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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  February 24 1998 . The mortgagor is
CARMEN GIORDANO and JOAN J. GIOROANO, HUSBAND AND WIFE

{"Borrowur"}. This Security lastrumment is given 1o WESTERN FINANCIAL BANK, FSB

which is organized and existing under the faws of  The United Stictes , and whose
address is 23 PASTEUR

IRVINE, CA 92618 {"Lender™). Borrower owes Lender the principal sum of
Three Hundred Fifty Nine Thousand and no/100

« Doilars (U.S. §  389,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secaraiy lnstrument ("Note™), which provides for
monthly payments, with the full debt, it not paid carlier, due and payable on Murch: 1 2028
This Sm.umy Instrument secures 1o Lender: {a) the repayment of the dzat evidenced by the Note, with interest, and al} rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest) advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covengats ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does huereby morigage, grant and coivey o Lender the following
described propeny located in+ COOK Coumy, llinois:
LOT L1 IN GREENWOOD ESTATES IN PARK RIDGE......SE¥, LEGAL DESCRIPTION RIDEQ
ATTACHED HERETO AND MADE PART HEREOF.

Lawyars Titl Insurance Corparatiod !

PROPERTY APN NUMBER (PARCEL NUMBER): 09-23-1101-043
which has the address of 1313 HALLBERG LANE, PARK RIDGE. [Swreet. Cy).

Minois 60068 [Zip Cokel ("Property Address”);
|LLINOI5 -Single Family-FNMA/FHLMC UNIFORM
~INSTRUMENT Form 3014 990

Initints: Amendsad 12/93
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LEGAL DESCRIPTION: F 5:$1?05-' J
Lot 11 in Greenwood Estatcsu N}QdE EJQCRL&ILTLBJ‘QOQM:S 1l and 2 in%asiﬁge' & of 10

Anag¢lm‘'s Episcopal Church Resubdivision No. 1, of Let 1 in saint Anselm’s Church
Subdivieion, together with that part of vacated Lincoln Avenue as shown on plat of
\%ubdlvislon vecorrded August 22, 1990 as Document 90408845 being a Subdivision of the East
J¥2 of the South 1/2 of the South 1/2 of the Northwest 1/4 of the Northwest 174 of

ction 23, Yownship 41 North, Range 12 East of the Third Principal Meridian,in cook
unty, Illinois.
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred 1o in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 monpage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limited
yatiations by jurisdiction 1o constitute a uniform sccurity instrunnt covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments ar¢ due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leaschold paymenis
or ground tents on tiie Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly morrgajte insurance premiums, i any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragravn 3, in liew of the payment of morigage insurance premiums. These items are called "Escrow lems."
Lender may, at any time, coilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requirefor Borrower's escrow account under the federal Real Estae Seulement Procedures Act of
1974 as mnended from tine to time, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law thai applies to the Funds
sets a lesser amoumt. If sa, Lender may, at any time, collect ani! hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds Gue on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordance with appticable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or emity
(including Lender, if Lender is such an institution).or-in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow tems, Lender may not charge Borrower for hoirting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a‘one-.itme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not be recairzd to pay Borrower any intetest or earnings on the Funds.
Borrower anct Lender may agree in writing, however, that interest shall’be paid on the Funds. Lender shall give 1o Borrower,
withowt charge, an annuai accounting of the Funds, showing credits ard debits 1o the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional securiiy tor all-cums sccuted by this Security Instrument,

if the Funds held by Lender exceed the amounts permilted to be held by appliczble law, Lender shall account to Borrower
for the excess Sunds in accordance with the requirements of applicable law. If the zaount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender miy so notify Borrowsc in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall rinke ap the deficiency in no more than
twalve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proraptiy refund to Borrower any
Funds held by Lender. If, under paragraph 2!, Lender shalt acquire or sell the Property, Lender, priuno the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agnanat the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides vtherwise, all payments received by Lences under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounis payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines and impositions attribuiable 1o the Property
which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
wriling 1o the paymeni of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain prior&,g ovgr‘ :i
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this Security instrument, Lender may give Borrower a notics identifying :he lien. Borrower shall satisfy the lien or take one or

"

' more of the actions set forth above within 10 days of the giving of notice.

