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MORTGAGE&HE ciicaco TRUST comPAnY ik la_

THIS MORTGAGE IS DATED FEBRUARY 16, 1998, hetween Chicago Titie and Trust Company, as Trustue,
whose address is 171 N. Clark Street, Chicago, i = 60601 (referred to befow as "Grantor"); and COLE
TAYLOR BANK, whose address is 5501 W, 75th Street. Burbank, IL 60459 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Zrantor not personally but as Trustee under the
provigions of a deed or deeds In trust duly recorded and deiivered lo Grantor pursuant to a Trust Agreement
dated May 18, 1995 and known as Chicago Title and Trust “umber 1101315, mortgages and conveys to
Lender all of Grantor's right, titie, and interest in and to the foliowirg cescribed real property, together with all
existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real rioperty, including without limitation
all minerais, oil. gas, geothermal and similar matters, located in Cook Co.nty, State of Illinois (the "Real
Property"):

THE EAST 18 FEET OF THE WEST 102 FEET 4 INCHES OF LOTS 236 AND 227, TOGETHER WITH THE

SOUTH 23 FEET 7 INCHES OF THAT PART LYING EAST OF THE WEST 102 FcFr 4 INCHES OF LOTS

236 AND 237 TAKEN AS A TRACT IN KRENN AND DATO'S DEVOM-KEDZIE AUDITION TO NORTH

EDGEWATER, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NOMTHWEST 1/4 OF
SECTION 1, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

The Real Property or its address |ls commonly known as 3016 W. Rosemont, Chlcago, IL 60659. The Real
Property tax identification number is 13-01-103-034 & 13-01-103-039.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all lsases of the Property and
all Rents from the Froperty. !n addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed tc such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts in lawful money of tre United States of America.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.
333CTI
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b Grantor. The word “Grantor” means Chicego Title ard Trust Company, “Trustee under that certais Trust
f Agreement dated May 18, 1895 and known as Chicago Title and Trust Number 1101316, The Gramor is
the mortgagor under this Morigages. . :

Guarantor. The word "Guarantor” means and includes without {imitation each end all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

improvements. The word "improvements” means and includes without limitation all existing and “uture
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property. ;

Indebtedness. The word “indebtedness” means all principal and interest payabler under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obliqations of Grantor under this Mortgage, together with interes: on such amounts as provicled in
this Morigege_ At no time shail the principal amount of Indebledness sscurad by the Morigage, not
including surm. sdvanced to protect the security of the Morigage, exceed $65,000.00.

Lender. The wurd “Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender s the

: mortgagee under ‘ale #Lartgage.
’ Morigage. The word “*iorgage” means this Mortgage between Grantor and Lender, and includes without
i limitation all assignments «nvi security interest provigions relating to the Personal Property and Rents.

Note. The word "Note® means the promissory note or credit agresment dated February 18, 1988, in the
original principal smount of $32,500.00 from Grantor to Lender, together with all tenewals of, extensions of,
modifications of, refinancings of, cosohdations of, and substitutions for the promissory nota or agreament.

The interast rata on the Note Is 11.500%.

Personal Properly. The words "Personal Poperty” mean all equipment, fixtures, ang other articles of

- reonal ?ropeny now or hereafter owned by wrantor, and now or hereafter attached or affixed to the Raal

- roperty; together with all accessions, parts, and suuitions to, ail replacements of, and ali subetitutions for, any

of such property, and together with ail proceed's (including without limitation ali insurance proceeds and
refunds of premiums) from any sale or other disposiit of the Property.

Property. The word "Property” means coliectively the F.es! Property and the Personal Property.

Real P , The words "Real Pro * mean the prop2rty, Interasts and rights describad above in the
'?5rant mege" section. Perty oy 9
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Related Documents. The words "Related Documents” meaa andincluce without limitation all promissory
nates, credit agreemenis, loan agreements, environmental agrisemanis, guaranties, security agreements,
rigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

L’I&t ng, executad In connection with the indebtedness.
flenmts. The word "Rents® means aii present and future rents, revenues, Jacume, issues, royaites, profiis, and
other benefits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUNTY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, (S GIVEN TO SECURE (1) PAYMENT OF THE (ND:BTEDHESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGF *MD THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERW%: -
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal oy to Lerder all
amounts secured by this Mortgage as they bacome due, and shall strictly perform all of Graniof's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:
Posaession and Use. Until in default, Grantor mty remain in possession and control of and operate and
manage the Property and collact the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property In tenantable condition and prompily perform all repairs,
replacements, and maintenance necessaly to preserve its value.
dous Substances. The terms "hazardous waete,” “hazardous cubstance.” “disposal,” “release:,” and
“threatened release," as used in this Mortgage, shall have the same meanings as bet forth fn the
Comprehensive Environmental Hesgc‘)nse. Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Sﬁf CERCLA"), the nd Reauthorization Act of 1986, Pub. L. No.

