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Home Equity Line

_Mortgage L oan Number: 1110200319161 b
THIS MORTCAGE ("Security Instrument”) is glven on Pebruary 12, 1998 . The mortgagor

is EDWARI E HERYFRT, JR. AS TRUSTEE UNDER THE EDWARD E_HERKERT, JR
DECLARATION QRARLET DATED 1/14/93 (*Borroer”)
This Security lastriment b given lo MHLNMQMLMME )
which is a ._.Notjonnd Bank_ = organized and existing under the laws of _(he United Slates of Ameoric
whosa addrogs is Qe Fleat Natzual Plaza, Chicago, MinoflI6I8 . ("Lendor). Borrower owes
Lender the maximum prineipal sum of © Thirty Thousand and No/ {00
Dollars (1.8, $ 30.000.00 )yor-the aggregato unpaid smount of ulf lonns and any disbursements made

by Lendor pucsiant to that certnin Hoine Lqulty Lino Agreement of even dale herewith oxecuted by Borrower
(*Agresmont”), whichever is less. The Agreanvnt is hereby incorparated in this Security Instrument by reference.
This debt is evidenced by tho Agreement which Agreoment provides for monthly interest payments, with the Rl
debt, ifnot paid earlior, dus and payable five yenis trom the Issus Date (n¢ defined in the Agresment), The Lender
willprovide the Borrower with a final payment notice «¢ loest 90 days before the final payment must be made. The
Agreement  provides that loans mny be made from v to time during the Draw Period (as defined in the
Agreement). The Draw Period may be oxtended by Lender” in ity sole diswretion, but in no event Inter than 20
years from the date horeof. Al future [oans will have the supc lien priorily as the original loan, This Security
Instrument socures to Lender: () the repayment of the debl evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, med 4il rencwnls, cxtensions and modifications; (b)
the payment of all other sums, with intorest, advanced under paragrap’s 6'0f ihis Security Instrument to protect
the security of this Security Instrument; and (e) the performance of Borower's covennnts and ngreements  undor
this Security Instrument and lhe /\grcumom and all renewnls, exlensions wur. modifications thereof, ali of the
foregoing nol to exceed twice the maximum principal sum staled sbove. Por this purpose, Borrawer does hereby
mottgnge, grant and convey to Lendor the fallowing described property locatea il LCOOK County,
{Hinois;

LOT 4} IN HATLEN HEIGHTS UNIT 43, A SUBDIVISION OF PART

OF THE NE /4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE i1,

BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF 11TLES OF COOK
COUN'TY, ILLINOIS ON 7/11/1956 AS DOCUMENT # 1682004,

Permanant Tax Ne:  08-10-214-016
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' which bas the address of | 10 S HATLEN AVE MOUNT PROSPECT, IL 600562824 |
("Property Addresa”): | ' ‘

‘ TOGETHER WITH nll the improvements now or hamﬂar erected on the pmperty, and il easements, rights,
, Appurienances,  renty, rpyulliu. minaral, oll and gas righta and profits, claims or demands with respect (o
 insurance, any and all awards made for the taking by eminent domain, waler rights and stock andl all fixtures now or
horoaftor n part of the pmpony Aliroplacements and additions shall alse be coversd by this Security Instrument,
“Allof the foragoinn i rafumd to in thig Socurity Instrumont ax the *Property”. ‘

BORROWBR COVENANTS that Borrowar is lawﬁnlly seised of the esiate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property ix unencumbered, except foi eocumbrances of

‘record. Borrower warmnis and will defend gererally the title to the Property agaiost all claiins and demands,
‘subject to apy sncurozancay of record, Thers is n'prior morigage from Borrower to COUNTRY LIFE

datad QIUS5T . and recorded as document numbes JTIE676T

COVBNAN’I’S Boriov v+ and Lander covenant snd agreo as follows:

‘1, Payment of Princige’ and Interest, Borrower shall promptly pay when due the principal of rod interest on
the debt evidenced by (he Agcew"nt
2, Application of Payments,  /llpayments received by Lender generally shall be applied fin (o interest, then
to prizcipal and thea to othur charscs, ~

