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:ORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 24, 1998, hetween WILLIAM B, BUCKINGHAM, AS TRUSTEE OF THE
WILLIAM B, BUCKINGHAM DECLARATION OF TRU3ST DATED OCTOBER 15, 1876 TO AN UNDIVIDED 1/2
INTEREST and MARGERY €. BUCKINGHAM, AS TAUSTEE OF THE MARGERY C. BUCKINGHAM
DECLARATION OF TRUST DATED OCTOBER 15, 1978 T AP, UNDIVIDED 1/2 INTEREST, whose address is
319 LINDEN AVE, OAK PARK, IL 60302 (referred lo belov: ns "Grantor"); and PINNACLE BANK, whose
address le 8000 W, Cermak Rd., Clcero, IL 80804 (referred 10 below as "Lender™).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgagz», warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rex! praparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; a'i ceaements, rights ol way, and
appurtenances; all water, water rights, watercourees and ditch rights (including ‘stock in ulilities with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real property wcluding without limitation
all minerals, oll, gas, gecthermal and similar matters, located in Cook County, Utaty of Minols (the "Resl
Property"):

THE WEST 20 FEET OF LOT 14 IN THE SUBDIVISION OF THE WEST 394 FEET (E}CF®T THE EAST 4
FEEY OF THE NORTH 80 FEET THEREOF) IN BLOCK 32 IN KINZIE'S ADDITION TO CHICAGO IN THE
NOR'TH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or ita address is commonly known as 224 E ONTARIO ST, CHICAGO, il 60811. The Rea!
Property tax identification number ig 17-10-203-0185.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest (n
tha Personal Property and Rants.

OEFINITIONS. The following words shall have the following meanings when used in this Montgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. Al references to dollar amounts shall mean amounts n lawful monay of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including withou
limitation WILLIAM B, BUCKINGHAM, MD and MARGERY C. BUCKINGHAM.

BOX 333-CTI
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i (2=24-1998 ' MORTGAGE Page 3
B (Continued)

i GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrenle !hat (a) this Mortgage is exacuted at
“a requeet and not at the request of Lendef; remet has the rieht and euthemy 10 aﬂtel‘
imo thls Mogfgaﬁe ecate the H fovtstone &t thi Mortgaga do not confict wi‘

) result nder alye%qreemem or ath mem blndl g upon Gran and do o! reeult in a vioiation of
() e Iew. regulatton court or order Iieable 10 Gfentor. %) Grentqr hne eele.bli Shed adequate means of
L} nbtalning from Borrower On & contlnu\ng base information about Borrower 8 financial condmon. and OA ‘ Leneef
o E%?r o"v\:ere no represantstion to Grantor about Borrower Oncludlng without limitation the cred niness

iy

PAYMENT AND PERFORMANCE. Except a8 otherwige pravided in this Mortgage, Borrowsl ghal wea y to Lender
all tndeb:ednese gacured by this Mmﬁnongage i bacomes Pive, and Borrowes 34 cantor shall sirictly perform &l

their respective obligations under this
. POSSESSIDN AND MAINTENANCE OF THE ROPERTY. Grantor and Borrower agree thal Grantor's possession
and use ol the Prorerty ahall be governed by the foliowlnn provisions:
Pomukm and Use, Until in defauit or until Lender exercmee ite 1 l&m 0 co!!ect Rents as provided for in the
Assignment al Nents form executed by Grantor may remain

G antor in connect
slon and convrol of and operate and manage ! the Propetty and coﬂect the Rents from the Property.

