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MORTGAGE [ O

LOAN NO. 3100

THIS MORTGAGE ("Svcurity [nstrument”) is giver'on  FEBRUARY 25, 1998 . The mortgagor is
PHILIP R, LOFTUS AND LORETTC KENNEDY, HUSBAND AND WIFE

("Borrower"),

This Security Instrument is given to
PARAGON HOME LENDING, LLC,
which s organized and existing under the laws of  WISCONSIN « ind whose address is
235 N, EXECUTIVE DRIVE, SUITE 210
BROOKFIELD, WI 530Q0S ("Lender”).
Borrower owes Letuler the prineipal sum of TWO HUNDRED TWENTY~FOUR ZHOUSAND AND 00/100

Dollars (U5, 3 224,000.00
This debl is evidenced by Borrower's note dated the same date ps this Seeurity Insisument ("Note”), which provides for
monthly paymemts. with the full debt, if not pakd earlier, due and payable on MARCH 1, 2028 » This
Security [nstrument seeures o Lender: (w) the repayment of the debt evidenced by the Note, witidmareat, and sl renewals
extensions and madifications of the Note: (b) the payment of all other sums, with imerest, advancéd-ander paragraph 7 1o
protect the security of this Seeurity Insteuments wnd (¢) the performance of Borrower's covenants and ageeements under this
Security lnstrument and the Note, For this purpose, Borrower does hereby morignge, grant and conviyo Lender the
fotlawing deseribed property located n COOK County, lllinols:
LOT 6 IN BLOCK 8 IN RDQEBROCK MANCR, REING A SUBDIVISION OF LOTS 27,
32, 33, 34 AND 35, THAT PART OF THE SOUTHWEST 1/2 OF LOT 38 AND ALL OF
LOT 39 WEST OF ROAD, ALL OF LOTS 40, 41, 42, 43 AND 44, THE SOUTHWEST
1/2 OF LOT 45, ALL OF LOTS 47 TO 52 INCLUSIVE, IN THE SUBDIVISION OF
BRONSON'S PART OF THE CALDWELL RESERVATION, IN TOWNSHIP 40 AND 41
NORTH, RANGE 13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING
CERTAIN PARTS, AQCORDING TO THE PLAT THEREOP, RREGISTERED ON MARCH 1,
1922, AS DOCUMENT NUMBER 148 536, IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 10 33 304 007
THIS IS HOMESTEAD PROPERTY.
THIS IS NOT A PURCHASE MONEY MORTGAGE.

;‘f7f(.r-'
ILLINOLS: Siaghe ¥aeily Faniabe Near¥rocklie Shae INIFORM INSTHUSENT Inithh(ggls 7\
INMARI 90

Page Lol 7




7

- -

<

3 -~

t
. . e R e T L NI EER TITr et e Aot e ne e e e -
Toa i e e e o

: s wliinm Mo T . e T e e S e - e e
A e Y Bt T R o e S e O OSSR e X ot R ar St P Pty e M Y P L,y

Lo T TR o ST e




UNOFFICIAL COPEYm 0232, it w

which has the address of 6772 NORTH IONIA AVENUE, CHICAGO
|

[Strent
50648 (“Property Address");
{ip Coe]

[¢ty)
Nlinols

TOGETHER WITH alf the improvements now or hereafter erected on the peoperty, nnd all easements, appurtenmnces,
and fixtures now or herealter a part ol the property. Al replacements and additlons shall mlso be covered by this Securily
tnstrument, ALl of the faregoing is refersed to in this Securlty Instrunwnt us the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estue hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrnts and witl defend generally the title o the Property sgainst all claims and demands, subject to any
eneumbrances ol record.

THIS SECURITY INSTRUMENT comblnes unilorn: covenants for nationsl use und now-umilorm covenants with
limited varintions oy, urisdiction to constitute a uniform security instriment covering real property.