on 9601, et 8eq, S:' R Superfund Amendments a
99 (*SARA"), the Hazardous Materlals Tram?ponatlon Act, 49 U.S.C. Saction 1801, et seq., the Resource
servation and Recovery Act, 42 U.S.C. Saction 8901, g'tg sq'g’.’.aot other applicable etate or Federsl laws,

terms "hazarcous waste" and “hazardous

subsiance” shall also |

O acorounall aa adggtu em\:iri?#ggtt Iﬁ%ﬁg o%f e r'gf':ugrg' and petroleurmn by-proclucts or any fracticn thereof
y . 0l u
and asbestos. Grantor rapresents and warrants to Lender that: (a) During !fl-pr %'tor

@ period of Griintor's awaership
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i of the Property, there has been no use, generation, manufacture, Storage, treatment, disposa) release o
5 * threatenad release of anY hazardous waste pr subslance b?« any person on,” uncer. about or from the Prapan
. edge of, or feason 10 believe tha
and acknowfedged gg Lender in writing, (i any
: release of any hazas 0us waste or substance on, under, about or from the Prope'nﬁ_b
i any prior owners or OCCupants of the Proper&y or (i) any actual or threateneg litigation or claims of any king
e by any person relating 10 such matters; an cep osed y
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent o ¢ 8r authorized user of the Propeny
shall use, generate, manufactyre, Store, treat, dispose of, or refease any hazardous wagtg or Bubstanie on
- under, about gr from the Property and {i) any such aclivity shall he conducted in com(pﬂance with ail
applicable federaf, state, and focal laws, reguiations ang ordinances, mcludmg without limitation thoga laws,
S, _ , dbove, ts agents to enter upon the
Property to make SUCh inspections and tests, at Grantor's BXpense, as | endar maty deem appropriate lo
determine compliance of the Property with this section of the Mortgans., Any inspecfions or tests made by
Lender shall be for Lender's purposes only and shalf pot be consirued 1o Create any respongitii ar liability
on the part of Lengder to Grantor or to any other person. The fepresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous ‘waste ang hazerdous
substances, Grantor hereby (a) releases and waivesg any future claims against Lender for indemnity or
contributiorn the avent Grantor becomes liable for cleanup or other costs Lnder any such laws, angd (b}
agrees lo ingsmaity ang hold harmiess Lender against any and all claims, losses, liabilities,  dama, es
Pgnames, anc. e4nanses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of #; Mortgage or ag 8 consequence of any use, generation, manufacture, storage, disposal,
release or threateniy ‘lease oCcurring prior to Grantor's ownership or interast in the Property wheih
the sa as or sncull have heen Known to Grantor. The provisians of this section of the ort
InCluding the objj ation te indemnify, shail Survive the payment of the Indebtedness and the satistaction; 4
réconveyance of the lign of this Mortgage and shail not ba affected by Lender’s acquisition of any interest in
the Property, whether by toreClos ve oy otherwise,

Nuisance, wagte. Grantor shaif ne; “Ause, conduct or permy Aty nuisance nor commit, permit, or Suffor an
Slripping of or waste on or to the £ foperty or any portion of the Prg iy, Without limiting the ?eneranty Of the
I'oregomg, Grantor will not remove, ry arant o any other party the right 1o remove, any
(including oif an gas), soil, gravel or rocs Broducts withoys the prior writrén consent of Lender,

Removal of improvemens, Grantar shaii /i demolish or remove any Improvements from the Real Property
without the prior wiitten cansent of Lender, As a condition to the removal of any Improvements, Lender mag
féquire Grantor o make arrangements salsfactory to Lender 1 replace such Improvements wit
Improvements of at least equal valyp,

Lenders Ri?ht to Enter. Lender and its agents ang eyresentatives m%emer upon the Real Prg ty at all
reasonable fimes tg atend to Lender's interests and” T8pect the ropenty for purposes of Grantor's

compliance with the terms and conditions of thig Mortgage.

