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SUBORDINATION AND ATTORNMENT AGREEMENT

This Agreement is made and_<riered into this 3 day of FedrvsR y ,
199 §° amongAe SREouIIOE of KR STk, DA @ec?%fég&m’é ("Tenant") with a
mailing address of __/S35 44 Se. Coteap Moy 9K fokes?  Ze &0 S% , and THE
CANADA LIFE ASSURANCE COMPANY /'Morigagee") with a mailing address c/o its
Servicing Agent, Mid-North Financial Services, 1ac ;205 West Wacker Drive, Chicago, Illinois
60606.

WITNESSEIR

WHEREAS, Tenant entered into a lease dated __/2(AY (- , 1989 (the
"Lease") Withi(eum! T EBEL DuAflonin/€ ATELINSIMENTS | or its predecessor in interest
("Landlord") whereby Landlord demised to Tenant the premises described. 1 said lease (the
"Leased Premises”) and located on the real estate legally described in Exhii "A" attached
herzto and made a part hereof (the "Real Estate"); said lease together with any amendments,
modifications, renewals or extensions thereof, whether now or hereafter existing, shall be
hersinafter referred to as the "Lease"; and

WHEREAS, landlord, along with other parties, has executed and delivered to
Martgagee a Mortgage and Assignment of Rents and Leases (collectively, the "Mortgage")
encumbering, among other things, the Real Estate, to secure an indebtedness evidenced by a
Note (so defined therein);
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WHEREAS, Mortgagee, as a condition to making the foan secured by the Mortgage (the
“Loan”), has required this subordination of Tenant's leasehold interest in the Real Estate to the
lien of the Mortgage, which subordination Tenant is willing to execute in order to facilitate the
closing of the Loan; and

NOW, THEREFORE, in consideration of the mutual covenants and agreements herein
contained and in consideration of One Dollar ($1.00) by each of the parties hereto paid to the
other, the receipt and sufficiency of which is hereby acknowledged, the parties do hereby
covenant and agree as follows:

(1) ~Tenant hereby agrees that all its right, title and interest in and under the Lease
is and shall bz subject and subordinate to the lien of the Mortgage and any and all of the terms
and provisions ;hzreof, including but without limitation, the rights of Mortgagee under such
Mortgage to the use a:id disposition of insurance and condemnation proceeds in accordance with
the terms and subject (o (b= limitations of the Mortgage, insofar as each affects the Real Estate,
and to all renewals, modificaiions, consolidations, replacements, and extensions of each thereof,
in the same manner and to tile'same extent as if such Lease had been executed subsequent to the
execution, delivery and recordirg tv the Mortgage.

(2)  Tenant agrees to give (o Morgagee, by certified mail, a copy of any notice of
default under the Lease served by Tenant upon Landlord, Tenant further agrees that if the
Landlord shall have failed 1o cure such defauit within the time provided in the Lease, then
Mortgagee shall have an additional 30 days after to2 expiration of Landlord’s cure period within
which to cure such default or, if such default cainot be cured within that time, then such
additional time as may be necessary if, within Mortgage< s initial 30-day cure period, Mortgagee
shall have commenced and shall be diligently pursuing the remedies necessary to cure such
default (including, but not limited to, commencement of foraclosure proceedings if necessary to
effect such cure). Such period of time shall be extended by any period within which Mortgagee
is prevented from commencing or pursuing such foreclosure piocéedings by reason of the
bankruptcy of the Landlord. Until the time allowed as aforesaid for Mortgagee to cure such
defaylt has expired without cure, Tenant shall have no right to and shali-not t2rminate the Lease
on account of default.

(3)  Tenant agrees that upon receipt of written notice from Mortgagee of 2n uncured
default by Landlord under the Mortgage or the Note, all checks for all or any part o1’ rentals and
other sums payable by Tenant under the Lease shall be delivered to and drawn to the exclusive
order of Mortgagee until Mortgagee or a court of competent jurisdiction direct otherwise.

(4)  If the Mortgagee or its designee shall succeed to the interest of the Landlord under
the Lease and Mortgagee elects not to extinguish the Lease and all of Tenant's rights and
interests in and to the Leased Premises, and if Tenant is in compliance with the terms and
provisions of this Agreement and is not in default in the performance or observance of any of
the terms, covenants, provisions, representations and warranties, agreements, conditions and
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obligations contained in the Lease to be performed or observed by the Tenant thereunder, the
Mortgagee agrees to be bound (or to cause its designee to be bound) to the Tenant under all of
the terms, covenants and conditions of the Lease and the Tenant agrees, from and after such
event, (o attorn to the Mortgagee, its designee or the purchaser at any foreclosure sale of all or
any portion of the Real Estate of which the Leased Premises constitutes a part, all rights and
obligations under the Lease to continue as though the interest of Landlord has not terminated or
such foreclosure proceedings had not been brought, and the Tenant shall have the same remedies
against the Mortgagee, designee or purchaser for the breach of any agreement contained in the
Lease that the Tenant might have under the Lease against the Landlord; provided, however, that
the Morigaee, designee or purchaser shall not be:

{2},  liable for any act or omission of any prior landlord (including the
Landlora);

(b) _subject to any credits, offsets or defenses which the Tenant might have
against any prior lanclerd (including the Landlord);

(c)  bound by any rent or additional rent which the Tenant might have paid for
more than the current montk tc.any prior landlord (including the Landlord); and

(d)  bound by any amendrient or modification of the Lease made without the
consent of Mortgagee subsequent to the-date hereof.