UNIFORM COVENANTS. Borrower mud Lender covenant and agree as follows:

L. Payment of Priuelusland Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on tae dobtevidenced by the Note wid any prepayment and late charges due under the Note,

2. Funds for Taxes and Ineurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymicias are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
tnses and assessments which way wiair. priosity over this Seeurity Instrument ns a lien on the Property; (b) yearly leaschold
paymetts or ground remts on the Property, ihany; (¢) yearly hazard or properly insurance premiums; (d) yearty flood
insurance premiums, it any; (e) yearly morignge insurance premivins, i ay; wd (0 any sums payable by Borrower
Lender, in accordance with the provisions of pa‘agraph 8, in licw of the paymeni of merigage insurance premivims, These
ftems are called “Escrow Tiems." Lender may, at any tinne, eollect and hold Funds in an amount not fo exceed the maximum
amount o lender for a federnlly related mortgage loan 1wy require ter Borrower's escrow account under the feder) Real
Estate Settlement Pracedures Act of 1974 as amended frorn e 1o time, 12 U.S.C. § 2601 et seq. {"RESPA"), unless
snother lnw that applics to the Funds sets a tesser amount. &F 2oy Lender may, at any time, collect and hold Funds in an
amount not o exceed the lesser amount, Lender may estimate tr amount of Funds due on the basis of curremt datn and
reasonable estimaies of expenditures of future Escrow Hems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insaréa by a federal agency, instrunientality, or entity
{including Lender, i Lender is such aa institution) or in any Federal Hova-Goan Bank, Lender shall apply the Funds to poy
the Escrow [tems. Lender may not charge Borrower for holding and applyicg the Funds, annually analyzing she escrow
account, or verifying the Escrow ltems, unless Lender puys Borrower interesi o the Funds and npplicable law permits
Lender to muke such a chorge. However, Lender may require Borrower to pay a one-2inme charge (or an independent renl
estate tax reporting service used by Lender in consection with this lonn, unless applicabl Jaw provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lencker shall not be required o pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shiil be paid on the Funds,
Lender shall give to Borrower, without charge, an annual nccounting of the Funds, showing credits «ne debits to the Funds
and the purpose for which each debit to the Funds was made, The Funds are pledged as additlonat seeurity for all sums
secured by this Security lustrument,

IT the Funds beld by Lender exeeed (he amounts permitted to be held by applicable law, Lender sl accoumt to
Borrower lfor the excess Funds in accordance with the requirements ol applicable law, 1 the amount of' the Funds held by
Lender at any time is nor suificient to pay the Escrow Items when due, Lender may so notily Borrower in writing, and, in
such case Boreower shall pay to Lender the amount necessary to make up the deflelency, Borrower shall make up the
deficiency in no more tha twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall protmpily refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shald gequire or sell the Property, Lender, prior 1o the aequisition of
salo of the Property, shalt apply wny Funds held by Lender b the time of acquisition or sale s a credit against the sums
secured by this Securlty Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fist, to any prepayment charges due under the Note; second, 10 nmounts payable under
parngraph 2; third, to interest due; fourth, to principal due; aud lost, 1o any lute charges due under the Note,
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&, Charges; Liens, Borcower shadl pry all taxes, assessnients, charges, fines and Inspositions nitributable 1o the Property
which may attaln prioelty over this Seeurity instrament, and feasehold puyments oe ground rents, {1 any.  Borrower shal} pay
these obligntions in the wanner provided fn paragraph 2, or if not patd In that manner. Borrower shadl pay them on tine
direetly to the person ovwesd payment. Borrowet shall promptly furntsh to Lender @l notices of umounts to be pald under this
pazagraph, [F Bozrower makes these payments direetly, Borrower shull promptly furnish 1o Lender receipts evidenclng the
payments.

Borrower shall promptly discharge any e which has priority over this Seeurity lnstrument unless Borrower: () agrees
in writing to the payment of the obligation seeuted by the Her in o monner aceeptable to Lender; () contests In good falth
the lien by, or defends ngninst enforeement of the Hlen I, legal proceedings wiieh in the Lender's opinion operate (o prevent
the enforeement of the lien; or i¢) secures {rom the holder of the Hen an agreement satistactory 1o Lender subordinming the
lien to this Seeurity Instrument. If Lender determines that wny part of the Property Iy subfect to a Hen which may attain
priority over this Security Instrument, Lender may glve Borrower o notice identitying the lien, Borrower shull salisly the
lien or take onw or/ivore of the actions set Tarth above within 10 duys of the giving of nolice.

