UNOFFICIAL COPY

Ga8iotle

RECORD AND RETURN T0:
ACCU RATE MORTQAQE RXPRESS, INC.

6847 VEST CLRMAR RQAD-3UITE 8
BERWYN, ILLINOIS #0402

} GEPT-01 RECORDING $31.50
Prepared by © 9 TACODY  TRAN 154% 03/04/98 10149200

DENISE M. 3IMON
., NI CGE M-8 -189172R
SERWYN, 1L 80402 (00K COUNTY RECORDER

602422831 .

MORTGAGE

THIS MORTGAGE (*Secunly Instraent”) is givenon  FEBRUARY §§. 1998 "L The mortgagor is
MIRCEA OLARIU, MARRIED TU
MARIEANA QLARIU ¥+

{"Borrower* )l This Security [nstannent is given to
ACCU RATE MORTGAGE EXPRESS, INC,
which i organized and exising under the laws ot THE STACE OF ILLINOILS . tndd whow
wldress v 6547 WEST CERMAK ROAD-SUITE B
BERWYN, ILLINCIS 60402 ("tomder). Borrower owes Lender the priteipal sum of
ONE HUNDRED FORTY TWO THOUSAND FIVE HUNDREU AND 00/100

Dollurs (U.S.$  142,500.00
Thix debt is evidenced by Borrower's aote dated the same date as this Sscunity Instewment ("Note®), which provides for
monthly payments, with the full debt, it aot paid earlier, due and puyuble on  MARCH 1, 2028
This Security Instrument secures 1o Lender: (8} the repay meat of the debt evidenced by tie Pote, with interest, and ull renwrals.
entensions and mendifications of the Note; (b) the pryment of &l other sums, vith interest, sdvinced under paragraph 7 to
protect the securtty of this Security tnstrument; and (v) the performance of Borrower's colenants ind agrecenents under this
Security Insteument wmd the Note. For this purpose, Borrowee does herehy morgs go, grant und conve to Lender the following
described property focated in- COCK County, Hlinviy:
LOT 2 IN BLOCK 4 IN OLIVER SALINGER & CO.'S 2ND MCCORMICK BOVLEVARD
ADDITION TO ROGERS PARK, A SUBDIVISION OF PART OFF THE NORTHWLSY 1/4 OF
THE SOUTHWST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINDIS.

** MARTEANA OLARIU IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcol ID #:10-25-312-020 VOLUME 502

which has the addeess of 3105 WEST FARGO , CHICAGO Streat, City
{Hinois 60645 2p Code (" Property Address®);

