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~ MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 24, 1398, ostween WILLIAM $0TO, MARRIED TO NELLY SOTO,
whose addrons |8 2483 N, HARDING AVE,, CHICAGO, 1. 60647 (referred to baiow as "Grantor"); and LaSalle
Bank, FSB, whose address 8 4747 W, IRVING PANK RD., CHICAGO, IL 80041 (reforred fo below as
"Lender"),

GRANT OF MORTGAGE. For valuable considerstion, Grantor murigages, warrants, and conveys to Lender all

of Grantor's vight, titte, and interest In ang 10 tha fullowing described rexl property, together with all existing or

subsequenlly erected or affixed bulidings, improvements and fixtires:” aif eagements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch righls (ruliding stock in utiities with ditch or

irrigation rigrts); and afi othar rights, royalties, and profits relating o the redl praperty, Including without limitation

glt mlnterals‘ oll, gas, geothermal and similar matters, localed in COOK Cotnty. State of fllinols (the "Real
ropenty”):

LOT 43 IN BLOCK 38 IN PENNOCK IN THE SOUTHWEST 1/4 OF THE SOUTHY/EST 1/4 OF SECTION
25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRO PRINCIPAL MCRIDIAN, IN COOK
COUNTY, ILLINOIS,

The Real Properly or its addrasa ia commonly known as 2483 N, HARDING AVE., CHICAGC, i. 60847, Tha
Real Property tax identification number (8 13-26~324-002.

Grantor prosently assigns 10 Lender all of Grantor's right, Utle, and Interast in and (o all teases of the Propeny and
all Rants from the Property. In addition, Grantor grants to Lendar a Unilorm Commercial Code security interast in
the Persony) Property and Rents.

DEFINITIONS, The loliowing words shall have the following meanings when usad in thin Mortgage. Terms nol
otherwise clafingd in this Mortgage shall have the meanings altribuled to such terms in the Uniform Commurclal
Code. All referances to doliar amounts shall mean amounts [n lawiul mengy of the United Stales of Amarica,

Existing Indebtedness. The worde "Exlisting Indebledness" mean the indattednoss dascribed below in the
Existingy indebledness saction of this Mortgage.

Grantor. Tha word "Grantor" means WILLIAM SQTQ. Tho Gramor I8 the mortgagor under this Mortgaga.
Quaranter, The word "Quarantor® means (nd includes without liritation each and ail ol the guaraniors,
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gureties, and accommodation parties in connaction with the Indebtedness.

Improvaments. The word “Improvements” means and Includes without limitation all exlsting and futura
Improvements, bulidings, structures, mabile homes aitixed on the Real Property, facilitles, additions,
replacem@nts and other construction on the Real Property.

Indeblednues. The word "indebledness" means all principal and inlerast payable under \he Note and any
amounts arpended or advanced by Lendar to discharge abligations of Grantor or expensas incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Intasest on such amoumts as provided in

this Mortginge. At no Uime shall the principal amount of Indabledniss secured by the Mortgage, not
including nume advanced to protect the sscurity of the Morigage, excesd 1he nole amount of $12,000.00.

Lender., “The word "Lender" means LaSalle Bank, FSB, its successors and assigns, The Lender Is the
morlgagee under this Mortgags.

Morigage. Tho word "Mortgage” means this Morigage betwesn Grantor and l.endar, and includes without
fimitation alt ass’gnments and securily interest provisions relating to tha Parsonal Proparty and Rents,

Note. The word “No'c" means the promissory note or credit agresmont dated February 24, 1898, in the
orlginal principal amcuri ot $12,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings. of, consolidations of, and substitutions for the promissory note or agreement.

The interesit raiz on the Note '3 9.000%, The Note is payable In 60 monthly payments of $250.05. The
malurity daie of this Mortgage Iz hieich 10, 2003,

Personal #roperty. The words "Parsonal Properly” mean all equipment, fixiures, and other articles of
arsonal property now or hereaftar awned by Grantor, and now or hereafter atiached or affixed to the Real
foperty; tagether with all accessions, party, and addltions to, all raplacements of, and all substitutions for, any

of such property; and topether with ai-pivnesds (Including without firitation all ingurance proceeds and

refunds of premiums) from any sate or other Zi£wosition of the Property.

Property. The word "Property" means collecthely tha Real Property and the Personal Property.

Real PropurtrY. The words "Real Property" mean the property, interests and rights described above in the
“Grant of Mortgage” section.

Relaled Documents. The words "Relaled Documentc” rnean and include without limitation all promissory
notes, crexiit agreements. loan agreements, environmerial agreements, guaranties, securily agreements,
mertgages, deeds of trust, and all other (nstruments, agresmants and dacuments, whether now or hereater
existing, exaguted in connection with the Indebiedness.

