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THHS MORTGAGE ("Secwrity Instremess ™) s givenon FEBRUARY 27, 19988
Flic Morecapor 1 DARNELDL WARD, A MAPRITD PHRSON

! NG B0
" fm%w - b“"‘x‘!'“s LE COMPANY

1T

ADVANTAGET \

One Transhm Plaza Drive, Suﬂ\f: 500
DakbruokTurrace,\\. 018

ViBes et T Seeurity tisiament is given to NORWEST MORTGAGF, INC,

whiecd i organteed and existing under the faws of THE STATE OF CALIFORNIA 'mu‘l

whoe addbpess s PLOL BOX 5137, DES MOINES, IA 503065117
("Lender). Borrower owes Lender Zae principal sum of
O HUHDRED ELEVEN THOUSAND NINETY TWO AND 00/100
Doflars (U8, $#+**111, 093¢ )}
Mis debt s evidenced by Borrower's note dited the spme die as this Securlty Insteument ("Noie”), which
protides tor monthly pavasents, with the fuld debr, i not paid earlier, due wed payable on MARCH 04, 2038
This Seeurity Instranten secures 1o Lender: @) the repayment of the debt evidenced by the
Notes wih interest, and all renewals, extensions and modifications of the Note; (b) the payment of mll other sums,
with imterest, advaneed under pacagraph 7 to protees the securdty of this Seeurity Insirument; and (¢) the performance
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ot Borpwer™s vovenants wnd agreements wnder this Secarity [nsteunsent and the Note, For this ﬁun

thoes hereby mortgage,  grant and - convey to the Lender the foltowing  deseribed property  located in
COuK County, Mlinois:
LOT 1% (RSCKPT THE NORTH 10 FERT THEREOP) AND THE NORTH 12 FERT OF LOT 13 IN
BLOCK 4 IH ALRERTA PARK ADDITION, BEING A SUB- DIVISION OF THE BOUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 36, TOWNHHIP 39 NORTH, FANGE 13, EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK CQOUNTY, ILLINOIS,

ASEE ADTULUABLE RATE RIDER
TAX STATEMUNTY SHOULD BE $ENT T0O: NORWEST MORTGAQE INC., P.O, BOX 5137, DES
MOINES. LA L02065137

i 1Y 4: 19-36-116-3062
whieh has the address aof 81362, TROY, CHICAGO {Strest, City),
Minals 60652 Wip Codel - ("Property Address");

FOGETHER WITTE all the mpravements now or herenfler erected on the property, and all casements,
apputlesnes wnd Tixtures now o herealter a purt ol the prapeety. Al replacements and additions shall also be
covered el Seeurity Insteament. Al of the foregoing is referred 1o in this Seeurity Instrument as the "Property.”

HORROWER COVENANTS that Horrower{s 2aw lully seized of the estate hereby conveyed andd has the right o
wwieiy s wvnn wd convey the Property and that the Presenty is unencumbersd, exeept for encumbennces of record,
Borrow er warrants and will defend generally the tigde - the Property against all ciaims and demands, subject to any
vicninbyanees of yecond,

FHIS SECURITY INSTRUMENT combines uniform covezants for national use and non-uniform covenants
with Binted variations by jurisdiction to constitte o uniform securbvansteement covering real property.

Bovreswer and Lender covenmant amd agree as follows:
UNPORM COVENANTS.

Lo Paynvent of Priocipal. Interest and Lute Charge, Borrower shal! puy”when due the principul of, and
faterest o the debtevidenced by the Note and fite elistges due under the Note,

