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THIS MORTGAGE (“Security Irstament”) is givenon FEBRUARY 20, 1998 . The movigagor is

MICHAEL B WARD,TRUSTEE QR SUCCESSOR rw!!STEE(S)OF THE MICHAEL WARD TRUST DATED DECEMBER 17, 1996 AND
LINDA S WARD, TRUSTEE, OR SUCCESSOR TRISTEZ(S), OF THE LINDA $ WARD TRUST DATED DECEMBER 17, 1996, EACH
TO AN UNDIVIDED 1/3 INTEREST.

{“Borrower”). This Sccurity Instrument is givento | PULLMAN BANK & TRUST COMPANY,

which is organized and existing under the laws of THE 4T2TE OF ILLINOIS , and whose
pddressis 1000 EAST 111TH STREET, CHICAGO, IL %0¢23

(“Leader”). Borrower owes Lender the principal som of
THREE HUNDRED PORTY THREE THODSAND AND 00/100

Dollurs (U.S. $ 343,000,00 ). This debt is evidenced by Botrow<r's note dated the same date as this Security
fnstrument (“Note*), which provides for monthly payments, with the ful) delit 47 not paid cariet, due and payable on
MARCH 01, 2028 . This Security Instrument secures to Londér: (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ¢f'the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sveusily Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument-and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriped property located in
CITY OF WESTERN SPRINGS, COOK County, Ilinois:
SEE ATTACHED LEGAL ADDENDUM “An
PIN I THIIZRB KO HPK

18-05-108~017-~0000

which has the addtess ofi 4054 JOHNSON AVENUE, WESTERN SPRINGS {Street, Cityl,
linois 60558 (Zip Code} (“Property Address"),
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby eor veyed and has the nght io
mortgage, grant and convey the Property and that the Propert 7 is unencumbered, except for encumbrances of secord.
Borrower warrants and will defend generally the title 10 the Froperty against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenanis with
limited variations by jurisdiction to constilule a uniform security instrument covering real nroperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, & sum ("Funds™) for: (1)
yearly (axes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or propenty insurunee premiums; (d) yearly
flood insurance rremiums, if any; (e) yearly rortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in scee.dance with the provision: of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are cziled “Escrow Items.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the
maximum amount ¢ lzpder for a federally re ated mortgage toan may require for Borrower's escrow account under the
federal Real Estate Sitlment Procedures A of 1974 as amended from time (o time, 12 U.S.C. Section 2601 et seq.
(“RESPA"), unless anoth=t lawv that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable esti‘naies of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an instiwtion whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an insatution) or in any Federal Home Loan Bank. Lend :r shall apply the Funds to
pay the Escrow Items. Lender may not chargz Borrower for holding and applying the Funds. annually analyzing the
escrow account, or verifying the Escrow [teins, nnless Lender pays Borrower interest on the Fands and applicable law
permits Lender to make such a charge. Howevar'Lender may require Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable Jaw riovides
otherwise. Unless an agreement is made or applicable liw roquires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds, Borrower <o Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without cliarge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to.£h< Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to e held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apriicable law. It the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender snay so nolify Bortower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make upibe deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discreticn,

Upon payment in full of all sums secured by this Security Instrument, Lender il promptly refund to Borrow zr any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propetty, Cinder, prior to the acquishion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition o1 salz-as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments seréived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secerr!; 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undes the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions-auributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Bortower shall pay these obligations in the manner pravided in paragraph 2, br if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments ditectly, Borrower shall promptly fumish to Lznder
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lten in a manner acceptable to Lender; (b) contests in
goed faith the lien by, or defends against enforcement of the ltien in, legal proceedings which in the Lender's opinion
operate lo prevent the enforcement of the lien; or (¢) secures from the holder of the Hen an agreement satistactory to
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premiums reguired 1o obtain coverage substantially equivalent to the morigage insurance previously in effeet, at a cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an altermate
mortgage insurcr approved by Lender. I substantially cquivalent mortgage insurance coveruge js not available,
Borrower shall pay to Lender cach month a sum equal to one-twellth of the yearly morigage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, use and retain these
payments as a loss reserve in hieo of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insuratiee coverage (in the amount and for the pertod that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mottgage insurance in effeet, or to provide a loss reserve, untit the reguirement for mortgage insurance ends in
uecordance with any writien agreement between Borrower and Lender or applicable taw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Bortower notice at the time of or prior to an inspection specifying reasonable cause Tor the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direet or consequential, in connection with
any condemnation or other luking of any part of the Property, or for conveyance in tew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event o a total laking of the Property, the proceeds shall be applied to the sums seeured by this Security
tnstrument, whetherar not then due, with any excess patd to Borrower. In the event ol a partial taking of the Property in
which the fair mareer value of the Property immudiately betore the tking is equal to or greater than the amount of the
sums seeured by this Seoaiity [nstrwment immedintely betore the taking, unless Borrower and Lender otherwise agree in
writing, the sums sveured Ly this Seeurily Instrument shall be reduced by the amount of the proceeds multiplied by the
following traction: (a) the tatal amount of the sums seeured immediately before the taking, divided by (b) the fair market
value of the Property immedicce!y before the taking. Any balunce shall be paid to Borrower, n the event of a partial
taking ot the Property in whick the fair markel value of the Property immediately before the taking is less than the
amount of the sums secured immediateb-before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable low otherwise provides, the proceeds shall be applicd to the sums seeured by this Seeurity Instrument
whether or not the sums are then due,