Rents, The word "Rents” means all present and tuture rents, reveaues, income, issues, royalties, profits, and
other benelits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE Si;ZURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTCGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANE PERFORMANCE., Except as otherwise provided In this Mortiyage, Grante: eiall pay to Lender all
321dogrntlglas?ﬂcgr?!;gggy this Mortgage as they become due, and shall strictly perform all ot Grantor's obligations
1age.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poscession and use of
the Property shall be governed by the following provigions:

Posaseasion and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the: Property and collect the Rents from the Fropserty,

Duty to Maintain. Grantor shall maintain tha Property in tenantable condition and promptly perform all repairs,
replacements, and maintanance nacessary to preserve Its value,

Hazardous Substances., The terms "hazardous wasie,” "hazardous subetance,” "digposal," "releage," and
"threatened reiease,” ag used In this Mortgage, shall have the same meanings as &el forth I 1he
ComFrehenz;Ive Environmantal Response, Compensalion, and Llabillg AcLo! 1980, as amended, 42 U.S.C.
Section 9801, ot sey. ("CERCLA"), the Superfund Amendmants and Heauthorization Act of 1988, Pub, L. No.
99-499 ("SARA"), the Hazardous Materlais Trangportation Act, 49 U.S.C. Seclion 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 8901, et sag., or other applicable state or Federal laws,
rutes, or regulations adopted pursuant ‘o any of the foragolng. Tne lerms "hazardous waste" and "hazardous
substance" shall aiso include, withou! limitation, Pelroleum angd petroleum by=proclucts or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor's ownarehip
of the Praparty, thare has been no use, generation, manufactura, siorage, reatment, disposal, release or
threatened -alease of any hazardous waste or subsgtance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or raason to belleve thal there has been, excepl as previously disclosed fo
and acknowledged by Lender in writing, (c|) any use, generation, manufactura, storage, treatment, disposal,
release, or threatened reloase of any hazardous wastie or subetance on, under, about or from the Property by
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" any prior ownars or gacupanis of the Proparg& or (I any actual or threatened litigation or claims of any kind
«: by any peraon relating to such matters; and (c) Except as praviously disciosed 10 and acknowtegged by
g Lancier in writing, (i) neither Granicr nor any |enfm1. conlractar, agent or olher authorized uaer of the Propeny
" shgﬂ usa, qenera;o. manulacture, slore, trer!. dispose of, or ralgase any hazardous wasle or substance on
12 under, aboul or lrom the Property and (ll) any such acuvllg shall be conducied In cﬁmﬁl ance with ail
R apolicable ferleral, state, ancl local laws, ragulations and ordingnces, including without limitation thoes laws,
i reguiations, and ordinances de1crlhad above. Grantor suihorizes Londer Ang 18 aganis 10 entar upon the
i Property to make such inspections and tests, at Qranlor's expense, a8 Léndar may deam appropriate 10
S delermine ?cnmepilance ol the Property with this section of the Mortgage. Any Ingpections or tesls mt‘de by
’ Lender shall be for Lender's purposas only and shall nol be construad 1o create any responsibility or llabillty
on the part of Lander 10 Grantor ?r 10 any othes g?’““- The raprasantations and warrantlos contdined herein
are based on Grantor's due diligence In investigaling the Propeng for hazardout waste an? hazardous
subslances, Grantor herebz (a) raioasas and walves any future Claims ageinat Lendar for indomnity or
contribution tn the avent Grantor bacomes liable for cleanup or othar ¢osts under any such laws, and ()
agrees 1o Irdemnily and hold harmlesa Lencder Against any and all claims, losses, liabllllies, damages
Pennltles. anc dxpenses which Lencder may directig or indirectly sustain ¢r sutler rasulting from a breac of
his sectiori oi-ihe Mortgagn or a8 a congequence of any use, generation, manufacture, storage, clsposel
release or thres.enad raleasn occurring prior to Grantor's ownership or Interas! n the Property, w alher or nol
the same was ¢¢ vhould have bean known to Grantor. The provisions of thig section 6! the Mortgage
including the obliyeio to indemnlify, shall survive the payment of the Indeblednaus E}nd the natlsfaction and
reconveyance of Hn; weiv of this Mortgage and shall not be affected by Lender's acquigition of any interest In
the Property, whether dy fzregiosure or otherwise.

Nulsance, Waste. Grante: enall not cause, conduct ?r parmit any nuisante nor commit, parmit, or sutfer an
stripping of or waste on or.t:ne Property or any portion of the Pmﬁ‘erty. Withou! limiting the generality of th
foragoing, Qrantor will not remova, or Eranl {0 any other party tho right 1o ramove, any timber, minerals
{including oil and gas), sail, grave! o rock products without the prior wriltén consant of Lender.

Removal of improvements, Gran?or onxll not demaligh or remove any Improvemants from the Real Property
wilhout the prior wrilten consent of Landar, As a condition to the removal of any mprovements, Lender mag
require Grantor 10 make arrangemerds satisiactory 1o Lender 1o replace such Improvemenis wi
improvements of ai least equal value.

Lender's Right to Enler, Lender and I1s ager:s-and representalives may enter upon the Real Property at all
reagonable limes to attend to Lender's interasts-and 1o inspact the Property for purposes of Granior's
compllance with the terms and conditions of this Mortgage.

COmPIianco with Governmental Requirements. Craitor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in elfect, of all governmeri?s 8utharities applicabile to the uee or occupancy of the
ProFerty. Grantar may contest in good (alth any such 2w, crdinance, or reguiatlon and withhold compllance
during any proceeding, (nciuding appropriaie apgeitis, 8o lun7 £s Grantor has nallfied Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender's 'nteresls In the Property &re not jeopardized.
Lender may require Grantor to post adequate securlty of a Buraly bond, reasonably saflstactory to Lendar, to
protect Lender's Injerest.