< Moathty Payment of ‘Faxes, Ensvrunce nnd Other Churges, Borrower shal jnclude in each menthly
P anent, e ber witle tae prineial i interest as set torth i the Note and any late charges a sum for (1) taxes and
special asassineiis devied or to e levied against the Property, (0) leaseheld payments o groesd rents on the
Property . and tor premivms for insurgnee required under purrgraph 4, In any year in which the eader must pay a
worige msuraiee premium br the Seeretary of Housing and Urban Development ("Seeretary"), ortnaay year in
which sucte premime would hawve been required if Lender stiill held the Seeurhy Instrument, cach monikty pnyment
st alw elude eathers () asu tor the annugl mortgage insuranee premium to be paid by Lender o the Secretary,
or e montkly charge instead ol o mortgage insuranee premium if this Security Instrument s held by the Secretary,
W teworable wmount o be determined by the Seeretary,  Txeept for the momhly charge by the Secretary, these
ttenty aae called " Eserow Tems™ ail the swms paid w0 Lender are cadled "Escrow Funds,

Fander amav, ab any tme, collect and hold amounts for Eserow [tems in an aggregae amounl not o exceed the
it uneunt that may be required for Borrower's eserow account under the Real Estate Settlement Procedures
Act ol a0 LY LLSC Seetion 2600 ¢t seq. and implementing regulations, 34 CER Part 3500, os they may be
trtended Trona e o time CRESEA™), except thit the enshion or reserve permitied by RESPA for unanticipated
disbursertena or dishursements hefore the Borrower's payments are aveilable in the nceount may not be based on
amuunts shae tor the gertgage insurinee premiam,
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It amounts el by Lender Yor Fscrow llems execed the amounts permitted to be held by RESPA, Lender
shadd avont 1o Borvower Tor the excess funds as cequired by RESPA, 11 the wmounts of funds held by Lender at any
Wi e ot suthcient o pay e Bserow Tems when due, Lender may notify the Borrower and require Borrower to
nkbe up e shortage s permitied by RESPA,

The Escrew Fands are pledged s additional seewrdty for all sums seeured by this Securlty Instrument, I
Bosviomeenders o Vander the tall payment of all such sums, Borrower's aceeunt shall be eredited with the balance
tenmi Tor all mstdinkens iems (i, (h, and (©) mud any morigage insurance preminm [nstalliment thay Lender has
net becosne ebligded 1o pay o e Seeretiey, and Lender shatl promptly refund woy excess funds to Borrower,
fnediately prioe o g forectosure side of the Property or its sequisition by Lender, Borrower's aecount shall be
viedited wath any baliee remaining Goe all instadliments Toe ilems (@), (b), and (¢).

SO Applicesion o Payments, AN paymems under parageaphs 1 and 2 shall be applied by Lender as follows:

Bl ot tiaimotgage insuruie preminm to be paid by Lender to the Secretary or 1o the monthly charge by the
Secietits isteidolshe monthly mortgage insuganee premivm;

Sev ot Lo angaaaes, special assessments, leasehold payments or ground rents, and lire, lood and other hozaed
NG G PrInS, agired,

(e, o nerest due paaer the Naw,

Fouith, o amartizion OF e prineipal of the Note; and

bl to Late charges dusundertie Note,

4 Fieey Flootd and Other Haesz aasuranee, Borrower shalt inswre oll improvements on the Property, whether
now gy evistenee or subseiuently creeted, sgainst wy harands, easuaitics, and contingencies, including fire, for which
Fender sequites nsuranee. This insurioee, shall be maintaingd in the wnounts wnd for the periods that Lender
reguires Borrower shadl also insure @b impeovements on the Property, whether now in existence or subsequently
crected, against foss by Noods 10 e extent regairad oy the Seeretiry, All insurance shall be carrled with companics
approved by Lender, The insuranee policies and any renewals shab! be held by Lender and shall Inelude loss payable
clinees by Gwer o and o formy aceeptable to, Lender!