If the Property is nbundoned by Borrowsr, ot il after notice by Lender o Bortower that the condemnor offers to
make ah award or settle a claim for damages, Baraver fails to respond (o Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply thé proceeds, atits option, either to restoration or repair of the Property
or to the sums secured by Lhis Security Instrument, woethberor not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 o change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender No! » Walver. Extension of the lime for payment or
muditication of amortization of the sums sceured by this Sceurity Tastrument granted by Lender to any suceessor in
interest of Borrower shatl not operate to release the lishility of the orginal Rorrower o Borrower's suceessors ininterest.
Lender shall not be required to commence proceedings against any suceesaor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums sceured by this Scearity Instrument by reason of any demand
mude by the original Borrower or Borrower’s successors in interest. Any forbeagsnce by Lender in exereising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenunts and agreements of
this Sccurity Instrument shall bind und benefit the suceessors and assigns of Lendor and Borrower, subject 1o the
provisions of paragraph 7. Borrower's covenants and agreements shall be joint and severyt. Any Borrower who co-sighs
this Seeurity Instrument but does not exeeute the Note: () is co-signing this Security Instriiiera saly to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrumépi; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and arly other Borrower may
agree to extend, modity, forbear or make any accommaodations with regard to the terms of this Seeurity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loun sceured by this Securily Instrument is subjeet to o Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneetion with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making u dircet payment to Borrower, I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

14, Notices. Any notice to Borrower pravided {or in this Sceurity Instrument shall be given by delivering it or by
railing it by (irst class mail unless applicable law requires use ol another method. The notice shall be directed Lo the
Property Address or any other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
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Lender subordinating the lien to this Securily Instrument. Ii' Lender determines that any part of the: Property is subject toa
lien which may altain priotity over this Seeurity Instrument, Lender may give Borrower o notice identifying the Yien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by firc, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance: shal) be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shal) be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhetd. If Borrower [ails 1o maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Propenty in accordance with paragraph

7.

All insurance policics and renewals shall be acceptable to Lender and shall include a stundard mortgage clause.,
Lender shall have the right 10 hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender
al} receipts of paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice Lo the
insuranee carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lepdes and Borrower otherwise agree in writing, insurance proceeds shall be applied (o testoraticn of repuir
of the Property damzged, if the restoration or tepair is economically feasible and Lender's seeurity is not fessened. 1 (e
resloration of repatr ;s pot economically feasible or Lender's secunty would be lessened, the insurance proceeds shafl ae
applied to the sums séesirvd by this Security Instrument, whether or not then due, with any exeess paid to Borrower. If
Borrower abandons the Frap:ny, or does nat answer within 30 days a notice from Lender that the insurance carrier bas
offered 1o settle a claim, theii Lender may colleet the insurance proceeds, Lender may use the proceeds (o repair or
restore the Property or to pay s0pis secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Untess Lender and Borrower aothenwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments If
under paragraph 21 the Property is acquir(d by Lender, Borrower's right to uny insurance pulicies and proceeds resulting
from damage to the Property prior to the arquisition shall pass to Lender 1o the extent of the sums sceured by tais
Security Instrument immediately prior to the acoasition,