Duty to Protect, Grantor agrees neither to abandon nor leave unaiianaed the Property. Grantor shall do all
other acts, In addition to those acts set forth above in thig secllon, wrict from the character and use of the
Property are reasonably necessary 10 protect and preserva the Proparty.

: DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare imrandiately due and payable ail
» sums securad by this Morigage upen the sale or transfer, withou! the Lender's prior writian consent, of alt or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer' meens tae conveyance of Real
Property or any sight, title or Interest thereln; whather legal, beneficlal or equitable:” waether voluntary or
involuntary; whether by outright sale. deed, installment sale contract, land contract, contract ‘or, deed, leasehold
interest with a term greater than three (3) years, leasa~-option contract, or by sale, assignmeny; . iransler of any
benslicial interest In or to any land trust holding title to the Real Propeny, or by any other method of conveyance
of Real Property Interest, |f any Grantor I & corporation, partnership or fimited iiability company, transfer algo
Inclucles any change In ownership of more than twenty-five percent (26%) of the voling slock, partnership interesls
or fimited liability company Interests, as the case may be, of Grantor, Howevar, this option shall nat be exerclsed

by Lender if such exercise Is prohibited by federal law or by Iliinols law.
mﬁ,ﬁgé”" LIENS, The foilowing provisions relaling to the taxes and lens on tha Praperty are & part of this

Payment. Grantor shall pay whan cue (and in al! events prior 10 dellnquancye all taxes, payroll taxes, special
laxes, assassmenis, waler charqes and sewer sarvice charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work dong on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of all ligng having priority over or equal to tha interest of
Lender ‘under this Mortgage, except for the flan of taxes and assessments not due, except for the Existing
Indebtednesa referred to below, and except as otherwise provided In the following paragraph,

Right To Conteai. Grantor may withhold payment of any tax, asaessment, or claim in connection with & good
falth dispute over the obligationto pay, 80 long as Lendar's interest in the #roparty {8 not Aeot:ardlzed. If alien
arlses or is filed as a result of nonpayment, Grantor shall within fifieen (15) days aftar the ilen arises or, if &

lien Is filed, within fitteen (15) days atter Grantor has notice of the filing, secure the discharge of tha fien, or if

R A X | TR E-T
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requested by Lender, deposit with Lender cash or a sufficlemt corporate surety bond or olher securlly
satisfactory 10 Lender In an amount sullicient to discharge the llen c5)Iua an){ costs and attorneys’ fess or other
charges that could accrue as a resull of a loreclosure of sale under tha lien, In any coniest, Grantor shall
defend itsall and Lender and shall sat sir any adverse jud&mem belore enforcement apainst the Property.
grrgcnelga | :‘?gll name Lendor as an additional obligee under any surety bond furnished in the contest

Evidence of Paymemt. Grantor shall upon demand furnish to Lender sa‘iffuctory gvidance of paymant of the
taxes or agsessments and shall author(ze the appropriate governmental official to deliver 10 Lender at any time
a written atatement of the laxes and assassmants against the Property.

Notice of Conalruction. Grantor shall no‘lfy Lencler at least litgen (15) days belora any work is commenced,
any services are furnighed, or any materials are aupﬁllad 10 the Propertg. H any mech&nic'a lian, materiaimen's
{ien, or other lien could be assearfed on account of the work, services, or materials, Granlor wil UPON request
g: BLSgﬁ% {:%ra';lg% é?“%endaf advance assurances sallstactory to Lender that Grantor can and will pay the cost

mgg&%ﬂ RAYALE INSURANCE, The following provigions ralating to Insuring the Property are a part of this

Malntenance of Inaurance, Grantor shall procure and maintain policies ol fire insurance with standard
oxtended coverage endorsements on a replacement basls for ‘the full Insurable value covering all
Im%rovemon!s on s 2=l Property In an amount sufficient to avold uppllcailon of any coinsurance clause, and
with & standard morigagar-clause in favor of Lander, Pollcies shall ba written by such insurance companies
and in such form as may ba reasonably acceplabla {0 Lendar, Grimtor ghall deflver to Lander certificates of
coverage from each inaurer Lentalning & stipulation that coverage wili not be cancelied or diminished without a
minimum of ton (10) days tPrlor writion notlce to Lender and not contalning any disclaimer of the Insurer's
ilability for fallure'to give such rotize. Eac In:éuanna policy also shall include an endorsement providing that
coverage in lavor of Lender will nzc be impaired in any Wt'\x by any acl, omission or dafault of Grantor of any
other person. Should the Real Prope.tz W any lime bec? g located In an area designated by the Diragtor of
the Federal Emergency Managemaent Agency as & special flood hazard uraﬁ. Grantor agraes 1o oblain and
maintain Federal Flood Insurance for (h( hll unpald principal bc“anc ol the loan, up to the maximum oliﬁy
!Imlﬁ gl uncer the National Flood Insurance Program, or a8 otharwise roquirad by Lendar, and to maintain
such Insurance lor the term of the loan,