I the wvent of lass, Borrower shall give Lender imimegnnie notice by mall, Lender may make proof of loss if not
winde prompl by Borrower, Bach insurance company coneerned-is hereby nuthorized and directed to make payment
tor wach loss dieetly we Lender, instead of 1o Borrower and t Pender jointly, All or any part of the insurance
procecd may be applivd by Lender, ac its option, either {a) to e sedaction of the indebtedness under the Note and
M Secaony Bestrament, diest o any delinguest amounts spplied insle ordesdn paragraph 3, and then o prepayment
ot prnarat, i o the restormion o repair of e damaged Propert, Aay application af the proceeds o (he
riveped saall st estend oF posipoie Hie due date of e monthly payments which nee referred o in paragraph 2, or
chanee the aneount af such payments, Any excess insuranee proceeds over my amouniaequired 1o pay all outstanding
wdehiediess tewder the Note and this Seeurity Instraanent shalt be paid 1o the entity wennily entitled thereto,

by the event of forectosyre of this Seevvity Instroment or other transfer of ttle 10t Property that extinguishes
e wdebtedness, b sigh, tithe amd interest of Borrower in and 1o insurance policies in Toige shall pass to the
P

5 Oceupaney, Preservatlog, Malatenaoee und Protectlon of the Progertys Borrower's. Lean Application;
Fewseholds, Torrower slall aceupy, establish, ad use the Property as Borrower's principal residence within sixty
day <atter the vaeeation of this Securiny Instrurent ¢or within sixty days of a later sale or transfer o iy Property)
andd sl contone 1o oceupy (e Prapecty ws Bortower's principal residence for st least one year alter the date of
ovctpaney .t s Lender determines that requirement witl ¢anse undue hardship tor Borrower, or unless exieniming
cireristanees oaask o which are bevond Borrower's centrol, Borrower shall notify Lender of any extenuating
ctcsistanees. Bogrowet shall not commin waste or desteoy, damage or substantially chinge the Property or nllow the
Propetty o deteriorate, reasonable wear wd tear excepred, Lenter may inspeet the Property i7 the Property is vacant
ar abardoned e e foan s ndelanlu Letader may take reasonable action o proteet ad preserve such vaeat or
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abisnduoned Propeny. Boreower shall also bein defalt i Borrower, during the loan application process, gave
el G o inagcurate isformation or statements to Lender (or Tailed to provide Lender with any material
infernitay e contieetot with e lodn evideneed by the Note, inclutting, it not Jimited to, representations
convering Horower's occupaney of the Property as o prineipal residence, 1F this Sccurity Instroment is on a
leasehole. Berrower shall comply with the provisions of the lease. [I Borrower acqjuires fee title to the Property, the
fewselohi and tee title shad! not be merged uiless Lender ngrees to the merger in writing,

0. Comdeamation, The procecds of my award or claim for damages, direel or consequential, in connection with
s condemnatton or other eking ol any part of (he Praperty, or for conveyance in piace of condemnntion, are
heteby ssigged and shall be paid 1o Lender to the extent of the Tull aimownt of the indebteduess that remaing unpaid
vnber the Noteand (s Seearily Instrament, Lemder shall apply such proceeds to the reduction of the indebtedness
et the Nute ned this Seeurity fnsteiment, first 10 any delinguent amounts applied in the order provided in
pataraph 1 amdien fo prepayment ol pringipal. Any appliciion of the proceeds 1o 1he principal shall not extend or
postone the due Gaee el the monthly payments, which are referred 1o in paragraph 2, or chunge the amount of such
Pas ety ANy eaceas pooceeds over anamowst required 1o pay all outstaling indebledness under the Note and this
Sewundd fustrsent shall b paid o the entity legally entitted thereto,

70 Charges o Borrowees aud Pratection of Lender's Rights in the Property, Borrower shall pay all
rovermmental o punicipal chosges, fines and impositions that are not tncludedd in parageaph 2, Borrower shall pay
e obhizitions an dime direetly to e ontity which is owed the payment, If fallure to pay wouldl adversely affeet
Pomder™s aivterest i the Propenty, vpon Lender's request Borrower shall promptly furnish (o Lender veceipts
evidencu these paynients,

[ Boneer fails o make tiese pryaeiiveor the payments required by parageaph 2, or fulls to perform any other
coveants ol acreenents contiined inthis Ssoenty strament, or tere is o legal proceeding that may sigoi ficantly
At ember nghts incthe Propenty (such as a proseeding in bankrupiey, for condemnation or o enforee laws or
rewshitone, Bae Lensder may doad pay whisiever is aeeessiey o proteet the value of the Property and Lender's
vk ke Propety, ineluding paymein of taxes, hazaelinseranes wd other items mentioned i paragraph 2.

