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MORTGAGE

Yebruary 23, 1958 . The morigagor ja

THIS MORTOAGE ("Security Instrument”) leglvan 03
MARY B MOODY  WIDOW

(*Borrower"). ‘This Secutity [nstnement I8 given to
Advanta National Beik

]
which is organized and existing undee the lawg of  UNITED ATATRS ©F \MERICA y find whose
addross ls ©/0 LY87S WRET BERNARDO DRIVE, BAN DIBGO, Ca 9ila?

("Lender ), borrower owes Lander the principal sum of

YIFTY PIVR THOUZAND & 00/190
Doty AUS, § 55,000,00 ),

This debt iz avidenced by Borrower's nots datad the swne dats as this Securlty Instrumeist £ Nota"), which provides for monthly
. Thix Security

payments, with the full dabt, if not paid eartier, e wvd pryable on Mazch 18, 303¢
Instrumont secures to Lender: (a) the repaymant of the rlabt evidenced by the Note, with interess, and a!t renewals, extensions and

moditicadons of the Naig; (t;) the payment of &l other sumy, wlth interest, advanced under paragrajh 7 ‘o orotes! the securlty of
this Socurity Tnseumeony; and (o) the performance of Bomowet’s cavenants and agresments under His Serury Instument and the

Note, For this purpose, Borrower dues herely morigngs, gram and convey 1o Lender the folowing describud property located in
Cook Saunty, linols:

LOT 1% AND THE SOUTH 3 PEET OF LOT 29 IN BLOCK 7 IN THE RRSWHDIVISION OF
BLOCKS 6,7,46 AD 17 IN DOUGLAG PARK ADDITION T0 CHICAGO IN THE BQUTHWEAT
1/4 OF ARCTION 24, TOWNAKIP )9 NORTH, RANGE 13, EAST OF THE THIRD PRINCIDAL

MERIDIAN, IN CCOXK COUNTY, ILLINOIS
gLl 25
4

15t AMERICAN TITLE order

Parcel1Dw®: 16-34+302-037 VOL 371
which hes the address of 4988 8 TROY ATRIET CRICAGO Street, Chy),
Tlinols s0623 (Zp Cods) ("Property Address");
ILLIHGIB -?yglu Family « FNMA/EHLMO UNIFORM
wwse JL04] NPTAUMENT Form s
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¢, Hazard or Proporty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propesty
insured against loss by (ire, hazards included within the wem “oxtended covernge” and any other hazards, Including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender
tequirss, The insurance currier providing the insurance shall be chosen by Rorrower subject to Lender's approval which shall not
be unreasonably withheld, 1t Borrower falls to maintain coverage described above, Lender may, at Lender's option, oblain
coverage 1o protect Lander's rights in the Property In accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clauze, Lender shall
have the right to hold the policios and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renswal notices, In tho event of loss, Borrower shail give prompt notice to the insurance carrler and Lender, Lender
may make proof of loss if not made prompuy by Borrower,

Unless Lender and Borrowor otherwise agres in wriling, Insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, i the tesioration or tepair is economically feasible and Lender's security 18 nol lssened. I the restoration or
repalr 19 not ecororially feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuddrs-Tnstrument, whether or not then due, with any excess pald o Borrower, If Borrower abandans the
Property, o doas not ueswee wlthin 30 days & notce from Lendes that the insurance carrier has offered to settle a claim, then
Lender may collect the fiisurarsa proceeds. Lender may use the procesds to repalr o1 restore the Property of to pay sums secured
by this Securily Instrament, whedaz o¢ not then due, The 30-day period will begin when the notice ja given.

