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American National Bank
MORTGAGE

THIS MORTGAGE !$ DATED FEBRUARY 23, 1998, between Steven Kulp and Marjorle Kulp, His Wife, As Joint
Tenants, whose address is 850 Heather Lane, Winnetka, IL < £J093 (referred to below as "Grantor"); and
American National Bank & Trust Co. of Chicago, whose addreas is 33 N LaSalle Street, Chicago, IL. 60890
(referred 1o below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrsnts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real progerty, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures; all easgments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stor in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, {nza-ding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State <t Mlinois (the “Real
Property”):
See attached Exhibit A

The Real Property or its address is commonly known as 860 Heather Lane, Winnetka, IL 60093. The Real
Property tax identification number is 05-18-308-021-00G0.
Grantor presently assigns to Lender all of Grantor's right, title, and interest :n and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Steven Kulp and Marjorie Kulp. The Grantor is the mortgagor under

this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and ail of the guaramtors,
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sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “Improvements” means and includes without imitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other constructlo'p on thg 3:Ppeny.

Indebledness. The word "lndebtedﬁeéc" ns alf principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to ehforce obligations of Grantor under this Mortgage, together with interest on such amourts as provided In
thin Mortgage. At no time shali the principal amount of Indebledness secured by the Mortgage, not

“Including sums edvenced to protect the security of the Morigage, exceed ncte amount of

M|Mam.
Lender. Th2 word "Lender” means American National Bank & Trust Co. of Chicago, its successors and
astigns. The Lender is the mortgagee under this Mortgage.

Mo » The wurd 'M:nngage' maans thio Morigage between Grantor and Lender, and includes without
limitation all assigr.ne s security interest provisions relating to the Personal Property and Rents.

Nots. The word "Noia‘ means the promissory note or credit agreement dated February 23, 1998, I the

original principal amount o! 8550,000.00 from Grantor to Lender, together with all renewais of, extensions of,

modifications of, refinancings ¢f,-consolldations of, and substitutions for the promissory note or agreemant.

Tha Interest rate on the Note is ¢.87A1%. The maturity date of this Mortgage is March 1, 2005.

Pergonal Property. The words "Farsonal Property” mean all equipment, fixtures, and other articles of
now or hereafter vwned by Grantor, and now or hereafter attached or affixed to the Real

sona! propen
Q?c?eny; fbroethe); with all accesslons, piuts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proveads (including without limitation all insurance proceeds anc

rotunds o‘r) premiums) from any sate or other uiznasition of the Property.

Property. The word "Property” means collectively (e Real Property and the Personal Property.

Real Pro . The words "Real Property” megi-ths property, interests and rights des:ribed above in the

"Grant ofgﬁomgage" saction, A ¢

Related Documents. The words "Related Documents” m2an and include without limitation all promissory
anties, security agreements,

notes, credit agresments, loan agreamams, environmeins’ a%eements, guar
mortgages, deeds of trust, and all other instruments, agreer.e its and documents, whether now or hereafter

exiating, executed in connection with the indabtedness.
Rents. The word *Rents” means all present and future rents, reve nueJ, Income, issues, royalties, profits, and
or benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEUURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT OF i INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORMVGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TzRMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grariior cvall pay lo Lender all
amounts. secured by this Morigage as they become due, &nd shall strictly perform aki ‘of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possia9ion and use of
the Property shall be governed by the following provisions:

Poseescsion and Use. Untll in default, Grantor may remain in possession and control of and operate and
mariage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintaln the Property in tenantable condition and promptly parform all repairs,
replacements, and maintenance necessary {0 preserve its vatue,

Hazerdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,”" and
"threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
COMPrehensive Environmental Response, Compensation, and Liability Act of 1080, as amended, 42 U.S.C.
Section 9801, et 8aq. ("CERGLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
30480 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, of seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Saction 6901, et seq., or other applicable state of Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum bg—products or any fraction thergof
and -asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's owaership
of the Property, there hag been no use, generation, manutacture, storage, treatment. dlwosal release or
thraatened release of any hazardous waste or substance bzr any person on, under, about or from the Pr ;
(b) Grantor has no knowledge of, or reason to balieve thaf there has been, except as previously discioeed {0
and acknowiedged gg Lender in writing, any use, generation, manufacture, storage, treatment, dispesal,
releasa, or threatened release of any haza 'dous waste or substance on, under, about of from the Property by
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any grior owners or occupants of the Proper!J or (iig any actual or threatened litigation or claims of any kind

by any person relating 1o such matters; and (c) Except as previously disclosed lo and acknowledged by

