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Cermak Road
Cicero, 1 60804

ASSIGIW/ZENT OF RENTS

THIS ASSIGNMENT GF RENTS 1S DATED FEBRUARV ¢, 1998, between WILLIAM B. BUCKINGHAM, AS
TRUSTEE OF THE WILLIAM B. BUCKINGHAM DECLARAYYZ* OF TRUST DATED OCTOBER 15, 1976 TO AN
UNDIVIDED 1/2 INTEREST and MARGERY C. BUCKING!v.#, AS TRUSTEE OF THE MARGERY C.
BUCKINGHAM DECLARATION OF TRUST DATED OCTOBER %5, 1976 TO AN UNDIVIDED 1/2 INTEREST,
whos? address Is 319 LINDEN AVE, OAK PARK, IL 60302 (referre(’ to balow as "Granlor”); snd PINNACLE
BANK, whoase address ls 6000 W. Cermak Rd., Cicero, IL. 60804 (referrcd ‘w below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor sssigns, grants a cun’nuing security interest in, and
conveys to Lender ali of Grantor's right, {itle, and intereat in and to the Renis tiom the following described
Property located In Cook County, State of lllinols:

THE WEST 20 FEET OF LOT 14 IN THE SUBDIVISION OF THE WEST 394 FEEY /ZXCEPT THE EAST 14
FEET OF THE NORTH 80 FEET THEREOQF) IN BLOCK 32 IN KINZIE'S ADDITION % ZHICAGO IN THE
NORTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE T30 PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address le commonly known as 224 E ONTARIO ST, CHICAGO, IL 80611. The Real
Property tax identification number is 17-10-203-015.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings aitributed to such terms In the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Borrower. The word "Borrower” means WILLIAM B. BUCKINGHAM, MD and MARGERY C. BUCKINGHAM.

Event of Default. The words "Event of Default" mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Default,”

Grantor. The word "Grantor® means any and all persons and entities executing this Assignment, including

BOX 333-CTI
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02-24-1998 ASSIGNMENT OF RENTS Page 3
{Continued)

the Renta as provided below and so long as there Is no default under this Assignment, Grantor may remain in
possession ang' control of and operate an% manage the Property and collect the Hents, provided that t‘e anting
3; Jggeggrgt to collect thre Rents shall not constitute Lander's consent to the use of cash collaleral in a bankruptcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO RENTS. With respect to the
Rente, Grantor represents an‘lc-j| warrants to Lender that: & THE

Ownership. Grantor is entitled to receive the Rents free and clear of all ri hts, loans, liens, encumbrances,
and cialm’g except as disclosed to and accepted by Lender in writing. ¢

Rig to Assign. Grantor has the full right, power, and authority to anter info this Assignment and to assl
convey 1he Rants to Lender. ant, pow ority ign on

Prior Assl nt. Grantor has not previously assigned or conveyed the Rents to any other 80N by an
F\ourumenl no»g'l'hmforce. o ¥ 88819 y d per y any

No Further Tronater. Granior will not sell, assign, ancumber, or otherwise dispose of any of Grantor's rights
In the Rente sxrapt as provided In this Agreemegl. y ont

LENDER'S RIGHT +t* COLLECT RENTS, Lender shall have the right at any time, and aven thou%h no defauit
shall have occurred Jnder this Assignment, to collect and receive the Rents. ' For this purpose, Lander is hereby
given and granted the Yl wing rights, pawsrs and authority:

Nolice to Tenants. Lerdar may send notices to any and all tenants of the Pro advising them of this
Assignment and directing av Han*a to be pald directly to Lender or Lender's agent, pery ?

Enter the Property. Lender ey enter upon and take possession of the Pr ; demand, collect and receive
from the tenans or from any c'iior persons liable therefor, all of the Rents; Institute and carry on ali |

prociedings necessary for the prececiion of the Property, including such proceedings as may be necessary to
{ggoggm possny ession of the Property, collact the Rents and remove any tenant or tenants of other persons from

Maintain the Pro ., Lender may en‘er upon the Pro to maintaln the Pro and keep the same in
repeir; to pay m&"c% thereot an’c’i of ar %icm of gl? r’e"'mploycm, including ?g&: aquipﬁ.iea%t. and of all
conlinuing costs and expenses of maintaining ne Property in proper repair and condition, and also 10 pay all
}ﬁxeag,r g’s:r?yssmants and water utilitles, and fio premiums on fire and ather insurance effected by Lender on

o] N

Ifomornanoa with Laws. Lender may do any and u!' things to execute and comply with the laws of the State of
L mct ? gf{?‘emg'g 032 nc;ther laws, rules, orders, ordinan:es and requirements of all other governmental agencies
n :