Application of Proceeds. Grantor shall promptly nziiiv Lendsr of any lo8s or damage 10 the Pw:er . Lendar
d

may make prool of 1080 If Grantor fails 1o do bi. witnin litaen (15) days of the casualty, Whather or not
Lender's sucurily is Impaired, Lender may, at its -awction, apply the proceeds 10 the reduciion of the
Inde":adness, paymant of any lien affecting the Propurty, or {he resioration and repalr of the Property, I
Lander alects 10 apply the procesds to re?l?rutlon and 1ene':, Grantor shill repalr or replace the damaged or
destroyed improvements In a manner salislaclory to Lenuer. -.ender shall, upon satisfactory proof of such
%xpendllure. Pay or raimburse Grantor from the proceads ¢, 11e reasonfble cosl of repalr or restoration |

rantnor i not in delault herauncer, Any procesis which have not been clisbursed within 18? days after thelr
receipt and which Lenter has not committad to the repalr or restoratiun of \he Property shall be used first 1o
pay any amount owing o Lender under this Mortgage, then {0 pre,ay ﬂ;urted interest, and the ramalnder, If
any, shall be applied to the principal balance of the Inde tadn5 ¢ -+ Lender holds any procesds alter
paymenl In fuil of the Indebtadness, such procoeds shall be pald to Graite.,

Unexpired Insurance at Sale. Any unexpired [neurance shall inure {9.453 bonellt of, and pass o, the
purchasar of the Property covered by this Morgage at nn; truslea's sai@ cr.other eale held under the
provisions of this Mongage. or at any foreclosure sale of such Property.

COmxllnnoo with Exlltln" Indebledneas, During the parled in which any Existing Irdebiedness described
below is in elfect, compliance with the Insurance provislons contalned In the Insirurient avidencing such
Existing Inclebtedineds snall conutltrta compliance with the insurance proylal?ns under tnis Mortgage, 10 the
axtent compliance with the terms of this Mortgage would constilute a du‘ilucat on of Inaurarad requirgment. I
any proceeds Irom the insurance become payablo on loss, the provisicns In this Mortgeps-tor division of
ggggf&snet;l;all apply only to that portion of the proceeds not payable to the holder v the Exigting

EXPENDITURES BY LENDER, If Gré\mor falls to comply with any provision of 1hla Morigage, includlerm any
obligation to maintain Existing Indebtednass in good slanding as required below, or I any aclion or proce nabls
commencead that would materially allect Lendar’'s interests In the Property, Lunder on Grantor's behall may, bul
shflt not be roqulred t0, lake any action that Lender deams appropriate. Any amount that Lendgr axpends In 80
dolng wili bear Intereat at the rite provided for In the Note {rom the date incurrad or paid by Lender to the dale of
repdyment bx Grantor. All such expenges, at Lender's optlon, will (aﬂ be payuable on demand, (b) be addsd to the
balance of the Note and be apportioned among and be payable wiih any instaliment payments 1o become due
during either ‘i) the term of anr applicable ingurance Bollcy or rgi) the remmnlnqrt?rm of the Note, or (c) he
treated as a balloon paymeni which will be due and F% I8 at the Nota's maturity. This Mortgage also will secure
payment of thase amounts. The rights provided for in {his rmamgrmPh ghall ba in addition o any other rights or any
remedias to which Lendar may be entlitled on account of the de Jlulh Any such action b% anger shall not be
construed as curing the default 80 as to bar Lender from any remady that it otherwise would have had.

‘g&mﬁgw; DEFENSE OF TITLE. Ths following provisiona ralating to ownersihip of the Property are a part of this

Title, Grantor warrants tha‘: () Grantor holds good amj marketable thle of record to the Property in {ee
simple, frae and clear of all llens and encumbrances other than those get fonth In tha Real Property dadcription
or In the Existing Indebtedness section balow or in any litie Insurance pelicy, title report, or final"title opinion
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issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 10 execute and deliver this Morigage to Lender,

Defense of Title. Sublect to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propenr against the lawlul claime of all parsons. n tha evenl any aclion or proceedln'g is
commenced that gquestions Grantor s title or the interest of Lender under thls Mortga?a, Grantor shall defend
the action al Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate In the proceeding and 10 be repregentsd in tha proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause (o be delivered, to Lender such Instruments as Lender may reguest
from time lo time to permit such participation,

Compllance With Laws. Grantor warrants that the Proparly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness {the "Existing
Indebtedness") are a part of this Mortgage.

Existing Ller. The lien of this Mortgage securing the Indebledness may be secondary and Inferior 10 an
oxisting lign. arantor expressly covenants and agrees to pay, or aee to the payment of, the Existing
Indebtedness a7ici to preveni any default on such Indebledness, any default under the instrumenis evidencing
such Indebtednesy, or any clefault under any securily documents for such Indebtedness.

Default, |f the pavine:it of an‘- instalimant of principal or any Interest on the Existing Indebtedness |s not made
within the time requie? by the note evidencing such Indebtedness, or should a delault occur under the
instrument securing such idebtedness and not De cured during any applicable grace pariod thereln, then, al
the option of Lender, the 'icabtadness secured by this Mortgage shall betome immediately due and payable,
and this Mongage shall be i -uefaull.

No Moditication, Grantor shall net enier into any agreemant with the holdar of any mortgage, deed of trust, or
other security agraement which nea priority over this Monqaee %y which that agreeément I8 modifled, amended,
extended, or renewed without the prior written congent of Lender. Granior shall neither requast nor accepl
any future advances under any such [ecurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions telating to condemnation of the Property are a part of this Mortgage.