{LLINOI&-Sing'e Family-FNMA/FHLMC UNIFORM
mese 01 O INSTRUMENT Form 3014 9/90

i
m' SRIL) woow Amondad 8/98
Page | ot 8 VMP MOATGADE FORMS - (800,821 2781




B 7 LI Lo

UNOFFICIAL COPY t

0601 2400 0us ¥i08 Wiey T TR | woout (aine P

LACARCARA AR SR .. 4 akd ik RS LA A b detilach s ]
R N xir s ey

o oo
1pond e Ana gomm ool ¥ 0 j00fgns at Ausdosg ey jo wed £ow ap seuTALRLEp JOPOR] J] “ILIMINAN] AUINSRS SN
0] vs{] o Juneuipsoqns lepue] o) AJo1avgete xmmﬂu U¥ GOt] K3 JO JOpJ ) WOLE MSNdSE (5) JO UL SY) jU INBEAOJUG
, 2 1mand o oywado toraido 8Jepus 3ty o) qorym sButpeesasd (efla; ‘my usy| ofp jo juewoniopas WUl epuajep 30 'Aq
_: #ol) ottt fe) pool uy Mwuoa () L2opuer] 01 o|quidecor Jouty ¥ W war) o Aq pasnoes uotiAiiqa s Jo wewAnd og; o1 Humlm
i ) QBN (¥) LAMDLIOR #Ra[ON JURLRIIOT AHIN0S AITY J9A0 Anond ey yorgm bey) Auw efaegomip Apdinosd |iwe Yomosiog
‘myuet{ed o Rujonepiaa mdiooas sepuer] o) germng Adwmosd (e semosiog ‘Apsanp nuesded ase sagnn Jamcliog §|
ydeaBesnd wp) sopan pred oq 03 MENOGIY J0 MOKOB (¥ Jepuay o) qurmg Admosd [ Jomosog juaded pamo tonmi agy of
Afranp ow uo woyy Ked [vge Jamousog *setrmen yp ) piwd j00 3t o *7 tdmused oy pepiacad soTRR om 0y ADONYEYGO see
And [rvye Jomousog ‘Auw §1 ‘suas punosl so siwemded plotores) pue uonnsy) AILNOR A 9a0 Kypopd arene Am goym
Apedosd o1 o) sjquingiie suonmodin) pim seuy ‘sefaego ‘mnatessers ‘saxm | And (e samouog AT kYD) p
"SION SY) Jopum enp sl ayey Kum o1 ‘ter] puw tonp (wdisaisd o) ‘qunG) femp 1wasoH o) ‘pirp
‘7 ndwifand sopri 0)quied munoune 01 ‘puosar (10N oqt sopun onp seBiwys wowdedasd Aux of 'y pesjdde oy fwys 7 puw |
sydusuind Jopun saprey £q paateoes sicteured |1v ‘omumsena sopiacid me| ojqesiidde ssefun mstIdeg Jo nonwnddy ¢
“JRARURLIT] KJUND S
Aq peinsey sums o) 1uraly itralo v 5o ojur SO GOminbOY JO MmN Yy I¥ Jepue] Aq pley wpuny Auw £ddy jpeuw *{uedoig Fp Jo
" ofee o votiteinhow o o) ol "] ‘Auedold 9gt (jos 20 astnbow jivgr sopae] ‘17 ydwsftered sepun ') Jepy 4 prag £ wng
© O Auw Jamouog o punged ApdiucsZ reue Jepus] "imewnsisu] AiUmoeg S AG peancos swms |¥ jo [jry o1 juem<ed ucdp
"UONSLONIP ofos ¥ Jepunr) 1 ‘syuanind APANO GA[AM]
ueg ssom ou ut Kowstayoep o dn oYU ,kes JemoNog *Kauioyap ot dn oywu of Asmesadel JuNOTR At 20purT 0) And jpqE
SOMOLIOE 9¥D YOME U1 *PAN ‘SUnLAM W I9AOLI0T. AJNOV 08 ANK SIPURTT ‘anp DIGM KTSY] MOZNT oY) Ked OF [ORI3LNE Jou 8) oy
Auv 18 Jopeary £q piey #pun,j o JO 1UNOWY < §| ‘¥ siqusljdde jo muwainbol om M BoUWPICIIN TY SPUNL IR BR SO
JOMOLIOE 0 HIMO20Y [IWys rapua] ‘me| ojquotiddv Ao preq oq o) perrutsed nunours ay) PosIXs Jopmer] Aq pleg spunyg om J)
"IIRBTIS] Aimoog 91G) g paInaes wons e Jo, £.3roee UONIPIY £ polipold 91 spuUN,{ 9 "OPETH R SPIN{ S OF JIQSP
Yows yorgm o5 esodind o pu spmy oW 0} MIEP P BP0 FuLmol ‘spum. o jo Bumuncoon [Emuine e ‘a8 ROGIM
‘samodiog o) SMS [vae Jopuo] Epim.g agt uo prad 9 [[NY WRNINE D ‘JSAamoq ‘Suitlm Ut case fwar sapuat] pue samoLOg
‘spmy o vo aSUIN J0 il Aoe somouog Avd 0) pAMAL W 100 (e Japua] ‘piwd oq 0) AN saimbas me) ojquoljdds