S, Huozard or ¢roperty Insurance, Botrower shall keep the improvements now existing or herealter ereeted on the
Property insured agaizsi loss by fire, hozards ineluded within e term “extended coverage” and any other hazards, including
floods or flooding, fo+ wifeh Lender requiees nsuranee, This insuraiee shald be malntained In the amounts sl for the
periods that Lender requizes: vhe insutanee caerier providing the insieance shat be chosen by Borrower subjeet 1o Lender's
approval which shall not be urieamonabty withheld. (U Borrower fulls 1o mainmin coverage deseribed nbove, Lender may, ot
Lender's option, obtnin coverage to bralegt Lender's rights b the Property in aceordanee with paragraph 7,

All insurance policies nnd renewnls-shall be seceptable o Lender and shall invlude o standard mortgage cluse, Lender
shall have the rigl to hold the policies it senewals. [F Lender requires, Borrower shall promply give to Lender all receipts
of pald preturns wd renewal notices, In theevent of loss, Bareower shill give prompt notice 1o the Insurance carrier and
Lender. Lender may ke prool of loss il noimade promptly by Borrower,

Unless Lender and Borrower otherwise agree io-writing, fasurance proceeds shall be applied to restoration or repair of
the Property damaged, it the restoration or repahidu_seonombently feasible and Lender's seeurity Is not lessened, If the
restoration or ropmr is not economically feasible or Londer's seeurity would be lessened, the Insurance proceeds shall be
apphied to the sums secured by this Security Instrument, ‘whetiwr of not thew due, with my excess pnid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o wotiee from Lender thal the insurance carrier has
offered 10 settle a claim, then Lender nay collect the insurance proeeeds, Lender may use the proceeds to repair or restore
the Property or to pay sums seeured by this Seeurlty tnstrument, wivther or not then due, The 30-duy period witl begin
when dhie notiee is given,

Unless Lender and Borrower otherswise agree fn writing, any appiication. ! proceeds 1o principul shall not extend or
postpone the due date of the monthly payments referred o in paragesphs 1 widd 2 or chinge the amount of the payments, IT
under paragraph 21 the Property is acquired by Lender, Borrower's right o any tssarance poitcles and procecds resulting
front damage to the Property prior 1o the acquisition shull pass to Lender o the exiert 6 ihe sums secured by this Security
Instrunent immediarely prior to the acquisition,

6. Occupancy, Preservatlon, Maintenance and Protection of the Property; Burrower's Loun Applleation;
Leascholds, Borrower shall oceupy, establish, and vse the Property as Borrower's prineipal residence whihin sixty days afler
the exeeution of this Security Instrument and shall continue 10 oceupy the Property a8 Borrower'spristinal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, whichcnasent shall not be
unreasonably withheld, or unless extenuating cireumsiances oxist which are beyond Borrower's controll Borrower shall not
destroy, damnge or impair the Property, allow the Property to deteriotate, or commit waste on the Propert,. dorrower shall
be in default If any forfeiture action or proceeding, whether civil or crimingd, is begun that in Lender's good Taith judgment
comid result in forfeiture of the Property or otherwlse materially impair the llen ereaied by this Security Insirument or
Lender's securily interest, Borrower may cure such a defuult and reinstate, ox provided in puragraph 18, by cousing the
action or proceeding to be dismissed with & ruling that, In Lender's good faith determination, precludes forfeitore of the
Borrower's interest in the Property or other materinl impairment of the lien ereated by this Security Instrument or Lender's
seeurity interest, Borrower shall also be in default i Borrower, during the toan applivation process, gave minterially false or
inaceurnte information or statements to Lender (or failed 1o provide Lender with any materinl information) in connection
with the Toan evidenced by the Note, in¢luding, but not limited to, representations cencerning Borrower's oecupaney of the
Property as a principal residence. {1 this Sequrity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title o the Property. the (coscliold and the fee title shull not merge unless Lender
agrees to the merger In writing.
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7. Proteetion of Lender's Rights tn the Propeety. IF Borrower fuils w peeform the covenunts and agreements contnined
in this Security Instrument, or there is o legal proceeding the may significantly affeer Lender's rights in the Property (such
08 0 proceeding in bankruptey, probate, for condemmation or forfeiture ar 1o enforee lws or regulations), then Lender may
do and pay for whatever iy neeessaey 1o protect the value of te Property and Lender's righty in the Propenty. Lender's
wetlons may inglude paying uny sums secured by  Hen whieh s priority over this Seeurdty Instrunment, appearing o court,
paying reasonable attorneys' fees and entering on the Property 1o mnke repairs. Although Lender may ke nction under this
paragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragroph 7 shall become meitlonal debt of Borrower seeured by this
Security Instrument. Uniess Borrower and Lender agree to other terins of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting paynwnt,