Yl §. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafler erected on the

1 Property insured against loss by fire, hazards included within the werm "extended coverage” and any other hazards, inciuding

~ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods

1“-3! that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

L which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's

BS option, obtain coverage lo protect Lender's rights in the Property in accornfance with paragraph 7.

h All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
t

shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prumptly give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i{ the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is not ecoromically feasible or Lender's security would be lessened. the insurance proceeds shalt be applied to the sums
secured by this SecurityInstrument, whether or not then due, with any xcess paid to Borrower. If Borrower abandons the
Property, or does not answér within 30 days a notice from Lender that the insurance carrier has offered to seisle a claim, then
Lender may collect the‘insaruise proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums
secured by this Security Instruinsai, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow:r atherwise agree in writing, any applization of proceeds to principal shall not exiend or
postpone the due date of the moiinly pavments referred (o in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquirsd by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage 10 e Property prior to the acquisition siall pass 1o Lender to the ¢.cient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Geeupancy, Preservation, Maintenance (e Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall eccupy, establish, and use the Proper.y «.s sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tav Property as Borrower's principal residence for ai least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyod Borrowe:'s“control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property 1o deteriorate, or commil waste on Yite Proverty. Borrower shall be in default if any forfeiture
action or proceeding, whether Civil or eriminal, is begun that in Leader's zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lastument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 4.¢ acting or proceeding v be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Burrowver's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's sccurity iat<resi, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inac surate inverrition or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced & the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Propersy as a principal residence. S this Security Insirument is on a
leasehold, Borrower shall comply with all the provisions of the lease. /f Burrower acquires fee sitie o the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants aad-agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 erforce laws or regulations), then Lovder may do and
pay for whatever is neccssary (o protect the value of the Property and Lewer's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable anorneys' fees and enlering on the Property to make repairs. Al hough Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall betome additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of »aymwnt, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the monigage insurance in effect, If, for any reasen, the
mortgage insurance coverage required by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the premiums re(% i
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obtain coverage substantially equivalent to the fnungagc insurance previously in effeet, al a cost substantinlly equivatent to the
cost lo Borrower of the morigage insurance previously in effect, frein an aliernate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, 3orrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by 3orrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender ag.-n becomes available and is obtained. Borrower shall pay
the premiums recuired lo maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Boreower and Lender or applicable law,

9, Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for 4 wmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shull be paid to Lender.

It the eveniof o luntal taking of the Property, the proceeds shall s applied to the sums securad by this Secucity Instrument,
whether or not Lhen <ue. with any excess paid to Borrower. In the «vent of a partial taking of the Properly in which the fair
market value of the Prop.rry immediately before the taking is equal 4y or greater than the amount of the sums secured by this
Security Instrumant immadizely before the taking, unless Berrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha't Ueereduced by the amount of the proveeds mubiplied by the feliowing fraction: () the total
amount of the sums secured immediately before the laking, divided by (b) the fair market value of the Property immediately
before the takina. Any balance sh:ii be paid to Borrower. [n the ev:nt of a partial 1aking ol the Property in which the fair
market value of the Property immediatcly sefare the Laking is less tha s the amount of the suins secured immediately before the
taking, unless Barrower and Lender otheraise aeree in writing or unl :ss applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit Insirument whether o1 1tot the sums are then due,

If the Property is abandoned by Borrower, ¢+ 17, after notice by !.ender to Borrower that the condemnor offers 1o make an
awatd ot settle a claim for damnges, Borrower titls 0 paspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, % iis option, ui her 10 resioration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Leader and Borrower otherwise agree in wriiing, nny application of proceeds 10 principal shall not exterd or
postpone the due: diute of the monthly payments referred to in pacagizdhs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not - Y¢2iver, Exiension of the time for pavment or modification
of amortization of the sums secured by this Security Instrument gramted v L ender to any successor in interest of Borrower shall
not vperate to release the liability of the uriginal Botrower or Borrowet's sozcessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tinse for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand madc by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The savenanis and Agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be jolet amd severai. Any Borrowsr who co-signs this Security
Instrument bwt does not execute 1he Note: (a) is co-signing this Security Instrument only to morigrge.‘gram and convey that
Borrower's interest in the Property under the terins of this Security Ipstrument; (b} is not personally obitgited to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and anv other Borrower may agree 1o exterd. anndify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consen,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refundled 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
phyment to Borrower. [T a refund reduces principal, the reduct-on will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed, The notice shall be directed to the Property Address
or any other address Borrower designates by notice lo Lender, Any notice to Lender shall be given by first class mail 1o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrow:r or Lender when given as provided in this paragsapt.

18. Governing Law; Severablility. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction ir: which the Propeny is located. In the event that any provision or clause of this Security Instrument ar the Note
vonflicts with applicable law, such conflict shall not affeci other provisions of this Security Instrument or the Note whicl can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument ard the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Benelicial Interest in Borvower. If all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Bortower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 diys-ror: the date the natice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instnunent. ! Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Spstrument without further notice or demand on Borrower.