Jo opwur ot juerioaiBe UE swOfur] MAMISHO MPIAOKD Mu] SiquIrdR ¢MON ‘DN0) AT} M UONOAIIOS UY sapue] Ag pwwm
#01AJe8 SuTiodas X OIS0 [Was |UOpUSDAPUT TN Joj oRawys HIN-0U0 4 ! 0 Jemossog asnbs Awa Japser] BAAMO oSivd ¥
: gons oYU 01 Japue-] Mmucd ma] 9iquotidds puR spuny AYY UG WRIBHR Jur.osiog sAvd Jepuer] sRafUN ‘smay) moswg oul BmApuns
‘ 40 “Junoox mosows oy SorzApame Kpenuue ‘spun,j oy Surd(dde pus Bmp), S0 semouog ofimyd 10U AKE Jopun] 'ANY] MOIORY
aqy And o1 spum, oy Ajdde (ats JopuaT] UG UNOT KBOH [RIGDA] AT L1} 30 (V1IN IVUT UM ona 81 Jopunr] 1 sapuwr] Bupniout)
fnes 10 Aymssamary ‘Aouely [repa) ¥ £q pamnsm o misodap oRORAM UORTYTST] UR DY PI9Y S4 flene spun 84,
] ofquaridds g o2CwRi0008 T SMMISNIO SO VU] MOING
QI JO mnytpuadys JO SN FJRUCKIOS P EIRD 10RLND J0 AN 3G U0 Onp SPUT, JOIOMOLIY S U ARD Jopuo]
"{UNOUTS JORR3] ) PAGOXS O} 10N JUNOUTE UW &1 SPEM.J PIOY PuR 100[jos ‘Uil Aue ¢ *AWID J0WOT *OF J] JUNOWY 1NNI[ ¥ N8
spung ap o mijdde e ey oo seerm “(, v4nHAY.) Bar @2 1097 BONORS D'S°() Z1 ‘IWY CF W HOL PAPUAIE ¥ H/6]
: JO 15y #0MPes0s] NMIS[HES MM [PRY [EIAPG) I JOPUM 1IN0 MDA 8, IBMOLOE 20§ asmbar L€ awor efeBpom pomjas
. A{[esopej # Joj Jopup] ¥ JUNOWE WAITXYN G (493E0 0) JOU WNOWY Uk U §PUN,] PlOY PUR 109|03 “Oist: Aa¥ J= "AMD Jopua
: L WUDY] MOLE, PO|Iwo oaw suast ooyl smunpuesd comensu afeuow jo wewdnd o Jo non ot 'g ydwfased jo suatmacsd o
UM PRWPIOI I “I9pURr] 0f Jamauiog £q ejqeied sune uw (3) puw (Aaw 3 ‘snnnpead somune ofeBuora Csead (a) tAuw )1
‘sumpnosd osuwsm pooy Apwes (p) ‘wumnmid somesnam Kpodoid 1o pawzey Ajzwf (0) LA 5 Auadazd ey 0o st punosd g0
apom fud ployorea( Ajmed (q) {K10dosd i1 QO DAS) ¥ OV TUXORARE] SILNAG ST J0A0 NONd U (oWt gorgas SRNTeRIE puw
wxw; ok (x) 1305 (,spung,) wns 8 ‘fny U pred @) SN U JHUR ‘@ION oW Jspun onp v msoAed ATREOG {¥p AR BO Jepodr]
07 Avd {[vys JomoLIOg ‘IIPUVT AQ JSATIM BBNUM ¥ 01 10 mB] ofquaridde o) 10efgng “SoURANIIY PUR WNR Y J0f ey ‘7
@oN o) 39pun onp selsn> oyey pow ywmAndosd Atre pus Mo oty 4q peNSPIAD 1q0p O DO JOYSL pu¥ o pdround
om onp weqm Aed Apdwoid fjvqe somouog REM) e pun yRuiedaly] NN pue [BdPUM Jo ReMadeg v
‘am0]]0) 1% daife DUN JENURAOD SOPUST PUR J0MOLIOF "SINVNHAC:) WHOAING
'{uodard [war BULSAGY 1GAOILNEIN AINIE LLIOJEUN ¥ SIMNRTI OF BORSNWLN{ £q SECIIHINA
PRI QM MURUGIAOD ULIOJTUM-UOU PUR Offt [VUOHIY JO} SIEBUSACD MRIOJIM TGO INHWNNLSN] ALINDIS SIHL
PIOSAS JO ESOUIGHIOUS ADY ) 100{qN ‘SpEVINGD prw surtero (e wuieSe Kuedold any 01 o oy Affwasuad puajep |jum pow
NUROYM JOMOMI0Y *PI0OSS JO FROURIJWMONS 50j jdeoxs ‘pasaquinonsan o Luedol ogy yeq pow Auedold ofy feaund puw jwul
‘afeByour of g8y o) svy paw Pederlion £qeleq AtEIs 94) JO PRSIR K{ume| 1 Jamolog WOl SINVNEAOD YEMONY08
. Kuadosg, o v JoRmILASY] ALINOG 81 W1 O} parajes o1 Amolo) of JO [TV "IN}
Awmosg sip &G paseAo oq ON[u {jvgr suonippe paw mooweowdns [Ty “Kuedaid o Jo und ¥ Jaysaseq Jo mou sy
puw ‘seomvpoundds ‘sieaerso [[v puw *(iadosd o DO PIIGIS JaYIISY JO MOU MUAAOATT 9 (¥ HIIM EHLIOOL