8. Mortgage lnsuranee, If Lender required morigage insurace as o conditlon of making the loan seeured by this
Security Instrumes, Borrower shali puy the premiums required to maintaln e morignge Insurance in effect, 11, for any
reason, the morigage-insurance coverage required by Lender lapses or censed to be In effect, Borrower shall poy the
premiums required o/obaln covernge substintlally equivalent to e moriguge insurance previously in effect, at n cost
substamially equivalent 12 the cost to Borrower of the mortgnge insuranee previonsly fn effect, from wn sliernnte morigage
insurer approved by Lender. (1 substantlally equivalent mortgage insurance coveenge {8 not available, Borrower shall pay to
Lender e¢nch mentl n sum equii o one-twel(th of the yearly morigage insuranee premivm being padd by Borrower when the
insurance coverage lupsed or eensec o be dn effeet, Lender will aceepl, use und retain these payments us o Joss reserve in
liew of mortgnge insurance, Loss resecve payments may no longer be required, at the option of Lender, i mongnge
Insuranee coverage (In the omount and for e perlod that Lender requires) proviled by an insurer approved by Lender agaln
becames available wad I8 obtuined, Barrower gitall pay the prembims required to awbmaln mortgage insurance i effect, or o
provide o loss reserve, untll the requicement forirorgage insurance ends In aeccrdance with any written agreement between
Borrower and Lender or applicable law,

9. Inspection. Lendler or its agent may make reasurctle entries upon wxl Inspeetions of the Property. Lender shall give
Borrower notiee ot the Hme of or prior to an Ingpection specdlying ressonable cuuse for the inspection,

10, Conclemmation, The proceeds of uny award or cladin for dumages, direet or consequential, in connestion with any
condemnation or other Wking of any part of the Propety, or for conveymee in livw of comdemnation, are hereby nssigned
and shall be pald 10 Lender,

In the event of o total wking of the Property, the proceeds siml be npplied w the sums secured by this Security
[nsteument, whiether or not then due, with any excess puld to Borrower, I the event of n pardal wking of the Property in
which the fuir market value of the Property immedintely before the taklng is equar o or greater than the amount of the sums
secured by this Security Tnstrument Immediately before the king, unless Borrowerand Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be recueed by the nmount ef the-croveeds multiplied by the following
fraction: (u) the total amount of the sums seeured Immedlutely before the tuking. divided By (b) the fakr market value of the
Property Imumedintely before the taking, Any balance shall be paid 1o Borrower, 1o tw event of a partial taking of the
Property in which the fule market value of the Property immediately before the taking Is s tan the amount of the sums
secured immwdintely belore the tking, unless Borrower and Leader otherwise ageee In writing or unless applicable law
otherwise provides, the procecds shall be applied to the swins seeured by this Security Instramentwhabor or not the sums
nre then due,

I the Propetty Is abaudoned by Borrower, ot {1, sfler notice by Lender to Horrower that the condemaor oUlers to make
an award or settfe u claim for damuges, Borrower Dills 10 respond tu Lender within 30 days after the date the sotice Is glven,
Lender is authorized to collect and apply the proceeds, a1 s option, elther to regtoration or repair of the Propurty or to the
sutns secured by this Securlty Instrument, whether or not then due,

Utiless Lencler and Borrower otherwise agree In welting, any applivation of proveeds 1o principal shall aor extend or
postpone the due date of the monthly payments reteered to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for puyment or
moditleation of amortization of the sums seeured by this Seeurity Instrument granted by Lender o any successor in interest
of Borrower shall not operate to release the llabillty of the original Borrower or Borrower’s suceessors In interest, Lender
shall net be required (o commence procewdings ngalnst any successors In interest or refuse 10 extend tdme for payment or
otherwise modify amortization of the sums secured by this Security Instrument by renson of ay demand made by the
original Borrower or Borrower's successors in interest, Any forbenrance by Lender in exercising any right or remedy shall
not be o waiver of or preclude the exercise of any right or renly,