3. Charges; Liens. Borrower shiil ey all axes, assossments, charges, fines, and imposmohl attributable to
the Property, and loaschold payments or ground rents, ifany. Upon Lender's request, Borrowsr shall promptly
furnish to Lender all notives of amounts to be paid under this paragraph. The Borrower shall make these
peyments diroctly, and upon Lendes's request, prempily fumish to Lender receipts evidoncing the paymunts,

Borrowsr shall pay, or cause to be paid, whot die and payable all taxes, assessments, waler chirges, sewer
charges, license foes and !other chiarges against i in connection with the Property and shall, upon request,

~ promptly fnish to Lender' duplicats receipts. Borrowe. muy, in good faith and with due dthgcncu, conitest  the

validity or amount ofany such taxes or asscssments, provided- that (a) Borrower shall notify Lender in writing of the

intention of Borrower to cpnteat the same before aay (ax-or assessment has been increased by any interest,

penalties or costs, (b) Borrpwer shall first make all contestod puy: amu, under protest if Borrower disizes, unless

such contost shall auspend ' the collection thereof, (c) neither the Zrapurty nor any part thoreof off interest therein

aie at any thne in any dangor of being sold, forfoited, lost or interferd” with, and (d) Borrower shnll furnish such
seourity a3 may b required lrl. the contsst or as requested by Lender,

"4, - Harard Insurance, ' Borrower shall keep the improvements now ,f"*mg or hereafter nre:.ted on the
Property insured agalnst lou by fire, hazards -included within the term "oxiended coverage® and any other
hezards, including floods ar flooding, fur which Leader mquiru insurance. This insirazice shall be: nuwintained in
tbo amounts and for the pasiods that Lender requires. The insursnce carrier providing the insupnce shall be
~chosen by Borrower subjaet to Lender's approval which shall not be unressonably withhzig. If Borrower fails to
maintcin coverage described” above, Lender may, at Lendoc’s option, oblain coverage to protect-Lender's rights in
- the Property in accordance with Parsgraph 6.

'All insurance policles and renewals shall be acceptabls to Lander and shall include a siaidad morigage
olause, Leader shall have the right to hold the policies xnd senewals. 1fLender requires, Borrower @}l prompily
give to Lender all recolpts of paid premiums and renswal notices. Inthe cvent of loss, Borrower shell give prompt
notles to the insurance carsier and Lender, Leadsr may make proof of Joss if not made prompily by Borrower,

Unloss Lender and Borrower ciherwise agree in writlng, insurance proceeds shall be applisd (o restorstion or
repsir of the Property do.mused, {f the restoration or repair is economically feasible, Lender's security s not
lossened and: Borrower is not In default under this Security Instrument or the Agrosment. Ifthe restoration or ropair
s not economically feaniblo or Lendor’s security would be lessened, the insurancs procoeds shali be applied to
the sume secused by this Security Instrument, whether or not then due, with any excess paid to Burrower, If
Borrowsr abandons tho Property, or does not answer within 30 days & motice from Lender that the insurance
carsior has offored to seltlo a claim, then Lender may collect the insurance proceeds. Lender mav use the
proceeds 10 repalr or nestore the Propenty or 1o pay sums secused by this Security Instrument, whether or not then

* due. Thoe 30-day poriod will bagin when the notice is given.

. Wunder paragraph 20 the Property is acquired: by Londer, Borrower's sight to any insumance policies md
proceeds resulting from damuge to the Property prior fo the scquisition shall pass to Lender to the extent of the
aums secured by this Socurity Instrument immodintely prior to the asquisition.
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5, Proservition and Malntenance of Propesty; Rorvower's Application; Leascholds,  Borrower shull not
dostray, dnnuge, subatantinlly change the Praperty, sitow the Proporty to coiottorate, or conunii wasle, Horrower
shall be in dalault 1fany forfoliuro netion or procesding, whethor clvil or eriminal, b bogun that In Lender’s gomd
falth Judgmont could rosult in forfoitura of thy property or utherwise wtsrialy tmpuir tho ten crented by this
Socurity Instnont or Londer's securlty lntorow, Borcowor may curs such o dofault and relnstate, wx provided I
parageuph 16, by causing the actlon or proceeding 10 bo dismdssed  with o suling thwy, in Lender'y good faith
dotorminntion, prociudes forfoiturs of the Boreower's interest in the Proporty ar other materlal Impalrment of the lien
cronted by Mtis Sveucity Instrumiont or Loudor's security lnterest, Borrower shull also be in defuult If Borrower,
during tho fown spplication process, gave wwerislly false or inaccurnts infornwtion or statements to Lendoer (or
failed to provide Lendor with any material information) in connection with the foww evidenced by the Agroement,
If this Security {nstramont 19 on a loassholt, Borrowee slisll comply with the provisions of the ioase, and if
Borrower ncquires feo titlo 1o the Proporty, the lensohold and fee titlo shull nut meego unloss Landor agrees to the
merger In writing

