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THIS MORTGAGE ("Security Instraimea) is given on Pebruary 11, 1998
Thie Motigagor is

MARTIN W VONDERHAAR AND

MICHELLE ¥ VONDBRHAAR HUSBAND AND 'i3%R

("Bacrower"), This Security Irstrument is given to

Templa-Inland Houtgage Corporatien
+ A Corporatien

which is orgunized nnd cxisting under the laws of  NEVADA ,nd
whose dddress is 1300 Scuth Mopac Bxpresaway, Austin, TX 76746
("Lender™), Borrower owes Ledes e orincipal sum of
ONB HUNDRED TWENTY THOUSAND FOUR HUNDRED PIVE & 00/100

Dollars (U.S. § 120,408.,00 ).
This dobt iv evidenced by Borrower's note dued the same dite ax tils Security Instrument ("Note"), which

provides tfor monthly payments, with the fulk debi, I not puid sarlicr, due ad paynbie on Mazeh 1,
2028 ,This Securlty [ostriment seoures to Lender; () the repayment of the debt evidenced by the
Nate, with interest, wnd all renewals, extonsions and modifieations of the Note; {b) the pnyment of oll other sums, with
inteeest, udvanced under prragraph 7 10 prolect the seeurity of this Security Tnstrument; and (¢) the performunce
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of Eom)wer 8 covenants and agreements under this Security Instrument and the Noie, For this purpose, Borrower does
hereby mortgage, grant and convey (o the lender the following, described property locawd in
Cook - County, Hlinois

All that cract or parcel of land as shown on Schedule "A" attached hersto
which is incoxrporated hersin and made a part bersof.

Parcol ID#:  07-32.371-332-3143
which has the eddress of 1% 8. 3ROVE AVENUE, SCHAUMBURG {Swreet, Ciry],
liinols 60193 {Zip Code) ("Property Address");

TOGETHER WITH all the Laprovemenis now or hercafter erecled on the property, and all cusements,
appurienances and fixwres now or herealter & part of the propesty. Al replacements and additions shall also be covered
by thiz Security Instrument. All of the foregoing is referred (o in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower s iawfully seized of the estate hereby conveyed and has the: nighs 1o
mortgage, grant and convey the Property and that the Pranerty s unencambered, ckeept for ensumbrances of record.
Horrowes warranis and will defend generally the title o the Property against alf claims and demands, subject to any
cincumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covonzi's for national use and non-uniform covenanls with
lmited variations by jurisdiction 1o constituie p uniform securily insiozwent covering seal property.

Borrower and Lendes covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shal) pay whicir due the principal of, and inleres:
on, the debt evidenced by the Nots and late chasges due under the Note.

2, Monthly Payment of Taxcs, Insurance and Other Charges, Borrower shall inciide it cach monthly payment,
together with the prineipal and inicrest as sel forth In the Note and any lale charges, a sur fo: {g) taxes and special
assossments levied or 10 bo levied against the Property, (b) leaschold payments or ground reniz <o ine Propenty, and (c)
premiums for insurance required under paragreph 4. In any yoar in which the Lender must pay = rongage inswance
premium 1o the Secrolary of Housing and Urban Development ("Secreiary™), or in any year in which such premiom
‘would have been required if Lender still held the Security Insirument, each monthly payment shall also iicivde cither: i)
a sum for the annuat morigage insurance premium 1o be pald by Lender to the Secretary, or (i) @ monthty charge :nstcad
of a-morigage insurance premium if this Security Instrument is held by the Secrelary, in 2 reasonable amoun 1o be
determined by the Secrotary. Except for the manthly charge by the Secretary, these imns are called "Escrow Iwms and
tho sums paid 1o Londer are called "Escrow Funds,”

Londer may, al any time, collect and hold amounis for Escrow liems in an aggregaie amount nol io cmad the
meximum amount thal may be required for Borrowds's eacrow account under the Roal Estate Seilement Procedurts Act
of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from tme to tme ("RESPA"), excopi that the cushion or reserve permitied by RESPA for unanticipated disbursementx
or disbursements before the Borrower’s paymenis arc availablo in the account may not be based on amounts due [ or the
morigage insurance premiun.
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1 the amounts held by Lemder for Escrow Mems exceed the amounts permitted 1o be held by RESPA, Lender shall
account 10 Borrower Tor the excess funds as requircd by RESPA, [T the amounts of funds held by Lender at any time
ace not sulficient to pay the Escrow lems when due, Lender may notify the Borrower und require Borrower (o make up
the shortage as permitied by RESPA,