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
" shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with alf
- applicable federal, state, and local laws, regulations and ordinances, mctuding withaut limiation those laws,
1 regulations, and ordinances described above. Grantor authorizes Lendsr and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Martgage. Any inspeclions or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or fiability
on the part of Lender to Granlor or to any other person. The representations and warranties contatned herein
are based on Grantor’s due dmfence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the evenmt Grantor hecomes liable for cieanup or other costs under any such laws, and " (b)
agrees to indemnify and hald harmiess Lender against any and all claims, losses, Habllities, damages
Pe_names, ara oxpenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section oi-the Mortgage or as a consequence af any use, generation, manufacture, storage, disposal,
release or threaenad release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was (r should have been known to Grantor, The provisions of this section of the Morgage
including the obiigzdo1 to indemnify, shall survive the Paymem of the indebtedness and the satisfaction and
reconveyance of tne +on) of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether oy foreclosure or otherwise,
Nuisance, Waste. Grantc( shall not cause, conduct or permit any nulsance nor comimit, permit, or suffer any
stripping of or waste on or-ts 1he Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not removs, or grant to any other parly the right 1o remove, any timber, minerals
(including oil and gas), soil, gravei 7« rock products without the prior written consent of Lender.

Removai of Improvements. Grantor shell not demolish or remove any Improvements from the Real Property
withaut the prior written consent of Lander. As & condition to the remrioval of any Improvements, Lender ma
require Grantor to make arrangemeits satisfactory to Lender to replaceé such Improvements wit

improvements of at least equai value.

Lender's Hlﬂht to Enter. Lender and its age:'s and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s inteiestr-and to inspect the Praperty for purposes of Grantor's

compliance with the terms and conditions of this N.origage.

Compllance with Governmental Requirements. Grentor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmanta 2uthorities applicable to the use or occupancy of the
- Property. Grantor may contest in good faith any such izw, ordinance, or regulation and withhold compliance
duning any proceeding, including appropriate apPeals, 80 lory w8 Grartor has notified Lender in writing prior to
doing o0 and so long as, in Lender's sole opinion, Lenders interess in the Propenr are not jeopardized.
Lender may require Grantor to post adequate security or a swety bond, reasonably satisfactory to Lender, to

protect Lender's interast.

Duty to Protect, Grantor agrees neither 10 abandon nor feave unaupiicad the Propsrty. Grantor shall do alil
other acts, in addition o those acls set forth above in this section, wiuc.from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immiediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender’s priur wriian consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transier" means iba conveyance of Real
Property Or any right, title or interest therein; whether legal, beneficlal or equitable, ‘whather voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract-ivs deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeni, v transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company. transfer also
includes any change in ownership of more than twenty-five percent (256%) of the voting stock, partnership interests
or limited fiability company Interests, as the case may be, of Grantos, Howaver, this option shall not be exercised
' by Lender if such exercise is prohibited by federal taw or by lilincis law.
aA)éEs AND LIENS. The following provisions relating o the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due {(and in all events prior to dennquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agains! or on account of the F"roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interast of
Lender under this Mortgage, except for the ifen of taxes and assessments not due, and except as otherwise
provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with & good
faith dispute over the obligation to pay, 80 long as Lender’s interest in the Property Is not r]‘eo'uarcﬂa:ec‘. If align
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, it @

VILILISG
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rec‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurity
sﬂt sfactory to Lender in an amount sufficient to discharge the Ilerwlus an;{ costs and attomg?' fees or other
charges that could accrue as a result of a foraciosure or sale under the lien. In any contest, Grantor shall
de itself and Lender and shall slx any adverse juggment before enforcement against the Property.
grr&netga l 333" name Lender as an additiondl obligee under any surety bond furni in the contest
Evidence of Payment. Grantor shall upon demand furnish 1o Lender gatisfactory evidence of payment of the
taxes or assesernema and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statamaent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at {east fifteen (15) days before any work is commenced,

" any services are furnished, or ar.!{ materials are supplied to the Property, If any mechanic's lien, materiaimen’s
ien, or other lien could be assertad on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satigfactory to Lender that Grantor can and will pay the cost

¢ of such improvements,
PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of thir,

Mortgage.

