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MORTGAGE Loan # 4563

THIS MORTGAGE ("Security Insirnent”) Is given on February 17, 1998 The motigngor is

PATRICIA CLMERON-ELHATOE a/X/2” PATRICIA CAMERON- =BLHATD, DIVORC !
SINGE REMARRIED + PIVORCED, NOT

("Rorrower™), s Security lstrument is given o

MERCANTILE MORTUAGE COMEANY \
which is organized and extsiing under the faws of THE 9UAYE OF TLLINOIG , i whose
address Is 477 EAST BUTTERFIELD ROAD, SULTE 310, LOWMBARD, TLLINOTS 60148

"Lamsler®), Borrower owes Lender the prineipal sum of

. Dotlaes (US, § - 55,000,00 ).
This debt is evidenced by Borrower's pole dated the snme dute s this Secu/ny Instrument ("Note"), which provides for
manthly payivents, with the [ul) debt, 1 nod paid eardier, due ond payuble on Marcly'1. 2020
This Seeurity Instrumen seeures o Lender: () the repayment of the debt evideneed by the Note, wirh interest, and all wlw\\’ula.
extensions andd inodillcations of the Notey (b) the payment of il other sums, with fnerest, advatieed under parngraph 7 10
proteet (he secarity of this Seeurity Insieument; and (¢) the performunice of Burrower's covemnls 1nd agreements under this
Security Instrurnent s the Nute, For this purpose, Burrawer does hereby mortgage, gramt and eonvey 1o Lender the following

duser alu.d propv-ly located in COCK County, Hlinols:
145 (RXCEPT 'THE SOUTH 31 FRET THEREOF) AND THE SOUTH L3 FEET OF LOI 146
IN SUFERIOR COURT COMMISSIONER'S PARTITION IN THIS SOUTHWESY 1/4 OF THE
SOUTHWEST L/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGI'*J 14, BAYT OF THE THIRD
PRINCYPAL MERIDIAN, IN COOK CQOUNTY, ILLINOIS,

TAX ID #: 20-34-340-0G48 . o
which has the nddress of 8640 SOUTH INDIANA AVENUE, CHICAUO [Sneer, Ciayh,

Hlinais 60619 [ip Coel (" Propenty Address”);
Il |' Funity ENMA/FHLME UNIFORM
> £ INSTRUMENT foun 3074 9/D0

fnitiyl "
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TOGETHER WITH all the improvenents now or huwutwr erected on the property, wxd nll cu.wnwm.s, appurieninees, myf
fixtares now or bereafler a purt of the property. Al replacements and addivions shall also be coverad by this Svcurity
Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS thw Borrower Is tawlully seised ol the estale hereby conveyed and has the right w mortgage,
grant and convey the Property and thit the Property is unencumbered, except lor encumbrances of record. Borrower warrants
andl will defend generaily the title to the Property ngainst all claims nnd demands, subject (o any eneumbrinees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional wse and non-uniforns covenanls with limiled
variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower anil Lender covenint wnl agree os follows:

Lo Payment of Prinvipal wnd Interest; Prepuyment and Late Churges, Borrower shall prompiiy pay when due the
principnl of and interest on the debt evidenced by the Note and wny prepayment and e charges due under the Note,

3. Funds Tor Uaxes wnd Tnsurance, Subject to applicable fnw or © o weitien waiver by Lender, Borrower shal) pity to
lender on the day monthly payments are due vinder the Note, until the Note is paid in fal), a sum ("Funds”) for: (a) yearly taxes
and assessments which may atiwin priority over this Security lstrument as 2 len on the Property; (b) ymriy lensehold payments
or ground rents ok (i Propecty, il any; (¢) yearly huzard or property insuranee premivms; (d) yearly flood insurance preimivms,
if any; (&) yerly mortgags insneance prembnms, 3 any; mnd (I3 any sums payable by Borrower to Lender, in accordanee with
the provisions of paragrapt’ 8 in liew of the payment of morignge insuraney prembums, These liems ure colied “Eserow fems.”
Lender may, m any time, volaeet and hold Fands in an amount not to execed the muximum amount o lesder for o federally
relared morguge loun may requice Sor Borrower's escrow wccount under the federal Real Estate Seidement Procedures Act of
1974 s amerded from sime to tiee/ 12 U.S.C, Seetion 2601 ef seq. ("RESPA"), unless another law that applies 10 the Funds
sely o lesser amount. 11 so, Lender mays-at any time, cotleet and hold Funds in an amoum nol to exceed the lesser amount,
Lender may estimate the amount of Furds cue o the busis of current dat and reasonable estimates of expenditures of future
Fscrow [ena or atherwise in secordanee with ppiicable low.