Uniess Lender and Borrower rinurwise agree In writing, any application of procesds to principal shall not éxtend or postpong
the duo dats of the monthly paymenis teterred 1o in paragraphs 1 and 2 or change the amount of the payments, If under parageaph
21 the Property is acquired by Lender, Brrrawer's right (o any insurance policies and proceeds resulting from damage o the
Property prior Lo the eequisltion shall passio Lender o the exient of the sumg secured by thia Securlty Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Malatenance ard Protection of the Property; Borrower's Loan Application| Leasebolds.
Borrower shall occupy, establish, and use the Property #5 Porrower's principal residence within sixty days after the execution of
this Securlty Tnstrument and shall continue to occupy e *operty as Borrower's principal residence for at least one year after the
date of gecupancy, unless Lendar otherwise agress in writhig, which consent shell not be unreasonably withheld, or unless
exienuatng clrcumsiances exist which are beyond Bogrower's 2ontral, Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deterlorate, or commit wasts on the Proparv, Borrower shall be in defauls If any forfeiture cton or
proceeding, whaother civil or criminal, {s begun that in Lender's gocd fath judgment could result in forfeitusre of the Property or
otherwise materially Impuir the lien created by this Security Instrument o Lender's security interest, Borrower may cure such a
default and reinstale, as provided In paragraph 18, by causing the ection: cr rrocecding lo be dismissed with o ruling thay, in
Lendes's goad faith determination, precludes forfsiture of the Borrower's interest i the Property or other material impaisment of
the Lien created by this Security Instrument or Lender’s security Interest, Borrowce shali also be In default If Borrower, during the
toan application process, gave materially falss or inaccurate information or statemens v Lender (or failed 1o previde Lender with
any material information) in connection with the loan evidenced by the Note, inciuring, bul nat limited to, ropressntations
conceming Bomower's cecupancy of the Property as & principal residence, If this Security {ratrament s on 4 leasehold, Borrower
shall comply with all ihe provisions of the lease, If Borrower acqulres fee title to the Property; to¢ leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property, If Borrowee fails o perform the covenants any igreements contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender's righty in-in% Proparty (such as a
proceeding in bankruptey, probate, for condemnation of forfelture or 1o enforce laws or regulations), then Lindur may do and pay
for whalever Is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Inswument, sppearing In court, paying reasunable
altorneys’ fess and entering on the Property 10 make repalrs, Although Lander may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disburaed by Lender under this paragraph 7 shall bscome additional debt of Borrower secured by this Security
Instrumant, Unless Borrower and Lendar agres 10 other terms of payment, theso amounts shall bear interest from the daws of
disbucsement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting paymant,

8. Mortgage Insurance I Lendar required morigage insurance ay & condition of making the loan secured by this Security
Instrument, Borrowoer shall pay the premiums required to maintain the mongage ingurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in sffect, Borrowar shall pay the premiuma required (o
oblain coverage subsantally equivalent to the morigago insurance previously in effect, at a cost substantially equivalent to the
cost Lo Borrower of the mongage insurance previously in elfect, from an aliernate morigagd insucer approved by Lender, If
substantiaily squivalent morigage nsurenca coverage is not avallable, Boreower shall pay to Lender sach month & sum equal to
one-lwalfth of the yearly mortgege insurance premlum being pald by Bomrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments a3 & 1oss reserve (n leu of montgage insurence, Loss rogerve

MOODY 403654138 Inlslaty <, ey ?(
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payments enay no longer be requlred, ol the opuon of Lander, i{ morigage insuranco coverage (In the amount and for the poeriod
that Lendor requires) provided by nn insurer npproved by Londer ugain becomss avallablo and {s obiained. Borrower shall pay the
premiums required to malnain morgege insurance In effect, or 10 provids a loas reserve, untl the requirement for morigage
Insurance onds in accordanse with any writlon agreatnont betwean Borvower and Lender or applicable law,

9. [nspection. Lender or I3 agent inny make reasonablo entries upon nnd ingpactions of the Proparty. Lender shail give
Rorrowar notics &t Uie Ume of of priar to an Inspeation specifying rensonable cause for the inspacton.

10. Contlemnation. Tho proceeds of any eward or clalm for damages, direct or consequenilal, in connection with any
condemnation o¢ other king of any part of the Property, or for conveyancs in lieu of condemnaton, are hereby assigned and
shall be paid to Lander,

In the event of a 1014} taking of the Propeaty, the procesds shall be appliod 10 the sums secured by this Security Instrument,
whether or not then dus, with any excess pald lo Borrower, In the ovent of a partinl taking of the Praperty in which the falr markst
value of the Praperty. immediately befors the tnking Is oqual 10 or greater than the amount of the sums secured by this Securily
Inatrument lmmediaialy efore the taking, unless Dorower and Londer olherwise syros in writing, the sums secured by this
Security Insicument shai ho reduced by the amount of the proceeds multiplied by the following fraction: (s) tho total mnount of
the sums secuted Immedizialy bafors the taking, divided by (b) the fair market value of the Property immediataly before the
tking. Any balance shall ba paid to Borrower, In the event of  partial taking of the Propenty In which the falr market vnlus of the
Propetty immediately befors the taking is loss than the amount of the sume secured immediatoly befors the waking, unless
Borrower and Lender otharwiss ugrs In writing or unless applicable iaw otherwise provides, the proceed shall b applied to the
sums secured by this Securlty Insmir =i whether or not the suins ars then due,

1t the Property is abandcned by Boriowar. or If, after notice by Lender to Borrower that the cundemnor offezs to make an
award or settle & claim for daniages, Borrowar falls 1o respond to Lander within 30 days after the date the notlce is given, Lender
Is suthorized to collect and apply the proceeds &t it option, elther 10 restomtion or repair of the Property or to the sums secured
by this Security Instrument, whethier or (ot then due.