6 Protection of Zonder's Rights fu the Properly. [fBoreower fallato perform the covennnts and agreoments
contatned i this Securiiy Instrumont, or there tv u lognl proceeding that moy significantly affect Lendor's rights in
tho Property (anch as o procoeding in bankrupicy, probate, for condemnmtion or to enforeo laws or regulations),
thon Londer may do and pay. for whatover is nocossary to pratect the value of tho Propesty and Lendor's rights in
the Properly. lLonder's actiohs may Include paylng any sumy secured by a flon which haa priority over Wi
Socurity Instramont, appearing _ircourl, paying reasanable attorneys’ foon, amt onlering on the Property to ke
ropairs.  Altheugh Landor mny take nvlion under this pueageaph, Londer doos not have to to 80,

Any umounts  disbursed by Londer viador this paragraph  shall becoms  nidditional debt of Borrower gectired by
this Socurity lnstrument, Unloss Borrower nna Lendor agres 10 other terins of payment, these amounts shall beny
interost from the ale of disbursomont at theAgisemont rate and shall be payabls, with interest, upon notico from
Londer to Borrower roquesting payment,

7. Inspection,  Lender or its agemt may unke reisaable sniries wpon and lnspecitons of the Property, Lender
shall give Borrowar notice ut the time of or prior to sn inspratiun specitylng reasonable causo for the Inspection.

8. Condemnation. ‘The proceeds of any wwarl or elnip: for damages, direct or consaquantinl, in connection
with any condewmnation or other taking of any part of the Peepeity, or for conveyance in liew af conduinnntion, are
hereby assigned and shatl be paid to Lender.

fn the svont of'a total taking of the Property, the procosds shall.be’ applied to the sums secured by this Seeurity
Instrument, whother or not then due, with any excess paid ta Boreaswor, [nthe evamt of o partial tnking of the
Proporty, unloss Horrowor and Lendor otherwise agres In writing, the svms’, secired by (his Security Inslrument
shall be reduced by the amoumt of the procecds wultiptied by the following fmetion: (s) the total amount of the
sums secured  immediately bofore the tuking, divided by (b) the fulr marke! o'uo of the Property immediately
bofore the taking. Auy balance shall b paid to Borrowor,

[fthe Proporty is ubandoned by Borrower, or if,afler notics by Lender to Borrawer that the condemnar offers 1o
nks an award or settle o claim for damages, Horrowor fuils to respond to Lender wiilun 30.days sfter the dato the
natice is given, Lender iy authorized to collect and apply the procesds, at its optioa, vithir to restoration or repair
of the Proporty or to tho sums seeiired hy this Seenrity Instrument, whether or not then due,