The Bscrow Funds are pledged as additional sceurity (or all sums secured by this Seeurity Instrument. 1T Borrower
tenclers to Lender the full payment of all such sums, Borrower's account shalf be erediled with the balance remaining for
all instaliment ftems (8}, (b), and (¢} and any mortgoge insurance preminm insialiment that Lender has not become
obligatcd 1o pay 1 the Secrelary. and Londer shall promptly refund uny excess {unds to Borrower. Immediately prior to
a foreclosute sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining (or all installments for items (u), (b), und (c).

3, Applizaiion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as (ollows:

Firgh, 10 Wi mongage insurance premium to be paid by Lender ta the Seerctary or w0 the monthly chirge by the
Secretrry instead o¢ e monthly morigage insurance premium;

Second, to any e, special assessments, leaschold payments oc ground rents, and fire, Nood and other hazard
insurance premiums, as reiired;

Third, 1o interest due ungar the Nole;

Faurth, to amortization of e principal of the Notc: and

Eifify, w foie charges duc underihe Note.

4, Fire, Flood and Other Hazara Insurance. Borrower shall insure wll improvements on the Propeny, whether
now in existence or subsequendy erecied, against any hazards, casunltics, and contingencies, including fire, for which
Lender requires insurance. This insurgnce-sholl be maintained in the smounts and for e periods that Lender requires.
Borrower shall also insurc all iinprovements ox *he Property, whether now in existence or subsequently ereeted, agains
loss by floods 10 the extent required by the Scercisve Alf insurunce shatl be carried with companics approved by Lender,
The insurance policies and any rencwals shall be heid by-Lender and shall include loss payable cliwises in favor of, and
in a fonn aceeptable t, Lender.

In the event of loss, Bornywer shall give Lender iredine notice by mail, Lender may make proof of loss if not
made prompily by Borrawer, Each insurance company concerned-is hereby authorized and direcied 1o make paymen for
such loss direcily o Lender, instead of © Borrower and to Lended jeantly. All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither () to the reduction of @y, indebledness under the Note and this Security
Instrument, fiest 1o any delingquent amounts applied in the order in puragraps-3, and then 1o prepayment of principal, or
{b) 10 the restoration or repatir of the damaged Property. Any application o the jroceeds (o the principal shall not exiend
ot postpone the due date of the monthly payments which are referred 1o in parigiuph 2, or change the amount of such
payments. Any excess insuran:e proceeds over an nmount required to pay all owtzapging indebiedness under the Noe
and this Security Instrument shall be paid Lo the entity legally catitled thereto,

{n the event of foreclosute of this Security Instrument or other transfer of ttle 1o te, Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and 10 insurance policics in force shaltpas: to the purchaser,

5, Occupancy, Preservation, Mainfenance and Protection of the Property; Borrer’s Lonn Appleation;
Leascholls. Borrower shall ocoupy, cstblish, and use the Property ns Borrower's principal residznee within sixty days
after the exccution of this Secarity Instrument (or within sixty dnys of o later sale or transler of the @ronerty) and shall
continue  oceupy the Property as Borrower's principal residence for at least one year afier the duic of occupancy,
unless Lender determines that reguirement will conse undue hordship Tor Borrower, or unless exienualing circumstances
exist which are beyond Borrawer's control, Borrower shall notify Lender of any extenuating circumstances. Barrower
shall not commit waste or destroy, damage or substamiially change the Proparty or allow the Properly to deteriorate,
reasonablo wear and tear cxeepted, Lender may inspect the Property if the Propeerty is vacunt or abandoned or the loan is
in defaull, Lender may ke reasonable action o prolect and prescrve such vacant or abatdoned Property.
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* Bomower shall also be in default if Borrower, during the Joan application process, gave matcrially false or'inaccurate
Information or statements to Lender (or falled 1o provide Lender with any material informatien) in connection with the
Joan cvidenced by the Note, including, but oot limited to, rqarmnmuons conceming Borrower's occupancy of the
Property 85'a principal residence, If this Security Insirument is on a lcasehold, Bomower shall comply with the

- provisions of the lease, If Borrower acquires fe il to the Property, the leasehold nnd foe tille shall not be merged

unlws Lesnder agreos io the merger in writing.

