for the period that Lender requires) provided by an tnsurer approved by Lender ngnin becomes
available ands obtained. Borrower shall pay the preminms required to maintain morigage insuranve in effect, or
o providedntess reserve, until the requirement for mortgage insurace ends in accordmnce with any written
agreement betweer Borrower and Lender or applicable luw.

9, Inspectiea. Lender or ity agent may make reasonable entries upon and inspections of the Property.
Lender shall give foerrawer notice ot the thime of or prior to an Inapection specifying reasonable eause for the
ingpection,

10. Condemptior. e proceeds of any award or clabm tor damnges, direel or consequential, In
connectinn with any condemnntion or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned-snd shall be paid to Lender,

In the evemt of n total taking ofihe Property, the proceeds shiail be applied o the sums secured hia this
Security Instrument, whether or not4nen e, with any excess paid to Borrower, In the event of o partint tuking of
the Property in which the fale market value of the Property tmmedinuly before the taking |s equal to or greater
than the amount of tie sums seeured by iz Security Instrument immedintely before the tnking, unless Borrower
and Lender otherwise ngree It writing, the-ssiy secured by this Seeutity Instrument shall be reduced by the
amount of the proceeds multiplied by the followiin fraction; () the total amount of the sums secured immedintely
before the taking, divided by (b) the falr market velue of the Property immedintely before the taking. Any balance
shal) be paid to Borrower. In the event of n partinl tking of the Property in which the Tuir market value of the
Property Itmmedintelv belore the taking is less than the amsint of the sums secured immedintely before the taking,
unless Bortower and Leader otherwise agree in writing oy-siotess applizable kiw otherwise provides, the proceeds
shail be applicd to the sums secured by this Security Instrumers whether or not the sums are tien due,

It the Property Is abandoned by Botrower, or if, after notlaedys Lender to Borrower it the condemmnor
offers to make an award or setle o clain for danages, Borrower Gl to respond to Lender within 30 days after
the date the notice is given, Lender is authorized 1o calleer and apply-the proceeds, at its option, either (o
restoration or repair of the Propenty or 1o the sumis secured by this Securlty nsirument, whether or not then due,

Unfess Londer und Borrower otherwise agree in writhig, any aplicationof proceeds to prineipal shull not
extend or postpone the due dute of the monthly paywents referred to i Paragripbs | and 2 or change the atmoun
of such payments,

1. Borrower Not Released; Forbearance By Lender Not n Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security [nstrument grunted by Lender 1o any
suecesser in interest of Borrower shall not operate 1o release the ability of the original Porrawer or Borrower's
successoers in interest, Lender shall not be required 1o conmence prog qedings agninst any suczessor in interest or
refuse to extend time For payment or atherwise modify umortization of the sums secured Ly this Security
Instrument by reason of any demand made by the original Barrower or Borrower’s successoisap-interest. Ay
forbearance by Lencer in exercising any right or remedy shall not be a waiver of or preclude the‘exersise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severn! Linbility; Co-signers. The covenants and
ugreements of this Security Insteument shall bind and benetit the suceessors and assigns of Lender and Borrower,
subject to the ptovisions of Paragraph 17, Borrower's coverants and agreements shall be joint and several. Any
Borrower who co-s gns this Securlty Insirument but does rot execute the Note: (@) is co-signing this Security
[nstrument only to mortgage, grant and convey, that Borrower's inte-est in the Property under the werms of this
Secutity Instrument (b is ot personally obligated to pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with repard to the rims of this Security Instrument or the Note withovt that Borrower's consent.

13, Loon Charges. If the loan secured by this Security Instruinent Is subject to a law which sets muximum
loan charges, and 1t faw is finally inteepreted so that the interest or other loan charges collected or 1o be
cotlected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shalk be reduced
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by the anmount nct'cssur( W reduce the chaege to the permitted Timit aad (b wy sums wheeady collected Trnn

Borrower which excecded permitied Himits will be refunded to Borrower, Lender miy chovse to ke this

tetund by reducing the principal owed under the Note or by making o Jreet payiment to Borrower, 11 a tefund

ﬁducca principal, the reduction will be treated as w partial preaynient withow any prepuyment charge under the
ulg.