(5)  This Agreement shall be binding upor and inure to the benefit of the parties hereto
and their respective successors and assigns.

(6)  Nothing in this Agreement shall in any way imrair or affect the lien created by
the Mortgage,

TOSTLISG

() Tenant will not subordinate or agree to subordinate the Uzase to any other lien
or encumbrance affecting the Leased Premises without the express written cnsent of Mortgagee,
jts successors and assigns and any such subordination or agreement withsut sich consent of
Mortgagee or its successors or assigns, shall be void and of no force and effect.
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement the day and
year first above written.

TENANT:

/de %/«;U)czf.ﬁ,ﬂé of LR ﬁ’krﬁ'ﬂ,’c

(SSYLL Ser CieELy I E
ATTEST: /%k/ f*,és ror7 & (,5‘51

e

s '7— 7
By: (L ase F = /1 { %':Fiéfffﬂ\w%/
Name:_~ ZTomad L. ELEC .

LER T EEHEL
Title:___ S pec 79K Title: [RESIOEAN T
MORTGAGEE:

THE CANADA LIFE ASSURANCE
COMPANY

44

T0STLISG
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- TENANT:

STATEOF L &

) §§
COUNTY OF Cook )

I, LobeX Bemero , & Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that _ Keuvid T. E bel
the Presdewt and _Vgaw L. Ehel , the Segretety  of sid
Ace Howsare of Sak Egrest, TuC., personally known to me to de the same
persons whose names are subscribed to the foregoing instrument as such respective officers,
appeared before nie this day in person and acknowledged that they signed and delivered such
instrument as their swn free and voluntary acts and as the free and voluntary act of said
corporation, for the uses and purposes set forth therein,

GIVEN under my a:id and notarial seal on this _3 rd day of F;_\QN Q'hif '

199 & .

Notary Public
My Commission expires: _ o

i Yy e asriet

“OFFICIAL SEAL"
9-36 -CQ ROBERT ROMERO
Notary Public, State of Hiinols
vySomminaion Expitan Supt, 30, 2000
PR IR it d b %

0068/363680-01 1737198 1314 AM

10812186




YN
v
o

e

\'4..‘0.‘

Iy

et

Sdn x

UNOFFICIAL COPY

Je

o

@




v UNOFFICIAL COPY

I\ﬁORTGAGEE'
rou) nc
o aor Oaday o )

‘ izfgg)c q dY'/L ; 88

R dr‘aof T ro , a No ’é;ary Pubhc in zxd fpr sa
3>s§+ﬂd Gma’ey, m the resaxd DO BY TIFY that A
,\

the e of said corporauon pe onaily known to me to bc

the same pezrsu..e *«‘hose names are subscribed to the foregoing instrument a$ such respective
officers, appeared reinre me this day in person and acknowledged that they signed and delivered
such instrument as théirown free and voluntary acts and as the free and voluntary act of said

corporation, for the user and purposes set forth therein.

GIVEN under my hand ard notarial seal on this /é day of n&é (UAAY

9% .
s

Notary Public

;;.?i‘pmgdb?nn I15idre.
N . v Fublie, Muntcipaty of

My Commission expires. Metropzat=a Tatanta, l{m!;{ed o the

mmg« ;I:d ‘a.:mﬂmmcnla and the
& eaer The

ngﬁ'(__%l._z’.‘ﬁg-———- — LHe Assuranco (dmpa.:‘lh;:ngaaqua
subskilary, associier“n- ‘Matedt
compaings Fxpirar -Jataddr o 2000

10R1L185
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Lots 9, 10, 11, 12, 13. 14 and 15 in Block 29 in Arthur T. McIntosh and Company’s
Cicero Avenue Subdivision in the West 1/2 of Section 15 and the East 1/2 of Section

16, Tovuship 36 North, Range 13, East of the Third Principal Meridian, in Cook
County, I'iinois.

P.LN.: 28-15-30C-021, -022, -0123, -024, -025, -026, -027, & -010
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09/15/87
Ref: 7 FAM 834.3(a)

i Canada )
: Province of Ontario )
City of Toronto ) SS: CERTIFICATE OF AUTHENTICATION
Consulate General of the) (Notary Public}

United States of America)

1, the undersigned, Consul of the United States of
America at Toronto, Ontario, Canada, duly commissioned and qualified,

do nereby certify that  __.. adelane Edralin Isidro =---~

oty A e

whose name is subscribesd to the annexed document, was at the time of
subscribing the sam: a Notaly Public of the Province of Ontario,
Canada.

For the conteris of the annered document, I assuine no
responsibility,
IN WITNESS WHEREOF T have hereunto set my hand.and affixed the seal
of the Consuiate General of the United States of arerica at Toronto,

Canada, this _ 27th day of February 19 98

TOSTLISG

-

|
(SEAL) (:/ ; (i“,“’ﬂ

bavid A. Tyler
Consul of the United States
of America
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