Unless Lender and Borrower otherwise agreo ii-wriung. any appiication of procesds to principal shall not exiend or postpens
the due date of the monthly payments referred to In patayr=ahs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbeurunce By Landes Not-2 Walver,  Bxiension of the tme for payment or modification
of amortization of the sums secuted by ths Security Instrumatit granted by Lender 1o any suecessor in interest of Borrower shall
not aperate o release the lablilty of the-original Borower or Blrrwer'n auccessors in interest, Lender shall not be required 1o
commence proceedings against any uccessor in intarest or refuse lo@xtand time for pyment or otherwise modify amortization of
the sums sccured by this Security Instrument by roason of any demand muts by the original Borrower or Borrowet's successors
in interest. Any forbearance by Lender in exercising any right or remedy cnal not be a walver of ar preclude the oxercise of any
right or remedy,

12, Successors and Assigns Bound; Jolnt and Seversd Llubility; Coesignes, Ths covenanis and agreemente of this
Security Tnstrument shall bind and benefit the successors and wssigns of Lender #:) Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreoments shall be Joint and several. Any Burrowsr who co-signs this Security
Instrument but doss not execute the Note; (a) 18 co-signing this Security Instrument oriy (o mortgage, grant and convey that
Borrower's interest In the Property under the terma of this Securlty Instrument; (b) is not perooaally obligated w pay the sums
secured by thls Security Instrument; and (c) agreos that Lender and any other Borrower may agres o sxtend, modify, forbear or
make any accommodations with regard to the tarms of this Security Instrument or the Note withoul thatdmzower's consent,

13. Loan Charges,  {f the loan secured by this Securlty Instrument is subject w0 a law which sutsanaximum loan charges,
and that law s finally Interpreted 50 thet the interest or other loan charges collested or to be coliected in ceinucton with the loan
excead the parmitted limis, then: (2) any such loan charge shall be reduced by the amount necessary to reaucs the charge to the
permitted limit; and (b) any sums alrsady vollected from Borrower which exceeded permitted limlis will be refunded 1o Borrower,
Lender may chaose to make this refund by reducing the ptincipal owed under the Nots or by making a direst payment to
Borrower. If a refund reduces principal, the reduction will be weated as & partial prepayment without any prepayment charge
under the Nota,

14, Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by mailing it
by flesy class mail unless applicable law requlres use of another method, The notice shall be disected 1o the Property Address or
any other addsess Borrower designales by notice 10 Lender. Any notice ta Lender shall be given by first class mail 10 Lender's
address alated horsin or any other address Lender designales by notics to Bomower, Any nouce provided for in this Securlty
Instrument shall ba desmed 1o have bean given to Borrower or Lender whan given as provided In this paragraph.

15, Governing Law; Severabillty, This Security Instrument shall be governed by federal law and the law of the
jurisdicdon in which the Property is locaied, In the event that any provision or clause of this Security Instrument or the Moie
conflicts with applicable law, such confllct shail not affact other provisions of this Security Instrument ot the Nols which can be
glven effect without the conflicting provision, To this and the provisions of this Security Instrument and the Note are declared 10

be severable, y
HOODY 48369435 mm...’.l&@-/

.GH(IL% {oeon) Pagad ot Form 30%4 9/80

AR w3 § PR £- 1




. ST L REEHEE A R Y { SO & o 1 "u" SrATEN T ) pts L _ S -

~ UNOFFICIAL COPY y

i
X .

'
]

f

| b
A , ‘L
: !

' i

! '
. . .
{5 \ 4
j '
p ‘
i- '
B
d
1. ; |
.
i
o
. .
1 P
N |
} P
e
| 0
0 A ‘ |
f




G 100 PHRYSEEICIAL COPY

16, Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument,

17, Teanafer of the Property or & Beneficlal Interest in Borvower, 1f all or any part of the Proparty or any Interest dn it1s
sold or mansferred (or If a bonoficlal intarest in Borrower is sold or uansferred and Borrower Is nol a natural person) without
Lander's prior wriltan consent, Landez miny, at ity option, requlre immedints payment in full of all sums secured by thin Security
Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited by foderal Jaw as of the dnto of this
Securlty Instrument.