Malntgnanoa of insurance., Grantor shall procure and maintain policies of fire insurance with standard
extended covera;a ondorsements on a replacement basis for the full insurable value covering all
improvemants on tia."42sl Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortga~e clause in favor of Lender. Policies shall be written by such insurance companies
and in'such form a8 may; bs reasonably acceptable to Lender. Grantor shall deliver to Lender cerificates of
coverage from each insure: containing a stipulation that coverage wiil not be cancelied or diminished without a
minimum of ten (10) daya’ wror written notica to Lender and not containing any disclaimer of the insurer's
llability for failure to ?.lve such rative.. Each insurance policy also shall include ar endorsemen%orovlcﬂng that
coverage in favor of Lender will 0% be lm?alrad In any way by any act, omission or default of Grantos or any
ather ﬁreon. Should the Real Propefx at any time become located in an area designated by the Director of
the Faderal Emergency Managemeni Aguncy as a special flood hazard area, Granfor iigrees to obtain and
maintain Federal !ood‘ Insurcha for 1 Uil unpald principal balance of the loan, up tc the maximum policy
limite set under the National Flood Insutaivss Program, or as otherwise required by Lernider, and to maintain

such insurance for the term of the loan.

loation of Proceeds. Grantor shall prompliy notify Lender of any loss or darage to the Pmeny. Lender
inw make proof of loss if Grantor fallsp{o o‘yac within fifteen (15) days of the %easuany. ether or not

ar's security is impaired, Lender may, at s sisction, apply the proceeds 10 the reduction of the
Indebtedness, payment of any llen affeclting the Prcoe.ty, or the restoration and repair of the Property. If
Lender elacts to apply the proceeds to rastoration and repulr, Granior shall repair or replice the damaged or
destroygd improvements in a manner satisfactory to Lencer. Lender shail, upon satisfactory proof of such

xpenditure, opfy or reimburse Grantor from the proceads ‘o7 1he reasonable cost of repair or restoraton if

rantor is not In default hereunder. Any procesds which have nzi been disbursed within' 180 days alter thair
receipt and which Lender has not commiited to the repair or restorzion of the Property shall be usaed first to
pay any amount owing to Lendar under thig Monqaqg. then to prejay ascrued Interest, and tha remainder, if
any, shall be applied to the principal balance of the Indebtedness ' Lender hoids any proceeds afier
payment In full of the Indebtedness, such procesds shall be paid to Grain,

u ired insurance at Sale. Any unpxpired Insurance shall inure io [~ benefit of, and pass lo. the

re of the Property covered by this Morigage at any trugtee’s sale ¢ other sale held under the
g}"ovlsf:na; of this Mortgage, or at any fgreclosure sglegol such Krope!rty.

EXPENDITURES BY LENDER. [t Grantor falls to cﬁerg?ly with any provision of this M”E,Q‘ ge, or if any action or
groceadlng 18 commenced that would materially a wender’s interests in the Propa’,. cender on Grantor's

ghalf may, but shall not be required to, take any action that Lender deems appropriate. Zn, amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Note from the date incurric-or paid by Lender
to the date of repaﬂygmn%rg gfvteramor‘ All such expenses, at Lender's option, will (a) be payabie on demand, ()

be added to the b he Note and be rtioned among and be payable with any installras’t payments to
become due during either (i) the term ?f an){ pp?lcable fnsurangce pollcy%ary (ii) the remaYnlﬁ term of ?hae Note, or
ch wili rity. This Mortgage aiso will

(c) be treated as & balloon paymant wh e due and payable at tha Note's matu

secure payment of these amounts. The rights provided for in this peragraph shall be in addition to any other
rights or any remedies 10 which Lender may be entitied on account of the default. Any such action by Lender
g agll not be' construed as curing the defaulf 8o as to bar Lender from any remedy that it otharwise would have

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.