ComPl!ance with Governmemal Requirements, Grantor shall Rranotly comply with all faws, ordinances, ang
ations, now or hereatter in effect, of all governmental authorties apnlicabie 10 the use or occupancy of the

, N, the Amaricans With Disabiliies A, Grantor May contest In goog faith
any such law, Ordinance, or feguiation and withholgd compliance dyri 4 2ny proc eding, includin apprepriate

e
appeals, sg long as Granigr has notified Lender in wrmnéz prior to dairg «n and so long as, in ender's sola
e ]

Rl e E S R T
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Right To Contest, Grantor ma withhold payment of any tax, assegement, or claim in connection with a od
falm dispute over the obiigatlon%o pay, 8o orraas Lande?’s interest in the #[roperty is ni1 izea. tfc%ien
888 or I8 filed as a resylt of nonbRyment, Grantor shall within fittean (15) clays after the lien ariges or, ifa
lon Is filed, within Atteen {13} days after Grantor has notice of tha filing, secure the discharge of the fien, or if
requested by Lender, deposit Wik Lende: ‘cash or a sufficient corporafe surety bond or ofher securiy
satisfactory fo Lender In an amount sufiicient to discharge the lien plus any costs and attorneys’ fees or ¢:har
(ol a0 ML ko o SRt e A
r 8§ B vers an en me. .

Grantor shall nama lender as an add%ona!y obligee unger any surelty bond fuinished in the cont;gt

proceedings
Evidence of Payment. Grantor shal upon demand furnish to Lender satizfactory evidence of paymoem of he
taxes or assessments and shall authorize the appropriate g'overnmentai offizial to jéeliver to l.engg? at any time
& written statement of the taxes and agsessments against the Property.

Notlee of Construction, Grantor shall notify Lender at least fiteen (15) days be‘ore an Work is commencid,
fny earvices are furnished, or an materlals are su;:ﬁued to the Propenty, if any mechanic's lien muteriaimen’s
en, or ather lisn could be asverted on account of the work, 88rvices, or matérials. Grantor wi) upon requast
of Lende: vu:nish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such impryvements,
mg;fgl:w DAMALY. 'NSURANCE. The following provisions relating 1o insuring the Property are a pant of 1his
Mainienance of Incursise, Grantor shall procure and maintain policies of fire ingurance with stand;
axtended covsra?: eérdcrsements on a rgplacemmr baslg for pt?:le il Insuratle value covering all
ln;l'ﬁrovements on the Rea. Fro. In an amount sulficient to avold application of any coinsurance clause, end
With & standard mortgagee ¢lause in favor of Lender, Grantor shall glso procure and maintain comprehensive
gegerat itabiilty insurance in Sdc covarage amounts ag Lender ma roﬁuest with Lender being named as
Pd onal insureds In such Habilit~ insurance policles. Additionally, Grantor ghall maintain ‘such othar
nsurance includina, but not iimited to hazard, ousiness interruption ancl boiler insurance as Lender may
require. Policies all be writtan Sy Jnch Insirance companies ang in such form ag may be reasonaoly
acceptable to Lender. Grantor ghall Gelivar to Lender certificates of coverage from edch insdrer cantaining a
stipulation thay covarage will not be caniers or diminished without 8 minimum of ten ?0) days’ pricr writien
NONCe 1o Lender and not containllag any disciamer of the insurer's liabiiity for fajfure to give such notice. Etch
Insurance pollcy also shall Include an endorse;nent Providing that coverage in favor of Lender wilf not be
Impaired in any way Dy any act, omisslon or deiault of Grantor or any othes person. Should the Real Property
at any time bécome located In an areg designate. by the Director of the: Federal Emergency Managemnt
Acﬂency as a special flood hazard areq Grantor agrse, tr obtain ang maintain Federal Flood Ingurance the
full unpaid_principal balance of the foan‘ Up to the mradimum policy lirnits set under the National Flcod
"Igaart‘:rance Program, or as otherwise required by Lender, ard to maintgin Such Ingurance for the term of the
loatlon of Praceads. Grantor shali prom, hotity Lender o' any loss or damage 1o the Pr, - Lenter
Mmake proot of loss if Grantor fansp;o cg' %o wl%ln fifteen (15) days of the %easuany. meegvyer or not
Lender's security ig Impaired, Lendar fmay, &t s elaction, app’y e proceeds to the reduction of the
indebtedness, pdyment of any fien affacting the Property, or the restur2tion and repair of the Property, if
Lendar elects to apply the procesds to restoration and repair, Grantor shrif repair or replace the dww or
destroyed Improvements in a manner satisfaciory to Lender. Lender sncill, “pon satisfactory proof of such
expendlture.npay Or reimburee Grantor from the proceeds for the reagonatic cost of repair or restoratior; 4f
Grantor I8 not in dataylt hereunder. Any t{)toceeds which have not baen disbursey within 180 days after their
receipt and which Lendar has not comritted to the repair or restoration of the Froparty shall be used firgt to
e iy O
* an ', e r o :f
pagment inful) %‘f’?he lndebtedn‘gsa. guch Proceeds shall be paid to Grantor yor

Unexpired Insurance at Sale, Any unexpired insurance shall inyre to the benefit of, and pass ndrgr' the

rchaser of the Pro covered by this Mortgage at any trusiee’s eale or other safa heid u the
gruovlsr::?s of this Mongaegye. or at any fo%ecloaure aglegof such ;roparty.