Alpglloatlon of Net Proceeds, |l all or any zar of the Property ls condemned by eminent domain proceedings
Of Oy any Froceedlng or purchase in lleu of cindamnation, Lender may at Its electlon require that all or any
ortion of the net Froceeds of the award be aprqeu 10 the Indebtednese or the repair or restoration of the
roperty.  The net proceeds of the award sha! mean the award after payment of all reasonable costs,
expenses, and altorneys’ fees incurrad by Lender in cor.nection with the condamnation.

Proceedings. |l any proceading in condemnation Is filad. Grantor shall promptly notify Lendar In writing, an
rantor shall promptly take such steps as may be necuseary to defend the action” and obtain the award.
rantor may be the nominal Fartr in such proceeding, Uvi Lender shall be entitled to participate in the

proceeding and to be represented In the proceeding by coune2lof I8 own cholce, and Grantor will dellver or

gga?g sgﬂ%: delivered to Lender such Insiruments as may be requzsiad by it from time 10 time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL A J7WORITIES, The following provisions
ruiating to governmantal taxes, lees and ¢harges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor snail executa such documenls In
addition to this Monaage and lake whatevar olhar aclion I8 requested by Lander (o perfect and continue
Lender's llen on the Heal Property. Granlor shall reimburge Lender for all 1axss, as descrived below, to?ather
with all expenses incurred in recording, perlecling or continuing this Morigage, ircluging withou! limitation all
taxes, fees, documentary stamps, and othar charges for recording or registering this-»irimage.

Taxes., The foliowing shall constitute taxes 10 which this seclion applles: (a) a spucihic iax upon this éype ol
Monga&e or upon all or any part of the Indebtednuas sacured by this Mor ago; b) & speciic lax on Grantor
which Grantor is authorized or required to deduct from paymants on the Indebtadnaess secu.x' by this type ol
Mortgage: (c) a tax on this type o Mon?age chweable against the Lender or the holdar of the Nole; and (d)
arspec Ic tax on all or any portion of the Indebledness or on payments of pringipal and Interast made by

antor,

Suble(éuont Taxes. Il any tax 10 which this section_applies Is enacled subsequam to the date of thia

Morigage, this event shall have the same effect as an Event of Dafaull (as definnd below]. and Lender may
exercise any or all of its available remedies for an Event ol Dafault as provided helow unless Grantor either
La) pays tho tax belore it becomes delinguent, o1 (D) contests the tax as grovlded above In the Taxes and
l éalt\esn%eegtion and deposlts with Lender cash or a sulficlant corporate suraly bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a
gecurity agreemont &re a part of this Mortgage.

Socufl Agreement. This Instrument ghall constitute a securily agreement 10 ‘he exiant any of the Proparty
con lr 88 lixtures or othgr personal proper’y. an¢d Lender snall have all of he rights of & secured parly under
the Unitorm Commercial Code as amendad from time to time.

Security Interest, Upon ruquest bx Lender, Qrantor shall axacule Hnancing slatements qnd laka whatover
other aclign la requested by Lender to parlefl ana continue Londer's security Interest In the Rents and
Pergonel ropem‘. In addlt oa] lo racording this Mortgage in the real proparty records, Lendar may, at any
time and without further authorization from Grantor, flle executed counterpants, coples or reproductions of thig
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Mortgage as a ﬂnancinci atalement. Grantor shall raimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall agsemble the Pargonal Properw in a manner and
at & place reasonably convenient 1o Gramor and Lendaer and make it avillable to Lendar within three (3) days
aker receipt of written demand from Lendar.

Addresses, The mallln? addresses of Granlor {debtor) and Lender (secured party), from which informatlon
concerning the security Imlerest granted by this Mort%age may be obtained (each as required by the Unitorm
Commarciil Code), ate as stated on the Hirét papo of this Mortgage.

FURTHER ASSURANCES: ATTORNEY=IN-FACT, The fcliowing provisions relating to further assurances and
attarney-in-fact are a part of this Mortgags.

Further Assurances. At any time, and from time to time, upon reques! of Lender, Grantor will make, execute
and dellver, ar will causs 10 be made, execulad or deliverad, 10 Lendsr or to Lander's dasignee, and whan
requested by Lemder, cause 1o be fled, recorded, refiled, or rerecorded, as the case may be, at such limes
and in sucl offices and places as Lender may deem appropriate, any and all such morigages, deeds of (rust,
security deeds, securlty agreemenis, financing etatements, continuation statemerits, instruments of further
assurance, ¢erulicates, and other documents as may, in the sole oplnion of Lander, be necessary or desirabie
In ordar to cidenuate, complete, err!ect. continue, or praserve (a) the obligations of Grantor under the Nota,
this Martgage, ».d the Related Documents, and (b) the llans and securlty Interesis created by this Mortgaqe
on the Property, w+hither now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lenaer in writing, Grantor shall reimburse Lender for all cosis and expenses incurred in
connection with thg ma*iars referrad o in this paragraph,

Altorney=~in~Fact. 11 Grariur fails to do any of the lhln?s referred to In the precading paragraph, Lander may
Jdo so for and Iin the narie of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lendar zs Grantor's altorngy=In-fact for the purpose of making, executing, delivering,
filing, recording, and doing all #iner things as rnay be necessary or desirable, in Lender's sole opinlon, to
accomplish the matters refarred to/ir.1he preceding paragraph.