Title, %rantor warrants that. (a) Grantor holds good and marketable title of raecord to the Property in fee
simple, free and clear of all lleng and encumbrances other than those set forth in the Real Property descr‘lfuon
or in any title Ineurarﬁe rPolicy. title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the lull right, power, and authority to execute and dellver
this Mortgage to Lender. -

fense of Tm%'r Subject to the exception in the paragraph above, Grantor warrants and will forever gefend

De
the title to the Pro against tha lawiul claims of all persons. In the event any action or proceeding is
commenced that mne? %rantor's title or the interest 36 Lender under this Mortgg e, Gramorp'shall defend

the action at Grantor's expense. Grantor may ha the nominal Parxy in such proceeding, but Lender shail be
entitled to participate in the proceeding and to be represented In the ing by counse! of Lender's own

proc
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choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantur's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritles.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

i Apgltcat}on of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condempation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied 1o the indebtedniss or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ali reasoneble costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantar shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lender shalt be entitied to participate in the
proceeding and 10 be represented in the proceeding by counse! of its own choice, and Grantor wil! deliver or
catritsq to'_ba delivered to Lender such instruments as may be requested by it from time {o time to permit such
participation.

IMPOSITION OF fAAES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmenia) iaxes, fees and charges are a part of this Mortgags:

Current Taxes, Fece axd Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgapz and take whatever other action (s requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurren i-iacording, perfecting or continuing this Marigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinF shall consitute taxes to which this section applies: (a) a specific tax upon this type of
qugage or ypan all or any pant of the indebtedness secured by this Mortgae%e: b) & specific tax on Grantor
which Grantor is authorizeq or requnt!d to deduct from payments an tne Indebtedness secured tﬁv this type of
Mongaqe; {c) a tax on this type of Montrape char?eable against the Lender ar the holder of the Note; and %ﬂ)
g smteca ic tax on all or any partion of tie iidebfedness or on payments of principal and interest made by
rantor.
Subsequent Taxes, If any tax to which this section applies is enacted subsequent 10 the date of this
Mortgage, this event shali have the same effect s a1 Event of Defauit (as defined below), and Lender may
exercise any or all of its available remedies for ai-Event of Default as provided below uniess Grantor either
[a) pays the tax before it becomes delinguent, or (M-cuntests the tax as grovided above in the Taxes and
iens section and deposits with Lender cash or a suffician’ corporate gurety cona or other security satislactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security aareement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shali have #ii-of the rights of a secured party under
the Unitarm Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financi:'g- statements and take whatever
other action is requesied by Lender to perfect and continue Lender's securiy Interest in the Rents and
Personal Property. in addition to recording this Mortgage in the raai property records, Lender may, at any
time and without further autharization from Grantor, file executed counterparts, coplas or reproductions of thig
Mortgage as a financing statement. Grantor shall reimburse Lender for all expensug ircurred in pertecting or o
continuing this security Interest. Upon default, Grantor shall assemble the Personal Fropedy in @ mannes and

at a ptace reasonably convenient to Grantor and Lender and make it avallable to Lende: vithin three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be abtained (each as required by the Uniform

Commercial Code}, are as stated on the first page of this Montgage,

' FURTHER ASSURANCES; ATTOURNEY~IN-FACT. The following provisions relating to further assurances and
attornay-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and detiver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing staternents, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or Jesirabie
in order to effectuate, complete, perfect, continue, or Rregerve (a) the oblf?atlons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security inlerests created by this Mortgage

i

9LILYISE

as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by faw or agreed to the contrary by Lender in writing, Grantor shal! reimburse Len
and expenses incurred in connaction with the matters referred to in this paragraph.

Attorney=in~Fact. f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor heraby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, detivering,

der for all cosis
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fillng; recording, and doing all other things as may be neces: or desirable, in Lender's sole opinion, 10

accg'mpnsh thegmatters re!grred 1o in the pgrecedlng %aragraph. ld o
FULL PERFORMANCE. If Grantorhrags all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mo! gag?. Lender shall execute and cleliver to Grantor a suitable satisfa of
this Mortgage and suitable statements_of termination of any financing statement on file evidencln‘g Lender's
gacurity intarest in the Rents and the Personal Pro:t:rerty. Grantor wiil Pa . if permitted by applicable law, any
reasonable termination fee as determined by Lender from tima to time. if, however, payment is made by Grantor,
whether v_otuntmi%or gtherwise, or by guarantor or by any third party, on the Indebtedness and thereaftar Lender
is forced to remit the amount of that payment ﬁ) to Grantor's trustee in bankruptcy{ cr to any simiar person under
any federal or state bankruptcy law cr faw for the ralief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative Dody having jurisdiction over Lender or any of Lender's ro‘x.-rgy. or {c} by reason of
any seftlement or campromisa qf any claim made by Lender with any claimant {including without limitation
Grantor), the indebtedness shall ba considered unpaid for the purpose of enforcement of this Marigage and this
Mortgage shail continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of thiz Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property wiil condnite to secura tha amount repald or recovered 1o the same extent as it that amount never had
bean originally race’ved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement o
compromisa relating ‘o the Indebtecnass or to this Mongage.
DEFAULT. Each of tii#ullowing, at the option of Lender, shall constitute an event of default ("Event of Default)
under this Mortgage. .