Duty to Malntain, See.ntor ghail maintain the Property in tenantable condition and promptly perform all repairs,
teplacements, and mat. tenance nocessary to pregerve its value.

azardous Subihneu Y@ terma "hazardous wasip," "hazardous substance. *diaposal,” ase," and
"hrealened reiease,” ed in this Mongage. “oall have the same meanings as set rorm aae 1he

g henelve Environm.. adl ?onee. Compensation, and Liab ia ACt C.
gecl n 960 \_‘ EHCLA} he Superfu omig Amendments and eeuthoﬂzatlon Act of $086. bub. L. No.
) ('smiw) the

90-4 azardoue .atetla\a Trans ation Act, 49 U.S.C. Saction 1801, ot 86q., the Resource
Eonsarvation and Recovery Act, 42)5.8,C. Section 6801, et 88Q.. of other applicable’ state, of Fed:ral laweé

rules, or regulations adopted pureuau te eﬂ ol the foregolc:l%d va terms “hazardous wastaen

supstance” shall also Snc\ude withoui it MCts y er
asbestog, Grantor represents and we reantd 0 Lend or that: (@) During the period of Gramor's oevl::geship
of from the Pr

ot the Praperty, there has been no use, omreﬂon manufacture storage, treatment, dis
threataned release of an hazardous waste o; substanc by any pereon on, under,
{b) Grantor has no knowledge of, or reason 5] be“eve that there has been, axcept a8 pteviouely diecloeed
and acknowiedged by Lender in wrlt!nq. (R enerai manufacture, etorage, treatme ,
. ous -'ae'e or sul bstance on. under, about 0 r from the Pr pem{d
any priot owners or occupants of the Pr or W any actual or threataned ﬁtlgatlen or clatme o any
py any pereon relating 10 such maters; & (c) Ercem as proviously disc josed 10 and ged by
Lander in writing, () neither Grantor nor any \anant, ¢ 7astor, agent or ot her authoﬂ zed usel opeﬂv
ehall uee, genefal manutacture, store, traat, dispose of, ¢- release any hazardous waste or substance
Snder, about of from the Property and () any such mt Jiahall be conducted in compilance with all
appncabie federa), state, and loca\ laws, regulations and M..:nancee. inciuding without fimitation thase laws,
requlations, and ordinances deecribed above. Graflor author ‘08 \Lender and it agents to enter upon the
Prape make auch ingpactions and tests, al Grantor g exnensy, as Le der maY asm ap oprlate to
detefmine cempu ance of the Prepeny wi\h this section of the Moncane. Any inepec lons or te %d abimy

shall be for Lender's fposes on and shall not be constrisa o Create any f Po
on lhe part of L&nder tq Gran or of 10 an or perso The represer.mr‘.me and warranties con n

rantor's due dill in inveetigatlnq th g Property 14 \azardous waste and hazardoue
Grantor hereby (a releasee and walves any future claims ngamet Lender for indeimnity of

are beeed

gubstanc

contribuﬂon in the avent Grant or becomes liable Ior c\eanup or other Costs under any such laws, and {0}

agrees to In i ndemnify an d hold hmmleee Lender againat any and all clalrnr% Icsses, labilities, dame?\ee
fing from @ breac of

altles peneee h Lender may dlrecﬂy of indlrectly eue\aln of suier rau

section St the Mort gage eee @ of an gan on, marat: ore, storage, disposal

elease or thr atened release occurrinq prl o Grantor e oemersh p of Intereet in the Property, W eih or not

} as o should have been- known to Grantor. The pravisions of this sachon oPerS the

neludlng the ob!l%ation 1o fndemnity, shau eurvive the Paymem of the Indebtegness amJ e eex%eiact\en end
tien of thid Mongage and shail not be aftected by Lender's acqulahuon of any imerest in

reconveyance ot 1
the Property, whether by tareclosure o otherwise.

Nulsance, Waste. Grantor shall not cause. conduct or permit any nu ulgance nor ¢ permit, o euﬂer any

empping of or wasta on of ta the Property or any por'don of the Pte?e Without umltlng the ?ener ity e! th

oregoing, Qramor will ne't remove. grant to any oth right to remove, an

(lnc\uding ol and gas), 8oil, gravel of foc oducts wlthout the pr: wrlnen consent of Lend

Removal of improve ements. Sramor shall not demolish of Temove any improvements from the Real Property

without the prior written consent of Lender, AS d condmon to the removel of any jmprovements, Lender ma

requite Grantor to make arrangements  sat satisfactory Lender aplace 8uch Improvemants wit
ovemants of at least equal vslue

l.endef'e Right to Enter, Lendel nte and representatives ma anter upon the Real Pr&oenv

reasonable 10 atend 1o Lend '$ &96 oste andpt inspect the Wp'%n purposes of Gramtor

compiiance with the terms and conditiona of thia Mortgage.