9. Rorrower Not Released; Forhearance By Londer Not a Walver, Extension of the iwie-for payment or
modification of atmortization of the sumw secured by this Securily Instrument granted by Lender to wiy successor in
intersst of tho Barrower shall not opertte to relense the liabilityof the original Borrower or Borrower's auccessors in
intorest. Londor shall not be requirm! to commence pruceeditigs againgt any sucvessor in interest or refuss lo
oxtend lime for payinent or otherwise modify mnortization of the sums sccured by this Securily Instrument by
renson of any domand made by the original Borrower or Horrowsr's successors  in Hueresi, A waiver in ons or
more instances of any of the terms, covenamts, conditions or provisions heecof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
whiver shall be dovmed o continuing waiver but alf of the terms, covenants, conditionsy wwd other provisions of this
Security Tnstrument and of the Agresment shall survive and continue o remain in full forcs and sffect. No waiver
shatl bo nsserled agninst Lender unless in writing signed by Londer,
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! 10, Succetors and Assigns Bound; Jolnt and Several Lisbility; Co-signers.  The covepante  and
: sgreements - of this Security Instrument shall bind and benofit the miccessors and assigny of Lender and Borrowes,
. subject 1o the provisions of pagraph 35, If thore §s more than one paty &4 Borower, oach of Borrower'a
’ oovenants and sgresments shall be joint and scversl, Any Boryower who co-signs this Security Instrument bul
does not oxouute the Agreement: {r) I co-signing this Secusify lnstrument only 1o MUMEAES, grant and convey
 that. Borrower's interest in the Property under the terns of this Sscurity Insteuzaent; (b) is not pessonslly obligaied
to pay the sums socurcd by this Security Instrument; and (c) agrees thal Lender and any other Borrower may
agres 1o extend, modify, forbear or make any wccommodations  with regand (o the teams of this Security Instrument
. of the Agreement without Ibat Borrower's consent.
- | 11, Loan Charges, [fthe loan secured by this Security Jnstrument is subject (o # law which sete maximus Toan
" charges, mnd that faw is finally interpreted a0 that the Interest or oiner Joan charges coliocted of to be collected in
connection  with tho' loan oxceod the permnitted limits, then: (s} any such loan charge shalt b reduced by the
apiount neosamary 1w feduce the charge fo the permitied fimitiand (b) any sums atready collecind from Borrower
which excesdsd pervitisd limits will bo réfunded to Baorrowee. Lender may choose to make this refund by
redusing the principal 7o under the Agresment of by making & dicect payment 10 Borrower. JIn refund radices
principal, the reduction villbe treated af & partinl  propayment withou any prepaymen{ charge under the
Agreement, : '

12, Notlest. Any notice io 3g/ower provided for in thia Security [nsrument shall be given by detlvering itor by
malling Rt by firstclase mail usiess arpticable law pequires use of mathes method, The uotice shall be directed 10
the Proporty Address of any other abd:@¢ Borrower deslgnatos by notice (o Lendes, Any nctice. to Lendor shall be

“glven by firal clese mail o Lander's addrrar stated nereln or any other eddress Laeuder designates by natice fo
Borrower. Any nolice provided for i this Security Insirument shall be doamed 10 have been given 1o Borrower of
Lender when ‘glven ax provided in this paragrapl. :

13, Governing Lawi Severability, Thip Securicy” Instrument shall be govemed by fedemn) Jaw and the law of
Tiinols. In the event that auy provision or clauss of this Security lastrument or the Agrocment conflicts with
appiioabls Jaw, such confHct shall not affect othar p¢ visions of this Secunty Instrument o the Agreemont which
can bo given effect without the conflicting provislon. T¢ rik end the provisions of this Security Instrument and the
Agrosment are declared to be sevemble.

13, Assignment by Lendes, Lender may assign altar any porton of its interest horeunder and fts rights granted
hereln aud in the Agreement {o any person, {rust, financial institutior: or corporstion. as Leadns may determine and
upon such msignment, such assignee shall thereupon sucosed v all the rights, inierestt, and options of Lender

* herein and in the Agmmwt,mduﬂwmn thereupon have o further ohligaiions of finbitities thereunder.

18, Transfer of the Property or Benelidal Interest in Borrower: nue on Sale. (fall or any pant of the
Property or-any intareat in itiv sold of transferved {or ifa beneficial interesi Lo Rorrower s sold or transferved and
Borrower is not A natursl porson)  without Lender's prior wrilien consenl, Leadsr may, st its opfion, require
{mediats paymont in fult of all e secuced by this Security Instrument, Hoviever, (his option shall oo be
exarcised by Lander if exercise in prohibited by federa) iaw a5 of the date of this Security inst=zment.