(W

~ -

TE42TPL03




UNOFFICIAL Cé&sY:

"this Security Instrument. Lender may give Borrower a notice identifying the hen. Borrower shall satisfy the lisn or tuke one or
¢ more of the wetions set farth whave within 10 days of the giving of notive.
£, Huesrd or Propeety Insuwennve, Boreower shall keep the improvemwents now existing or hereafler erectad on the
" Property insured ugninst foss by tire, huaneds inchinded within the term *extended covernge™ and uny other bazaeds, including
Noods or tlooding. for which Lender requires insurunce, ‘Thiv insarance shall be muintained in the amounts und for the periods
that Lender reguires, The tnsumnce carrier ptoviding the insurmnce shall be chosen by Borrower subject 1o Lendet's approval
~ " which shall not be unreasonbly withheld. [ Borcower fuils to mwaintain coversge described shove, Lender may, wt Lender's
o+ option, obtiin covernge to protect Lender's rights in the Property in secordance with puragraph 7.
Alb insumnce polivies and renewsls shall be scceptable to Lender sl shall include o stumdird mortguge clause, Lender
_ shall have the right to huld the polivies and renewals, If Lender requires, Borrower shull promptly give to Lender nll recoipts of
peid premiims wndd renewsl notives. [n the svent of foss, Borrower shall give prompt notice to the insurance cartivr snd Lender,
Londer mauy make proof of loss if not ninde promptly by Borrower.

Unless Lender wnd Borrower othersvise ugree in writing, insueunce proceeds shall be applied to restorution or repair of the
Property demuged, if the restorstion oe repair 1x economically feusible and Lendor's security iy not lessened. 11 the restoration or
ropair s not economicnity feasible or Lender's security would be lexsened, the insurnnee proceeds stall be applied tw the sums
vevuted by this Security-tnstrument, whether o not then due, with any excess puid to Borrower, IF Borrower abandons the
Property, or does not anzwe: within 30 duys a notice from Lender that the insiennce carrier has offered to setile a clum, then
Lendor may colleet the invimece proceeds, Lender may use the proveeds to repair or restore the Property or 1o pay sums
socured by thix Security Instrantws, whether or not then due, The 30-duy period will begin when the notive is given.

Unless Lender und Hoerower vawrwise ageve in weiting, any application of procesds to principal shall not extend or .
postpone the due tate of the monthls zayments relerred to in preagraphs 1 and 2 or change the smount of the payments, It
under parngraph 21 the Property v acquiead by Lender, Borrower's right to iy insuranee policies and proceeds resulting from E‘D)
damage to the Property prior to the acyuistinei shall prss to Lender to the axtent of the sums secured by this Security Instruthent
immedintely prior to the aequisition. o