6. Occupancy, Preservation, Maintenance «nd Profection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shalt occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pnncipal
residence for at least one year after the date of occupancy, rinizss Lendor otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstznezs exist which are beyond Borrower's contyol. Borrower
shall not destroy, damage or impair the Property, allow the Trapurty to deteriorate, or commit wasle on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun 1hat in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sceurity interest, Borrower may cury surh a default and reinstate, as provided in
putagraph 18, by causing the action or proceeding o be dismissed-with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intetest in the Proper(y or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shatl also be in default if Borrower, dunng the
loan application process, gave malerially false or inaccurate information or stateinents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Mate, including, but not limited to,
representations concerning Borrower’s occupaney of the Property as a principal residency i this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the Jease, If Borrower acquiiesfee title to the Property,
the Jeaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. !f Borrower fails to perform the toveiants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affeci-Lender’s nights in the
Propesty (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce jaws or regalations),
then Lender may do and pay for whalever is neeessary to protect the value of the Propenty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other lerms of payment, these amounts shall bear interest
from the date of disbursement at (he Note rate and shall be payable, with interest, upon notice from Lender to Botrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan sccured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

Form 3014 9790

@QGR(M (840%5] Page 2ol 8 ineeals: & =S




specified in the notice muJNnQ:lEatiEol IQULALLE(! beQIB Mrumcnl, foreclosure by jizdic?al

proceeding and sule of the Property. The notice shall [urther inform Borrower of the right to reinstate after aceeleration
and the right to assert in the foreclosure proceeding the non-existence of o defauit or any other defense of Borrower to
aeceleration and foreclosure, IF the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity Instrument without further demand and may
foreclose: this Seeurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomneys' fees and costs of
title evidenee,

22. Release. Upon payment of all sums seeured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bortower waives all tight of homestead exemption in the Property.

24. Riders 1o this Securlty Instrument. If one or mote riders are executed by Borrower and recorded together with
this Security Instrurient, the covenants and agresments of each such rider shall be incorporated into and shall amend and
supplement the coveranis and agreements of this Seeurity Instrument as if the rider(s) were a pant of this Security
{nstrument. [Cheek uppiicab'e bax(es))

_X] Adjustable Rate Rider Condominium Rider 1-4 Family Rider

] Graduated Payment Riricr Planned Unit Development Rider Biweekly Payment Rider
.| Balloon Rider Rate Improvement Rider Second Home Rider

[_JV.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts und zgrees to the terms ghd covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
DECPWSeR 17 19967
C;%;EZﬁ&é
LINDA 8 WARD TRUSTEE, OR SUCCESSCR -Bomower

TRUSTEE(S), O Tuil LINDA S WARD TRUST DATED
DECEMBER 17, 199¢

(Scal) (Seal)
D'AME SMITH rrower -Borower
NOTARY PUBLIC, STATE OF RLINOIS
STATE OF ILLINCI Sy COMMSSION EXPALS 142000 Ceok County ss:

| WM«H#‘ , & Nolary Public in and for said county and state do hereby

¥
cerify that  MICHAEL B WARD AND
LINDA S WARD

, personally known to me to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
4 h signed and delivered the said instrument as Jhei—  free and voluntary uct, for the uses and purposes
therein set forth,
Given under my hand and official seal, this  20TH dayof  FEBRUARY , 1998

My Commission Expires: ,MNM

Notury Publlc
This [nsirument was prepared by: JEANNE M. MADSEN
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¥ firstclass mail to Lendersaddr ed hertin or any ofHer addFess Lender designates by notice to Borrower, Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when piven as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event thal any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflizting provision. To this end the provisions of this Security Instrument und the
Note are declared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw
as of the date of this Security Instrument,

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shull provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securit; It strument. If Borrower fails to pay these sums prior to the expiration of this period, Lerder may invoke
any remedies perritted by this Security Instrument without further notice or demand on Borrower.

18. Borrowe:’s Right to Reinstate. if Borrower meets certain conditions, Bortower shal! have the right 1o have
enforcement of this Servity Instrument discontinued al any lime prior to the earlier of: (2) 5 days (or such other period as
applicable Jaw may specit’y for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) <nt:y of a judgment enforcing this Security Instrument. Those conditions are that Borrowetr: (a)
pays Lender all sums which thetr would be due under this Security Instrument and the Note as if no scceleration had
occurred; (b) cures any default of any other covenants or agreements; (=) pays all expenses incurred ia enforcing this
Security Instrument, including, but oo limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the liei off this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this-Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the okiizations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shal! rot apply in the case of acceleration vnder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without piior 1otice lo Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly pavimnents due under the Nole and this Security Instrument. There
also may be one or more changes of the Loan Servicer unireiated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change ipacsordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Serviczr and the address to which payments should be made.
The notice will also contain any other information required by applic.bie law.