~ If Lender axerolucs this option, Lender shall give Borower gotics of acceleration. | The notice shall provide &

period of not Jess than 30 deys from (he dais the sotics $a delivered or mailed within whia Sorrower roust pay Al
sums secured by this Security Instrument, IfBorrower fails o pay these sums prior to the explistion of this period,
Lander may lnvoks any senmadies permitted by this Security Insirument or the Agreemenit  Withioi further notice ©F
domand on Borrower,

16. Borrower's Right 1o Reinstate. 1f Borrowes mecls cestsin conditons, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any thwe prior 10 the entry of a judgment enforcing this
Sacusity Instrument; Those conditlons ase that Borrower: () pays Lender afl sums which then would be due under

- this Security Instrument ad the Agrosment had no sccelersiion occurred; (b) curs Ry default of any othes
covenanis of agroements; (¢} pays all expenses (nourred i enforcing this Security fnstrament, including, but Bol
Vimited 10, reasonabie sttorneys® feed; (d) 1skes quch action as Lender may reasonsbly maquire Lo assire they the
lian of this Secutity Instrument, Lender's rights in the Propecty and Borvower’s obligation (o pay the sums pecured
by this Security Instrument shal} continue unchanged: and (&) not use the provigion more frequently than oce

- gvary five yeart. Upon reinstatement by Barrower, this Security Instrunent and the obligations secured hereby

* shall remain fullyoffective as ifno accsleration had oceurred.  However, this right to seinsiate shall not apply inthe

' cane of accelorstion under paragraph 5.
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17, Bumrdous Substances,  Borrower shall not canse o perilt the prosence, uso, dixposnl, slorege, or relenso
of any Hoawdous  Substances  on or in the Property, Borrawer shall not do, ner allow nnyone else 1o do nnylhing
nifecting the Property that tx in viokwion of any Tinvironmentnl Law, ‘The preceding two sentences  shall not apply to
the prosonce, Use or slorage on the Property of small quantilies of Hazardous  Substances thel are genorally
recognized tu bo wpproprinie 1o normal residontiul uen nnd (o madntenance of the Property,

Borrower shall prompily give Londor wrillon notice of uny Investigation, cinim, demand, lawsnlt or siher action by
any governmental or rogulatory agency or private party involving the Praporty and any Huzardous Substance or
Envieonmontal Law of which Borrowor has netunl knowlodge, {{Borrawor loarn, of b notiNed by any governmental
or ropulatory withority, that any removal or other remedintlon of any Huzardour Subutance  affocling the Property is
nocessary, Hosrower shall prowptly take il nocessary romadinl actions In necorduncy with Environmental Law,

As used da thix paeageaph 17, *Hozardous  Substances™  are those substanzes  delined as loxic or huzardaous
substancos by Baviconmental Law and the [ollowing substunces;  gasoline, kerosene, other flammable or toxic
petroloum  proanets,  loxle posticides  and  horbleldew,  volntils solvents, materinly  contmining  nsbestos  or
formuidohyde, and” mdioactive malerialy,  As used in Wis paragraph 17, *Enviconmoninl Law® mwins foclornl faws
andd Inwy of the jurlsaietien whuru the Peaperty In Jocutod that relnte 1o health, safety o1 onvironmentnl prnlwion, }

18, Prior Morignge. Sarrower shall not be indnfialt of any provislon of sny prior mortgago. '

19, Acceleration; Ru“w aos, Londor shall glve notice o Horrowoer prior lo aceolerslion fmlowlng' (n)
Borrower's Traud or nwterial salrropeesomtation 1o connociion  whth thin Securfty Instrusient, the Agreoment or the
Hiie of ¢radid evidoneod by the-Agrosmoent; (b) Horrower's fullice to moet the reprymoent tormm of the Agresmsent; or
(¢) Horrowor's nctions or tnnetlons ‘whictondvorsely wilect the Property or any right Lendor hay Inthe Property (but
nol prior (o neeoloration wunder Puragiaph X unloss applicable law provides ofiwrwise). The notwe shnll specify:
() the defuly: () the netion reyuired to cure the defiilt; (¢) a dato, not loss than 30 days from the date the notles
is glvan 1o Borrowor, by which tho defnult niug! be oured; and (d) that fullure to cure tho defanlt on or before the
dute apecified In the notlee may rosult in acceleatior” of the sumu secursd by thin Security Instruaiont, foreclosire
by judicisl proceeding  and wile of the Property, ‘1l notice shall furthor inlorm Borrowor of the right to reinsiate
aftor noceloration and the right to assort Inthe foreclodurs | procosding the nonuxistence of a dofault or nny other
dofonse of Borrower to nceolorntion and foreclontire.  Wiha dlefault iv not cursd on or bofors the date apectfied in
the notice, Londar at ils option wny require immedinte prymsmt b full of al) sums secured by thiv Security
Instrument waithowt (urthor demand and may foreclose this Socuriy Tostrumert by judiclal proceeding.  Londor shall
be antitled 10 colleet all exponsen incurred in lognl proceadings  purming o ramedion  provided s thiv paragraph
19, inclutking, but not timited to, rensonable nttorneys’ fuss and conts o itle sidena,