6. Oceupuncy, Preservation, Mulmenunce wnd Protection of the Property) Borrower's Lount Application; Leaseholds, 23
Boerowar shall oceupy, establish, wd use the Properiy as Qoreower's principal residence within xixty days after the execution of
thix Secunity Instrument und shall continue to aecupy theraperty ax Borrower's principsl rexidence for ut least one year after
the date of occupaney, ualess Lender otherwise agroes in writizigy which consent shall not bo unreasonably withheld, or unless
oxlenuating circumstances exist which are beyond Borrowey's control, Borecwer shall not destroy, damage or impair the
Property, sllow the Property to deteriorate, or commit waste o6tk -Property. Borrower shull be in defsult if any forleiture
uction or procesding, whether civil or criminal, ix begun that in Lendzr’s yeod tuith judgment could rexult in forleiture of the
Property vr atherwise materinlly iinpair the len vreated by thix Securily Iistiamant or Lender's security inturest. Borrower may
cure wich w default and reinstate, ws provided in parmgraph 13, by causing the seion or proceeding to e dismisced with o ruling
that, in Lender's good faith determinmtion, precludes forfeiture of the Bonowrex interest in the Property or other malerial
impairmunt of the lien created by this Security Inslrument or Lender's security inteied. Borrower shall also be in default if
Borrower, during the loun application process, gave nterinlly false or inugeurale infetiition or satements to Lender (or failed
to provide Lencer with any nmtetrinl infoemation) tn connection with the losn o8 idenced 0y ths Note, including, but not Himited
to, reprexentations voncerning Borrower's ovcupiney of the Property as a principul residenca. 1¥-this Security Instrument ix on a
lewsohold, Borrower shall comply with all the provisiuns of the kase. 11 Borrowee sequiten fee title to the Property, the
leanshold und the fee title shrll not merge unless Lender agroon to the meeger in weiting,

7. Protection of Lender's Rights in the Property, If Borrower fuils to perform the covennnts und ag:oements containgd in
this Security Invtrument, or there ix 4 lega! proceeding that may signiticantly st Lender's rights in ‘the Sropery (such us u
procseding in bankruptey, probate, for condemnntion or torfeiture or 1o enforve laws or regulntions), then-Lzader may do and
piy for whutevar is necessary to protect the valug of the Property nnd Londer's rights in the Property. Lender's actions may
include paying any sums secured by u lien which has priority over thix Se:urity Instrument, appearing in court, paying
reasonibly kitorneys’ feex und vatering on the Property to make repairs, Although Lender may ke netion under thix parugruph
7, Lender does not huve to do o,

Any amounts dishursed by Lender under this purngeuph 7 shull become wdditions] debt of Borrower secured by this
Security Inxtrument, Unlexs Horrower and Lender agree to other terms of paytrent, these amounts shall bear interest from the
dute of dixhursorment at the Note rute and shall b puyuble, with interest, upen notive from Lender o Borrower requesting
puyment,

B. Mortgage Insurnnce. |f Lender required mortgage insurnce ax n conditium of making the Joun secured hy thiv Security
Instrument, Borrower shall pay the premiumy required to maintnin the morigaye insurmnce in effect, 11, for any reason, the
mortyage instirance covernge required by Lendor [npsex or censes to be in oftect, Borrower shall pay the preminms reguired to

lnlln:‘_\_l}__é_)__ )'7 ('
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" Lender's adddress stated herein or any other wddress Lender designates by notee to Borrower, Any notice provided for in this

. Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this peragraph.

' 15, Guverning Law; Severuhbility, This Security Instrument shull ke governed by fudersl lww and the law of the

jurisdiction in which the Property is located. In the event thut any provision or cluuse of this Security Instrunent oe the Note

vonflicts with upplicable faw, such conflict shull not affect other provisions ot this Securily Instrument or the Note which can be
given offect without the conflicting provision, To thix end the provisions of this Security Instrument undd the Note are declured
© o be severable,

i 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

' 17, Transfer of the Property or u Beneficiul Interest in Borrower, 15 4l or any part of the Property or any interest in it
1 sold or teansterred (or it a beneficial intorest in Borrower ix sold ar teansterred and Borrower is not & nutural person) without
Lendor's prior written consent. Lendvr may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exervised by Lender if exercise i prohibited by foderal Iiw ax of the date
of this Security Instrument,