ity disbogsed by Lender under this paragran’_shall become an additionnd debt of Borrower and be
secnred Iy this Securny insteumend, These anwnnts shiall bear eeéesst Trom the date of disbursement, at the Note e,
andan the optow ot Leader, stad) be immediately due amd poyabie,

Bonower shall prompily discharge wny lien which has priotity cves this Seeurity Instrament unless Borrower:
Lo agrees inveriing to e payment of the ebligation secured by (he tisei 1 a manner neceptable 1o Lender; (b)
vomieste s goend faith the Tien by, or defends against enforeement ol thetew in, tegal proceedings which in (he
Lender's obinon operie 1o prevent the enforvement of the lien; or ) secuss, from the holder of the lien an
agtevmnt st betory fo Lender subordinating the len w this Security Instruments 19cender determines [hat any part
al the Propeets s subjeet to a lien which may sttain priority over this Seeurity Instrataent: Lender moy glve Borrower
2 tetee dentinong the liew, Borrower shall satsIy the lien or ke one or more of the wtions set forth above within
Lo aan s b the nvign of atiee,

N Fees, Dender arny collect fees and chacges mborized by the Seeretary,

U, Gormds for Aveeleraton of Debt,
ik Debwnlts Lewder miy, exeept as limited by regutations issued by the Seeretary, in the enss-of payment
detibis, teguare immesdiate payiment in [0l of 4l sums secured by this Seeurity Instrament i
(o Horyower detaults by fdling o pay in fall any montkly payment required by this Security Instrument
preior do or on the due date of the nest menthly paymett, or
Ui Horrower delaults by Tailing, for o perickl of thirty days, W peeform any other obligations contained
i s Secunity Instrunment,
i Ssute Without Credit Approval, Leades shall, iF pesminied by applicable 1nw (including Seetlon 341(d)
A e Ganest Germadn: Depository Institutions Act of 1982, 12 U8.C. 1701)-3(d)) andd with the prior
approval of the Seeretary, require Samediate payment in full of all sums secured by this Seeurlty Instrument
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(o MUor part of the Property, or a beneflicial interest in o tust owning ald or part of the Property, s sold

ar olherwise transferryd ether than by devise o deseenty, and

t The Propenty is not occupied by the purchaser o grintee as s or her principal residence, or the

purchaser or grantee does so oveapy the Property bt his or her credit has nol been approved in

acourdimee witly the reguirenients of the Secrelary.
(eb No Wadver, 1 ctreuttistanees acettr it would pernft Lender to require immediate payment in Jall bot
Fender dous ot require sueh puyments, Lende: does not waive ils rights with respect to subsequent events,
() Regulations of TIUD Secretary, In many circumstmiees regulations issued by the Secretary will it
Fenders vights, i e case of payent defuuits, (o require nmedinte payment in full and foreclose it nol
paid - his Seeurity Instrument does not authorize acesleration or foreclasure if not permitied by reguiwions
ui the Secretary.
te) Yeredgnge Nat Insuved, Borrower agrees thin i1 this Seeurity Instroment and the Note are not determined
b elgitte Tor insuranee wider the Natjonal Housing Act within 60 days from the date hereof, Lender
Ay b iseaedon, require imediate payment in full of wll sums seeured by this Securlly Instiniment, A
wenten stinenent ot any authorized agent of e Secretary dited subsequent to 60 days from the date hereof,
dectinmg 1o fnswee s Seeurity Instrument wid e Note, shall be degmed  conglusive proot of such
meligdnlity. Notwidstanding the foregoing  this option may not be exercised by Lender when the
aayarlability ol instimee s solely due w Lender's Gilure 0 remit o morignge insurnnee premivm 12 the
WETULARY,