The Funds shadl be held noan instilgnon whose deposits are insured by a Tederal ngency, instrumeniality, or emtity
(including Lender, 0 Lender is such an institutondev i any Federal Home Lonn Bunk. Lender shall upply the Funds to pay the
Eserow ltems. Lender may not charge Horrower for selding and npplying the Funds, annuaily anaiyzing the escrow accomn, or
verifying the Esceow ftems, unless Lender pays Borrower interast on the Funds and applicable tnw permits Lender 10 make sich
o charge. Howewer, Lender may require Borrower Lo pay & one-time cliarge (or un independent real eslale tnx reporting serviee
used by Lender in conneetion with this fown, unless applicabie law provides otherwise, Unless an agreement is mwde or
applicable law requires interest  be puid, Lender shall not be reqrared 10 pay Borrower any interest or eurniings on the Funds,
Borrower and Lender may agree in weiting, however, that interesy ghaiil oo paid on the Funds, Leader shall give 1 Borrower,
withoat charge, an anaual accounting of the Funds, showing credits und debits (o the Funds md the purpose for which each
debit to the Funds was made, The Funds are pledged os additonnd security tor wlb-cams secured by this Security instrume.

I the Funds held by Lender exeeed the amounts permisted 1o be held by oplicedle T, Lender shatl secount to Borrower
for the excess Funds in accordance with the requiremens of applicable law. [f the st of the Funds held by Lender ot any
time is not sufficient to pay the Bserow [tems when due, Lender may so sotify Bureawer inoweiting, snd, in such cnse Borrower
shall pay 10 Lender the muount necessiry 1o mnke up the delkeiency. Borrower shall imace ap the deficiency in no more than
twelve monthly payments, o Lender's sole diseretion,

Upon payznent in fall of all sums seeored by shis Security Instrument, Lendet shall prosipiy refund 10 Borrower any
Funds beld by Lender. 1, under paragraph 21, Lender shall seguire or sell the Property, Lender, priopaa the acquisitlon or sale
of the Property, shull upply any Funds held by Lender al the lime of nequisition or sale as a credic agranzt the sums seced by
this Security Instrument,

3, Applicution of Puyments, Unless applicable law provides otherwise, all payments reeeived by Lencerander paragraphs
1 und 2 shatl he applive: fiest, to nny prepayment charges due ander the Nute; second, 1o amouns payable under paragraph 2,
third, 1o interest due; Tourth, o prineipal due; and last, o any lnte charges due wder the Nole,

4, Chuwges: Llens, Borrower shadl pay all 1nkes, nssessients, charges, fines and impositions attributible to the Propeny
which may nitain priority over this Securhty Instrument, and leaseliold payments or ground vents, il any. Borrower shull pay
these ubligitions in the manner provided e paeugraph 2, ot i not pukl in that manner, Borrewer shatl pay them on time directly
1o the persors owed payment. Borrower shall promyly Tuenish 1o Lender all notices of nmounts to Se puid under this puragraph,
I Borrower makes these payments directly, Borcower shall prowpedy [urnish o Lender seceipts evideneing the puaymems.

Borrower shail prommly discharge wny lien which hus priotity over tifs Securlty Insieament unless Borrower: () agrees in
writing to the payment ol the obligation secured by (he flen in o manner seceptable 1o Lender; (b) contests In goud (aith the lien
by, vr defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion opernte (o prevent the
entorcement of the liens or (3 secures am e holder ol the lep an ngrecient sutisfactory to Lender subordinuing the len 1o
this Seeurity Fastroment, 3 Lender determines Wit wuy part of the Property is subject 1o 4 lien which may wttain p m
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this Secuzity Instrument, Lender may give Borrower a notiee identifying the lien. Borrower shall satisfy the lien ar take one or
more of he agtions set forth nbove within 10 duys ol the giving of notive,