Compiiance with Exictlnﬁ lndabtodnegs. During the period in which any Existing Indebtedness described
below is in effact, com ance with the insurance R;’owslons confained in the instrument evidencing such
Existing Indebtednass | constitute compliance with the ingurance dprowsicns under this Mortgage, 1 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. {f
angcmoceeus from the insurance become payable on loss, the provisions in this Mort age for division of
md ebetae%sn e:r;w: apply only 1o that portion of the proceeds not payable to the holder of the Existing

Grantor's ;nport on Insurance. Upon request of Lender, however not more than once a t'\{eaw Grantor sk ail
der & report on each existing policy of insurance showing: (%me name of the insurer; (b) the
risks insured; {c) the amount of the policy; {d) the propenty insurad, the then current retglacamant value of
such property, and the mannar of determining that value: ang “ﬁ) the expiration date of

shall, upon request of Lender, have an independent appraiser sfactory to Lender determine the cash value

replacemant cast of the Property. .
EXPENDITURES BY LENDER, 1f Grantor faiig to comply with any provision of this Mo B, including an
Gl Bt e e Sty LA o o, mty oy

] ende! ] may, b
shall not be required to, take any"f action that Lender desms appraprla?ee.nyﬁny amount that Lender expmdsyi'n 80

e
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doing will bear interest at the rate provided lor in the Note from the date inc.rred or pald by Lender 1o the date of
repayment bﬁ Grantor. All such expenses, at Lender’s option, will (a) be pavable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments io become due
during either ‘|) the term of any applicable insurance golicy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which wilt be due and payabie at the Note's meturity. This Mortgage aiso will secure
payment of these amounts. The rights Frowded for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entltled on account of the defaull. Any such action tiy Lender shail not be
construed as curing the default 8o as (o bar Lender from any remedy thal it ctherwise would have had.

ﬂArltngngY; DEFENSE OF TITLE. The following provisians relating to ownership of the Praperty are a part of this
ortgage.
Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
ar in the Existing Indebtedness section below or in any title insurance policy, title raport, or linal title oplnion
issued in favor of, angd accepted by, Lender in connaction with this Mortgage, and (b) Grantor nas the full
right, power, 8ad authority to exacufe and deliver this Mortgage to Lender.

Defense of 1. Subject to the exception in the paragraph above, Grantor warrants and will forever delend
f

the title to |hé”'.'3}noertr against the lawful claims of all persons. In the gvenl any action or proceeding is
?e, Grantor shall defend

commenced that at'estions Grantor's title or the interest of Lender under this Mortga

the action at Graniei's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participatc 1= the proceeding and to be reprasented in the preceeding by counsel of Lender's own
choice, and Grantor witt dzliver, or cause 10 be delivered, 10 Lender such instruments as Lender may request
from time te time to perriat uzh participation.

Compliance With Laws. Gianior warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordiriances, and regulations of governmental authorities

EXISTING INDEBTEDNESS. The ~1ollowing provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgagr.
Existing Lien. The lien of this Mortyare securing the Indebtedness may be secondary and interior o an
existing lien. Grantor expressly cover2:ts. and agrees to pay, or se¢e to the payment of, the Existing
indebtédness and to prevent any default o _euna indebtedness, any defast under the Instruments evidencing
such indebtedness, or any defauit under any Security documents for such indebtednass.

Default. If the payment of any installment of principal 2r any interest on the Existing Indebtednaess Is not made
within the time required by the note evidencing euch ndebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oRpon of Lender, the Indebledness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mon?age. deed of trust, or
other security agreement which has priority over this Monqage 2y which that agreement Is modified, amended,
extended, or renewed without the ﬁrior written consent o end:ar wrantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions rélating to condemnation of the Sioperty are a part of this Mortgage.

Application of Net Proceeds. ! all or any part of the Property is condemit®y by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may ai s alection require that alf or any
ortion of the nét Froceeds of the award be applied 10 the Indebtedness or tae repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payiner'-of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemna ion.