20, Hazardous Substances, Borrower shal] not cause or permit the pres:nce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bortower shall not do, nor wil=w anyone clse to do, anything affectng the
Property that is in viclation of any Environmental Law. The preceding two senicnees shall not apply o the presence, use,
or storage on the Property of small quantities of Hazardous Substances Lhat are gerierally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Barrowet shall promptly give Lender written notice of any investigation, claim, emand, lawsuit or other action by
any govenmental or regulatory agency or private party involving the Property anc am Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notifiec 4y any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance’ »itscting the Property is
necessary, Borrower shall promptly take al! necessary remedial actions in accordance with Enviroamaital Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or nazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxie pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction where the
Property islocated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (bj the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must he cured; and (d) that failure to cure the default on or before the date
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1am expected to owe at the Change Date in full on the Maturity Date ol my new interest rate in substantially
equal payments. The resuit of this caleulation wil] be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate I am required to pay at the {irst Change Date will not be greater than 8,900 % or
tess than 4900 %. Thercafter, my intetest rate will never be increased or deereased on any single
Change Date by more than two pereentage points (2.0%) (rom the rate of interest I have been paying for the preceding
twelve months, My irier:st rate will never be greater than 11.%00 %,

(E) Effective Date of “hanges

My new interest rate vl become effective on cach Change Date. 1 will pay (the amount of my new monthly puyment
beginning on the first monthly reyment dale after the Change Date until the amount of my monthly payment changes
aguin,

(F) Notice of Changes

The Note Holder will deliver or ot 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chang:. The notice will include information required by law to be given me and
also the title and telephone number of a persea yiio will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower aceepls wid agrees to the lerms an cavenants contuined in this Adjustable Rate

L( (&@ N | (Seal) CZ%{ /’ [(‘,‘,(/ (Seal)

MICRABL R WARD, TRUSTEE, OR SUCCESSOR -Burrowes LIND: 3 WARD, TR‘[-IETEE, OR SUCCESS0R -Barrower
TRUSTEE(S), OF THE MICHAEL WARD TRUST DATED TRUSTEZ(S), OF THE LINDA S WARD TRUST DATED
DECEMBER 17, 1996 (Seal) DECEMBER 17, 1906 (Scal)

~Burrower -Borrower

a 1220008 (3309) Page 2012
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ADJUSTABLE RATE RIDER 5558655

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of FEBRUARY . 1998 , and is
incorporated int4 and shall be deemed (o amend and supplement the Montgage, Deed of Trust or Security Deed (the
“Security Instrumer: ") of the same date given by the undersigned (the "Bortower”) o secure Barrower's Adjusiable Rate
Note (the "Note"} o PULLMAN BANK & TRUST COMPANY,

2y ILLINOIS CORPORATION

(the “Lender”) of the same date 4nd covering the property described in the Security Instrument and located at:

4054 JOHNSON AVENUE
WI.STFPN SPRINGS, IL 60558

[Propenty Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NUTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security Instrument,
Botrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGE"
The Note provides for an initial inferest rate of 6,900 %. The Nowe provides for changes in the
interest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the lirst day of MARCH , 2003 | and on that day every
12th month thereafter. Each date on which my interest rate could change is called a “Change Dale.”

(B) The Index

Beginning with the firsl Change Date, my interest rate will be based on an Index. The “Index”ix the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made aveilile by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is cal'ed the
“Current Index.”

If the Index is no longer available, the Note Holder will choose # new index which is based upon comparuble
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THRER AND 000/1000 percentage point(s) ( 3,00 %) 1o the Currenl
Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATL: RIDER - ARM B-2 - Single Family
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CHICAGO TITLE INSURANCE COMPANY

Yoor ki
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ORDER NUMBER: 1401 007711572 F2

STREET ADDRESS: 4054 JOHNSON

CITY: WESTERN SPRINGS COUNTY: COCK
TAX NUMBRER: 18-05-108-017-~0000

LEGAL DESCRIPTION:

THE SOQUTH 30 “ERT OF 1LOT 6 AND THE NORTH 35 FEET OF LOT 7 IN BLOCK 13 IN FIELD
PARK SUBDIVISION, A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 5, TOWNSHIP
30 NORTH, RANGE 12, AND PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 39
NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF NAPERVILLE
ROAD, IN COOK COUNTY,  ILLINOIS.
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