S0 Hiard or Projerty Tisurance, Borrower shall keep the improvements now existing or hereafter erected on he
Property insursd against loss by fire, hazards included within the term “extended covernge” amd any other hazards, including
Noeds or Hooding, for which Lewder reguires insurance, This insurance shall be maintained in the amoums and for the periods
that Lender requites, The insuranee carrier providing the insurance shull be ¢hosen by Borrower subject 1o Lender's approval
which shall not be unrensonably withheld, [F Borrower fails o maintain covernge deseribed above, Lender may, st Lender's
option, obtain coverage 1o protect Lender's rights in the Properiy in secordance with paragraph 7.

AL insuranes policies and renewals shail be aceeptable to Lender and sball include » standard mortgnge clavse. Leniler
shatl have the right to hold (he policies amd renewals, 11 Lender requires, Borrower shall promptly give to Lender all receipls of
paid premivums wnd renewal notices, o the event of loss, Borrower shull give prompt notice 1o the insurance earrier md Lemder.
Lender may make prool of Toss i not mude promptly by Borrower,

Unless Lemder and Borrower otherwise agree it writing, insurance proceeds shall be applied to restoraion or repuir of the
Property damaged, fothe restoration or repair is economically feasible s Lender's seeurity is ot lessened, 1F the restoration or
repair is not economivally feasible or Lender's security would be fessened, the insurance procesds shall be npplied 1w the sums
secured by this Security instrument, whether or not there due, witl any excess paid 10 Borrower, [ Borrower abandons the
Property, or does net aisyven within 30 dnys & notiee from Lender thit the insurance carvier has offered to settle o claim, then
Lender may collent the insuranse proceeds, Lender may use the proceeds (o repair or restore the Property or 1o piy sums
secured by this Seaurity Instrumsntavhether or nou then due. The 30-duy petiod will begin when the notice is given,

Unless Lencer and Berrower otherwise agree in writing, any application of progeeds to principal shall not extend or
postpone the due sdate of the monthly payments referred W in parngraphs 1and 2 or change the wmount of the paywents, 1f
under paragraph 21 the Property is acquirat! by Lender, Borrower's right (o any insurance policies nid proceeds resubting from
damage to the Property priot to the acquisitionshall pass to Lender to the exient of the sums secured by this Seeurity Instrument
immediately prior to the acquisition.

6. Occupuney, Preservation, Malntenance v Protection of the Property; Burrower's Loan Applicntion; Leaschiolds,
Borrower shall occupy, establish, and use the Properscas Borrower’s principal residence within sixty doys after the execution of
this Security Instrument and shall continue o occupy the Pronesty as Borrower's principad residence for ol Jeast one year after
the dnte of occupiney, untess Lender odierwise agrees in writing, which consent shall not be unreasonubly withheld, or unjess
exlenunting circumstances exist which ure beyond Borrower's control, Borrower shall not destroy, damnge or impair the
Property, allow the Property to deteriorate, or commit waste ondhe Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun thotin Lepdaer's.good faith judgment could result in forteiture of the
Property or otherwise materially impaiv the lien created by this Security dngirument or Lender's seeurity interest. Borrower may
eure such a defnul and reinstate, as provided in paragraph |8, by causing e aetian or proceeding te be dismissed with i ruling
that, in Lender's good faith detevmination, precludes forfeitre of the Borrawer's-dnterest in the Property or other miterial
impnirment of the lien eremted by this Security Instrument or Lender's security 4vicigst, Borrower shall also be in default if
Burrower, during Lhe toan application process, gave materinlly false or innecurpte inforzution or staterments 1o Lender (or fuiled
to provide Lender with any material information) in connection with the loun gvidenced 'ty the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property us o principal residence. [V this Seeurity Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower nequires aee title 1o the Property, the
leasehold and the fee title shall not merge unless Lengler ngrees to the merger in writing,