Complisnce with Gover nmental :Lq nis. Grantor shall promptty comply with all laws, ordinances, and

reguiations, now ot hereaﬂer in effect, of all ovemmental authorities applicable t0 the uee or occ pancy of the

propers, ol nance, out maloh, 12 6"V peticans Wit DUSDiUCh 0 any raceons. nh i [

, inciudin
ap%eals 80 ong as Grantor has notified Lender In wrmnq prior 1o doing 80 ) Fand and so long as. | EmJ" Wsﬁ

o et T gEAN Y TEE

e
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MORTGAGE Page 5
{Conlinued)

the restoration rapair of the Property, If Lender elects to ?ply the ‘groceeds to restoration and repalr,
rantor shall repair or replace the damaged or destroyed Improvemnents in a manner satlsfactory to Lender,
Lender shall, otg:on satisfactory proof of Tu h expenditure pady or reimburse Grantor from the proceeds for the
able cost of ion {f n me
W

02-24~1999

reason rapalr or restoration rantor is not In default hereunder. Any proceeds which have not
been disbu within 180 days aher their receipt and which Lender has not committed to the repair or
oabay ACCTUGS, Inoreat Brd e jamainder, 1 any, Shal ba Aupied o e ancipal balants ot ihe
f.:ngwgh: 6'%?:3?& It Lerder hoi'é':’ any proceeds after pay:‘u'm'em In fuil of the |ndeLtednesg.' such proceeds shall be

Unexpired Insurance ot Sale. Any unexpired insurance shall inure 10 the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an; irustee's sale or other sale heid under the
provisions of this Mortgage, or at any loreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a Hear. Grantor shall

fnigh to Lender a report on each existing policy of insurance showlnnt: (a} the name of the insurer; (b) the
risks insured: \2) the amount of the policy: (d‘)hthe property insurad, the than current repiacement value of
such properiy, 2nd the manner of determining that value; and MSQ) the expiration date of the policy. Grantor
shall, upon reqiiast of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of .he Property.

EXPENDITURES BY LZALER, If Grantor fails to com {wnh any provision of this Mortgage, or if any action or
gtoc?edlng 19 commencac h.at would materially aff ender's Interests in the Property, Lender on Grantor's

ehalt may, but shall not be rso:ired to, take any action that Lender deems apﬂroprlate. ny amount that Lender
6x 8 in 80 doing will bear |irrest at the rate provided for in the Note from the date incurred or pald by Lender
to the date of repayment by Gresior, All such expenses, at Lender’s option, will (a) be payable on demand, (b}
be added to the balance of the Notr and be apportioned among and be payable with any Installiment payments to
become due dutlnqbehhexr () the term. ¢ any agpllcable Insurance policy or {li) the rema ni_rlm_ﬁ term of the Note, or
(c) be treated as & balioon payment wilich i be due and Payabla at the Note's maturity, This Mortgage also will
secure pa.yt?anl of thesi» amounts. The riglits provided for in this paragraph shall be in addition to any other

tlgh*; or remedies t0 which Lender 17av-ve entitled on account of the default. Any such action by Lender
g agl not be construed &8 curing the defauli £o-a8 to bar Lender from any remedy that it otherwise would have

ﬂgﬁ%ﬁ;ﬂﬂ; DEFENSE OF TITLE. The following frovisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds goru and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances M*e: than those set forth in the Real Property description

or in an?r title lnaurancgrpollcy. title report, or final title ap’iion issued in favor of, and accepted by, Lender in

?rﬂ:nﬁgtn ov; gweilgjlflean :’M'3 0 gage, and (b) Grantor has the iva r.oht, power, and authority to execute and deliver
9 aer,

Defense of Title. Subject to the exception In the paragraph-uuove. Grantor warrants and will forever defend
the title 10 the Proparty against the lawful ciaims of all persons. in the event any action or pfoceedlg'g is
gommenced that questions Gramor’s title or the interest of Lender unrar this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany « sich proceeding, but Lender shail be
enti}led to participate in the proceeding and 10 be represented In the prorasding by counsel of Lender's own
cholca, and Grantor will deliver, or cause to be delivered, to Lender suct izetruments as Lender may request
from time to time to permit such participation.