Proceedings. if any praceeding in condemnation is filed, Grantor shall promptly notify L.ander in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action aru obtain the award.
Grantor may be the nominal party in such proceeding, but ‘Lender shall be entitled {0 participate In the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Graua’ will deliver or
caggel tot_be defivered to Lender such instruments as may be requested by it from time to tinie 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions

relating to governmenzi taxes, fees and charges are a par: of this Mortgage:

Current Taxes, Feea and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other actlon I8 requesied by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinf; shall constitute taxes to which this section applies. (&) a specific tax upon this type of
Mortgaae or upon al part of the Indebtedness secured by this Mortijage; E)) a specific tax on Grantor

or an
which Grantor is authorizecr or required to deduct from payments on the Indebtedness secured by this type of

Mortggqe: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and Ei)
& speci

Gra%tor. Y
Subsequenl Taxes, |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unigss Grantor either

ic tax on all or any portion of the Indebfedness or on payments of principal and interest made
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the tax bafore it bacomes delinquent, or conteste the tax as provided above in the Taxes and
gl’e{l%:ggtwn and daposits with Lender ‘cgsh ore sugl’c): gzmd or other security eatistaclory
BECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relatirg. to this Morigage as a
sacurity agraement arg a pan of this Mortgags.
- Seou lltx en: sment. This Instrument Bhall conutiiute a security agresment to the exient any of the Proporty

lent corporata surety

congtil xtures or othar nal property, and Lender shall have all of the: rights of a secured party under
the Uniform Commercial Code as amendad from time to time.
ourlty Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
or action s requesied g?a Lender to perfact and continua Lender's security inierest in the Rents and
argonal Prgpa . In addition to recording this Morigage in the real propenty records, Lender may, at any
mne and without further authorization from Grantor, fle execvied counterpiarte, coples or reproductions of this
on&a?a asa ﬂnanclnq statement. Grantor ekall reimburse Lender for all expenses Incurred in perfecting or
contihulng this security Interast. Upon default, Grantor shall assemble the Personal Pro in & manner and
at a place rzatonably convenient 1o Granlor and Lender and make it avaliabla to Lender within three (3) cays
after receipt <! written demand from Lender.

Addrasses. ‘(hc maliing addresses of Grantor {debtor) and Lender (secured party). from which information
the azcurity Intarest granted By this Mortgage may be obtained (sach as required by the Uniforn

oncernin 48
&ommarc&t Cadry, 2.0 as stated on the firét page of this Mortgage.
FURTHER ASSURANCESR: ZTTORNEY=IN-FACT. The following provisiona relating to further assurances and
attorney=In~fact are a part uf an Mortpage.

Further Assurances. At-e.iy tima, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, o will causa to ba made, executed or delivered, to Lender or 10 Lendur's designee, and when
re%ueuted by Lender, cause to-ur iled, recordad, refiled, or rerecorded, as the casé may be, al such limes
and in sué:h offices and places as Leruidr ma|y deem appropriate, any and all such rrorgages, deeds of trust,
security deeds, security agresments, flnancing statements, continuation statements, instruments of further

raance. cenlificates, and other docurents as may, in the sole opinion of Lencar, be necessary or desliable
n order to effectuate, complets, perfect, .ontinue, or preserve (a) the obligations of Grantor under the Nole,
this Mortgage, and the Ralated Documenty. ury (D) the liens and securl-yy rterests created by this Mongaqe
on the Property, whether now owned or hereaiar acquired by Grantor. L gll'esa prohibdited by law or agrend 1o

the contrary by Lender in writing, Grantor snall ve'mburse Lender for all costs and expenses incurred in
connaction with the matters referred to in this par.graph.
Atlorney=In=Fact. If Grantor fails to do any of the Hinye refarred to in the pre<edin agraph, Lende: ma
do 8o %r and in t[ue name of Grantor gnd a Grarf;r's axpanse. fForp\;uch p'ir‘?p%'sa%. rantor hmbg
irrevocably appoints Lender as Grantor's aftorngy~In-tict idr the purpese of making, execum, deltveﬂnf.
filing, recording, and doing all cther things as may be neiesaary o dosirsbie, in Lender's opinion, o
accomplish the mattars referred to in the preceding paragrapa.
FULL PERFORMANCE. If Grantor kra#s all the Indebtadness when dur, and otharwise performs all the obligations
imposed upon Grantor under this Mo gage. Lander shall execute anc dehvzr to Grantor & suitable satisfaction of
this Mortgage and sultable statements of termination of any financing #iMement on file evidencing Lender's
gacurity interest In the Rents and the Personal Property. Grantor will Pav. it permitted by applicable lew any
s%nmle termination fee as determined by Lendes front time to time. If, however, payment is mace by Grantof,
any third party, on tha injetedness and thereafter Lander

rea

whether volumarily or otherwise, or by guarantor or by any |

is forced to remit the amount of that payment sa) to Grantor's trustee in bankrupicy o to any similar person under

any fedaral or state bankruptcy iaw or law for the relief of debloss, (D) by reason or any jidgment, decree or order

of any court or administrativa body having jurisdiction over Lender or any of Lender's i:rop Wy, or (c) by reason of
ond mcwzng without limiation

any sﬂtement or compromise of any laim made by Lender with any claimant
Grantor), the Indebladness shall be considered unpaid for the purpose of enforcement o 'a> ‘Mongage and this
o shall continue to be effective or shai be reinstated, as the case may be, rxwithstanding any