7. Protection of Lender's Righis In the Properiy.  Borrower [nils to perform the covenants apu pgreements conlained in
this Security Instrument, or there is a legal proceeding that may significanty affeet Lender’s rights in toe'Property (such as &
progeeding in bankruptey, probute, for condermnation or forfeiture or to enforee Inws or regulations), then Leader muy do
pay for whatever 18 necessary 1o protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured Ly u lien which hos priorily over this Sceurity Instrument, sppearing in court, poying
reasonable attorneys' fees nnd entering on the Praperty 1o make repairs. ARhough Lender may take action uider this paragraph
7, Lender does net have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument, Unless Borrower wud Lender agree iv other terms of payment, these aimownts shall bear interest from the
date of disbursement w the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

H, Mortgage Insueance. 11 Lender required mongage insurnnce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in eflect. I for any renson, the
mortgage insurnnci: coverage required by Lender lapses or censes 10 be bn elfeet, Borrower shall pay the premiums required 1o
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abtain covernge substantinlly equivalent to the mortpnge Insurance previously in effeet, :M'L&M'mﬁdniy cquivalent to tie
cust to Borrower of the murtguge insurnnce previously in efteel, from an wheenste morigage insurer approved by Lender, If
substantially equivalent morlguge insuranee covernge 15 not availuble, Borrower shatl puy 1o Lemder each month o sum equat to
ong-twellth of the yearly smortgage insurunce premiue being paid by Borrower when the insuniee voverage lapsed or ceased (o
be in eftees, Lunder will wecept, use and retaln these paytnents as o loss reserve in Hew of morigage insuraiee, Loss reserve
paymems may no longer be requlred, wthe option of Lender, i mortgage Insurance cavernge (in the amount and for the perlod
thi Lender eequires) provided by an insurer approvedt by Lender ngain beeomes nvallable and is obtnined, Burrower shall puy
the premsivens roquired to matntin mortgage insucancy in eieet, or to provide i loss reserve, untl the requiretnent for mortgnge
insurance endy in aveortdunce whlywny wrigen agreement between Borrower and Lender or npplicable low,

9. lnspeetlon, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior [0 an inspection specitying reasonnble cuvse for the inspection,

10, Condannation. The praceeds of sy award or ¢him Tor dumages, direet or consequential, in connection with any
condenwation ov other nking of any part of the Property, or for conveymnce in Heu of condemnation, arc hereby nssigned and
sl be paid 1o Lerder,

In the eventofa tolud tking of the Property, the proceeds shall be applied to the sums seeused by this Securily Instrument,
whether or not thendud, with any excess paid o Bogrower. I the event of s partiat tnking of the Property In which e fuir
market vahie of the Propedty immedintely before the wking is equnl to or grenter than the amount of the sums secured by tis
Security Instrament imunediaesty belore the taking, untess Borrower and Leader otherwise ngree in writing, (e sums secured by
this Security Insiewment shali B¢ raduced by the amount of the proceeds multiphied by ihe following fraction: () the ol
sount of the sumy secured fnsnedaately before the taking, tivided by (9 e Tair marker value of the Property immediately
Defore the wking. Any bulange siwdl be-paid W Burrower, In the event of o partind wking of the Property in which the fair
market value af the Property nmedinely viiore the tking is less tan the smount of the sums secured Immediaely before the
taking, untess Borrower il Lender otherwiseageee in writing or undess applicsble law otherwise provides, the provevds shadl
bre applisd o the jums secured by this Security stsament whether or not (he sums are the due,

I the Propety is abandoned by Borrower, crio-alter notice by Lender to Borrower thal the condennor offers (o muke mn
mvard or settle n claim Tor damages, Borrower fallsovespond to Lender within 30 days after the date the notive Is given,
Lender is authoriazd to collect anl upply the proceeds, atits ostion, either 1o restoration at repair of the Property or (o the sums
secured by this Seuurity nsteument, whether or not then due

Unless Lendier and Borrower viherwiso agree in writing: any application of proceeds to principal shall not extend or
posipene the due dite of the momthly payinents relerred 10 1 preagaaphs. | and 2 or chunge the mmount of such payments,