WL Beinstatement, Borrower las doaight (o be reinstated 8 Lender has required immedinte payment ir. full
beoaea ol Bertower's Tailare to pay an anount due under the Note or this Seeurdty fnstrument, This right npplics
ev e alier forevlosuee progeedings wre institates-To reinstale the Security Instrument, Borrower shall tender in o
fange savr b comennis reguired W bring Borrower’saccount carrent Iscluding, to the extent they are obligations of
Benvomer wander this Seeurity Instrument, foreelosire costs and reasonable and eustomary attorneys’ fees and expinses
projperly wsocated with the foreclosure proceeding, Udon ceinstaerent by Borrower, this Securily Instrumeny and
e oblivatons thit i seeures shall remain in elleel as /o bender had nol required immedinie payment in full,
However, femder @ not required o permit reinsttement Al-(1) Lender has aceepted  reinstatement afler the
commens eent of foreclosure proceedings within twa years impiediately preceding the commencement of & cvrrent
foresfosure proceeding, (1) reinstaement will preclude foreciosure on different grounds In the future, or (il
reristateient will adversely afteet the priority of the Hew created by s Seensity Insirument,

L1 Boreower Not Released; Forbearunee By Lender Not o Walter, Extension ol the time ol payment or
modiiciian of amortization of the sums seeured by tis Seeurity strument pranted by Lender 10 any suceessor in
intcest b Borower shadl not operate 1o release the fiability of the original Borrower or Borrower's successor in
niterest. bender shall ool be required w0 commence proceedings against any successar tvinterest or refuse to extend
s tor pasiert or otherwise madify mmartization of the sums gecuted by this Security tstramient by reason of any
desand arde by e original Borrower or lorrower's suecessors in interest, Aoy forbearmnee oy Lender in excreising
amy e o emedy shisdl nol be awaiver of or preciude the exereise of my right or remedy.

Pa, Seceessars widh Assipns Boudy Jadnt wind Several Linbility; Co-Signers. The covenpas and agresments
of s Seenrity Instrument shinll Bind aod benefit the suceessors and assipis of Lender and Borrowr, subject o the
provistons ob pasagraph (), Borrower's covenants aml ngrecments shalf be joint and several, Any Serrower who
coa s e Security Instrament but dovs ned execute the Note: (a) is co-signing this Securily Instrument only 1o
s erant ad convey that Borrowes's inteeest in the Property under the terms of this Security Instrinent; (b)
ot personalln obbgated o pay the suts secuted by this Sceurity Tnsitument; amd (¢) agrees that Lender and any
other Beatovees niy agree to estend, madily, forbear or make any accommointions with regard to the terms of this
Secanty fnstrmnent or the Note without it Bortower's consent,
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LY Notices. Aoy notice to Borrower provided oz in dins Secarity [nstvment shall be given by dellvering it or
by athiee by tiest class il unfess applicable Taw requires use of another method. ‘The natice shalt be directed to
the Property Address o any other address Borrower desigmates by notice o Lender. Any notice (o Lender shall be
prven b b class madl Lo Lender's address stated herein or any address Lender designntes by notee to Borrower,
A notse provided Tor in this Seeutity nsteument shadl be deemed to have been given to Borrower or Lender when
ph e ey aded 1o this pacagraph,

L Governing Taws Severability, This Security Tnstrument shiall be governed by Federal law ung the law of
the purischiction i which the Property s lovated, I the event that any provision or clause of this Security [nstrument
on the Nete cattiers with applivable Taw, sueh contlic shull nos alfeet other provisions of this Security Instrument or
e Nate wlich can be given eftect without the cenfiicting provisien, To this el the provisions of this Security
lsrragient andvhe Note are devlred o e severable.