(4. Notlees, Any totice W Borrower provided for n this Sccurity {nstrument shall be given by delisering it
or by tbing it by flest cluss thall unlesy applicable law requires wae of wnother method. The notlee shull be
directed o the Property Address or sny other address Borrower desigrates by notice to Lender. Aty notiee 1o
Lender shal} be given by Mt clwse mail (o Lender's address viated hererns of any other address Leader designates
by totice o Botrower Any nuotlee provided for {n this Security Instrunnt shall be deemed Lo have been given to
Borrower ar Lender when given ns provided in this paragraph,

8. Gaverning Law; Severnbility. This Security [nstrument shali be governed by federal lnw and the law
of the furisdiction in which the Property is Jocnted, In the event that any provision or clause of this Security
Instrument ot the Note conflicts with applicable Inw, such confhict sinll ot affect ottier provisions of this Security
Instrutient o the Note which can be given effect without the confiviing provision. To this eiid the provisions of
this Security inzicament and the Note are declated to be aeverebie,

: 16, Borrewes Copy, Borrower shall be glven une conformed copy of the Note and of this Security
nairument,

7. ‘Transfer o the Pruperty or u Benefleind Interest in Borvowee, (1 all or uny pret of the Property o
any Interest in It iy sold o7 vansterred (o iFa beneliclal nterest in Borrower ks sold or transfeered and Borrower
i ot otuesl persom) whiion Lender’s prior weltter conwent, Lender way, at ity option, requtre limnediate
paymeat i full of sl sumy secarel by this Security {nstruimem. However, this option shall not be exercised by
Lender if exerclse s prohibited by federnl law ns of the duie of this Security Instranent.

If Lencler exerc ses this option, Lenger shall give Borrower netice of aceeleration, The notice shall provide a
period of tot less than 30 days Frons the date the notice Iy delivered or -ualled whthin which Borrower must pay all
sums sesured by thils Sccurrly Instrumiers. . RBorrower fails to pay hese sums prior to the explratien of this
pcri};ut. Letwler may fnvoke any remedies pe'miited by this Security Trstrumient without funther notice or denwnd
on Burtowet.

IN. Worrower's Righe to Relastute, 1T Borrowaimeets certain conditions, Borrawer shall Rave the right to
have enforcement of this Security fnstrument discortinued many time peloe to the cartier of: (1) § days (or such
other period ns applicable Taw may specity for retastarerents before wale of the Propenty puesuant to wny power of
sale containgd in ths Securlly Instrument: or (b) entey woa jadgmen enforcing this Security (nstetttent. Those
conditions are that Borrower: (1) pnys Lender aft sumiy wiich den would be due under this Security Instrument
andd the Note ax i 1o aceelerntin had ocourred; (b) cures any.aedanl of any other covennnts or agrecments; {¢)
pays ol expenses amcueeed in enforcing this Security [nstrutient -tncluding, but not limited 1o, reasonnbie
attornevs’ fees; and (d) takes such action as Lender may reasonabiy reusiie (o assure that the Hen of this Securlty
Instewment, Lender s cights b the Property and Bortower's abligatict to pry the suing secured by thu Security
fnstrument shafl continue unchanged. Upon reinstatement by Borrowsr-this Security lnstrumert and the
obligations secured hereby sttt rematn fully effective as i1 no aecelt ration had-occurred. Huwever, this right 1o
reinstare shall not apply in the case of ncecleration under Paragraph 1%

1. Sule of Noter Change of Loun Seevicer. The Note or a vartial interest in the Note (together with this
Securizy Instrumeni) may be sold one of more times without prior notice to Borvovrer, A sale may result in a
change i the entits (known as the “Loan Servicer”) that collecty menthly payments due-under the Note and this
Security Instrumert:, There uiso may be one or more changes of the Loan Servicer unrelited (o sale of the Note.
[t there is o change of the Loan Servicer, Bortower will be piven wrdten notice of the change b pecordinee with
Patngraph (4 abave and applicable Jow. The notice will stute the nacie and addresy of the new Lean Servicer and
the I("ddl:lml to which payments should be made, The notice wifl afso contain anty other Informaios-required by
applicable law.