Ll Borvower Not Relonsed; Forbearance By Lender Notw Walver, Extension of the time Tor payment or modification
of amortization of the sums secured by (s Security Instewmment granted ty Lender to any siceessor in interest of Borrower shali
not eperate to release the Lnbility of the originnl Berrower or Barrower's suceeszsrs in interest, Lender shull not be required to
COMIENCe Proceecings aghinst any sugcessor in fntgrest or retuse t exend ting for sayment or otherwise nodify amortization
of the sums seeured by this Security [nsteument by veason of any demand mude<oy the original Borrowey or Borrower's
sueeessors In interest, Any lorbearance by Lender in exercising amy right or remedy sl not be o waiver of or preclude the
exercise of any right or renwdy,

12, Successors and Assigns Booud; Jutat wnd Several Liabitity; Co-signers, The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender wwl Borrower, suvject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall b joiot and severab, Any Borrowervba co-signs this Security
{nstrment but does net execute the Note: (0) s co-sighing this Sveurity Instrument only o mortgaps, grast wd convey thit
Borrower's interest in the Property undes the terms of this Sceurlly Instrument; (b) {s not personally obl’gnted 1o pny the sums
secured by this Seewrity tstrumen; and (¢) ogrees tut Lender and any other Borrower mny agree (o extend, modily, forbear ot
make any nceommeodations with regard (o the teems of this Securily Instrument or the Note witlout tht Borrower's consent.

13, Loun Chorges. [0 the loan seewred by this Security instrument is subject (o a law which sets maximum Joan chirges,
anel tivat law is faally interproed so that the interest or other loan ehnrges collected or 1o be collected In conneetion with the
loun exeeed the permitted Jimits, thent (n) any such lonn charge shafl be reduced by the wnount necessary o reduce the charge
1o the permitted timit; and (b) any sums aiready colected from Borrower which exceeded permitted Himits will be refunded to
Barrower. Lender way choose 1o muke this relund by reducing the prineipal vwed under the Note or by making w dieeet
payment 1o Borrower, if o refund reduces prineipal, the reduction wili be tremed as o partial prepayment without any
prepaymient charge under the Noie.

14, Natiees. Any notice to Borrower provided Tor in this Seeurlty fustramens shall be given by delivering it or by mailing
it by lirst closs mail unless applicable [aw requices use of another method, ‘The notice shall be directed 1o the Property Address
or any ether address Borrower designuates by notice to Lemder, Any notice 10 Lesler sl be glven by first class mali o0
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Letder’s udddress stuted Becein or any other addeess Lender designates by notice to Borrower, Any nutice provided for in this
Security Insteuiment shall be deeimed 1o have been given to Borrower ar Lender when given as provided in this pusgraph,

18, Governdng Eaw; Severabifity, This Security Insteursient sheld be governed by Tederal law and the law of the
Jurisdiction in which the Property is locnted, In the evem that any provision or ¢lause of this Seeurity Instrument or the Note
conflices with applicable law, such conlivt shall nat affect other provisions vl this Security Tnstrument or the Note which can be
given elfect without the cenflicting pravision. To this end the provisions ol this Security Instrument and the Note are declared
1o be severable.

16, Borrower's Copy, Borrower shall be given one contormed ¢opy of the Note and of this Security Iistrustent,

17, Transfer of the Property or w Denetlelnd Tnterest in Borrower. 16 ail or nny part of the Property or any interest in it
is sold or transferred (or @ a benefictal intevest i Borrower is soid or transterred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, ot Uts aption, require immedinie payment in foll of all swins secured by this
Secueity Instrument. However, (his option shall not be exercised by Lender iCexercise is prohibited by federal taw as of the date
of this Security Instrument.

I Lender exereises this option, Lender shall give Borrower notice of aceeteratlon. The notice shull provide a pericd ol not
fess than 30 days tient the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security Ingtrument. 2o Borrawer (nils o pay these swms prios (o the vxplvation of this period, Lender mey invoke any remedies
permitted by this Seeuriy eutrument without further notfee or detnd on Borrower,