' 6. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender 10 the extent of the full amount of the indebiedness thal remains unpaid under the
Note and thig: Security Insirument, Lender shall apply such proceeds Lo the reduction of the indebiedness under the Note
and this Se< <ty Instrument, first (o any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of Zrincipal, Any application of the proceeds to the principal shall not extend or posipone the due date of the
momhly paymer.s, ‘#hich are referred 10 in paragraph 2, or change the amount of such paymens. Any excess pracocds
over;an amount rez;itierd to pay all outstanding indebiedness under the Note and this Sccurity Insirument shall be paid 1o
lhe chtity Jegally entitkd t'ereto,

T, Chayges to Bosrrarr and Protection of Lender’s Rights In the Property. Borrower shall pay all
sovemmemal or municipal ch2;ges, fines and lmmsauons thal are not included in paragraph 2. Borrower shall pay these
ubligauons on time directly 10 the ‘entity which is owed the payment. If failure (o pay would adverstly affect Lender's
interest in the Propenty, upon Lenor:’s request Borrower shall promptly fumish 1o Leader receipts ovidencing these
pnymcms ;

Ir Borrower fails to make these: paymc s, or the payments required by parugraph 2, or fails to perform any other
cavenants and agreements contained in this Security. Snstrument, or there is o legal procecding that may significantly
affect Lender's rights in the Property (such as-a jweceeding in bankrupicy, for condemnation or io enforce laws or
regulptions), then Lender may do and pay whalcvcr i8 p2oossary 10 protect the value of the Property and Lender's rights
in the Property, including paymont of taxes, hazard insurance end other items mentioned in paragraph 2.

“Any amounts dishursed by Lender under this pamgrarh. shall become an additional debt of Borrower and he
socured by this Security Instrument. These amounts shall beac izierest from the dawe of disbursement, at the Note rate,

* and al the option of Lender, shall be immediaiely due and payabls.,

: . Bosrower shall prompuly discharge any lisn which has priorily over ihis Security Instrument unless Borrower: @)
agrees in writing to the payment of the obligation secured by the fien in a Zia~ner accepiable to Lender; (b) contests in
good'faith the lien by, or defends against enforcement of the lien in, lega! mor.cdings which in the Lender's opinion
operale o prevent the enforcement of the lien; or {c) secures from the holder ot the lien an agreement satisfaciory 1o

- Londer subordinating the lien to this Securily Instrument, If Lender determines tha? any part of the Property is subject (0

8 Jien: which may auein priority over this Security Insirument, Lendes may give Bom)wes a notice ideatifying the lien.
Borrower shall satisfy the licn or take onc or more of the actions st forth above within 19 dsys of the giving of notice.

B. Fees, Lender may collect fees and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt.
. (a)Default, Lender may, cxcept as limited by regulations issued by the Socrelary, in Zie-case of payment
" defaults, require immediate payment in full of all sums secured Ly this Security Instrument if:
(i) Borrowes defaults by feiling 1o pay in full any monthly payment required by this Secuny, Instrument
prior o or on the duc date of the next monihly payment, or
(if) Borrower defaulis by failing, for a period of thirty days, 1o perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval, Lender ghall, if permitted by applicable Juw (including Section 341(d) of
", the Gam-St. Gesmain Deposliory Ingtitutions Act of 1982, 12 U.S.C. 170ij-3(d)) and with the prior approval of
~ the Secretary, require immediate payment in full of all sums sccured by this Securily Instrument if:
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) (i) All ae paet of the Property, or o benoficind interest in o trust owning all or purt of the Property, is sokl or
i otherwise teansterred (other thin by devise or deseent), and
" (1) The Property is ot occupied by the purchuser or grantee s bis or her principal residense, or the

purchisar or geantes does 50 occupy the Property but his or her credu has not been approved in necordanes

with the requircments of the Seeretury.