Compllance With Lews. Grantor warrants that the Property and Grantor's usg of the Property complies with
all existing applicablo laws, ordinances, and regulations of governmental authoritier.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are 2 p2:ii.of this Mortgage.

&ogllcatlon of Net Proceeds. If all or any part of the Property is condemnad by eminer: Zomain proceedings
ly any Proceedim; or purchase in Heu of condemnation, Lender may at ite 8lection ruauiza that all or any
Bonon of the net proceeds of the award be applied to the Indebtadness or the repalr of rcstoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
rantor may be the nominal in such proceeding, but Lender shali be entitled to participate in the

proceeding and 10 ba represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ggg?a ggtgg deliverax to Lender such instruments as may be requested by It from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental [axaa, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U request by Lender, Grantor shall executa such documents in
addition 10 this Monﬂage and take whatever other aclYon Is requested by Lender to perfect and continue
Lender’s llen on the Heal Property. Grantor shall reimburse Lender for ail taxes, as described below, to?ether
with all expenses incurred In recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documertary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followin[g shall constitute taxes to which this section anlias: (8) a specific tax upon this type of
Monga e or upan all or any of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of

R M TN TR
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. (Continued)

Falsa Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this age, the Note or the Relatad Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be In full force and
eﬂac} Algcludlng fallure of any collateral documents to create a valid and perfected security interest or llen) at
any time and for any reason,

Desth or Inscivency. The death of Grantor or Borrower or the dissolution or termination of Gramtor or
Borrower's existence as a going business, the Insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankrupicy or insolvency laws by or
against Grantor or Borrower,

whether by judicial

Foreciosure, Forfellure, sta. Commencement of foreclosure or forfelture proceedings
proceeding, self-help, repossession or any cther method, by any creditor of Grantor of by any goverrmental
3 cy agains’ any of the Property. However, this subsection shall not apply In the event of a good faith

spute by Q.antur as 1o the validity or reasonableness of the claim which is {he basis of the foreclosure or
forefeiture procecd:n%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for yhe claim satisfactory to Lender.

Breach of Other Ajceument. :«m breach by Grantor or Borrower under the terms of any other agreement
between Gr%mor ?r grwer Lender that is not remedied within any grace period provided therein,
including without limitato”. ”ﬂ agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whetne: existing now of later.

Events Affecting Guaranis:. Anv of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor uie) ot becomes incompetent, or revokes or disputes the validity of, or labllity
under, any Guaranty of the Indebieuness, Lender, at i1s option, may, but shall not ba required 10, permit the
Guarantor's estate to assume uncoran‘onally éhe obligations arising under the guaranty in @ manner
satisfactory to Lender, and, in doing s\ cure the Event of Default.

Adverss Change. A material adverse ckarpa occurs in Borrower's financial condition, or Lender believes the
praspect of payment or performance of the (nd biedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Cran.or or Borrower has not been given a notice of a breach
g; of :amttnslﬁroviaion of this Mongaaqe within the prccecing twelve (12) months, it may be cured (and no Event

have occurred) if Grantor or Borrower, alte/ Zender sends written notice demanding cure of such
fallure; (a? cures the failure within fifteen (15) days; or_ ) if the cure requires more than fifteen (15) dggs.
immediatefy initiates steps sufficient to cure the faliure and thareafter continues and completes all reasonable
and nacessary steps sufficient to produce compliance as s0¢n @ reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of-any Evant of Default and at anﬁ time thereafter,
Lender, at its option, mgy axarcise any one or more of the lollowing riynts and remedies, in addition to any other
rights or remedies provided by law:

Accelarale Indebtedness. Lender shall have the right at its option withcut notice to Borrower to declare the
rs:éil:ﬁeldmtgbsggness immediately due and payable, including any prepaymaunt genalty which Borrower would be

UCC Remedies. With res to all or any pant of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniro% Commercial Code. pary on

Collect Rents. Lender shall hava the right, without notice to Grantor or Borrowet, .t Sake possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the ra proceeds, over and
above Lendar's costs, against the indebledness. in turtherance ol this right, Lender man (~uire any tenant or
other user of the Property to make payments of rent o use fees diracily to Lender. If the Hents are collected
by Lendar, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endc:se instruments
recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenta by tenantis or ather users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph elther In person, by agent, or through a receiver.

Mortgagee in Poasession. Lender shall have the right to be placed as mortgagee [n possession or to have a
Mo Frapany. 1o opecala the Prepary precading Irecioscrs, of salo. A1 Colact the, Fanta-from in ropeny
and pI %he p?:ceads. overp:r'a %bove tﬁe cost of the receivership, against the Indebtedness. P? ]
gassion or recelver may serve without bond it permitted by law., Lender's right to the
a receiver shall exist whether or not the apparent value of the Property exceeds the
}gc g?Jg;:lnesa by a substantial amount. Employment by Lender shall not disquality a person from serving as a

;l#adgrlgg g:recmure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
yl

Deficiancy Judgment. | permitted by applicable faw, Lender may obtain a kud ment for any deficiency
remaining In the Indebtedness due to Lender aiter application of all amounts received from the exercise of the
rights provided in this section. :

Othar Remedies. Lender shall have afl other rights and remedies provided in this Mortgage or the Note or
TE T GEO0LTES
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02-24-1993 , MORTGAGE Page 9
(Continued)

thia M shall be binding upon and inure to the benefit of the_parties, thelr successors and

o ey bt ol o s e W e ST B e
W C

{omrf{‘e%ran%%s or exiension without releasing Grantor from the obliqaugnsge of this Mortgage or liability undo:ythe

Time ia of the Essence. Tlme Is of the essence in the performance of this Montgage.

Waiver of Homestead Ex Grantor hereby releases and waives all rlghts and benefits of the
homastead axemption laws of State of {llinols as to all Indebtedness secured by this Mortgage.

T AT SRR AL A Rt
5/15=-1601 ENACTED OR AS MODIFIED, AMENOED OR REPLACED, OR ANY
LAW EXS G NOW 8H AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS

EEMT'}IC'JI? A HALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

ore AN wmnh. Lender shall not be deemed to have waived any rh hta under this Mortgage (or under
¢ Related Doc.iments) uniess such waiver Is in writing and signed { . of. No delay or o?nlggkgn on the

of Lender I @xarc sln& an& or?m ahall o ate as a walver of wc right or any other ripht. A waiver by
paﬂy ovistan of e shall not constitute a waiver of or prejudice the party's right otherwise
to demand atrcl cawa':'.nce with tha Erovis on of any other provision, No prior waiver by Lender, nor any
coursa ¢f dealing bamee 1 Lender and Grantor o Borrower, shali constitute a waiver of any of Lender’s rights
or any of Grantor or Borigviar's obli?atlons as to any future transactions, Whenever consent by Lender s
raquired In this Mortgagse, "ae granting of such consent by Lender in any instance shall not constitute
continuing consant to su azuent ingtances where such consent is required,

= 2 Bk
§ ggr-

’="'§

EACH GRANTOR ACKNOWLEDGES HA\'ING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

WILLIAM B. BUCKINGHAM, AS TRUSTEE OF THE w/LL'AM B. BUCKINGHAM DECLARATION OF TRUST
DATED OCTOBER 16, 1978 TO AN UNDIVIDED 1/2 INTERESY

‘ MIMARGERY C. BUCKNGHAM, AS TRUSTEE OF THE MARGERY <. ZUCKINGHAM DECLARATION OF
TRUST DATED QCTOBER 15, 1976 TO AN UNDIVIDED 1/2 INTEREST
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