I8, Borrower's Righi <o Reinstute, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily tnstaasent discontimied at any thne prioe to the carller of: (n) 5 days (or such other period a8
upplicable law way speclly for rapatmement) before sale of the Property pursuant to asy power of sale contained in this
Security lnstruments ar (h) entey o jucdement enforeing this Security Instrument. These conditions are thal Borrower: (a) pays
Lendler all sums which then would be que/wage this Seewsity Instrument sd the Note as H no seceleration had oceurred; (b)
eures any default of any other covenants or apzeements; (¢} pays all expenses ineurred in enforeing this Security Instrument,
including, but not Timited to, rensonable attorieys' fees; and (1Y tukes such action as Lender may reasocably require 1o assure
that the Hen of this Seeurity Instrument, Lender's rigns in e Property and Borrower's abligation to pay the sums seeured by
this Seeurity Instewment shall vontimw unchanged._Uron reinstement by Borrower, (his Security Instrument and the
abligntions secured hereby shull reewdn fully effective s 11 wo scecivration himd vecurred. However, this right 1o relnstate shall
not apply in the case of accelermtion under paragtaph 17,

19, Sule of Note; Change of Loan Seevieer. The Nowora partinl interest i the Note (ogeher with this Security
Instrument) may be sold one or mere times withoul prior notlee 10 Porrawer, A sale may resubt in o ehangs In the entlty (Rnown
a8 the "Loan Servicer”) that colteets monthly payments due under the Bow and this Seeurity Instrument. There also muy be one
or more ¢changes of the Loun Servicer unrelated to o sale ol the Note, I e is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordunce with paragraph {4 above i appticable faw. The notice will state the name and
nckilress of the new Loan Servicer tind the address 10 which payments should b mudz, The notice will plso contuin any other
informarion required by apphicable law,

20, Pwaardous Substances, Borrower shatl not cuuse of permil the presenice, -is<, slisposal, storage, or relense of any
Hazardous Substances on o in the Propersy. Borrower shial) not do, nor allow anyede ¢lae to do, anything affecting the
Property that is in violation ol any Enviranmental Luw, The preceding tvo sentences shall ot apply to the presence, use, or
stutage on the Property of smalt quantities of Haznrdous Substunces that are generally recogadzed o he approprime 1o norma
residential uses and o muinienance of the Property,

Borrower shull prompily give Lender written notice of my investigadon, claim, demnd, Tavsuitor other action by any
governentil of regalaory wgency or private purly involving the Property and wny Huzardous Substanee ¢ Epvironmental Law
of which Borrower has netual knowledge, 11 Borrower fearns, or {5 notified by sy governmental or reguluiory authority, that
anv eemoval or other remediation of any [lazardous Substagiee aflecting the Propenty Is necessiry, Borrower shall prompily ke
afl necessary remedtul nctions tn secordance with Environmentad Law.

As used In this paragraph 20, "Huzardous Substances” are those substunees delined as toXic or huzardous substunees by
Enviconmental Law and the following substanees:  gusoline, kerosene, other Tammable or toxie petroleum produets, loxie
pesticides und herbicides, volwile solvemts, materials contnining asbestos or formuhdehyde, und riclionetive materinls, As used in
this purageaph 20, "Environmentnl Law" weans Tedeest Gwes wnd Jaws of the jurisdiction where the Property s lovated that
relate 10 health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender fupther covenm and ngree us fallows:
21, Acceleration; Remedies, Tender shall glve notlee to Boreower prioe to aceeleratlon following Burrower's brench
of any covenant or agrecment R this Sveurity lostroment (bwt nat prior to aceeleration wder paragraph 17 unless
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applicable taw provides otherwise), ‘Phe notlee shall speeify: (n) the defusll; (b) the action vequired to eure the defaull;
(€) w dnte, not Toss tmn 30 days frons the date $he notiee s given to Borrower, by which the default must be cuved; wad
() that fulluree to eure the defunil on or betore the dute specified In the notlce may result in neeelerution of the sums
seeured by this Seeurity Instrament, foreciosure by Judicial proceeding and swle of the Property, The notiee shall further
form Boveawer of the vight to reinstate nfter neceleration and the vight to assert i the foreclosure proceeding the
nun-existence af w defuult or suy other defense of Borrower to aceeleration wnd Foreclosure, 1F the defunlt Is not cured on
or before the date speeltied dn the nuties, Luwtder, at its option, may vequire immediate payment in full of nll sums
secured by this Seenrity lustenment without further demand and may foreclose this Security Tnstroment by Judicinl
proceeding, Lender shall be entitled e colleet ull expenses incurved In pursuing the remedies provided In this pragraph
21, Inclucing, but not limited to, rensonable attarneys® tees aish costs of tite evidenee,