Detault on indebtednese. Fallure of Grantor to make any payment when due on the indebtedness.

Detault on Other P ns. - Fallure of Grantor within the time required by this Mortgage to make any
ggﬂgnt for taxes or Insurance, or any other payment necessary to prevent filing of or to discharge of
COW[GHN Defavit. Faliure of ‘Granior to comply with any other term, obligation, covenant or condition
contained in this Mortgage, tha Note (r in any of the Related Documents.

False Statements. Any warranty, represeniation or statement made or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note ur the_ Related Documents is false or misleading in any material
respact, either now or at the time made or furiiunad,

Defective Collsterafization. This Mortgage or anv-c! the Related Documents ceases to be in full force and
effact {including fallure of any coilateral document to Create a valid and perfected security interest o lien) at
any time and for any reason.

Desth or Insolvency. The death of Grantor, the Insoive:icy of Grantor, the ntment Of a receiver for any
part of Grantor's property, ggg assignment for the bene’ic uv creditors, an of creditcr workout, or the
commencemant of any proceading under any bankruptcy or ins.ivency laws by or against Grantor.

Foreclogure, Forfefturs, etc. Commancement of foraclosure or forfeliure proceedings, whether by judiciai
ocglélﬂ 3 % ¥b ontal

ng, self-help, repossession or any other method, by any cred'tor of Grantor or by any governm 2atal

pr
agency against any of the Pro . Howaver, this subsection st all st apply in the event of a good
dﬁeputg bg Grantoryas to the validify or reasonableness of the claim v;r-!:ha?sp&e basis of the foreClosure or
forefaltura proceeding, provided that Grantor gives Lender written notice & such claizn and furnishes reserves
or a surety bond for the ¢laim satisfactory to L.ender.
Breach of Other A“‘mment. Any breach by Grantor under the terms ol anv other agreement between
Grantor and Lender that is not remédied within any grace period Prcwlded theran, including without limitation
ﬁ{g agraement concerning any indebtedness or other obligation of Grantor to Lende!, whether existing now or
T,
Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guaantor of any of the
indebtedness or any Guarantor dies or becomas incompetent, or revokes or disputes the »Pidity of, or Hability
under, any Guaranty of the Indebtedness.

insscurity. Lender reasonably deems itseil insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lendar, at iis option, may 8xarcise any one or more of the following rights and remedies, in addition ‘o any other
rights or remedies provided by law:
Accelerate Indebledness, Lender shali have the right at its option without notice to Grantor to declare the
?3&'&?} alg 'gbggdness immediately due and payable, including any prepayment penalty which Grantor would be
. ¥
UCC Remedies, With respect to ali or anr par of the Personal Property, Lender shall have all tae rights and
remedies of & secured party under the Uniform Cotmerciat Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliact tha Rents, Includlnq amounts past due and unpaid, and apply the net proceeds. over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requise any tenant or other
uger of tn? Prm to make payments of rent or use fees directly to Lender. 11 the Rents are collected by
Lender, then Grantor irravocably designates Lender as Grantor's attorney-in-fact to endcrse instruments
received in payment theraof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axerclae ite rights under this subparagraph efther in persor, by agent, or through a receiver,
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F Mortgagee in Posseaslon. Lender shall have the right to be glaced as mongagee in possession or to have a
' receiver appointed (o take possession of all or any pant of the Property, with the power to protect and preserve
the Property, 1o operate the Property preceding fareclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the recaivership, against the Indebtedness. The
© mortgagee in Possesslqn or receiver ma¥‘ serve without bond it permitted by law. Lender's right to the
- appointment ot a receiver Shall exist whether or not the apparent value of the Property exCeeds the
_ indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen from serving as a
i receiver.
I {lhudg:lal ggreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a j}ldgment for any deficiency
rgengtammg !8 tge I?ﬁ‘ebled{}ess due to Lender after application of aif amounts received from the exercise of the
rights provided in this section.