Mortga

cancgllgtlon of this Mortgage or of any note or other instrument or agreement evidencing the .de%adness and the
Property wili continue to secure the amount raPald or recovered to the same extent as if that umount never had
been originally received by Lender, and Grantor ghall be bound by any judgment, decree, order, ssitiement o

compron%se relating to the Indebtedness or to this Mortgage.
'DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of ciefault "Event of Derault”)

under this Mortgage:
Default on indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Defauit on Other P nis. Failure of Grentor within the time required by this Mortgage to make any
gnaﬂ}ggt for taxes or insurance, or ahy other payment neceasary to prevent filing of or to effect clischarge of
[ iance Defaull. Faliure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

asantation or statement made or furnished to Lender by or on bahm

False Statements, Any warranm. r
Grantor under this Morgage, the Note or the Related Documents i¢i false or misieading in any mat
respact, elthar now or at tha time made or furnished.

mmva Collateralization. Thig Mortgage or any of the Related Documents ceases to be in full force and
(including faiiure of any coltateral’ documents to create a valld and perfected security interest or ler) ai

any time and for any reason.
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Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
. receiver for any part of Grantor's Froperty. any assignment for the benefit of creditors, any tyge of creditor
gork?ut. or the commencement of any proceeding under any bankrupicy or insolvency laws by or against
rantor.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiciat
proceeding, self-help, repossession or any other method, by any creditcr of Grantor or by any governmental
agency against any of the Properly. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace pericd provided therein, including without limitation
lartly agreement concerning any indebtedness or olher obligation of Grantor to Lender, whether axisting now or
ater.
Existing Indubvadness. A defaull shall occur under any Existing Indebtedness or under any instrument on the
Property securirg any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien or. thg Property.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or ziy-*uarantor dies or becomes incompetant, or revokes or disputes the vatldity of, or liability
under, any Guaranty (! tha Indebtedness.

Ingecurity. Lender reasonrat:ly deems itself insecure.

RIGHTS AND REMEDIES ON ZerFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,

Lender, at its option, may exarcise any nne or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender rnali have the right at its option without notice to Grantor to declars the
entire Indebtedness immedialely due and. vayable, including any prepayment penally which Grantor would be
required to pay.

UCC Remedies. With raspect to all or an_?f rar, of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifora Commercial Coda.

Collect Rents. Lender shall have the right, withcut rotice to Grantor, to take possession of the Property and
collect the Rents, I,ncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherince of this -’I?hl, Lender may require any tenant or other
user of the Property to make payments of rent or use iers directly to Lender. {f the Rents are collected by
Lender, then Grantor irrevocab!r designates Lender &s arantor’s attorney-in-fect to endorse Instruments
received in payment thereof in the name of Grantor and 0 negotiate the same and collect the proceeds.
Payments by ténants or other users ta Lender in response tc Lander’s demand shall satisfy the abligations for
which the payments are made, whether or not any proper-yrounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right to be placeu u¢ rrortgagee in possession or to have a
receiver appointed to take possession of all or any pant of the Property w.ith the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, ana *o cullect the Rents from the Property
and apply _the proceeds, over and above the cost of the reqawershll;. against the Indebledness. The
mortgagee in possession or receiver may serve without bond it permilted Ly law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value-of the Property exceeds the
indebtedness by a substantial amount. Empioyment by Lender shall not disquality a r.erson from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Grantor’s interst in ail or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obrain a jlud ment ‘or any deficlency
remaining in the Indebtedness due to Lender after application of all amounts received from tne exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising {ts rights and remedies, Lender shall be free to seli all or any part
of the Property together or separately, In one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of a_ny public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 1o ba made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A walver by any party of a braach of a drovision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affact Lender's right 10 declare a default and exercise its
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remedies under this Mortgage.