P 10, Hozrdous Substances, Borrower shall not couse or permft the presence, use, dlaposal, siornge, or
retease of any Huardous Substances on or e the Property, Borrow it shall not do, nor atlow anyone else 1o do,
anything uffecting the Propenty that is In violation of any Environr mtal Law. The preceding two sentences shil)
not apply 10 the presence, use, or storage on the Property of smal quantities of Hazardous Substasces that are
genetatly recognized to be appropriate to normal residentte] uses and to maintenance of the Property.

Barrawer shall promptly g‘ve Lender writtens notice of any ibvestigation, claim, demand, lawsule or other
action by any governmenta) or regulatory agency or prvate pary involving the Property and any Huzardous
Substunee or Envonmental Law of which Borrower has actual knowledge. 15 Borrower Tearns, or 4 notified by
any yovernmenta or regulainry suthority, that sny removal or other remediation of unr Huzardous Substance
affecting the Proserty is necessary, Borrower shall promptly take ail necessary remedial netiony in necordance
with Environmenil Law.

[ty 3014 9-90
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As vsed in this Paragraph 20, “Hazuardous Substances” are those wbstances defined as toxic or hazardous
swbstances by Eavironmental Law and the following substances: gasuline, kerosene, other fammable o toxic
petraleunt products, texic pesticides nd  herbicides, volatile solvents, materials containing asbesios or
formaldetyde, aml re'toactive materinls. As used in this Paragraph 20, "Environmental Law® means federal laws
and laws of the Jurisd:tion where the Property s leeated that telate w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender “urther corenant and agree as follows:

21, Acceleratlont; Remedies. Lender shull glve notlee to Boutrower prior to acceleration Tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Puragruph {7 unless applicable lnw provides otherwise). The notice shall specify: (a} the default; (h)
the uction required to cure the defuult; (¢) o date, vot less thun M days from the dute the notlee i glven to
Borruwer, by which the defasht must be cured; und (d) that fullure vo cure the defauit on or before the date
specified dn the notice may result In acceleration of the sums seeured by this Security lastroment,
forectosure by judiclad proceeding and sule of the Property. ‘The notiee shall further inform Borrower of the
vight to reinstate ulter ucceleration und the right 10 nssert in the foreciosure procecding the nonsexistence of
i default or wny other defense of Borrower to neceleration and foreclosure. If the defuult (s not cared on or
hefore the dute specified In the notice, Lender ut its option may require Immedinte payment tn fall of ol
Jutis secused by this Security Instrument without further deaind and may fureciose thix Secuclty
Instrument Gy ludicial proceeding, Lender shall be entitled to collcet ull expenses (ncurred in pursuing the
remedles provided [n this Paragraph 21, Including, but not linsited to, reasonnble attorneys’ fees and costs
of title evidencs.

22, Refewse, 17000 payment of all sums secured by this Secuclty Instrument, Lender shall relense this
Security Instronent, Becroser shall pry any recordution costs. Lemder oy charge Borrower o fee for releasing
this Security fustrusrent, va’ enty 1 the tee ix puid 1o o thisd purty for services rendeced and the charging of the
fee is peemitted under applicabledaw,

33, Wulver of Homustead: Porrower walves all tight o homest i exemption in the Property,

24, Riders to this Security Invrwnent. I one or more rideiy are executed by Borrower and recorded
together with this Security Inatrument, the cuvenants and agreements ¢ f ench sueh rider shal) be incurporated inio
angd shatl amend and supplement the covenasdz-and agreements of this security Instruttient as i the rider(s) were o
part of this Security Instrumient. [Check upphisote box(es))