Other Remeriies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at aw or in equity.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the properly raarshalled, In exercising its rights and remedies, Lenver shall be free to sell all or any pan

of the Property topzthar Or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on all ‘ot-arv portion of the Property.

Motice of Sate. Lenaer siiall give Grantor reasonable notice of the time and dplacer_ of an?l public sale of the
Fersonal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Rzasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. * waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice thz perty's rights otherwise 10 demand strict compliance with that provision

ar any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
ramedy, and an election to make exper.ditures or 1ake action ta perforrn an obligation of Grantor under this
Morte%qge aﬂgr f%l_ur?w D‘;t Grantor to perforin siall not affect Lender's right to declare a default and exercise Its
ramedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender instiutes-any suit or action to enforce any of the terms of this
Morigage, Lender shall be entilled to recover su:h sum as the court may adjudge reasonable as attorneys’
faes at trial and on any appeal. Whether or not any cuurt action is involved, all reasonable expenses incurred

ty Lender that in Lender's opinion are necessaryi‘ ot-any time for tha protection of its interest or the
enforcement of its rights shall become a part of the ndqh:egness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate previc2d for in the Note. Expenses covered by this
-aragraph include, without limitation, Rowever subject to anv imits under applicable law, Lender's attorners'
f:ees and Lender's legal expenses whether or not there is a lzwsult, including attorneys’ fees for bankrup CY ¢
rroceedings (including efforts to modify or vacate any automatic stay or injunct onz appeals and z;nya1
anticipated post-judgment collection services, the cost of searchir.g records, obtaining 4 e reports (including
t-urelctc;%tfrel repogs). tsmrvleycxrs,;l reports, andnapprtais?l f%%!'it" an? llslil’ i'-*.wurance. to t:ﬁeedegtelnt permitted by P
applicable taw. Grantor afso wiil pay any court costs, in addition to all ctticr.sums prov. y law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaz2. including without limitation anyP

notice of default and any notice of sale to Grantor, shall be in writing, may be_ sent by telefacsimile Sunless\l

otherwise reguired by law), and shall be effective when actually delivered, of when deposited with a nationally@%
recognized overnight courier, or, if mailed, shall be deemed effecrlve when depositea in the United States mail firstgy
class, certified or registered mail, postage prepaid, directed to the addresses shown nea. the beginning of this

Mortjage. Any party may change its address for notices under this Mortgage by giving turmal written notice to the

other parties, specifying that the purpose of the notice is 10 chang'\ef1 the party's address. 2. zopies of notices of

foreciasure from the holder of any Jien which has priority over this Mortgage 8hall be sent to Lander’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lendsc informed at all

times: of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
:’  Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless glven in writing and signed by the oarty or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Stale of
linois. This Mortgage shall be governed by and construed In accordance with the laws of the State of

llinois.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
pstate |tn tthLe F:jroperty at any time held by or for the benefit of Lender in any capacity, without the writen
consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons sighing below is
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ii responsible for all obiigations in this Mortgage.
f Ssverabillty. |f a court of competent jurisdiztion finds any provision of this Mortgage to be invalid or
f unanforceable as to any person or circumstance, such finding shall not render that provision invalid or
{ unciVforceabie as to any other persans or circumstances. If feasibi@, any such cffending provision shall be
| deerhad to be modified to be within the limits of enforceability or validity; however, if the o ng provision
camjot be 8o modified, it shall be stricken and all other provigions of this Mortgage in ali other reapects shall
] remain valid and enforceable.
E %oﬁmu and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granfor's Interest
1 this Mortgage sha'_!’l be binding upon and inure to the benefit of the parﬂes. their guccessors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without nofice to Grantor,
i may deal with Grantor's successors with reference to this Mortgage and the Indobledness by way of
forbdarance or extension without relasing Grantor from the obligations of this Morigage or liability under the

. Indabtedness.
I Time Is of e Essence. Time is of the essence in the perfc'mance of this Mortgagea.