FULL PERFORMANCE, It Grantor NFa § 2/ ne Indabtedness whan due, and ctherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and daliver to Grantor a sullable satisfaction of
this Mortgage and suitable statements o1 terimination of any financing statement on file evldenclnF Lender's
security interest in the Rents and the Persuiel Proparty. Grantor will pay, If permitted by applicable law, any
reasonable tarmination iee as determined by Lenass from time to time. If, Howsver, payment I8 made by Grantor,
whether vo[untarf|¥ or otherwlse, or by guarantor ot by any third parly, on the indebtadnaess and thereatter Lender
is forced to remit the amount of that payment (a) to Granidr's trustee in bankruptcy or to any slmilar parson under

any federal ar state bankruptcy law or law for the reliet of dabtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender ar any of Lander's Rao?ﬂy. or lc) by reason of
h

any settlement or compromise ot any claim made by weadar with any claimant (including without limliation
Grantar), the Indebtedness shall be censldered unpaid for wra Gurpose of entorcament of this Mortgage and this
Montgage shall continue to be effective or shall be reinsiatsd, as the case may be, natwithstanding any
cancellatlon of this Mortgage or of any note or other indirument o7 ayraement evidencing the Indebtedness and the
Property will conlinue 10 sacura the amount repaid or recovered.ts the same extent as if that amount never had
heen originally received by Lander, and Grantor shall be bound by niny 'udgment, decree, order, settlement or
compromiaa relating to tha Incdlebtedness or (o this Morigage.

DEFAULT. Each of the following, at the option of Lander, shall constituie an event of defauit ("Event of Dafault")
under this Mongage:

Default on Indebtadness. Failure of Grantor to make any payment when dut on-the Indabledness.

Defauit on Olher Payments. Failure ol Grantor within the time required oy thin Mortgage to make any
paynl'ilgnt for taxes or insurance, or any other payment necessary 10 pravent filing ‘ot cr ta effect discharge of
any lien.

Compliance Default, Failure of Grantor 10 comply with any other term, obligation, covenant or condltion
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements, Any warranty, repregentation of statement macle or furnished to Lender 0y or on behalf of
Grantor undwr this Morigage, the Note or the Related Documents Is false or misleading in any material
regpect, aither now or at the time made or furnished.

Defective Collateralization. Thig MonFaga or any of the Related Documents ceases to be in full force and
effect {Including fallure of any collateral documenis to create a valid and parfected security Interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Granlor's 'property. any assignmant far the benefit’ of creditors, any lype of creditor workoul, or the
commencemént ol any proceeding under any bankruplcy or insolvency laws by or agalnst Grantor,

Foreclogure, Forteiture, etc. Commencement of foreclosure or forfgliure pracesdings, whether by judicial
procaeding, self~halp, repossession of any other methog, by any creditor of Grantor or by any governmantal
agency against any of the Propenr. However, this subsection shall not appl? In the event of a good taith
dispute by Grantos as t¢ the valldity or reasonableness of the claim which is fhe basis of the f%reciosure or
torefelture procesding, provided thal Grantor givas Lander weitten notice of such claim and furnishes reserves
or a surety bond tor the claim satisfactory to Lender,

Breach of Other Agraement, Any breach by Grantor under the lermg of any other agreament between
Grantor and Lender thal I8 not ramediad within“any grace periot Provldad theraln, including without limitation
any agreement concerning any indebtednass or other obiigation of Grantor to Lender, whether axisting now or
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later.

Existing Inciebtedness. A default shall occur undor any Existing Indebledness or under any instrument on tha
Property aecuring any Exlaling Indebledness, or commencemant ol any suil or other actlon to foiaclose any
existing iten on the Property,

Events Atiecting Guarantor, Anr of the preceding evenls occurs with renpect lo any Guuran\or ol any of the
Inciebtodness or any Guarantor dies or becomes incompelent, or revokes or disputes tha valldiy of, or llability
under, any (uaranty of the Indebtedness,

Inssourity, Lender reagonably daems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence ol any Event of Dalaull and at any time theresfter,
Lender, at its option, may exercise any one or more of the following rights and ramadies, n addition tiy any olher
tighls or remeding provided by law:

Accelerale Indehiedness, Londer shill have the right &l tis option withaul notice to Grantor 1o declare the
regf}itr”emigc:gmgsnoas immediately due and payable, including any prepaymont penaily which Grantor would be
'I;

UCC Remaedies. With respact to &all or any par&ol (he Personal Property, Lender shall have all the rights and
remedies of a sccy.ed party under the Uniform Commerclal Code.