Adjustable Rate Rider Condominiur, Rider -4 Family Rider
Graduated Payment Rider Planned UnivDevelopment Rider Biweekly Paymem Rider
Baltoon Rider Rate tmproveraent Rider Second Home Rider

Qtherts) {specily)

BY SIGNING BELOW, Borrower aceepts and agrees to the ter vy mdcovenuits contatned in this Security
fnstrutnent and in w iy riderty) executed by Borrower and recarded wita i,

STACYY). JONNKO Hottower
(L, :

*

Whnesses:

1Seal

LIE LEE JOHNNO T Norwer

{Seah
(Surruwer

Seal)
Hotruwel

TLLINOIN « Singe Bannly Page o) ! Fapm M 9-90
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e ISpuee Bedow This Line For Avkoowledpgement] .. —

STATE OFILLINOILS, COOK County ss:
. " i - ) . l
L ] ,( gl J{. v )( {Q]/ » 4 Natary public in and for said county
und state, do hereby certity that '

STACY 1. JOHNSON AND SPOUSE, WILLIE LEE JOHNSDN

personzlly known to me (o be the same person(s) whose name(s) is’ire subscribed to the foregoing instrument,

nppearcd before me: this day in person, and acknowledged that ty/she/they signed and delivered the snid
instraeent a hisher/their free and voluntary act, for the uses and purposes therein set forth,

Giveaurder ey hand and officinl senl, this  26TH day of !"EBRU Y, 1998
v (e

My CommissioiLzszires: $ L 1 o { \f’ /
3! Ay L)

a Nostary Publie ~
-l
»

Page 7017
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Capy) 14102447

THIS ADJUSTABLE RATE RIDER ix mude this — 26TH v of FEBRUARY |, 1994 N
and 18 Ingorporated tnto and shalt be deemed 1o amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) ol the same date given by the undersigned (the *Borrower®) tu
secure Barrower's Adjustable Rote Note (the *Note®) o BOMAC CAPITAL MORTGAGE, INC.

(the *Lender™) of the same date and covering the propenty deseribed :n the Security Instrument and located
at:

BOZMSOUTH-MORGAN STREET, CHICAGO, ILLINOIS 60620
' [ Propeety address}

THE NOTECONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BWORROWER'S INTEREST RATE CAN CHIANGE AT ANY ONE
TIME AND THE MAXAMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, \n addition ta the covenuus and agreements made (n the Security
Instrument, Bormower and Lender funther<avenant and agree ay follows:
A INTERFST RATE AND MONTZY PAYMENT CHANGES

The Nots provides Yor an inltial intsies rnte of 12,128 %. The Nute provides for changey
in the interest rate awd the monthly paymenty, ac Tollows:
'R INTEREST RATE AND MONTRLY PAYMENT CHANGES

(A) Change Dates

The nterest rate 1 will pay may change on the 39T doy of MARCH, 2000 , and
on that day every  sixth month therealter. Each date spavhich my inteeest rate could chunge is catled
a "Change Dare."

(B) The Idex

Beginning with the fiest Change Date, my interest rae will beoased on an index. The "Indes™ i
the average of interbank offered rates for one-year U.S. dullar-tenorusnter deposits in the London murket
("LIBOR "), as published in THE WALL STREET JOURNAL. The 1nost reca Index Tigure available as of
the first business day of the month immedintely preceding the mont'y i whiels t4e Change Date aceurs is
called the "Current Index*.

I the Index is no longer available, the Note Holder will cheose o new ingex that is bied upon
comparable information. The Note Holder will give mie notice of (his choice.

() Calculution of Changes

Before cach Chunge Date. the Note Holder will cateulite my 2ew interest rate by adding
SEVEN AND 128 / 1000 PRICLNIHEE poinis { TS %
to the Current Index. The Note Holder will then round the result of this addition 1o the nearest onc-ghth
of one percentage point (0.125%). Subject 1o the limits stated e Section 4(D3 below, this rounded
amount will be my new interest rate unttl the next Change Date.