Atlorneys’ Fees; Expensea. [f Lender institutes any sut or action to enforce any of the terms of thig

Monga%é’. Lender shail be entitied to recover such su?n as the court may a;ﬂudge re%sonable as aftorneys’
at able expenses incurred

fees at triaj and on any . Whether or not any court action is involved, il reasonable ex
time for the grotection of its Interest or the

by Lender that in Leéndar's opinion are nec at an _
~ gnforcement of its rights shell become a of the Indebtedness payabie¢' on demanc ang shall bear interest

om the date of expenditure untii re at thy rate provided for in thet Note. Expenses covered by this
waraph include, without limhation, however subject to any limits under applicable law, Lendcar'ab sttornays’

and Lender's legal expanses wrglhaf or not there I8 a lawsuit, including attorneys' fees for aaﬂkru y

RSP, o B, ey A 5 ik, s
-ju n s cning rec '
aanrec Pe it g, and Rﬂe insurance, to the extent permittec by

DBUIE repofts), survayors' reports, and aisal fees,
applicable !aw?oergntor a!cayo will pal:;'oany counaggm. in agdition to all other sums provided by law.

TO GRANTOR AND OTHER PARMES. Any notice under this Mortgiage, including without limitation any

NOTIC

notice %?detavt: and any notice of sale to Granter, shall be In writing, may be sent by telefacsimile wless

otherwise reowire) by law), and shall be effectiva when actugg*r dellvered, of when deposited with a nationally

recognized overnizht courier, or, if malled, shall be deemed effective when deposited in tha United S'ﬂ,‘,?f' m%f; ?ﬁ'?é
ng

claes, certlfied or raylatered mail, &oslaoge prepaid, directed (o the addrasses snown near the beg
Mortgage. Any pait;”risy change ifs addreas for notices under this Mortgage by giving tormal written notice tc the
parties, 8pecif,inr; that the purpose of the notice is to change the party’s address. All copies of notices of
recioaure from the hofter of any lien which has priority over this Mortgage ghall be sent to Lender's addres:, as
ghown near the beginning ur *his Mortgage. For notice purposes, Grantor agrees to keaep Lender informed &4 all
times of Grantor's current ac.Jrss. -

MISCELLANEQUS PROVISIGNS. The following miscelianeous provisions are a part of this Mortgage:
Amendments. This Mortgage, torother with any Related Documents, constitutes the entire understanding and
ﬂ:reement of the parties as to tne matters set forth In this Mortgage. N9 alteration of or amendment 10 this

ongage shall be effective uniess (iiver: In writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendmen::.

Annual Reports, If the Pr i8 useu ‘or purposes other than Grantor s residence, Grantor shall furnish to

Lender, up%‘r’\ request, a %%ertf od stltec.‘.sr? of net operating income received from the Property durin

ender shall require. "Net operating income” ahaﬂ

Qrantor's lous figcal year in such form and detall as |
mean all cm receipts trgm the Property iess a// cash expenditures madn in connecion with the operation of

the Praperty.
Appilcable Law. This Morigage has besn deliverss. 1n Lander and accepted by Lender in tha Stele of
{itinols. This Mortgage shail be governsd by and conuinind In accorcance with the laws of the Stsle of -

ihinola. .
c n Headings. Caption headings in this Mortgage are ior cosvenience ses unly and are not to be
usad to interpre:ggr deﬁr'l); the provis?ons of this Mo ggaoe. pufpo 4
r. Therg shall be no merger of the interest or estate created §,f Wi Morigage with any other interest or
egtaie in }he Property at any time held by or for the banefit of Lends, in any capacity, without the witten
consent of Lander. :
Severablity. If a court of competent jurisdiction finds any provision of *ais Mot 10 be invalid or
unenforceabla as to any rsonpt;‘rt clrcjumstance. such ﬂngtng _8hall not ‘ronder thgta llx;am\o'iaim\ invalid o
unenforceable as to any ﬁersons or circumstances. |f teasible, any such Jnending provision shef! be
O a0 OTILT (1o it et s o SR e e B
' A2l
remain valid and enforceable. ‘
guqﬁmrs snd Assigns. Subject to the limitations stated in this Mortgage on transfer of Srantor's intevest
Is Morigage shall be birding upon and inure to the benefit of the es, their succesacs and ns. M
ownership o1 the Property becomes vested in a pergon other than Grantyr, Lender, without notice to Grentor
deal with Grantor's successors with reference to this Mong:oe' and the Inciebtedness by wey of
I O%atsﬁr:‘cee” or axtension without refeasing Grantor from the obligations of this Montgage or liability under the
Time la ot the Essence. Time i8 of the essence in the performance of this Mortgage .
Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestaad exemption laws of the State of lllinois as to al! indebtedness sacured by this Mortgage.