1 Londer exarcises this option, Lender shall glve Borrower notcs of accalarition. The notlcs shall pravide 8 period of not less
than 30 days from the date the notice In delivered or malled within which Borrower must pay all sums secured by thls Security
Instrament. 1t Borrower falls to puy these sumy priot 1o the explration of this period, Lender may Invoks any remadies permitted
by this Securily Instrument withous further notice or damand on Borrower,

18, Borrower's Right to Reinstate. If Borrower mosla cortaln conditions, Borrower shall have the right 1o have
eaforcoment of thia Securlty Instrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period m
applicable Iaw mav «pesify for reinsiatoment) before salo of the Property pursuont to any power of sale contalned In this Security
Instrument; or (b) entry-of & Judgment enforcing this Security Inatrument, ‘Those conditlons ars that Borrowar: (n) pays Lender nil
tuma which then wauld b due under IMs Securily Inswrument and the Nots us If no acceleration hod oceurred; (b) curas any
default of any olher coverunt or agroemonts; (c) pays all expensus incursed In enforcing this Security Instrument. including, but
not limited to, reasonablo atorasys’ foas; and (d) takes such netion ag Landor inay reasonably require (o assure thel tie lien of this
Seourlly Instrument, Lender's righ's in the Property and Borrower's obligatlon to pay the sums secured by this Security
Instument shall continue unchanges’. YUpon reinuiatarnent by DBorrowes, this Security Instrumeni and the obligations secured
heseby shall romaln fully effecuvo as if ne-aacolamilon had occurred. Howover, this right to relnewte ghall not apply in ths case of
accoleration undor paragraph 17,

19, Sade of Note; Chunge of Loan Servicer. The Note or a partlal Intorest in the Note (logether with this Security
Instrument) may bo sold oné or more times witiout-neior aotics to Dorrower, A sals may reault in a changd in the endty (known
as the "Loan Servicer") that collects monthly prymunis <ue under the Noto snd thiy Security Instrument. Thers 8lso may be ona ar
moro changes of the Lowi Servicer unralated to u snle-<f-ne Note, If there (s & ¢change of the Loan Servicer, Borrower will be
given writtan notice of the change in acoordunce with paregraph 14 above and npplicable Isw. The notice will stats the name and
address of the new Loan Setvicer and the address 1o which payinents should bo mads. ‘The notics will also contain any other
Informiatlon required by applicabls law,

30, Hazardous Substances, Borrower shall not couse of peerali-the presence, use, disposal, stornge, or release of any
Hazardous Subatances on of in the Property, Rorrower shall not do, ne: allow anyone slse 1o do, anything affecting the Property
that is in violatlon of any Bavironmontal Law. The preceding (wo sentenices 2inll not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally rscognlza (o be approprinte (o normal residondal uses
and to malnienance of the Proparty.

Borrowar shall promptly glve Lender wrilten notice of any Investgation, cia'io~demand, lawsult or other astion by my
governmental or rogulatory agency or privale pazty involving tho Property and any hiaserdavs Substance or Environmenial Law
of which Borrower has actuss] knowledge. If Borrower leams, or is notifled by any governziziiz! or regulaiory authority, that any
romoval ot uther remodiation of any Hazardous Substance affecting the Proparty s necossary, Borrower shall promptly take all
necossary ramedial actlons in accordance with Bnvlronmontal Law,

As used (n this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hesasdous substances by
Environmenal Law and the following substances: gascline, kerosens, other flammabls or toxic wotulsum products, toxis
peaticides nnd horbickles, volatile solvents, materials containing ashestos or formaldehyde, and radloactive inuterinls, As used In
this paragraph 20, "Bnvironmontal Law" moans {ederal Iaws and iaws of the judladiction wheee the Property 15 'ozaisd that relats
to hualth, safety ot environmental protection,

NON-UNIFORM COYENANTS. Bortower and Lander further covenant and agrea us follows:

21, Acceleration; Remodies, Londer shall give notice to Borrower prior to acceleration following Dorrower's broach of
Ay covenant or agrecment in this Security Instrumant (bu¢ not prior to acceloration under paragraph [7 unles
applicable Inw provides ntherwlse), The notlce shall specify: (a) the default) (b) the nction required to cure the defunls; (o)
a dute, not less than 30 days from tho dato the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specifiod in the notice may result Io acceleration of the suma secured
by thia Security Instrument, foreclosure by Judiclal proceading and sale of the Property, The notice shall further inform
Borrower of tho right to reinstute after ucceleration and the right to asert In the foreclosurs proceeding the noneexistence
of a defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified In the notice, Lender, at Its option, may require Immedinte payment in full of al) sums socured by thiy
Security Instrument without furthor demund and may foreclose this Security Tustrument by judicial proceeding, Lender
:ihai“ be entitled tnbcluluct all expenges h;curred in pursulag the romedies provided in this paragraph 21, including, but not

mited to, reasanable attornays' fees and conta of title evidencs, 7
MOODY 48365435 mm.‘ﬁ?_ZZg_fif,?//
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22, Release,  Upon payment of all sums secured by this Securlly Instrument, Lender shall releass this Sccurity Inscrument 1o
Horrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Securlty Instrument, but
only if the fee is paid to a third party for services rendored and the charging of he fes s permined under applicable law.,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Propesty,

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and ugresmenis of each such rider shall be Incorporated into and shall amend and supplement
the covenants and ageesments of this Secucity Instrument ag i€ the rider(s) wero & part of this Security Insirument,

(Cheek applicable box(es))
C]pAdjusmble ate Rides ("} Condomintum Rider (X1 1.4 Family Rider
(] Graduated Begment Rider (7] Planned Unit Dovolopment Rider (T Blwaekly Payment Rider
] Balloon Ridst L] Rato Improvement Rider (] Second Home Rider

T vA Riger (Z) Ohee(s) [specity)

BY SIGNING BELQW, Borrower aceyteand agress to the terms and covenants contained in this Sequrity Instrument and in
any rider(s) executed by Borrower und recoried with it,

Wi ! )/ $7)) 4t
tnesses <) ) /(L iy i) /47 (5‘/ (Seal)

MARY B MooD¥ ‘Borrowsr

(Seal)

Borrower

{Scal) { (Seal)
Horawst Borrower

STATE OF ILLINOIS, (0L Couaty v
I, THE Und(RSI1Genuh . & Notary Public In and for sald coanty and stas do heroby cestify that

AR B. rMood \.r

» persondlly krown (0 me (0 bs the sz pessnn(s) whose name(s)
subseribed to the foregolng instrumont, appeared befors me this day In peeson, and ncknowledged that  $ N
signed and dollvared the sald instrument &8 /LA free and voluntary act, for the uass and purposes tharsin sat forth,
CHven undor my hand and officlal seal,thls 2 8 dayof ~FegLunisey y1%9P

My Qotmunlssion Explrea:f!f. | {- 0! M{ t’g.g‘ﬂ' (g ﬁ’f i1 %
{

Notary Publle

ROQDY 403804138
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1.4 FAMILY RIDER

Assignment of Rents

THiS 1.4 FAMILY RIDER is made this ~ a3¢h day of Pebruary ,

X9°8  andis incorporated into and shall be deemed to amend and supplement the

Mortgage, Déza of Trust or Security Deed (the *Security Instrument'’) of the same date given
by the undeisigncd (the ''Bomower' ') to secure Borrower's Note (o

Advanta Natioual Bank
{the ‘'Lender’')
of the same date and coveripy the Property described in the Security Instrument and located
Bt:

1858 3 TROY STREBT, CHLCAGO, IL 60623

Peopanty Address]

1.4 FAMILY COVENANTS., In addidon to the covenants and ngreements made in the
Seeurity Instrumens, Borrower and Lender tuzther covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECY TO THE SECURITY INSTRUMENT, In
addition to the Property described in the Security Josaument, the following items are added to
the Property description, and shall also constitute tiis Property covered by the Security
Instrument: building materials, applinnces and gooas sl every nature whaisoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supriving or distributing heating,
cooling, electriclty, gas, water, air and light, fire prevention and extinguishinf apparatus,
security and access control apparatus, plumbing, bath tubs, water nexters, water closets, sinks,
Tanges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
ranell'mg and attached floor coverings now or hereafter attached to the Preperty, all of which,
ncluding replacements and additions thereto, shall ba deemed to be and resnpin 2 part of the
Property covered by the Security Instrument, All of the foregoing together with.ne Property

MULTIGTATE 1- 4 FAMILY RIDER « Fannie Mao/Praddie Mao Unitorm Instrument Form 3170 /83
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described in the Security Instrument (or the lensshold estate If the Secuity Instrument i8 on &
legsehold) are referred to in this 1-4 Famlily Rider aud the Security Instrument as the
i ropert |H