s (¢) No Walver, I( circumstances aceur that would permit Lender 10 require iminediate payment in full, but
Lendier does not require such paymonts, Lender does nol witive its rights with respect (o subsequent evenls,
(e)) Regulutions of HUD Secretury. In mony circcumstances regulations issucd Ly the Sceretary will limil
Lender's rights, in the case of payivent deliwits, W require immediate payment in full and (oreclose if not paid,
This Security Instrument does not suthorizoe acceleration or foreclosure if not permitied by regulations of the
Seereiry.,
(e} Mortgage Not Insnred, Borrower agress thi it this Sceurity Insirument and the Note are not determined w
be oligible for insurance under the National Housing Act within 60 days from tie date hereof, Lender imay, o
ity option, require immedinte payment in full of all sums sccured by this Sceurity Instrument. A wrillen
stalement of any authorized agent of the Seeretary dated subseguent to 60 days from the dute hereof, declining
(o itisure this Sceurity laswument and the Note, siill be deemed conclusive prool of such incligibility,
Notwithstanding the foregoing, this oplion may not v oxercised by Lender when the unavailability of
insuranco is solely due wr Lender's failuee 1o remit n morigngo-Hisurance premium W the Sceretary,

10, Relnstatement. Borrower has o right to be reinstated if Lendler fas required immedinte puyment in [ull bechuse
ol Borrower's (aifure © puy an amourt due under the Note or this Sceurity Instrument, This right applics even after
forcelosure procecdings are instuted, To reinstie the Security [nstrument, Borrower shall ender in o fump sum pll
mimounts requiired to bring Borrower’s aceount currant inchiling, to the extent they are obligations of Borrower under
this Sccurity [nstrument, foreclosure costs and reusonable and customary sloeneys’ fees and expenses properly
nssociued with the foreclosung |1ru<.cc<|ing Upon reinsttement by Borrower, this Sccurily Instrument and the
ubhguuum that it securcs shall remain in effect us if Lender hndd not required immedinte payment in fuil. However,
Lender is not required to permit reingtatcment i (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two  years immedintely preceding the commencement of a current loreclosure
proceeding, (ii) reinstalement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely atfeel the priority of the lien created by this Sceurity lnstrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the ume of payment or
modification of amorntization o) the sums sccured by this Sccurity Instrument granted by Lender 10 any sugcessor in
interest of Borrower shall not operate to release the labitity of the original Borrower or Borrower's successor in interest.
Lender shall not be required 10 commence procecdings ngainst any successor in interest or refuse o extend lime for
payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand
mudc by Utc or:gmnl Bﬂrrower or Bormwer § :.ucwr.sun n miercst Any ftarhc.lrmu.c by Lcmlcr in cxcrclsmu any rlght
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" 13, Notlces, Any notice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by
maliing It by first class mail unless applicable law roquires use of another method. The noiice shel) be direciod to the
Property Address or any other address Borrowor designates by nutice o Londer. Any nolice 10 Lender shall be given by
firsi class mail 1o Lender's address stated’ hereln or any address Lender designatas by notice to Borrower. Any notice
arovided for in this Security Insurument shall be doemed w have boen given (o Bomower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which the Property is located, 10 the event that any provigicn or clause of this Security Instrument or the
Nois conflicis with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the confliciing provision. To this ead the provisions of this Socurity Instrument and
the Note are declared (o be severable, -

" 18, Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

16, Haxardous Substances. Borower shali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances on or in tho Property. Bonower shall ot do, nor allow anyone ¢lse (o do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seniences shall not apply to the presence,
uss, or storage an' the Property of small quantities of iszardous Substances thei arc gencrally recognived 10 be
appropriate (o normal residential uses and o maintenance of the Froperty. |

~* Botrower shall prompuy give Lender wrilien notice of any ir:vestigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Subsence or

‘Bnvironmental Law of which Borrower has actual knowledge. If Borvower lcams, or is notified by any governmemtal or
Tegulsitory authority, that any removal or other remediation of any Hazardous Subsiances affecting the Prorarty is

necassary, Borrower shall promptly take all'necessary remodial actions in accordance with Environmentsl Law.

~ As used in this paragraph 16, “"Hazardous Substances” arc thosc subsiances defined as toxic or harardous
subsiances by Environmental Law and the following subsiances: gasoline, kerosene, other fiammable or toxic petroleym
products, loxic pesticides and herbicides, volatile solvenis, materinls contgining asbestos or formaldehyde. and
radipactive thaterials, As used in this paragraph 16, “Environmenial Law" means federal laws and laws of the
jurisdiction where the Property is located that rejate 1o healih, safety or environmental protection.