Walvers and Consents, Leider shall not be deemad to have waived any rights under this Mortgage (or urder

the Related Documema‘) uniess such waivar is in writing and signed by Lender. No delay or omission on the
rate as & waiver of such right or any other right, A waiver by

gnm%sgfgr "’oﬁ’é%ﬁ ofn R\l:nﬁgr? ht; sehagnl not constitute a walver of or prajudice h B night otherwite
‘ 8 walver of o udice he
tc %emand strict compliance with thal provision or any other provision, b% prior wn!vgra bn; Let?der. no- any

urea of dealing between Lender and Grantor, shall constituie a walver of any of Lender’s rights or any of

rantor's obligations as to a.n; future transactions. Whenever consent by Lender is required in this Mortipage,
f @ grantin such consent by Lender (n any instance shall not constitita continuing consent to subsajuent
nstances where such consent (8 required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personelly but as Trustee as pravided ebove
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in the exercise of the power and the authority conferred upon and vested in it as such Trusiee (and Grantor
thgreby warrants that it possesses full ?ower and authority to execute this insirument). it is expressly understood
angd agreed that with the exception ol the toregump warranty, notwithstanding anything 1o the contrary contained
herein, that each and all of the warranties, indemnilies, representations, covenants, undertakings, and agreements

.- made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities’

representations, covenants, undertakings, and a%{eem_ems of Grantor, are nevertheless each and every one a
anties, indemnities, representations, covenants, undertakings, and

agreements by Grantor or for the purpose or with the intention of bindln% Grantor persanally, and nothing in this
ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally o pay the
Note or any interest that may accrue thereon, or any other indebtedness untler this Mortgage, or to perform any
covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, ait suct liabikty, if
any, being expresslr waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or hoiders
of the Note and the awner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and (ndebtedness, by the enforcement of the lien created by this Morigage in the manner provided In the
Note and herein. 01 by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on

the Note.

USE AND ZONING. ‘Graricr shall not seek, agree to or make any change to the use of the Property or its zoning
classification unless Lencat bas agreed to the change in writing.

CHICAGO TITLE AND TRUS” COMPANY ACKNOWLEOGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PENSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY IS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR: THE CHICAGO TRUST ‘comm’N?ﬂ/ f ['":iq_‘ '/ :";/'
Chicago Title and Trust Company St grme e
oo :
- h S .
By: *%Q_ //%«’}’&"f C./ e ; \\ R
ﬂ/ BSST VICE asginapm——' Aulhor:zequer\_ g
\'\‘h; '
CORPORATE ACKNOWLEDGMENT
STATE OF (L )
Corle. )88
COUNTY OF )
On this /7+4 __ day of -Hié ., 199 . vefore me, the undarsigned Notary Public, personally
appeared RSST. VICE PRESILINT. , Authorized Signer of Chicago Title and Trust

Company, and known to me to be an authorized agent of the corporation thal executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purpases therein mentioned, and on oath stated
that he or she is authorized to execute this Mortgage and in fact exacuted the Mortgage on behalf of the

corpoCti;n. . i //
b : oy A
By { v J(“f‘f’/ {L“(f“ ad Residing at
/ e -
Notary Public. y( and for the Sl/ate of [ RS v
: OFFICIAL SEAL®
CAROLYN PAMPEN
My commisslon expires Notary Public State of linois
My Commussion Expires 9/4/99
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WAIVER OF HOMESTEAD RIGHTS

g 1/We the undersigned. by signature below, expressly release and waive all my/our rights snd
; benefits of the Homestead Exemption laws of the State of linois as to afl Indebtedness secured
by the Mortgage on the property commonly known as 301 6_ W, Rosemont, Chicapo, 11, 60659 in

- relation to the loan from Cole Taylor Bank daled February 16, 1998. in the amount of

$32.500.00

M L T e AT ”’//6/7/

Lmda thartné’ Shuchter /Date /

Date

INDIVIDUAL ACKNOWLEDGMENT

-1 7 2GS " yewey vv1
Jtate I, pe Official Seat Notary Public
State ij /f N {5 ))Sg ’ Donald AC LaChapfliﬂ
e ook Caunty, |
County of f Fale) K ) My Cr ﬂm. ,.Inn Expim 1010‘/99 ‘

On this day before me, the undersigned Notary Public, personally apriared Linda
Ehgartner-Shachter, to me known to be the individual(s) described in and wlio executed the
Waiver of Homestead Exemption. and acknowledged that he, she or they s1zned the Waiver of
Homestead Exemption as his, her or their free and voluntary act and deed. forthe uses and

purposes therein mentioned.

Ha B
cial spal this é __dayof _ /" LA "

Given ynder my hand and offi
@ﬁ. { /4 Residing at __C. de /7(—(.9 /uv ..MN/C

Notary Public in and for the State of j/ / fruls

My commission expires / - ({' ??

s*retlopsidocprep\wavhnistd.sam
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