18. Borrower's Bight to Reinstate, If Borrower meets cuntain conditions, Borrower shall have the right to have
enforcement of this Security Inuirament discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for toinstatement) before sale of the Property pursuant to any power of sale contained :n this
Security Instrument; or (b) entry efSjudgment enforcing this Security Instrumenl. Those conditions are that Barrower: (2) pays
Lender all sums which then would be dae under this Secarity Instrument and the Note a5 if no accelesation had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays a:l cxpenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable attorieys" fees; and (d) fakes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's riphts in the Property and Borrower's obligation to pay the sums secuted by
this Security Instrument shall continue unchanged. Vpsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 5511 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note o7 a pantial interest in the Note (together with this Security
Instrument) may be sold one or more times whthout prior notice 1o-@orrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") tha collects monthly payments due under the die and this Security Instrument. There nlso may bz one
or more changes of the Loan Servicer uorelated 10 2 sate of the Note, If thei is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ar<-applicable law, The notice will state the nanw and
address of the new Loan Servicer and the address to which payments should te mide. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence_use. disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shail not do, nor allow anyons-2ise 10 do, anything affecting the
Property that is in viclation of any Environmental Law, The preceding two sentences shiall not apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recopiized.ta be appropriate o normal
residential uses and lo maittenance of the Property.

Borrower shall promptly give Lender writicn notice of any investigation, claim, demand, lawsui & other aciion by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiarary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siiail promptly take
a1l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmenial Law and the (ollowing substances: gasoline, kerosene, other flanunable or toxic petroleum products, toxic
pesticides and herbicides, volaile solvents, materials containing asbestos or formaldehyde, and radioactive materinls. As used! in
this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction whete he Property is located that
relate to health, safety or environmental protection.

=

e

T T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acccieration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrawer's breach
of any covenant or agreement In this Sccurity Instrument (but not prior to acceleration under puragraph 17 upless
i
i .
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appllcable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default;
(c) m date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to accelerution rnd foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may reqguire fmmediate payment in full of all sums
secured by this Security Instrument withowt further demand and may foreclose this Securlty lnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, inctuding, hut not limited to, reasonuble attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
to Borrower, Borrower shall pay any recordalion costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only il the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under
applicable faw.

23. Waiver of Homestead. Rorrower waives all right of homestead exemption in the Property.

24, Riders {0 tkis Security Instrument. If one or more riders are excculed by Borrower and recorded sogether wilh this
Security Instrument, {ae cavenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenams and agrecmeris of this Security Instrument as if the rider(s) were a part of this Security lnstrument,

{Check applicable box{es),

[x] Adjustable Rate Rider [_] Condominium Rider )14 Family Rider
Gradvated Payment Ride: (] planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider {__J Second Home Rider
VA Rider X Ouher(s) [specify] VECAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agiers to the terms anﬂ govcnams %lained in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded with it /
Witnesses: /
v / 1. /wv
: ,1L (S(«al)
"CAXMEN }}myi)mo ' Bormower
QAN I, IORU.'\NO \7 ~Borrower
(Scal) A (Scal)
-Borrower -Bormower
STATE 01? /mes. ( ¢ a’ ’ County ss:
c N G Kee L. , 4 Notary Pubhc in and for said county and staie do hereby certify
that

C//lé:});;c;&/ 67'/0/(? DAANG  gpd Ao J G VORI, pltSEn T 1

, personally known 10 me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and 1cknowlcdged that :"7{1’% £y
signed and delivered the said instrument as ¢ A&£¢-f  free and volunt ry ag “for lhc uses and purposca the },cm et farth,
Given under my hand and cfficial seal, this ),yﬂ’/; d o{:/‘- / f2d e ztz// ey

o J,//{ R v d'(___ - "“/fé (""—'-"—-ﬂ-—..___»

OFFICIAL. SEAley Pugic

My Commission Expires:

TATE OF ILLINOIS

LIC, 8
PUBLIC, %PIRES:08/12/01
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) FIXED/ADJUSTABLE RATE RIDER

'} (1 Year Treasury Index - Rate Caps)

1!

%

‘51: THIS FIXED/ADIUSTABLE RATE RIDER is made this 2dth day of  February ,
i;;; 1998 , and is incorporaed into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust

or Security Deed (the "Security Instrumient”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Fixed/Adjustable Raie Note (the "Note") 10
WESTERN FINANCIAL BANK, FSB

(the "Lendes") of the same date and covering the property described in the Sceurity Instrument and located at:

1313 HALLBERG LANE
PARK RIDGE, 11, 60068
{Propeny Address)

‘THE NOTE PACV'DES FOR A CHANGE IN THi: BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJISTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE YHE BORROQWER MUST PAY.