If Lender exercises this uption, Lender shall give Borrower notice of aeceleration. The notice shall provide o period of not
lews than 30 days fom the date the notice is delivered or mwiled within which Borrower must pay sl sums secured by this
Security Instrument.it Borrower fails to pay these sums prior to the expimtion of this period, Lender muy invoke any remeies

pornutied hy this Securiiy, Instrumont without further notice or demand on Hoteower, s

18, Borrower’s Rign? to Relnstute, 1 Borrower meets certnin conditions, Borrower shull have the right to have e
enforcement of this Security ‘nvlrument discontinued st any time prior te the earlier of: (u) S days (or such other period as ’j‘
applicable law may specify Tor relastatement) befory sale of the Properly pursuunt to uny power of sale contuined in this (3
Security Instrument: or (h) entry oFa iudgment entorcing thiv Security Instrurient, Those conditions are that Borrower: (a) prys l;‘;’

Lender all sums which then would be dua under this Security Instrament snd the Note s it no secelerstion had vecurred; (h) . ]
cures nny dofsult of any othor covenants ol wgresmunts; (¢) pays all expenses incurred in enforcing thix Srcurity instrument, o
including, but not limited to, reasonuble stioriey:' fees; and (d) takes suca sction ax Lender may rensonnbly require to assie
that the fien of this Secunty Instrument, Lenase's zights in the Property and Borrower's obligation to pay the sims secured by
thiv Secwiity Instrument shull continue unchatgzd— Upon reinstatement by Borrower, thiv Security Instrument and the
obligations wecured herehy shall remuain fully effectivea it no acceleration hind accurred, Howover, this right to reinstate shal)
not upply in the vus: of aeceleration uler parngraph 17,

19, Sule of Note; Change of Loun Seevicer, The Note'or w partinl interest in the Note (fogether with thiv Security
Instrument) nuty be xold one or more times without prior notice to Borrower, A sale muy resull in a change in the entity (known
ua the "Loun Servicer®) that collects monthly payments die under (ne-Nate and this Security Instrument, There also may be one
or more changes of the Loan Servicer unreluted to # sale of the Note, <f Piers is 4 change of the Loun Servicer, Burrower will he
given writien notwe of the change in accordunce with panigraph 14 above widapplicable luw, The notice will xtate the nume und
uddress ol the new Lown Servicer aml the wtdress o which pryments sionld kosmude. The notice will alva contain any other
informution required by upplicable Inw,

40, Hurardous Substunces. Borrower shall not cnuse or permit the proseics, ise, dispowal, storsge, or release of uny
Huzardous Substinces on or in the Property, Borrower shull not do, nue allow aegoré elve to do, anything affcting the
Property that is in violution of any Bnvironmenta] Law. The preceding two sentences skall nol apply te the prenence, uke, or
storuge un the Property of xmall quantities of Huzardous Substances that are generadly recGgnized to be sppropriste to normsl
residential wses and to muintenance of the Propert;,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuiar other sction by any
yovermnentul or regulutory agency or private party involving the Property und any Huzardoux Substatior s Environmental Law
of which Borrower hus netund knowledge, 11 Botrower learns, or is notified by any governmentul or tegolitary suthority, that
any romoval or other remedintion of any Hazardous Substance aftecting the Property iv neconsary, Botrower shall promptly take
il necoxswry remwdinl wetions in accordance with Bnvironmental Law.

An used in this paragruph 20, “Hazardous Substances” ure those subtances detined uv toxic or huzarduus substances by
Environmental Law and the following substunves: guxoline, keroxene, other fammable or toxic petmleum products, toxic
pesticides and herbicides, volatile salvents, materialy containing nsbestos or furmmidehyde, und radioactive materials, Ax used in
this purigraph 20, “Environmentul Law" means fedorul laws and laws of the jurisdiction where the Property is locuted thai
rolate 1o health, satoty or environmentl protection.

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and ngree ax follows:
31, Accelerution: Renediex, Lender shall give notice to Burrower prior to ucceleration following Burrower's hreach
of uny covenunt or agreement in thiv Security Instrument (hut ot prior 1o weeelesation under purngraph 17 unless
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