'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 17, Assigament of Rents, Borrower unconditionally assigns and transfers 1o Lender all the reats and revenues of
thé Property. Borrower authorizes Lender or Lender's agen's to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents 1o Lender or Lender's agents, However, prior to Lender's notice 10 Bommrower of
Borrower's breach of any covenant or agreament in the Securily Instrument, Borrower shall collect and receive all rents
and fevenués of the Property as trustee for the bensfit of Lender and Borrower. This assignment of rents constilutes an
absoluto assignment and noi an assignment for additional sccurity only.

. If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Bomower as

~ trustoe for bencfit of Lender only, to be applied to the sums secured by the Sceunity Instrumeat, (b) Lender b

-, "
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-‘;a 18, Foreelosure Procedure, If Lender requires Immediate payment in full under paragraph 9, Lender may
; foreclose this Security Instrument by judlcinl proceeding, Lender shall be entitled to colleet all expenses Incurred
il in pursulng the remedies provided in this paragraph 18, including, but not limited to, reusonuble attorneys® fees
a and costs of tithe evidence,

1 If the Lender's interest in this Security Instrument is hedd by the Seeretary and the Sccretury requires

immediate payment In fuli under Parngraph 9, the Secretary may invoke the nonjudiciad power of sule provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure und to sell the Properly as
provided in the Act, Nothing in the preceding sentence shull deprive the Secretary of uny rights otherwise
available to u Lender under this Pavugraph 18 or applicable law,

19, Kelgas2, Upon payment of all sums scouredd by this Security Instrument, Lender shall release this Security
Instrument witheat sharge to Borrower, Borrower shiall pay nny recordntion costs,

20, Waiver of deaestend, Borrower waives all right of homestead exeimplion in the Property.

21, Riders to this Security 2asteument, 11 one or more riders are exceuted by Borrower and recorded logether
with this Security [nstrument, tie-covenamts of each such rider shall be incorporatedd into and shull nmendd und
supplement the covenants und agreemeras o this Seeurity Instrument s if the rider(s) were a part of this Sccurily
Ingjryment. (Check applicablo box{es)). - -

F, Condominium Rider I,,:] Growing Equity Rider [ Other [specify]
_1 Planncd Unit Development Rider [..l Ciradumed Payment Ricer

@, 4RiL) weow Mage 70l 8 lnmmlﬂ_‘{_.
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BY SIGNING BELOW, Borrower accepis and agrees 19 e terms contzined in 098&%39@% inginy
riden(s) executed by Borvowes and recorded with i '

MARTIN W VONDERHAAR Borrower

At T s hoans

MICHELLE % VONDERHAAR Bowrower

(Seal) (Scal)
-Bomawer Borrowsr

(Seal) (Scal)
Borower -Horrower

e Sral) (Seal)
Braower -Horrower

V4
STATE OF [LLINOIS, Wﬂ%/v County ss:

, & Notary Pobtic in and for said county and stale do hereby conify

AL U

Ynatire OV d/ Fraal ¢
TYACAUAAL YN \NLica,
- huudbandse, -

, perzonally kfown (o me 10 be the zume nerson(s) name(s)
subscribed to the foregoing instrument, appeared before me. this day in person, and acknowled zed 1181 6 Z
signedd and delivered the sald instrument as W frec and voluntary act, for the uges 4.3 purposes thésc

sl forth, .
Given unider my hand and official soa), this | \% day of 4(/’3 / q ‘--o ‘g

My Commission Expires: \5/20 / q g

GMM‘W"VV.\NMM\'\:‘.A SUVVARAARA
; OFFICIAL SEAL N’
; NOEL MARIE EGarnT §

NUT‘NW RIS, €00y i e
MY COMNM, g g g ,,;”,,,',,I y /
VALMIAY A s . ST '

q«auu #9085}  Pagelotd
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UNIT 79-B- 1781 IN BRIAR POINTE CONDOMINIUM AS DELINEATLD ON A SURVEY OF ‘THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR POINTE UNLT' 1, BEING A
SUBDIVISION OF PART O TTIE NORTUHAWEST 14 AN TH SOUTHWEST 174 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 10, EAST O THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS; WHICH SURVEY IS ATTACHED AS EXHIBIT 1TO THE DECLARATION OF
CQNDOMINIUM OWNERSHIP RECORDED JANUARY 11, 1995 AS DOCUMENT 95020876
TOGETHER WITH I'TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAWD UNIT AS SET FORTH N SAID DECLARATION AS AMENDIED FROM
TIME TO TTME.
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CONDOMINIUM RIDER