22, Relesse, Upon paymen: of all sums seeured by this Security Instrument, Lender shalk release this Security Instrusent
without charge w Borrower,  Borrower shall pay any recordation costs,

23, Waiver o Homestead, Borrower waives all right of homestend exemption in the Property,

24, Riders'ta-4ils Seeurity Insteument. 15 one or more riders are executed by Borrower and recorded together with this
Security Instrument; the-covenants and agreements of cach such rider shail be incorporated into and shall wmend and suppiement
the covenants and agrevirais of this Security Instrument as if the rider(s) were u part of 1his Securily lnstrument,

{Check applicable box{es)) o
Adjustable Raute Rider L,,,] Condominium Rider F i=4 Fumily Rider
| Graduated Payment Rider e Pliniited Unit Development Rider . Biweekly Puyment Rider
Balloon Rider | Rate lmprovement Rider (] Sevond Hote Rider
I VA Rider } Other(s) [spocify)

BY SIGNING BELOW, Borrower acespts auebngrees (o the terms and covennms contained in this Security Instrument and
in any rider(s) execitted by Borrower and recorded witkit

Witnesses: | \M;é%EmQ(;LﬁML“Gg;rﬁﬁiAglJ (Seal)

/'rM'RICIl\ CAMERON - ELHAIDE Jorrower

;,, xfé«.{émm ?WM

aka’ PATRZCIA CAMERON - ELHATD orwwe

(Seal) (Seal)

Horrower Jorrowet

b\ki)(/”%’—' Caunty ss:

[, \ \,‘L‘ LQJ]’\( it Notary Bublic in and for said couriiy sid-state do hereby certify
tha  PATRICLA CAMIERON- EL DF: - Dw bl NOESuLe ey WAL

STATE OF ILLINOIS

, prersonlly known 10 me to be the same person(s) whose niune(s)

subscribed to the Toregolag instrument, appeared betore we this day in person, wid nekhowledged i SHE
signed and delivered the said instrument g HER [ree and voluntary aet, tor the uses and pummu theredn sel Torth.
Given under my hand and official seal, this  L7th duy ul Fabruary . 1995

Lé Q.M/L

My Commission Expires:

R Notaty Fublic/
VOFFICIAL SEAL®

R S Cros
ARY PUBLI
SIL‘?](".OMM\SSlON EXPIRES 11/12/2000
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ADJUSTABLE RATE RIDER

(LABOR 6 Month Index (As Published T ‘The Wall Steeet Journnd) = Rite Caps)

THIS ADJUSTABLE RATE RIDER is ticle this 17th day of  February .
1998 - gl is incorporited inte and shitl be deemed o nmend and supplement the Morigage, Deed of Trust
ot Security Deed (the "Security lostrament™) of the same date given by the undersigned (the *Borrower®) 1o
secure Dorrower's Adjustable Rate Note (the “Note™) (o MERCANTILE MORTOAGE COMPANY

(the "Lender"yef the same date and covering the property deseribed i the Seeurity Insicument and located at:

BG40, SOUTH INDIANA AVENUE, CHICAGO, ILLINOIS 60619
[Propeny Addess|

THE NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A®L THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In waditlon to the covenuts and agreements made in the Security
Instrument, Borrewer and Lender farther covenuat medsgree as [ollows;

Ay INTEREST RATLE AND MONTHLY PAYMENT CIIANGLES
The Note provides for an initisl interest rate of 12,750 %. The Note provides for changes
in e interest cate and the monthly payments, as foltows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chinnge Dutes

The interest rate | will pay mny change on the fiest day of Maveh L , 2000, und onthi
day every  6TH  month therealter, Each date on which my interest rate could change is ealled o "Change Dive.”

(1) The Indlex

Beginning with the first Change Date, my interest rate will be based on an Jndex, ‘The “Index” is the average
of interbank offered rates for 6 momh U.S, dollar-denominnted deposits in the Londen mirket ("LIBOR"), us
published in The Wall Steeet Journal, 'The most recent Index figure available as of the Tirsy eisiness day of the
month immediately preceding the month in which the Change Date vecurs is called the *Currentindex.”

I the lndex is no longer avaitable, the Note Holder will choose o new index thin is based upeis comparable
information. 'The Note Holder will give me notice of this choice.