(5. Borwwer's Copy, Borrower shatl be given one conformed copy of the Note and of this Security
s et

16. Hazurdousaubstanees, Borrower shall nol eause or permit the presence, use, disposal, storage, or release
of iy Hagaetous Suistages an or in the Property. Horrower shall not do, nor allow anyone else (o do, anything
attectine the Property thacs tevialation of sy Enviconmentil Lawv, “The preceding two sentences shall not apply to
e presenee, wse, or storsge on the Property of smal! quantities of Hozardous Substunces that are generally
revcemized v be appropriate to nomsal residenlal uses and o nwintenance of the Property,

Boreower shall promptly give-deraer writlen notice of any investigation, ¢laim, demand, lnwsuil or other action
Byany poverniental o cegulatory ageney o private party involving the Property and sny Hazardous Substance or
iy sonrentad Law ol which Horrower hasaetanl knosledge, 1 Burrower lenens, or is notified by uny governmental
or elieny andhority, that any removal or wbeeremedintion of any Hazardous Substanees affecting the Property is
ecessay . Begrower shall prompily take sl neeessar remedial actions in aceotdance with Environmental Law.

A ivsee e this paragraph 16, “Hazardous Substavees™ wre those substanees defined ns foxic or hazardous
silvtmees by Enveonmental Law and the following. substances: gasoline, kerosene, other flummable or loxie
petrcleuna product . toxic pesticides and herbieides, voliile selvents, maerials containing asbestos or formnldehyde,
akd tadie agtive ovteriads. As used in this paragraph 10, "Ervicspmental Law” means federnl laws and laws of the
avisdictio were e Property s located tat relate to health, safety or-environmental protection,

NON USIFCRM COVENANTS, Borrower il Lender farther covenant apa-eree as follows:

E7. Assignoent ol Repts, Borrower ungonditionally assigns and travsters4o Lender al) the rents and revenues
of tie Fopery Borrower mithorizes Lender or Lender's agents to colleet the 2w il revenues s hereby directs
eah tenanl of die Properly © pay the rents o Lender or Lender's agents, However, prior 1o Lender's nolice to
Borawer of Betrower's breach of any covenant or agreenent in the Security [nstrament. Borrower shall collect and
reverne Lot and revenues of the Property as trastes for the benefin of Lender and Bortower, This assignment of
relts cosabtules itk absolube assignment and not an assipiment for additional secrity anly.

O Cender vives notice of breich w Borrowers (o all rents received by Borrower shall Bensio.by Borrower as
tradee Ter beaehit of Lender only, (o e applied 1o the sums seeured by the Seeurity [nstrument; {o> Lender shall be
entitied 1o cotlecU il reeeive all of the rewts of the Preperty; and (¢) each wenant of the Property slwll pay all rents
due and it o Lender or Lewder's agent on Lender®s wristen demme (o the tenat,

Horower has not executed any prior assignment of the rents and has not and wilt not perform any net that would
present Eeider Trot exercising its vights wnder this paragraph (7,

Lender hatl non be required to enter upan, take control of or maintain the Properly before or afler glving notice
of e 1o Borrow s However, Lender or a judicially appointed recelver may do so at any time there is a breach,
Ansapplication ol venes shall sot eure or waive oy defult or invalidate any otber right or remedy of Lender, This
sttt of eits of the Property shalt terminate whea the debt secured by the Seeurity Instrument s paid In full.
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I8, Forvelosure Procedure, 1 Lender vequives innmedinte payment in Foll under puragraph 9, Lender may
Foreciose this Seeuvity Tnsteament by Judicinl procecding. Leader shall be entitled te collect all expenses
ineurred in poesoing the remedivs provided In s puengraph 18, Including, but not lmited to, reasennble
atterness” Fees sid costs off e evidence,

IC the Teoder's interest in Hhis Secuvity Tostrwwsent Is held by the Seeretury and the Seeretary requires
immedinte payoent in full under Paragraph 9, (he Seerelary may invoke the nonjudicinl power of sale
providec in e Single Family Morvtgnge Foreclosure Aet of 1994 ("Act”) (12 U.S.C, 3781 ¢f seq.) by reguesting
a Torechimare commissioner designated ander the Act o commence foreclosure and to sell the Property as
provided In the Act, Nothbug o the preceding sentence stmdl deprive the Secretnry of any rights otherwise
wvailihle tow Lender under this Pacageaph 18 e applicable law,