THIS COMUOMINIUM RIDER is nuwle this ~ 11th dayof  February | 1998
and is incorporses Suio and shall be deemed w amend and supplement the Morignge, Deed of Trust or Security
Deed ("Seeurity Insinzmes” ol the same dute given by the undersigned ("Borrower™) 1o secure Borrower's Note
{"Notc”) 10 Templa-inland Mortgage Corporation

+ A Corporatian

("Lender™) of the sume date and coveang, the Property described in the Seeurity Instrument and Jocuted at:

1781 GROVE AVENUE. SCHAUMNBLPA, Illinois 60193
Prpenty Addioss|

The Property includes nunit in, together with an univided inteeest in the common ¢lements of, o condominium
project known us:
BRIAR POINTR CONDOMINIUM

[Name of Condominizm Veoigel |

("Condorsinium Pruject™. 11 the owaers nssociation or other Cntity. which aeis for the Condominium Project
("Qwnets Association”) holds titls to property for the beneliy orase ol 3s-members or sharchoklers, the Property
also includes Borrower's intrest in the Owners Associntion und the Tses, raoceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants anu sigiecments mude in the Security

[nstrument, Borrower and Lendler fuether covenant and ngeee s follows:

A, So long ns the Owners Associgtion maintains, with o generalty aceepied insuraneo carrier, 8 "masier” or
"Dlanket” policy insuring ull property subjeet o the condominium docuinents, including all
improvements sow xisting or hereafter crecicd on the Propesly, and such polies is sutisfaciory W
Lender nnd provices insurance coveruge in the amounts, for the periods, and against s iazards Lender
requires, including fire and other huzards included within the term "extended covemge.® and loss by
flood, ta the extent requiredd by the Scerctary, then: (i) Lender waives the provision in Pamoraph 2 of
this Sccurity nstrument for lﬁc monthty payment o Lender of unc-lwclﬂh ol the yeasly premium
installments for huzasd insuranee on the %‘rupcrly. and (ii) Borrower's obligation under Paragraph 4 of
this Security [nstrument to maintin hazard insurgnee coverage on the Property is deemed sutisfied 1o
the extent that the teanired covorage is providad by the Qwaers Associntion policy. Borrower shall give
Lender prompt astice of uny lapse in reguired bazard insurance covernge and of aiy loss oceurring {rom
a hazard, [ the event of a distribution of hazard insurance proceeds in lieu of restoration or repuir
following & loss 1 the Propenty, whethier o the condominium unil or 10 the common clements, any
proceeds payable to Borrower are hereby assigned and shali be paid o Leader Tor ul)plicmiml {o the
sums secured by this Security Instrument, with any excess puid 10 the entity legatly entitled thereto,
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b B. Borrower promises 10 pay ol Gues and asscsiments imposed pursuant to the legal instruments creating (
¥ ind governing the Condominium Project.

“ C, i Borrower does not pay condominium dues and assessments when duc, then Lender mey pay them,

‘-ﬁ Any amounts disbursed by Lender under this paragraph C shall become additional debt of Bomower

i , seeared by the Security [nstrument. Uniess Borrower and Lender agree i other lerms of payment, these

¢ ' ~amounty shal) bear interest from the date of disburscment at the Nole rate and shudl be payabic, with

. _ inieiest, upon notice from Lender 1o Borrower requesting payment.

X . BY SIGN:Z. BELOW, Bomower accepis and agrees 10 the terms and provisions comained in this

i Condominium Rids:. ‘

v W v (Seal) M@g@ﬁ%

. TIN W VONDERHAAR Bormawer MICHELLE M AAR Bomower

g _\Sal (Seal)

; -Bor owet ' -Borrower

éﬁ

(Seal) : (Scal)

g Boreower Borrower

] |
3 1
| (Seal) L (Scal) E
f ‘ -Bomowet -Boerower
|
- |
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