ADDITIONAL COVENANTS. ln ad lition to the covenams and agreements made in the Security Instrument,
Borrower and Lender {urther covenant and (grre.as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Now provides for an initiat fixed interest rate or 7.250 %. The Note also provides for
a change in the initial fixed rate to an adjustable interesi-iaze, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYWENT CHANGES

(A} Change Dates
The initial fixed imterest rate 1 will pay will change to wn adjustable interest rate on the first day of
March , 2003 , and the adjustable interest rate Twiil.nay may change on that day every 12(h

month thereafter. The date on which wy initial fixed interest rate changis to.an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Dats *

{B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be bascd on-on Index, The "Index” is
the weekly average yield on United States Treasury securitics adjusted 10 a consiant natv.itv of | year, as made
availnble by the Federal Reserve Board. The most recent Indey: igure available as of the 2ute a5 days before each
Change Die is called the "Currem index.”

If the Index is no longer available, the Note Holder will choose a new index that is based dobn comparable
information. The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLE PATE RIDER - 1 YEAR TREASURY INDEX. Single Family - Fannie Maa Uniform instrument
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(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest mate by adding
Two and Seven Eighths percentage poini(s)
( 2.875 %) 10 the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of onc percentage poimt (0.125%). Subject 1o the limits stated in Section 4(D) below, this
reunded amount will be my new interest rate untii the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principat that | am expected to owe at the Change Date in full on the Maturity Date st my new interest rale
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Faterest rate | am required 10 pay at the first Change Date will not be greater than 12.250 %
or less than 2.875 %. Therealter, my adjustable interest rate will never be increased or
decreased on ray) single Change Date by more than fwo percentage poitts (2.0%) from the rate of interest [ have
been paying for the preceding 12 months. My interest rate will never be greater than 12,250 %.

(I£) Effective Euts of Changes

My new interest zate will become effective on each Change Date. T will pay the amount of my new monthly
payment beginning on e/ first monthly payment date after the Change Date until the amount of my momhly
paymeni changes again.

{I) Notice of Changes

The Note Holder will deliver nr mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changesin my adjustable interest rate before the effective date of any change. The
nolice will include the amount of my moniely paviment, any information required by law to be given me and also
the telephone number of a person who will asawzr any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES 1T0 AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SELCTION A ABOVE, UNIFORM COYENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT A€ FOLLOWS:

Transfer of the Property or a Beneflcial Interest in Borrewer /if all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial intercst “w Porrower is sold or transferred
and Borrower is no! a natural person) without Lender's prior writtes consent, Lender may, at its
option, require immediate payment in full of all sums sccured by this Secaritv Instrument, However,
this option shall not be exercised by Lender if exercise is prohibited by feders! law as of the date of
this Security Insirument,

If Lender cxercises this option, Lender shall give Borrower notice of accelérmion~The notice
shall provide a period of not less than 30 days from the date the notice is delivered oi mailed within
which Borrower must pay all sums secured by this Security Instrument. [T Borrower fails 1o ray these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this-Security
[nstrument without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Form 318279, ]
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H

hi Transfer of the Property or a Beneficial Intercest in Borrower. If all or any pan of the Property
7 or any interest in it is sold or transferr=d (or if a beneficial interest in Borrower is sold or transferred
N and Borrower is not a natural person) without Lender’s prior writlen consent, Lender may, al its
L, oplion, require immediate payment in full of all sums secured by this Security Instrument. However,
Y this option shal! not be exercised by Lender if exercise is prohibited by federal law as of the date of
i this Security Instrument. Lender aiso shall not exercise this optioh if: (a) Borrower causes 10 be

submitied to Lender information required by Lender to evaluate the intended transferce as il a new loan
were being made to the transferee; and {b) Lender reasonably determines that Lender's security will not
be impaired by the toan assumption and that the risk of a breach of any covenant or agreement in this
Sccurity Instrument is acceptable to Lender,

T2 the extent permitted by applicable law, Lender may charge a reasonable fee as i condition to
Lencci = consent to the loan assumption, Lender also may require the transferee to sign an assumption
agreeinen that is acceptable lo Lender and that obligates the transferce 1o keep all the promises and
agreemeris suzde in the Note and in this Security Instrument. Borrower will continue (o be obligated
under the Nuteand this Security Instrument unless Lender releases Borrower in writing.

It Lender eycrcises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not fess than 30 days from the date the
notice is delivered or mniled within which Borrower must pay all sums secured by this Security
Instrurnent. If Borrower {=ifs 1o pay these sums prior to the expiration of this period. Lender may
invoke any remedies permiited by, this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower ace:pts and & 'lgr(.c§ to the tcrm7 and covenants conltained in this Fixed/

Adjustable Rate Rider.
‘,%L.’/H s //4 Z/ =y . (Seal)
CARMEN (IPP ANO 4 % . Borrower
V/ .}

: v 4 R S {Scal)
AN I, f:lGRDAN ) -Borrower

/ (Seal)

-Botrower

(Seal)

Borrower
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