W
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12. Successors and Assigns Bound; Joint snd Severnble Linbitity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants ancd agreenents shall be joiny and several, Any Borrower who co-signs this Security
Instrument but dees nol execute the note: (n) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Iestrument; (b} is not personully obligated to pay the
sumis secured by this Security tnstrwment; and (¢) agrees that Lender and any other Borrower imay agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. 11" the loan seoured by this Secunty Instrament is subject to a law which sels maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneetlon with the
loan exceed the permitied limits, then: (8) any such lown charge shall be reduced by the umount necessary to reduce the
charge to the permitted tinit; and (b} any sums slready cotlected from Borrower which exceeded permitted limits will be
refunded to Borrewer, Lender may choose to make this sefund by reductng vie principal owed under the Note or by making
a direct payment (o Borrower. It a refund redusss principal, the reduction will be treated as a purtinl prepayment without any
prepayment charge unacy the Nate,

14, Notlees, Any potiee to Borrower provided tor in this Security Instrument shall be given by delivering it or by
matling it by first class ma! unless applicable Iaw requires use of another method. The notice shall be direcied o the
Property Address or any otheraddess Borrower designates by notice 1o Lender. Any notice to Lender shatl be given by first
closs mail to Lender's address staed herein or any other address Lender desigrates by notice 1o Borrower, Any nolice
provided for in this Security lnstrumersshall be deemed to have been given to Borrower or Lender when given as provided
in this puarngraph,

18, Governing Lumw; Severability, This Svcurity Instrument sholl be governed by federal law and the law of the
jurisdiction in which the Property is lovated, fvthe svent that any provision or clawie of this Security Instrument or the Note
contlicts with applicable law, such confllet shati-wievaffect other provisions of this Securlty Instrument or the Note which
can be given elfect without the conllleting provision: s’ tis end the provisions of this Security Instrument and the Note ar
declared to be severnble,

16, Borrower's Copy, Borrower shall be glven one cosforted vopy of the Note and of this Securlty Instrument,

17. ‘Transfor of the Property or u Beneflelal Tnterest i @orvower, If ot or any part of the Property or any Interest in
it is sofd or transferred (or if o beaeflelal interest in Boviower i soid or transferred and Borrower I8 not a natural persan)
without Lender's pror written consent, Lender may, of its option, require fmmedine payment ia full of all sums secured by
this Securily Instrumen. However, this option shialt not be exercised by Lender if exercise is probibited by federal law as of
the date of this Securily [nstrument.

If Lender exerclses this optlon, Letder shall give Borrower notice of seecterntion, The notice shall provide u period of
not less than 30 days from the dawe the notice is delivered or mailed within whict Sorrower must pay all sums secored by
this Security [nstrument, [f Borrower fails to puy these sums prior to the expiration i this perlod, Lender may Jnvoke any
remedies permitted by this Security Instrument without turther notice or demand on Borrower

18, Borrower's Right to Reinstate, 16 Borrower miwets certnin conditions, Borrower shall have the right 1o have
enforcemert of this Securlty tnsteument discontlnued wt any twe prior to the carlier of: (n) 5 ditys for such other period a8
appilcable law may speeily for reinstatement) before sale of the Property pursuunt 1o nny powei ot sale comtained in this
Seeurlty Instrument; or (b) entry of o Judgment enforcing this Seeurity lnstroment, Those conditions nre thim Borrower: ()
pays Lender ali swms which then would be die under this Security Tnsuumens and the Note as if o _seceleration had
oceurred; (b) cures any default of any olhier covenanls ar sgreements; (¢) pays all expenses incurred o enforcing this
Security Instrument, including, but not limited lo, reasonable stlorneys' fees; ané () tnkes such action as Lender may
reasonably require to nssure that the lien of this Security Instruent, Lendes's sights in the Property and Borrower's
obligation to pay the sums seeured by this Security [nstreunent shall consinue wachanged, Upon reinsiatement by Borrower,
this Security Instrument and the obligations secured hereby shall cemain Nelly effective a8 if no aceeleration had oceurred,
However, this right to relnstate shufl not apply In the ease of aceeleration wider purageaph 17,