19, Hetease Upoen payiment of bl sums secured by this Security Instrument, Lender shall release this Seeurity
Iedsunest widioer charge to Borrower. Borower shall pay any recordiation costs,

20 Waiver of Bopestewd, Borrower waives sl right of homestead exemption in the Property.

20 Widers (o this Security Lesteament, 15 one or mose eiders are executed by Borrower and recorded together
with thes Secmuy dnstrument, diczorenants ol each such rider shall be incorporwied ino and shall wmend and
supplenem the vovenants and agreement:of this Seeurity Instroment as i the rider(s) were n part of this Securlty
stz (Chiedk applicnble box(ess).

i Condonunium Rider

Growing Lquity Rider L] oumer [specify}
| Planned Unit Developrent Rider

Oradumed Payiment Rider ARM RIDER

!
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms contained in this Securdty Instrument and in

s tiderion exvecnted by Borrower and recordid with i,
@w.ﬂﬂ&m AAV (Seah)

Wilhesaes
DARNBLL, WARD Horrower

{Sen)

Borrower

e SED) e . (Seal)

Hugrower Borrower

e (el (Senl)

Huorrower . Qlarower
5@1?0933
Sl {Seal)

Dyt HBorrewer

Sl {Z HLLINOIS, )w‘ Lfnﬁ (,}()/.ﬂ‘[('*(.‘mmty LTH

MHoalbia i Notary Pabiicin and for said county and siate do hereby certify
tha UARNELL WARD. A MARRIED PERSON

, persenally kowi to me Lo be the st person(s) whose mme(s)
suteeribiod 1o she toregoing instrument, appeared betore me this day in person, and acknowledged that HE
sivsetdand el ered the said insteument s 118 frov wd voluntary uct, for the uses-uri ourposes thereki
seb ol

Govenunder my hand and official senl, this 27TH duy ol #RBRUARY , L3908

My Commission Expires:

s s : & i / ﬁ/ﬂ»/ét / w[-}u &'r

OFFICIAL ‘SEAL ’ Nutiry bl
TONYA MARIE DULANGY
NOTARY PUBLIC, 8TATE 0F ILLINOIS
MY COMMFBSDN FXPIH!S e

@';QRNL) 19008) Page 8 61 B
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ADJUSTABLE RATI RIDER

A Case B,
131-9103360 729

FOTSADJUSTABLIE RATE RIDER is nule this 27TH dny of PEBRUARY \
1048 oand s incorporated into and shalf be deemed w amend and supplement the Morigage,
Dead ol TrusCor, Seeurity Deed ("Security [nsteument”) of the smue date given by the undersignest
C"Rorrow e w seswe Borrawer's Note ("Note") (o NORWRST MORTGAGE, INC,

ithe “Lemter™y of the s date-and covering the Property deseribed in te Security Inslrumcm@@i cn‘gcm ‘-),. ,
7 a Eide o, TROY, CHIWAM.O. Il 60652 . dJ

{Property Address)
THE NOTE CONTAINS PRCVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOUNTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PURROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
hestramient, Borgower and Lender Qurthier covenan sind agree asqotlows:
INTEREST RNTE AND MONTHLY PAYMENT CHANGES

(A Change Dade

e mierest vate may change un the fiestday o APRIL , 1999 , ind on
thar diy ot cach sueeeeding year, "Change Date” means cacl date on whicivti-interest rate couldl change,

(8) The Index

Heginning with the lirst Change Date, the irterest rate will be based on an tngdex: "Index” means the
weekly average yield on United States Trensury Securitivs adjusted 1o o constunt martiy-ol one year, a8
made aviilable by the Federal Reserve Buned, "Current Index” means the most recer, tadex figure
avinbable 40 days betore the Change Dates [F the Index (as defined above) is no longer avallasle, Lender
will wse s anew lndex any index prescribed by the Seeretiry. As used in this Rider, *Secretnry means the
Seeretars of Housing and Urban Developiment o his or her designee.” Lender wilt give Borroweyeotice
ol the new Ingex,