Grantor hereby relenses and walves all rghts and benefits of the

Waiver of Horeslead Exemption. i
homestead exoraion laws of the State of lllinois as to all Inlabtedness secured by this Mortgage. i

w;lgen and Cowrents, Lender shali not be deemed to have waived an{ rights uncier this Morigage (or under ;
the Related Documicia) unless such walver is in writing and signed by Lender. No deiay or omission on the :
ate as a waiver of such right or any other right. A waiver by

part of Lender in exercising anM| r;?ht shayl oPer .
any party of a provislon of ‘nis Mo :Pe shall not constitute a waiver of or prejudice the party's right otherwise |
to demand strict compfiaic2 with provision or any other provision, No prior waiver by Lender, nor any ;
aourpe of deallnP betweer Lendar and Grantor, shall constitute a waiver of any of Lender's rlg:m or any of
rantor's obligations as o any fulura transactions. Whenever congent by Lender is requirad in this Mortgage, l‘
the granting of such consent by 1.snder in any instance shall not consfitute continuing consent to subsequent d

instances where such consent i8 reqrired. -.

B ey el

P

BALLOON RIDER. An exhibit, titled "BALLOOMN FIDER," is attached fo this Mortgage and by thig reference ie.
made a part of this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set

forth in this Mortgage.
EACH GRANTOR ACKNOWLEDGES HAVING READ Al.L THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. ,

e

GRANTOR:
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: INDIVIDUAL ACKNOWLEDGMENT Ao

| i {"OFFTCIAL SEAL™ }

L ISE A H '

* GTATE OF Haroad/ ) 8 NOTARY PUELICSTATE o7 KU WOIS
)es My Compison Expis 061220073

! \
" COUNTY OF LY L *}?/ )

On this day before me, the undersigned Notary Public, personaily appeared Steven Kulp and Marjorie Kulp, to
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the usesjand purposes therein mentioned,

Given under my.iand g}nde?lal seal this ()" day of LAttty g/ 19 QJ’
L) N7 s
By L)\ﬁfl.w.é’.: (L ._“f _fm{j_/ A Residing at /G)/.5. }h/jmxid,. CQLMMW@ /L
j y ;
Y

Notary Pubtic in and for the S'ate of 3.£ZF i A A;xf

My commission expires ) (o I - 200/

" —— .

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3:24/(c) 1998 CF! ProServices, Inc. All rights reserved.
[IL-GG03 KULP.LN R1.0VL]
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BALLOON RIDER

Borrower: Steven  Kulp (S8N: Lender:  American Natlonal Bank & Trust Co. of
358-40-7170) Chicago
Marjoria  Kulp {SSN: 33 N Lasalie Sirea!
377-38-1351) Chicago, IL 60690
850 Heathar Lane
Winnatka, IL 80093

This BALLCUN T10ER I» attached o and by this reference Is made a pari of uach Deed of Trus! or Mortgage, dated
February 23, 1997, snd sxeculed in connaction with a loan or other finsncial accommodations between Amarican Natlonal
Bank & Trust Co. ¢ Cilcago and Stevan Kulp and Marjorie Kulp,

THIS LOAN IS PAYAGLZ (r! FULL AT MATURITY, YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST “HEN-DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
YOU WILL, THEREFORE, BE'REZIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FiND A LENDER, WK MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TC LEND YOU THE
MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW [ 28 EVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME LENDER.

THIS BALLOON RIDER IS EXECUTED ON FFSRUARY 23, 1098,
BORROWER:

 btsdy %}ég&p

Steven Kulp Murjorle Kulp

LENDER:

Amerigan National Qﬁ&/‘;«t Co. of Chicago
oy L38040 S 2y AUr
Authorized Officer D

e ] - MR
LASER PRO, Asg. U.5. Pat, & T.M. OHL, Ver. 3,24 (¢) 1998 CFI PraServices, Inc. Aitrighta raserved. [IL -GSO KULE.LN R1.C VL)
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o , . EXHIBIT & S
legal Deserfption = =+ T+ L .- " PR ' :
LOT 3 IN FORESTVIEW RESUBDIVISION OF LOTS 1 TO 12, INCLUSIVE AND LOTS 14 T0 17,
INCLUSIVE, TOGETHER WITH VACATED FORBESTVIEW ROAD IN FOREST VIEW, BEING A
RESUBDIVISIOR OF BLOCKS 1, 2, 3, 7 AND 8 TOGETHER WITH VACATED STREETS AND ALLEY
IN AND ADJOINING SAID BLOCKS IN ANDERSON'S ADDITION TQ GLENCOE, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSRIP 42
NORTH, RANGE 13, ERST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERECF RECORDED OCTQBER 21, 1953 AS DOCUMENT 15749741 IN COQOK COUNTY, ILLINQIS,

baLILIS6
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