19, Sale of Note; Change of Loan Servicer, ‘The Note or u partial interest in the Note (logether with this Securky
tnstrument) may Be sold one or more tines withowt peior notice 1o Borrower, A sale mny result in n change in the entiy
(known a8 the "Lonn Servicer") that collects monthly payments due under the Notz and this Seeurity Instrument. “There nlso
may be one or more changes of the Loan Seevicer unrelnted to o sale of the Note, If there §s o change of the Lonn Servieer,
Rorrower will be given writien notice of the change In sccordnnee with paragraph 14 above and upplicable law. The notice
witl stite the name aml ddress of the new Loan Servicer and the address t which payments should e made. The notice witl

alsa contain any other informution required by applicable lase, , /(’ .
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20, Huzardous Substances, Borrower shall not cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nar allow snyone else w do, anything affecting the
Property that is in violntion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized o be uppropriate
normal resicdential uses and lo malntenanee of the Property.

Borrower stiall promptly give Lender written notice of any investigation, claim, demand, Inwsuit or other action by any
governmental or regulntory agency or private parly involving the Property and any Hozardous Substance or Environmental
Law of which Borrower has actual knowledge, [F Borrower learns, or is noiifled by any governmental or regulatory
authority, that any removal or other remedinion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly tuke all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substances Jefined s toxic or hazardous substances by
Environmental Law and the following substances! gusoling, kerosene, other flammable or toxie petroleum products, toxic
pesticides and heckicides, volatile solvents, nwterials containing asbestos or formaldehyde, and eadiopetive materinis, As
used in this paragrape-20, "Govironmental Law® means federal laws and laws of the jurisdiction where the Property is
located that relate to newmtiy, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Kemedies, Leader shall give notice to Borrower prior to weeclerntion following Borrower's
breach of any covenant or agreement.it this Security Instrument (but not prior to acecleration under paragraph 17
unicss applicable Inw provides otherwized. The notice shall specify: () the default; (b) the action requivel to cure the
tefault; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that falture to cure the defauit.or-or bifore the date specified lre the notice may result bn aceeleration of
the sums secured by this Security Instrument, feirclosure by judiclal proveeding and sale of the Property, The notice
shall further Inform Borrower of the right to reivatice alter accelerntion and the right to assert in the foreclosure
procecding the voneexistence of a default or any other d=fense of Borrower to ncceleration and foreclosure, If the
default Is not cured on or before the date speeified In the notice, Lender at its optlon may require immediate payment
in full of ol sums secured by this Security Instrument witbout further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shalt be entitled to colivet all expenses incurred in pursulng the remedies
provided in this parngroph 21, including, but not Himited 1o, reascnolils attorneys' fees and costs of title evidence.

22, Release. Upon paymemt of all sums secured by this Security Instrunent, Lender shall release this Security
Instrumeat withowt charge to Borrower, Borrower shall pay any recordation costs

23, Waiver of Homestead, Borrower wnives all right of homestead exemytion b the Property.

24, Riders to this Security Instrument, If one or more riders are exceuted by Boriower and recorded together with <his
Sceurity Instrument, the covenmus and agreements of cach such rider shall be incociorated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security
tnstrument, {Cheek npplicable box(es)]

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweekly Poyment Rider

Balioon Rider Rate tmprovement Rider Second Home Rider

Other(s) [specity]

LA
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms nnd covenmms contained in this Securily lnstroment
andd in any ricer(s) exeeuted by Borrower and recorded with 11,

Witnesses:
%m_ /V"' (Senl)
PHILIP' R, »Jornower
K ’./‘ . /

- ) /it / e A A f’r"_‘:,’;- _(S(.'ﬂl)
‘ LORETTO KENNEDY ! + lorrower
_(Seal)
» Jorowes
(Seal)
« Horrower

STATE OF [LLINOIS \

} 88,

County of ¢ 4#4’/" }

L ,J/ﬁt Coee "*7 M‘lé i Mo ‘ry Public in and for said county and state do

hert‘)ywrtily that /‘MA/P //53_7(’,0 u,,/ Vi D /J-IC-’-WA'Z,- Dy
/ t‘J.Lfﬂ{/ 9///,/(7 d

, pursonnll)' knazer 10 e to be the same person(s) whose
nasne(s) subscribeel 1o the foregoing instrument,, ﬂppulrul before mie this day in persor, and ncknowledged that - ghe
signed and dellvered the said instrument ay Lo Tree nnd volumary agt, for :hu uses end purposes therein set forlh