MULTISTATE ADNUSTABLE RATE RIDER-LIBOR INDEX - Single Famiiy - Midifled

Form 3192 73
(Pn" ’ oIJ Im'") {0.“07'97) C-ll'lﬂ?b-ll
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The Note Holder witl then determing the amount of the routhly paviment that would be sullicient
to repay the unpald principal that T am expected to owe at the Chieyte Date in full on the Maw-ity Date at
my new tnterest rate in substantially equal payents. The result ot this caleulation will be the rew amoun
of my monthly payment.

(I Limlts on Interest Rate Chunges

The interest cate 1 am tequiresd to pay o the fiest Change D we will not be grewter dun 18428 %
o lexs than 12,128 % Thereafter, my interest rate will ever be incrensed or decreased on any
single Change Date by more than ONE AND 807100
percentage point ( 1.80 %) from the rate of interest | Fave been paying for the preceding six
months. My Interest rate will never be greater than 19,128 4. MY INTEREST RATH WILL

o) Effective Date of Chinges NEVER BE LESS THAN 12,128 %.

My aew interest tate will become effective on each Change Date. | will pay the amount of my
new monthly poyment begiinning on the fiest monthly payment date stter the Change Date until the amount
ol iny morehly sray neat changes agan,

(F) Notivd ot Chunges

The Nute Huder will deliver or mall to e o notlee of wy changes in my interest inte and the
amount of my monthiy payaent before the effective date of any change. The notice will include
information requited by Taw t e iven me and alse the tile and tslephone number of o petson who will
answer any question | may hive cyarding the notiee,

B TRANSFER OF THE PROPERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Security-tozizament is amended o nsad as follows:

Teanster of the Property-ora Beneficln) Interest in Borvower, If all or any part of
the Froperly or any interest it {t by soid e< ransterred (or (00 beneficial interest Borrowet o soht
or transferred and Borrower Iy not o naturs!-persont withoo Lender™s prior written consent,
Lender mey, atb its option, require immediate vayment in full of sl sums secuted by this Security
Insteumiemt. However, thls option shall not be exeised by Lender IF exercise is probibited by
federn] law as of the date of this Security Instramoat“Lender nlse shad] not exercise this option
if: (n) Borrower ¢auses to be submitted to Lender informacban required by Lender to evaluate the
intended transferee ns 1f 0 new doan were betg e 1o the transferee; nnd (b)) Lender
reasonnbly determines that Lender's security will not be tnnaized, by the loun assumption and
that the risk of a breach of any covenant or agreement tn this Securite Instrument |s seeeptable o
Lender.

To the extent permitted by applicable law, Lendsr may chvrge 4 reasongble fee ns n
votlition 10 Lender's consent to ihe loan assumption. Lende: may abso coquice the sransferee to
sign on assutmption  agreemnent that s acceptable to Lender nid that obligites the transferee to
keep all the promises acd ugreements made In the Nowe and in this Secut’ty instetiment.
Borrower will continue to be oblignted under the Note aed this Security v unless
Lender relenses Borrower in writing.

I Lender exercises the optlon to require immediae payment In full, Leoder shall give
Borrower notice of aceeleration. The notice shnll provide a pedod of not less thig 30 days roin
the date the notice Is delivered or mailed within which Boerower must pay all sitns secured by
this Security {nstrument. if Borrower fails to pay these sums prior to the expiration of this
period, Lemder miy invoke aay remedies permitted by this Security Instrument without further

nwtice or demund on Borrower, 14102447
Form M92 19
{Bupr 2 of 3 pagee) (04: 1497} U 102076-12
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pages | und 2 of this Adjustable Rare Rider.

BY SIGNING BELOW, Barrower aceepts and ngrees 10 e terms and covenanls comained in

D,
914@#3%”“'

{Seal)

-Burrower

(Seal

Borrower

_ ()
Heeower

Waye J of § pagest

-Borrower

(Seal)
-Borrower

{Senl)
-Borrower

14102447

Forae 3192 21102
(P30T O 026701