Leass the Pro . Lender may rent or lease the whole o =ny part of the Property for such term or terms
and on such ca%.du ons a8 Lendey may deem appropriate. ye

Employ Agents. Lender may engage such agem or ageiis as-Lander may deem ropriate, either in
g?a%:r:(: name of in Gtantor's):\amg, ?o rent andgr%anaga t e'ﬁ?rop anty, hcluding the collgcp onp;nd application

Other Acts. Lender may do all such other thin‘ga and acts with respect i~tha Property as Lender may desm
aP%mpriate and may act exclusively and soiely in the piace and stead of Gr=ntor and 1o have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be retiulred to do any of the 1oregol»1g acts or things, and the fact
that Lender shall hava pertormed one or more of the foregoing acts or things shwl 191 require Lender to do
any ather specific act or thing.

APPLICATION OF RENTS, All costs and expenses Incurred by Lendsar in connection with the Property shall ba for
Grantor and Borrower's account and Lender may pay such costs and eex({wnsea from the Rerts. Lender, In its sole
discretion, shall determine the application of any and all Rents received by it: however, any suzty Rents recelved
by Lender which are not applled to such costs and expenses shall be appiied to the (hnobtedness. Al
expenditures made by Lender under this Assignment and not relmbursed from the Rents shall bacome a pant of
the Indebledness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. I Grantor all of the Indebledness when due and otherwise ms all the
obligations Imposed upon Grantor ungg’thia Assignment, the Note, and the Related Documatﬁg," ander shait
exacute and deliver to Grantor a suitable satisfaction of this Assignmant and sultable statements of termination of
any financing stalement on fle evidencing Lender's security interest in the Renis and the Property. Any
termination fee required by law shall be paid by Grantor, if permitied by appiicable law, M, however, a:ayment ]
made by Barrawer, whether voluntarily or otharwise, or by guarantor or by any third party, on the Indebtednass
and thereafter Lender Is torced to remit the amount of that payment (aj to Borrower's trustee in bankruptcy or to
anJ similar person under any federa! or state bankn;?\cy faw of law for the relief of debtors, (b) by reason of any
judpment, decree or order of any court or adminitrative body having jurisdiction over Lender or any of Lender's

roperty, of (c) by reason of any settiement ar compromise of any claim made by Lender with any claimant
including without limitation Borrower). the Indebledness shall be considered unpaid for the pw \ ﬁé’

enforcoment of this Assignment and this Assignment shall continue to be effective or shall be reinstat

case may be, notwithstanding any cancellation of this Assignment or of any hote or other instrument or aa;gemem
avidencing the indebtednass the Property will continue to secure the amount repaid or recovered to ihe same
mem as if that amount never had bee"r‘aprmi::l:gl received b

¢ 40 L afng | epee -
: Lo Tee

y Lender, and Grantor shall be bound by any
gment, decree, order, settlement or co ating 1o the Indebtedness or 10 this Assignment.
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02-24~1998 ASSIGNMENT OF RENTS Page &
{Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

| WILI.IAM B. .BUCKINGHMI, ASlTRUSTEE OF.THE WILI.IAM B. BUCKINGHAM DECLARATION OF TRUST
DATED OCTOBER 15, 1978 TO AN UNDIVIDED 1/2 INTEREST

MARGERY C, F.AICKINGHAM, AS TRUSTEE OF THE MARGERY C. BUCKINGHAM DECLARATION OF
TRUST DATED OCTOF. P 1B, 1978 TO AN UNDIVIDED 1/2 INTEREST

INDIViDUAL ACKNOWLEDGMENT

STATE OF "K )

)es
COUNTY OF Lok _)

On this day before me, the undersigned Notary Public, persorally appeared WILLIAM B. BUCKINGHAM, AS
TRUSTEE OF THE WILLIAM B. BUCKINGHAM DECLARATION OF TRUST DATED OCTOBER 165, 1976 TO AN
UNDIVINED 1/2 INTEREST; and MARGERY C. BUCKINGHAM, 2T TRUSTEE OF THE MARGERY C.
BUCKINGHAM DECLARATION OF TRUST DATED QOCTOBER 15, 197¢ TO AN UNDIVIDED 1/2 INTEREST, to me
knawn to be the individuals described in end who executed the Assignmeiit i Rents, and acknowledged that they
signed the Assign as their free and voluntary act and deed, for the uses 27« JuUrposes ‘%eretn mentioned.

Given under Il seal this _ 21 day of 7¢8 19

By . _ Residing at Fruat it

Tewart? ‘\1
NoluyPubliclnmdhrUnshulof Y‘J&r nt‘ i\ EL
My commiagion expires . 7Tt e

LASER PRO, Reg V s Pat & T M Oﬂ Ver 3 24& (c) 1998 CFl ProServlcea. Inc AII rightu raserved
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