Given under my hond and official seal, this > y»% day ol /_‘ 2. PPy
My Conumission expires: %/?/ < / v ),
: /- / el [/é{o vdri L)//
= ' Noiary Publie

ILLINQIS « Single Franlly Fannke Man/Fredile Mac UNIFORM INSTRUMENT
FNMANN (300)
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WHEN RECORDED MAlL TD
Payraqgon Home Lending, LIC

235 N, Executive Drive, Suite 210
Brockdield, WI 53005

Parcal/Tax 10 /10 33 304 007
LOAN NO, 3‘.(‘)2'

{¥paca Abovg Ths Ling Fot Recorsing D] e

Yi¥ED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps )

THIS FIXED/ADIUSTABLE %4/ (E RIDER is made this  25th  day of February .

1998, and ls Incorporated into sixd 9%l be deemed 10 amend and supplement the Morgage, Deed of Trust

of Securlly Deod (the *Seourlty aatrament*) of the same dute given by the undersigned (ihe “Borrower™) to
sacurs Horrowor's Pixod/Adjustable Rate No‘z (the "Note) to

Paragon Home Tending, LLC

{the “Lender*) of the same daie and covering (he proveny described in the Secutity lnstruinent and Jocalad t:

6772 North Tonia Avenue, m;:a?c. T1, 60646
ranany sS04,

THE NOTE PROVIDED FOR A CHANGE IN THZ aDRROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE, THZ NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUS™ PaY,

Additionu) Covenants, In addition to the covenanls and agreements made :n the Securily Instrument,
Boctower aad Lender further covenant and agree a8 follows:
A. ADTUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an inltlal Intetust rate of 7,125 %. The Note also previde for n change i
the initial fixed rata lo an adjustable Intarest rate, as follows:
4. ADJUSTADLE INTEREST RATE AND MONTHLY PAYMENT CHANGRES

(A) Chunge Date

Tiu initil {otersst rate | witl pay will change lo an adjurtable interest rats on the flrst day of
March 2004 |, apd the adjusiable Interest rate | wil) pay may change on that day every every (20
month thoreufter. The date on which my Initial lutersst rats changes 1o an adjustable Interest rate, and auch
date on which my ndjustable Lntorsat rate could change, b salicd & *Chagge Date®.

(8) The Index

Bepinoing wilh the fies Changs Date, my adjustabie Intorest rato will be based on an Inden, The "Index”
i the woekly sverage yleld on Unlted Siates Treasury seeuritles adjusted to o constant maturity of | yoar, as
made avallable by the Mederal Regerye Board, The moat revent Index figuro avmliable as of the date 44 days
beforu sach Change Date in called the "Current Index®,

It the Index 18 no longer avallable, the Note Holder will choore u cew Index that s based upon comparsble
information. The Note Holder will glve me notics of this choico.

MUL'I'I!‘TATEI:LIIDIADJUSTAILB RATE RIDER-1 YRAR TREASURY INDEX-Single Pumily-FNMA UnHorm instrument
Fosm 3183

Lapet Forma Ina, [B90) A48 J300 ﬂ i,fl ’-"
LT IPNMATI NG N8 P.'. 103 'nm.u@:“/ (}t/(
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(C) Calculation of Changes
Befare each Change Date, the Note Holder will calculate my new Intocest rate by adding

Two and Three-Quarters
pereencege polat(s) ( 2.750 %) to the Current index. The Note Halder will then round the reault of this
addition to the neareat one-elghth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) helow, this rounded amount will be my new interest rate until the next Chango Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal thar 1 am expecied to owe at the Change Date in full on the Mawrity Date at my new
intetest rate in substantially squal payments. The rosult of this caleulation wiil be the new amount of my
monthly prycent.