Collect Renia, Lzatar ghall hava the right. without notice tg Granlor, to tnke possession of the Property and
collect the Fents, inuiwling amounts gast due and unpaid, an appig the nat procestds, over and above
Lendar's couls, againsi *'1e.'ndebtedness, In furtharancs of this right Lander ma require any tenant or other
user of the Pro artr 10 maka payments of rent Or use lee&dlrocty 10 Lender. (1 the Rents are collecled b
Lender, thern Qranlor irrevsiably dealgnalo? Lender as Grantor's attorney-in=fact 10 endorse instrument
racelvad in payment thereof ir the name of Grantor and 1o negotmte the same and collect the procaads.
Paymama by lanants or other Leses 1o Lander in rasponse o Lender's demand shail sa!iafr thg obligations for
which the pityments are made, whethar or noi any propar grounds for |he demand exleted. Lender may
exarcige l1s rights under this aubparegraph elther in pergon, by agent, or thiough a receiver,

Morigagee In Possession, Lender sha't have the right o be placed as mortﬂagee In possaession or to have a
recelvar appainted to take possession of &' v any pe‘n ol the Property, wilh 1h@ power o prolect and preserve
the Property, to operate the Properly praced!r loreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and ‘abova (e cosi ol the recelvefshlP. a%ainsl the indebledness, The

tad by law., Lender's right to the
@ther ‘or nol the apparant valua ?l tha Property exceeds the
recewee?neau by a substantial amount, Employment oy Lander shall not disqualily a person from serving as a

&ued}grlg}):?;uclosure. Lander may obtaln & Judicial decii'a yoraclosing Grantor's Interast In all or any part of
fny.

Deficlency Judgmenl, If permitted by gppllcabla law, Leacsr may obtain a Judgment for any deficlency
ramaining in the Indebledness dus to Lender alter application ol al. anounts recelved from the axarcise of the
righis provided In this saction,

Other Remetiles. Lencer ghall have all qther rights and remedies provided In this Mortgepe or the Note or
available at law or In equity.

Sale of the Fropertx. To the extent permitied by appliceble law, Grantor i erghy walves any and all right to
have the property marshalled, n exercising te rights and remedles, Lender sha'l he free 1o sall all or any pan
of the Properiy together or separately, (n one sala or by separate sales, Lender shoi-he entitied o bid at any
public sale on all or any portion of the Proparty.

Notlce of Sale, Lendar shall give Grantor reasonable nolice of the time and place oi pity public sale of the
Personal Property or of the time after which anF private sale or other Inlended dispusliinn of the Personal
&rg%%teyc;? églggsmgge. Reasvhable notice shall mean notice glven at leas! ten (10) days trlore the time of

Walver; Election of Remedies, A waiver by ang party of a breach of & piovision of this Mortpage shall not
constitute a waiver of or prejudice tha party's rights otherwise to demand strict cornlallance with that provision
or any other provision, Eléction by Lender to pursue any ramedy shall not excluds pursull of any other
remedy, and an election to make axpenditures or take action to petlorm an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affact Lender's right to declare a default and exercise its
cemedies under this Mortgage.

Attorneys’ Fees; Expenses. Il Lendor inslitutes any sult or action o enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the count may adludge reasonable as attorneys
fees at lrial and on any appeal. Whather or not any court action Is involved, all reagonable expenses incurred
by Lender that In Leénder's opinlon are naceaaan{ at any time for the protection of Its Interest or the
enforcement ¢f its rights shail become a c?art of the Indebtedness payable on demand and shall bear Interast
from the date of expendilure unﬁll repaid at the rate provided for in the Note, Expenses covered Dy this
Parugraph Include, without limitation, however subjlect lo any fimits under aopiicable law, Lender's attorneys
ges angd Lencler's legal expanges whether or not there is a Iawaull, including attornays’ fees for bankiupicy
proceadiggs {including etorts to modily or vacate any automatic stay or Injunct oni appeals and any
articipated post=jJudgment collection services, the cost o searchin? records, obtalnin% title reports (including
foreclosure reports), surveyors' reports, and apprainal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

0L T eenTLTRE
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W NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgiage, Including without iimilation any
. notice of defaull and any notice of sale to Gramtor, shall be In writing, may be sent by telelacsimile (unlesy
f,

' otherwise required by ?aw). and shall be effective whan actratr{ dellvared, or when deposiled with a na‘lon&lw
«+  racognized overnight courier, or, It malled, shall bo deemed effactive when daposited in the Unlled States mail first
. clasg, certiflad or raglstered mall, postage prepald, directed to the addresses shown near the heginning of this
b1 Mortgage. Any parly may change i1 address Ior notices under thie Mortgage by giving formal writtan notica 1o tha
- Other parlies, gpecilying that the purpose of the notlce is to chanqa the party's address. All copies of nalices of
: ' foreclosure from the holder of any fien which has priarity over this Morigdage hall be sant to Lender's address, ag
v shown near the beginning of this Mortgage. For notica purposes, Grantor agrees (o keep Lendar informed at all
times ol Gramar's current address.

MISCELLANEOUS PROVISIONS. Tha following miscellangous provigions are a part of this Mortgage:

Amandments, This Mortgage, together with any Reiated Documants, constitutas the entire understanding and
agreement of the pariles as to the malters set forth In this Morigage. No alteration of or anendmant 1o the

ortgage ghall be effective unless glven in writing and signed by the party or pariies sought 10 be charged or
bound By the naration or amendment,

Applicable Law. This Morlgage has boen detivered to Lender and acceplad by Lender In the Stale of
Ninols. This Mcrizeae shall be governed by and construed in accordance with the lawe of the State of
lHiinols.