(C) Caleulntion of Changes

Before each Change Dute, the Note Molder will caleulate my new interest rate by adding  Eight

pereentuge point(s) ( 8,000 %) 1o the Current Index.

The Note Holder will then round the result of this addition 1o the nearest one-vighth of ane percentage point
(0.125%). Subject w the limits stated in Seetion 471y below, this rounded amount will be my new interest rae
unti} the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER « LIBOR 6 MONTH INDEX [AS PUDBLISHED IN THE WALL STREET JOURNAL) -
Singla Family « Fannle Mnao Uniform Instrament Form 3138 6/94
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The Note Holder will then determine the amount of the monthly payment that would be sulficient to repoy
the unpaid principal that 1 nin expecied 1o owe e Change Date in full on the Maturity Date ot iy new interest
rate in substantially equal paymems. The resalt of this caleulation witl be the iwew amount of my montialy
payment.

(1) Limlis on Interest Rate Changes

The imterest rate Uam requiced to pay st the first Change Date will not be grenter thun 15.750 %
or less than 12,780 %. Therenfter, my inlerest tate will never be nereased ot decreased on any
single Change Date by more than One
pereentuge poini(s) ( 1.000 %) Irom the rate of interest 1 have been paying for the preceding

G months, My fnterest rate will never be greater than 18.7850 % .

(15) Effective Dute of Changes NOR LOWER "THAMN 12.750%

My new interest rive will became effective on each Change Date, [ will pay the mmount of my new monthly
payment beginning on the frst monbly payient dite after the Chonge Date unlil the amount of my monthly
payment changes again,

() Notice ol Climnges

The Note Hebder will deliver or madl to me o rotice of any changes in my interest rate and the amount of my
moerbly payment betore the effective dite of wny change. The notice will inclide information required by law 1o
be given rieand also the tetephone number of o person who will answer any question |y have regurding the
notice,

H, TRANSIL OF ‘THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covelant 17 of the Security Instriment is nmendded o rend as follows:

Transfer-<die Property or o Benellelal Interest fn Borrawer, [F sl or any part ol the Property oy any
insterest in it iy soul orceansterred (or i a beneficinl Interest in Borrower is sold or transterred and Borrower is not
o natucal person) wittiont Lender’s prior written consent, Lender may, at {ts option, require inunedinte payment in
fult of all sums sceuresd bor this Securlty Instrument. Hlowever, this option shiall not be exercised by Lender if
exercise Is prohibited by aederal law as of the dawe of this Seeurity Instrument. Lender also shall not exercise this
option It () Borrawer eavsds 10 be submitted 10 Lemder informution required by Lender o evaluute the intended
transterce as it @ new loan wereoving made o the transfecee; and () Lender reasonably determines thay Lender's
security will not be impaired by e conn assumption ascl thit the risk of a breoch of any covenant or agreement in
this Security Instrument is ncceptacle to-lender.

To the extent permitted by applicable law, Lender may charge o reasonable fee us o condition (o Lander’s
consent to the loan assiwmption. Lenose o'zo may tequire the transferee to sign an assumption agreement that is
acceptable to Lender and that abligiates the cransteree 1o keep all the promises and agreements made in the Note
and in this Svcurity Instrument. Borrowe! witl continue 10 be oblignted under the Note and (his Security
Insteument unless Lender releases Borrower wviching.,

If Lender exercises the option 1o require | nmediate payment in full, Lender shall give Borrower notice of
ncceleration. The notice shall provide n period of vol Joss than 30 days from the dite the notice is delivered or
madled within which Borrower must pay all sums cecured by this Sceurity Instrainent. 16 Borrower fils 1o pay
these sims prior o the expiration of this period, Lepder may invoke any remwdies permitted by this Security
[nstrvment withowt further aotice or demaund on Botrowes,

BY SIGNING BELOW, Burrawer necepts nnd agrees bt terms and covenans contained in this Adjusiable
Rate Ricer.

P

(Seal) {Seal)

orroder Horrower

. {Scal)
kKa PATRICIA CAMERONSELHAT®ormwer Burrower

@ 8388 waon Fagu 2 ul 2 Farm 3138 6/94
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