(D) Limi-on Interest Rate Changes

The luteres’ rate I am required to pay &t the first Chunge Date will ol be greater than 12,125 % or
less than 2.125 %. Thereafter, my adjuatabie Interest rate will never be Increused or decreassd o
any single Chaigu ety by miore than |wo peroentage pelnts (2.0%) from the rate of interest ] havo been
paylng for the precedias i2 months, My intereat rate will never bo groater than 12,125 %,

(E) Ftfective Date of Cianga

My nsw interest rate-will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning ot. the st monthly payment date after the (“hange Date unil the amount of my
moathly payment changes again,

() Notice of Changes

The Note Holder will deliver or mil ‘o mo & uotico of any chanyes in my !nilial interest rate to an
adjustable interest cate and of any changed ir riy adjustable intersst rate before the effective dale of any
change. The notiec will include the amount of Tiy new monthly payment, any Informetlon required by law to
bo given me And also the title and telophone numbir of o porson who will answer any question | may have
regarding the notice,

B. TRANSFER OF TIE PROPERTY OR A BENEFIC!2 INTEREST IN BORROWER,

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE (CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION % ABOVYE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT ~8 FOLLOWS:

Trunualer of the Property or o Beneficial Interest in Borvower. /4t «di or any part of the
Property of any interest in it ia sold or transferred (or If & beneficial interert in Borrawer Is not 4
natural patson) without Lander's prior wrltten comsont, Lander may, atiity option, require
Immedlate payment in full of all sums secured by this Securlty Instrument, Howsver, this
option shall not be exerclsed by Landor If oxeraise Is prohlblted by federa) law as 2! (k¢ date of
this Security Instrument.

I¢ Lendor exercised thls option, Lander shall give Rorrowsr notioe of acoslerstior. The
notice ahall provide a perted of not Jess than 30 days from the date the notice Is delivered o
mulled within which Borrower must pay all sums secured by this Security Instrument. If
Borrower falls to pay these sums prior to the expiation of this perlod, Lender may inveke any
retnedies perroitted by thia Securdiy Instument without further aotics or domand on Borrower,

7. WHEN BORROWER'S INITIAL INTEREST FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFOKM COYENANT 17 OF THE SECURITY INSTRUMYNT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN KFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

MULTISTATE RIXUD/ADJUBTABLE RATE RIDER.1 YEAR TREABURY INDEIX-Single Furnily-FNMA Unltorm instruinent
Feern 3103 G/04
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Tranaler of the Property or & Beneflclal Interest in Borrower. {f all or any part of the Property or any
{nlormst i1 it is sold or transferred (or If a benaficial intereat In Borrower I8 sold or transferred and Borrower s
not 3 nanral person) without Lender's peior written consent, Lender mny, at Ls option, require Iimmediaie
payment ta ful) of all sums secured by this Security Instrument. However, this aption shall not be exerclsed
by Lender If exerclée is prohibited by fedoral law as of tho date of \his Security Instrumont, Lander also shall
nio! exetclse thia option if: (a) Borrower cauisey to be submitied to Lender Infarmation required by Lender to
avalusle the intended transfores &a if & new joan wers being made o the trensferee: and (b) Lender reasonably
determines that Lender's security will not be iropalred by the [oan sssumption and that the risk of a breach of
any covenant ar agrasment in this Securily Instrument is acceptabie lo Londor,

T'o the extent permitted by applicable law, Lender may charge o roasonable fee na a condition to Lender's
consent ta s loun ssutnption. Lender may alse require tho transferes to sign an assumption agreement thal
is sccoptediu-<0 Lander and that obligates the transfores to keep all the promises and agreements made In the
Nots and in %als Security Inslrument, Borrower will continua to be obligad under the Note and this Security
Instrument unlses S.2nder releases Borrowet int writlng.

If Lender exurclses-the option to requite itnmediste psyment in full, Lender ¢hall glve Borrower notlca of
accelecatlon, The noilse sboll provide a perlod of not less than 30 days froin the data the notics i dellvered or
mallod within which Borrower must pay all sums seoured by this Security lustrument. 1f Borrower fells to pay
those sums prior to the axziration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notlse rr.2ismand on Borrower.

BY SIGNING BELOW, Borrover axcepts and agrees to the rerms and covenants contalued o this
Fixed/Adjustable Rate Rider,

’ ’ - s B / ’ )
L@ K /%/C""" (Seal) Z )_d"/f("/ (i # -(-f":‘)—""” (Sedl)
Ph

ildp R. Loftus wonewy  LOFEtLf Vennedy Quirown?

{Seal) (Seal)

~fongwer “Botrower

MULTISTATE FIXEC/ADJUSTARLE RATE RIDER-1 YEAR TREASURY INDEX.Singia Farmlly-FRMA Unifaren Instrument
Form 3102 /04

Lasar Porms ina, (BO0) 440.2881
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