Caption Headings. Caniicp headings in this Martgage are tor convenlence purposes only and are not 10 he
used 10 interprel or deling the pravisions of thig Mortgage.

Marger. There shall be nc-netger of the Interest or eatale croatad by this Mortgago wl‘h any other intarest or
gg}\asgnltnogh& 'mgrperty at any tine hald by or for the banellt of Lender in any capacity, wihoul the wriltan

Severabllity. if a court of competsnt 'urlgdiction finds any provision ol this Mortgage to be Invalid or
unanforceable as to any person or clrcumstance, such finding shall not render thal provision invalld or
unenlorceaile as to any other persone Or Jircumstances. If feasible, any such olfandin ?rovlflon ghall bo
deamexi to be mo?liied to be within the limits o’ enlorceability or validity; however, If the offending provigion
cannot he so modified, it shall be stricken aie 2!l othar provisions of thit Mortgage In all other respacts shall
remaln valid and enforceable.

Sucgzuoru and Asalgna. Subject to the limitaticns wtated in this MortFage on lransiar of Cirantor's interes!

this oqgago shail be binding upon and Inure to the panellt of the parlies, their succ?\asora and assigns, I}

ownarship of the Property becomos vestad n & persoii nier than Grantor, Lander, withoul notice to Granior

may deal with Granlor's Buccessors with_relerence o Pils Morlgage and the lndemecnear by way ol

{gab%%%n%% sor gxtension without releasing Granlor from the obigations of this Mortgage or Habillty under the
abtatiness,

Time Is of the Essence. Tima Is of the ussance in the parformance o! this Morlgage.

Waiver of Homeatead ExamRtlcgn. Grantor hereby releases and valves all rlghts and benalits ol the
homestead axempiion laws of the State of [linols as to all Indebtednaes sequred by this Mortjjage.

Whivers and Consents. Lender shall not be deomed to hava walved any.fipkis under this Morigage (or under
tho Related Documents) unless such whiver I8 in wriling and signed by wenwvier No delay or omission on the
part of Lencier In exercising any right ehall oPeralo a8 & waivar of such right or any other rghl, A waiver bg
any party ul & provision ¢f this Mo Rapa ghall not conatitule A walv?r of o ﬁre]¢f.lce the garty right otharwig
{0 demand strict compllance with that provision of any oth?r rovislon. No prlor ‘waiver by Lender, nor any
aourae ol dealing betwesn Lanfler and Grantor, shall constitule a waivor of any ¢! Larder's rights or any of

rantor's obl qat ony as to any future iransactions. Whenever congant by Lender is requ.ied In ihis Morigege
the granting of such consent by Lender In any Ingtance shall not constilute ¢onlinuing ¢rio2ant to subse ueni
instances where such consent [8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

/

il

WILLIAM SOTO

wes T egDILTSE
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¥ WAIVER OF HOMESTEAD EXEMPTION
£

| am algning this Walver of Homeatead Exemption for the purpose of expressly releasing and waiving all
rights and benelits of the homesiead exemption laws of the Staie of lltinols a8 to all debis secured by this
Morigage. | understand that 1 have no liabllily for any of the atfirmative covenants in this Morigage.

=7 A

l NELLY SOTD

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ i Qf Al )

} 88
COUNTY OF (ot )

On this day before me, the undersigned Noar, Public, parsonally appeared WILLIAM SOTO, to me known {0 be
the individual described In and who executed <ha Mortgage, and acknowledged that he or she signed the
Mortgage as his or her frea and voluntary act and ceod, tor the uses anc purposes (herein mentlonad.

Given under my hand and ofticlal seal this 2-((As davol _/ ﬁﬂ,@:}_, 19 42,
By (At J'f‘ fogiding ot __ 82 56 Jf N (repaes

o
'. Notary Publlc in and for the State of ___Mm&m S

My commission expires £l 4~ 4

l

CAROL STé v
; m.rav PUBLIC amgg?uumma
v,'wm.nlulon Explres 08/18/2000

e M eeOTLTEE
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ N\ 0 s )

) 88

COUNTY OF /] d‘l“.L )

On this day before me, the undersigned Notary Public, personally appeared NELLY SOTO. to ma Known to be the
individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Walver ol Hamestead Exemption as his or her free and volurtary act and deed, lor the uses and
purposes therein mantioned.

Givan under my hzind and officlal seal this 2 Y (4. day of [~ o, S 199,

o
oy ConA o0V ban.  Resdingat _.sm_ag-_a;m.g?_
Notary Public in and for the Sate ot ,,-&Z g.z i :

{ "OFFICIAL SEAT™
< L
My commission expires el G =0T CAROL 8T

b=t JNoraRy PULIG s SOl

INDIVIDUAL ACKNOWLEDGMERR v v o vies 8192000

STATE OF \

COUNTY OF \ 2

On this day belore me, the undersigned Notary Publis
Inalvidual described in and who executed the Walver ol'tiomestess Examption, ang acknowledged that he or she
signed the Walver of Homestead Exemption as his or Ner free and volumary act and deed, for the uses and
purposes therein mentloned.

Given under my hand and ofticial seal this

By Residing at

Notary Public in and for the State ot

My commiaaion expires \

L]

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.24a (c) 1988 CF| ProServicks, Inc. All rights reserved.
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