20, Lender b Possesslon,  Upon accelermtion undor Paragraph 19 o2 aburdonment  of the Property and sl any
tee prior o the explrtion of uny perlod of radampion  following judicial ralz Londor (in porson, by agent or by
Judicially appolnted recelvar) shal] be entiiled to onter wpon, teke posserstor —0f nnd mange the Property and (o
colieet the rents of the Property including thuse pnst dua, Any rents colloctndd Ly Taeidor or the recolvor shall be
uppliod first 1o poyment of the costa of munngement  of the Property and enllection’ of rents, including, but not
Hmited to, vecoivor's feon, promiumy on receivor's bonds and rewsonnble attonoys’ fors, wnd then to the suma
seaured by this Socurity instriment,  Nothing heroin contalned shall by construed e consimting  Landor
moetgagoo in poysossion in the abvence of the taking of actua) possession  of the Properly ov/Lander pursuant to
this Parsgragsi 20, 1o the exercise  of the powers horoin granted Lender, no liabilly shall be nsseited or enforeed
agninst Lendlar, all sach tinbility bolng oxprossly waived and rolensad by Horrowsr,

21, Relepse.  Upon prymont of all suma secured by thin Securily  Instrument, Latwder shall releass this Securlty
Instriment,

22, Walver of Homestead,  Barrower waives all right of homestond  sxemption Ln the Property.

2}, No Offsets by Rorrower, No offsal or clalm thal Borrower now has or may have in the futiee ngalnst
Londor shull relieve Borrower from paylng any amounts due under the Agreement or Whls Seeurlly Instrument or
from porforming any other abligations contalned thorein,

24, Riders to this Security tnstrument, 1fone or more riders are oxeoutel by Borrower and recorded toguther
with this Security Instrument, the covenants und agrosments  of each such rider shall b Incorporsted Into and
shall mmend and supplomont the covenanis and agrooments  of this Security Instrument as ifthe rider(s) were n
purt of this Security Instrumonl,
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BY SIGNING BELOW, Borrower mecepts and agrees (0 the lorma and covenants conwinad in this Securily
Instramont and In any rider(s) sxecutod by Borrower and recarded with the Seourity Instrument.

X FL d = X~/ ;:_92
- EDWARD EHERKERTIR  (sygnind Personally and as Trustee.)
i x ] -

DOROTHY DHERKERT

@pace Balow This Line For Acknowledgiment)

- ‘
amzat Propared By: nL&LWS,_@ /i 5 AnAt
o First Natieaa! Bank of Chicago
> One Plret Nadois! _f:m Suita 0203, Chicago, 1L, 60670
STATEOF ILLINOIS, _Iuieq ¢ Counly

| - TL’L un&&u«n‘.&*, » & Notary Public in and for said county mnd siate, do heroby

cortlfy that' EDWARD B, HERKERT, JB. AS.TRUSTHE UNDER THE EDWARD E, HERKERT. JR
0.

DECLARATION OF TRUST. DATED 1/14:
personally known o ms to be tho same persca(s) whoss name(s) iv (are) sybscribed o the foregoing instrueen:,

appeared  before me thds day in n, and skrowledged  (hai signad and
delivered the sald instrument as _E.O_JM & valuniary act, for the wees and purposes therein st fosth.

o~
Given under my hand and offisia! seal, this (2 # doy of /2""“’*7 )

My Commirrion oxplres: -

et U Notary Public
SEAL
JAMES FONTANA

TARY PUBLIE, 5y A,
e AL A TR
My SI0N Mszmm?
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