FIEA Mattorae ARN tider « 1698
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1) Culenltion of lnterest Rute Chuauges

[orere wach Change Date, Lender will ealeulate o new imerest mte by adding o margin of
THI AND THREB-QUARTEZRS pereentage polni(s)
{ a1h0 %) 10 the Current Indes amd rouncing the sum 1o the nearest one-cighth of one
perecttigaouint ((0125%). Subject 1o the limits stated in pacageaph () of this Rider, this rounded
antount 4 Sl e e new interest rate until the nexi Chiange Dute,

1 Liakton Taterest Rate Chnnges

Fhe onisdinganterest rate will never inerease or decrense by iore taan one percentage paint (1.0%) on
any s e Changedaies The interest e will aever be more than five percentoge points (5.0%) higher or
lower tam the initim-ipteest vae, as stated in Peragraph 2 of the Note,

() Cidentation sfPeyment Chanpe

17 the tterest tute whanges.on a Change tate, Lender will enleulve the mmount of monthly payment
of prncipal and iaterest whichowsald by necersary o repmy the wopaid prineipal balance in full at the
Matunty Date at the new fnerest ve-vwough substantially equal payments, In making such ealculntion,
Femter will wse the unpaid principa balinee which would be owed on the Change Date if there had been
e defade i payment on fhe Note, rediees by the smount of any prepiviments 1o principal. The result of
fins catoudation will by e amount of the newvzhly payment of principnd and interest,

() Natlee of Changes

Fender will give notice to Borrower of imy ungs in the interest vate and monthly payient amount,
Fhe notwe must be given at least 25 days before die aey monthly payient amowt is due, and must set
fontt i the dare of the notice, (iy the Chinge Dote, Gy e old interest rate, Gvy the new interest rite, (v)
the vew monthly payment amount, (vid the Cugrent Index aos e date it was published, (vil) the wethod of
culvudating the chatge I momily pavient amouet, and (viii) ey sther information which may be required
By Ly Boni Hine 1o tme,

(G Effeetive Date of Chanpes

Arew interest eate cideutated i accordmice with pavigraphs (C) 2 <D) of this Rider will become
etteciivge on e Change Date, Borrower shall wake a puyment in the newsimaathly amount beginning on
flie st paviment date wiich oceurs at least 28 duys afver Lender has glven Borwver the notice of changes
reqrneed by paragraph (19 of this Rider. Borrower shidl hawve no obligion to pay my increase In the
marthiy ement amount calenlated i accordanee with paragezple () of this Rider forany payment dine
uevinrrity fess than 25 days olter Lender has given the required notice. 15 the monthly payment amount
cateataten i accordunee witly parageaph (1) of this Rider decrensed, b Lender Talled to give Haely notice
of the decrease and Bovrowsr made any monihly paytsent amounts exeeeding the payment-asiount which
shoud! have heen stated inoa twwely notice, then Borrower has the option 1o elther () demand e roiurm to
Bewrower ol any excess payment, with interest thereon at the Note tate (o rate equal fo the interest rate
whicl should have been stated ina timely notice, ov Gi) request that ary oxcess payment, with tnlerest
tereen a0 the Note epte, be applicd as payment of pripcipal. Lender's oblgation o return sy excess
pas et Aith ilerest o demand i not assigritile even il the Notg is ofherwise assighed before the

derined oy relum is e, ') ] /
lnliiuls:é__
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(Y SIGNING BELOW, Borrower aeeepts and ageees to the lerms and covennnts contained iy this

Adystable Rate Rider,
\ 2 VAN 2 / //
’ d v e
S (Senb g:’)ﬁ.‘f@fﬂ«l .{.é—q ji_/dﬂﬂ_éf —. )

[lurewwer DARNELL WARD Bartawer

- (Seab e v (Seal)

Honewey Buirawer

—(8enh vt o s e v s (Seal)

Buotroswer Aorrawer

S OO (. 111 1 )|
Jorsowe; -Rurrwer
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