S, JSE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
sgree to or-make u change in the use of the Property or its zoning classification, unless Lender
hes ugreet In writlng to ihe change. Borrower shatl comply with all laws, ordinances,
regulations pud equiroments of any governmental body applicable to the Property,

C. SUBQEDINATE LIENS, Except as permitted by federnl law, Borrower shall not
allow any lien inferici to the Securlty Instrumett to be perfected against the Property without
Lender's prior writtsn nenmission,

D. RENT LOSS INSURANCE, Bomower shall maintain insurance against rent toss in
addition to the other hazaiGs (or which insurance is required by Uniform Covenant 5,
el .a"BORROWER'S RICAT TO REINSTATE" DELETED, Uniform Covenant 18 is

cleted,

F, BORROWER'S OCCU2AMCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Unifoimy Covenant 6 concerning Borrower's occupancy of the
Przrcny is deleted. All romalning coveuants and agreements set forth in Uniform Covenant 6
shall remain in effect,

G. ASSIGNMENT OF LEASES, Upca Lender's request, Borrower shall assign to
Lender all leases of the Property and all secusit, dsposits rnade in connegtion with leases of
the Property. Upon the assignment, Lender shall riave the right to modify, extend or terminate
the existing leases and to sxecute new leases, in Lender's sole discretion. As used in this
rmgnﬂa G, the word “'lcase’’ shall mean “‘sublonss™ if the Securdty Instrument is on 8

SRsehoId.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns.and transfars to Lender all
the ronts and revenues (‘‘Rents’') of the Property, regardless of '¢-whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that sach tanant of the Proiena shall paf' the Rents to Lenocr on-Lender's agents,
However, Borrower shall receive the Rents until (i) Lender has given Sorawer notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lander has'jriven notice to
the tenuni(s) that the Rents are to be paid to Lender or [ender's agent, This esciznment of
Ronts constitutes an absolute assignment and not an nssirnmem for additional securir; only,

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3176 3,93
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secured by the Seeurity Inserument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents dua-and unpald 10 Lender or Lander's nﬂcnls upon Lender's written demand to the
tonant: (1v)- unless npglicnble law provides otherwise, all Rents collected by Lender or
Lender's agunts shall be applied flrst o che costs of taking control of and mannging the
Property and-eoilecting the Rents, including, but not limited to, attomeys' fees, recelver's
fees, premivms oz scelver'y bonds, repair and maintenance costs, insurance promiums, taxes,
assessments and vikér charges on the Property, and then to the sums secured by the Security
Instrumeont; (v) Lender, Lander's agemts or anyd]udlcially rpolmed receiver shall be linble to
account for only thoie Rentg actunlly received; and (vi) Lander shall be entitled to have a
recelver appointed to take russession of and manage the Property and collect the Rents and
mﬂ:is derived from the Propertv-whihout any showing as to the inadequacy of the Property as
securily.

If the Rents of the Property ate r.or sufficient to cover the costs of taking control of and
managing the Property and of collecdny <he Rents any funds oxpended by Lander for such
purposes shnll become indebtedness of Lurrower 1o Lender secured by the Security Insrument
pursuant 1o Uniform Covenumt 7,

Borrower represents and wartants that Barawer has not executed any prior assignment of
the Rents and has not and will not perform any a<tihat would pravent Lender from exercising
{ts rights under this paragraph.

l.ender, or Lender's ngents or o judiclally appoiated recelver, shall not be requived 1o
enter upon, take control of or maintain the Property befors-or after giving notice of default to
Botrower, However, Lender, or Lander's agents or a judiciatiy appointed receiver, may do #0
at any time when a default occurs, Any applicetion of Reats anall not cure or wulve any
defuult or invalidate any other right or remedy of Lender. This assignment of Rents of the
Propenéshall lerminate when all the sums secured by the Security intiument ure paid in full,

I. CROSS:DEFAULT PROVISION, Borrower's default or braach under any note or
agrooment in which Lender has an interest shull be & brench under the Securily Instrument and
Lender may invoke any of the remadies parmitted by the Security Instrumeny,

Form §170 0/08
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions

gontalned in this 1-4 Famlly Rider,

Barrowsr

Y
VY it Fi 2P et
m‘t)"i*qm,p/% /1 72 ?(/ —{Seal)

i (Seal)

(Seal)

Borrower

(Seal)

Bortower

(Seal)

Borrower

(Seal)

Borrower

——(Seal)

Botrowsy

(Seal)

sBrrower

@R, 47 k0o Pagedote
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Borrowe;
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